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Acme Glove Works, Ltd.—No Common Dividend— 


The company on Oct. 3 omitted payment of the dividend ordinarily 
payable about that time on the common stock. Payments of 25 cents 
eath were made on Jan. 2 and April 1, this year, and on April 1 and 
Oct. 1, 1948.—V. 163, p. 2717. 


Aeronca Aijircraft Corp.—Stockholders Endorse Re- 
financing— 

A plan for reorganization and refinancing of the corporation has 
been approved by shareholde-s. 

The p.an for the company calls for issuance of not to exceed $400,000 
of 5.5% prior participating preferred stock ($100 par). 

Shareholders also approved application for an additional Joan of 
$200,000 from the RFC. The amount of any other loans was not 
disclosed. 

The plan calls for deferred <reditors to accept about $2,000,000 in 
preferred stock for claims amounting to $1,000,000. 

Officials of the company said the completion of the plan is con- 
tingent on RFC action on the new loan and on the company’s being 
able to make a successful, private offering of stock.—V. 170, p. 1289. 


Akron Canton & Youngstown RR.—Earnings— 


August— 1949 1948 1947 
Gross from railway__-- $351,852 $533,885 $407,494 
Net from railway 62,733 225,005 122,743 
Net ry. oper. income- 21,862 116,696 55,589 

From January i— 
Gross from railway--- 
Net from railway 
Net ry. oper. income_-_-— 
—V. 170, p. 877. 


1946 
$425,665 
144,182 
80,486 


3,178,489 
786,676 
354,542 


3,913,047 
1,504,565 
767,850 


3,415,097 
1,088,778 
522,637 


2,623,168 
503,493 
179,941 


Algoma Steel Corp., Ltd.—To Split-Up Stock— 


The directors have voted to split the company’s shares four-for-one, 
it was announced on Sept. 29.—V. 165, p. 1857. 


Algonquin Gas Transmissien Co.—Organized to Pipe 
Natural Fuel to the East— 

Organization of this company to build a pipeline to bring natural 
gas into New England was announced Sept. 30. 

Sponsored by three utility companies: New England Gas and Electric 
Association, Providence Gas Co. and Eastern Gas and Fuel Associates. 
Company has retained the engineering tirm of Ford, Bacon & Davis, 
Inc., New York, to make « study to determine the most favorable 
method of obtaining natural gas fur distribution to gas utilities. A 
report is to be made within 60 days. 

If it is decidec that it is most advantageous 
build and operate a New England pipeline the 
Plans to increase its capital “‘substantially” and take the necessary 
steps for constructing the system. Must of the stock will be made 
available to companies which contract directly or through subsidiaries 
for gas to be supplied by Algonquin. 


for the company to 
Algonquin company 


American Air Filter Co., Inc., Louisville, Ky.—Pro- 
posed Merger— 

Negotiations are under way for a merger of this company and 
Herman Nelson Corp., Moline, Ill., according to joint announcement 
on Oct. 4 by the Presidents of the two companies, W. M. Reed and 
R. H. Nelson, respectively. 

Under the plan, which calls for an exchange of stock, American 
Air Pilter Co., Inc., will be the surviving corporation. The business 
and plants of the Herman Nelson Corp. would continue as a division 
of Air Filter company. 

Combined sales of the two companies for 1948 amounted to approxi- 
mately $13,000,000, and total assets were approximately $7,500,000. 

The proposal for the merger of the two companies will be sub- 
mitted to stockholders of the companies for ratification.—V. 165, 
Pp. 1582. 


American Gas & Electric Co.—Awards Common Issue 
to Union Securities Group— 


The company Oct. 6 accepted proposal submitted by Union Se- 
curities Corp. and associates for the underwriting of its proposed 
offering of 498,081 shares additional common stock .The banking 
group proposed an underwriting compensation of $116,000. 

Other proposals received in response to the company’s invitation 
for underwriting bids, were: The First Boston Corp., $146,944; Dillon, 
Read & Cw. Inc., $198,000; Blyth & Co., Inc., and Goldman, Sachs & 
Co. (jointly), $428,,349. 

The additiona] shares are to be first offered for subscription by 
shareholders on record as of Oct. 7, with rights expiring Oct. 24. The 
cffering price will be $44.75 a share and stockholders’ subscription 
rights will be in the ratio of one additional share for each nine 
shares held with conditional purchase privilege to subscribe for addi- 
tional shares subject to allotment. 

Any shares not taken by stockholders will be purchased by the un- 
derwriters.—V. 170, p. 1287. 


American General Corp.—Earnings— 


6 Mos. End. June 30— 1949 1948 
Cash div. on stock of 
assoc. and/or subsid. 
companies 
Cash divs. on stocks of 
other corporations 
Interest earned 


1947 1946 


$247,425 $199,636 $151,406 $54,470 


1,595 
6,203 


18,146 
41,612 
$259,394 
61,596 
34,340 


96,900 
16,594 


94,900 
37,956 








$295,222 
38.281 
24,179 


Total income 
Management expenses__— 
Corporate expenses i 
Capital stock & sundry 

taxes —_ 6,077 7,597 - 
Federal income taxes__ 14,300 18,600 23,95¢ 
Interest on bank indebt. 5 2,434 80 


income over 


$264,901 
84,695 
29,4528 


$187,326 
54,339 
23,803 


7,410 
6,000 
3,342 


*Excess of 
expenses 


*Without giving 


$212,385 $114,327 
effect to r@sulis of security 


NOTE— Net profit on sales of securities for the six months ended 
June 30, 1949 was $295,391. Dividends paid from undistributed net 
income amounted to $254,087.—V. 170, p. 1078. 
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American Investment Co. of Illinois (& Subs.)—Eearns. 


6 Months Ended June 30— 1949 
Int. income, etc., from notes receiv. $7,417,735 
Expenses, excl. interest___ 3,920,413 
Interest expense _ 547,160 401,562 
Provision for income taxes (est.) 1,083,456 781,738 
Minority interest  ........_...._- 6,038 a 


$1,860,668 


1948 
$5,271,311 
2,798,521 


1947 
$4,299,588 
2,469,707 
229,658 
583,723 


Net profit __- aK, AA $1,289,491 


Common shares outstanding __ 1,188,757 1,092,134 
Earnings per common share__-_- * $1.38 $1.07 


CONSOLIDATED BALANCE SHEET JUNE 30 


1949 
$6,333,028 
56,080,313 

595,323 

284,143 

239,364 

517,400 

605,767 


$1,016,499 
1,066,268 
$0.85 


ASSETS— 
Cash Se or oS 
Instalment notes receivable (net) 
Accrued interest receivable __-—- 
Claims for refund of Federal taxes 
Investments 2nd miscellaneous assets_ 
Furniture, fixtures and real estate (net) 
Deferred charges aa 


1948 
$5,175,082 
40,564,019 

447,229 


280,507 
248,058 
663,826 





Total —-_- ainda amiaaial pipasnienainen 34,655,338 $47,378,720 

LIABILITIES— 
Notes and debentures payable 
Accounts payable and accruals ae 
Dividends payable on preference stocks___-- 
Thrift accounts—officers and cepmpess 
Taxes payable and accrued_ ‘ 
Deferred credit, uncarned discount We 
Series A 10-year 3% debs. due Feb. 1, 
30-year 2%% sink. fd. debs. due Dec. l, 
3% serial notes due 1954-57_____- 
Subordinated 3% debentures due Dec. 1, "1957 
Prefer. stock authorized 500,000 shares (par 

value $25 per share)— 

5% convertible-—137.891 shares 

4%% —65,735 598/1000 shares 

Series A $).25 conv.—138,342 
Common stock 
Paid in surplus 
Earned surplus 


,006,500 $21,625,000 
390,614 271,589 
_ 107,901 56,582 

ite tl 322,087 202,166 
wiptisiniapiinn 2,291,887 1,484,316 

376,438 80,547 
1,325,000 
8,500,000 
5,000,000 
3,000,000 


1951 edna 
1956 9,000,000 


3,000,000 


saeands 7,275 4,515,525 
784/1000 shs. 

(par value €1 per share) -_- 1,092,134 

c us ; . 7 3,232,235 

ood 8: 2,818,627 


— . iacenenainil _. $64, 655 338 $47 378,720 
170, p. 977. 


American Maracaibo Co.—Reduces Collateral Notes— 

The cOMpany announced on Sept. 30 that its collateral notes and 
the accrued interest on them have been reduced to $909,000 from 
$2,480,238 outstanding on June 5, 1947. Annual payments of not 
less than $85.000 are required on these notes, the due date of which 
is March 1, 1961. Payment is made each year on tenders, with the 
usual provisions for acceptance of the lowest prices.—V. 169, p. 2525. 


Total 
—V. 


American Natural Gas Co.—Possible Financing— 


Investment banking firms, it is reported, have been forming into 
groups tc compete for the underwriting of an offering by company of 
276,805 shares of common stock. It is expected that this additional 
stock will be offered first for subscription by shareholders in the ratio 
of one for 10 held. American Natural Gas was formerly known as 
American Light & Traction Co.—-V. 170, p. 1078. 


American Overseas Airlines, Inc.—To Extend Service 


The corporation on Sept. 30 unnounced the extension of its present 
New York-London Stratocruiser service into Frankfurt, Germany, 
effective Nov. 1. This will mark the first time the new 73-ton, double- 
deck luxury liners, now operated by AOA between New York, Shannon 
and London,, will be scheduled into continental Europe. The new 
service to Frankfurt will be cperated on a trequency or four flights 
weekly as part of the airline’s regular daily schedules to Germany. 

Harold R. Harris, Vice-President and General Manager, reported that 
extension of 60-passenger Stratocruiser service into Germany was pred- 
icated upon an expected increase of pa-senger traffic between the 
U. S. and Germany and London and Germany.—V. 170, p. 1289. 


American Power & Light Co.— Weekly Input— 


‘For the week ended Sept. 29, 1949, the System inputs of subsidiaries 
of this company amounted to 234,806,000 kwh., an increase of 15,374,- 
000 kwh., or 7%, over the corresponding week of last year. 


Court Orders Hearing on Amended Plan— 


Judge Edward A. Conger in New York will hold a hearing Nov. 7 on 
the SEC’s petition for court enforcement of a plan for the distribution 
of most of the assets of the company. 

The SEC Oct. 4 formally approved a plan under which American will 
distribute its noldings in Florida Power & Light Co., Minnesota Power 
& Light Co., Texas Utilities Co. and Montana Power Co., along with 
American’s own common stock, to its stockholders. 

Approval of the plan followed amendments filed by American to 
meet two SEC-imposed conditions. The first of these called for listing 
on a national securities exchange of the four stock issues to be dis- 
tributed. The second would give Portland (Ore.) Gas & Coke Co. and 
its security holders the right to make claims against Bond & Share 
and eran for adjudication in connection with Portland's reorgani- 
zatio 

The SEC then applied to U. S. District Court Judge William Bondy, 
who ordered a hearing to be held in New York at 10 a.m. on Nov. 7.— 
V. 170, p. 1289. 


American Steel & Wire Co.—New Appointment— 


Vernon W. Kraetsch has been appointed the post of Assistant to 
Comptroller, it is afinmounced by R. M. Braund, Comptroller. Mr. 
Kraetschn was formerly Assistant Works Accounting Supervisor.—V,. 170, 
p. 1290. 


American Telephone & Telegraph Co.—Listing— 


The San Francisco Stock Exchange announced on Sept. 27 that the 
Securities and Exchange Commission hes granted its application fort 
permission to admit the above company’s 10-year 3%% convertible 
debentures, due June 20, 1959, to unlisted trading privileges. Effective 
at the opening of business Sept. 27, 1649, this security was admitted 
to dealings on that Exchange. 


EARNINGS FOR AUGUST AND FIRST EIGHT MONTHS 
Period End. Aug. 31— 1949—-Mcnth—1948 1949—8 Mos.—1948 
$ $ 


$ $ 
18,997,944 18,887,420 147,480,514 152,536,181 
91,718 70,258 646,319 533,064 


18,817,162 146,833,995 152,003,117 
13,367,066 110,748,990 105,750,087 
2,685,839 18,354,219 22,664,742 


2,764,257 17,730,786 23,588,288 
272,059 105,279,357 100,887,872 


Operating revenues ~~ 
Uncollectible oper. rev. 





Operating revenucs__. 
Operating expenses 
Operating taxes 


18,906,226 
13,741,166 
2,361,687 





Net oper. income ____ 
Net after charges 


*Deficit.—V. 


2,803,373 
*1,050,916 


170, p. 1182. 


American Window Glass Cc. (& Wholly-Owned Sub.) 


ix Months Ended June 30— 1949 1948 
tGross profit 2 $870,542 $1,835,885 
Depreciation . 245,018 
Furnace repairs and standby expenses 295,902 531,766 
Selling and general expenses 513,074 473,939 
*$830,180 


$183,451 
waa 16,331 Cr15,382 
433,800 


ail Cr43,946 
*$411, 762 
220.925 





Loss from operations.__...........-...~~.. 
Miscellaneous expenses (net) __. 
tFederal and State income taxes. 





Net loss for the six month period $155,836 
Number of common shares outstanding 
Earnings. $1. 38 


per common shares_-.--_-_--. ‘ig Nil 
*Profit. tAfter deducting eost of products sold, including material, 
labor, and factory expense, but before deducting depreciation, furnace 
repairs, and standby expenses. tAfter allocationg $103,961 to future 
periods applicable to provision for repairs and standby expenses not 
deductible for taxes until spent.—-V. 169, p. 2634. 
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American Viscose Corp.—Merges Subsidiary— 


The Filatex Corp.,.a wholly-owned subsidiary, became the Filatex 
Division of American Viscose Corp., its parent, on Oct. 1. Filatex 
makes a widely used brand of elastic yarn under that name.—vV. 170, 
p. 1182. 


Anchor Mines, Inc., Los Angeles, Calif.—Files— 


The company on Sept. 26 filed a letter of notification with the SEC 
for 296,000 shares (25c par) common stock, to be offered at $1 per 
share. Underwriter, Hunter & Co., New York. Proceeds will be used 
to rehabilitate mill and mill machinery and to pay current indebted- 
ness. 


Arizona Edison Co., Inc.—Subject to FPC Jurisdiction 


Fede Power Commission Presiding Examiner Maximilian G. 
Baron a issued an initial decision finding Arizona Edison Co., Inc., 
arid Central Arizona Light & Power Co., both of Phoenix, Ariz., subject 
to FPC jurisdiction, and ordering both companies to comply with 
provisions of the Federal Power Act. 

The Examiner's decision is subject to review by the Commission, 
either on appeal by parties to the proceedings within 20 days, or on 
FPC’s own motion within 10 days thereafter. 

In his conclusions, the Examiner found that Central Arizona owns 
and operates facilities for the transmission and sale at wholesale in 
interstate commerce of electric energy which is consumed at points 
outside the state in which it is generated, and that Arizona Edison 
owns and operates facilities for the transmission in interstate com- 
merce of energy which is generated in a state or states other than 
that in which it is consumed.—V. 168, p. 2427. 


Arkansas Power & Light Co.—-Bids for Bonds— 

The company will receive for the purchase from it of $8,700,000 first 
mortgage bonds up to noon (EST), Oct. 11, at Room 2033, 2 Rector 
St., New York. 

The SEC authorized the issuance and sale of bonds Oct. 3. Pro- 
ceeds will be used, in connection with the company’s construction 
program and for other corporate purposes.—V. 170, p. 1182. 


Armour & Co.—Earnings— 
(Including domestic subsidiaries) 


——13 Weeks Ended 39 Weeks Ended——- 
July 30,49 July 31,48 July 30,'49 July 31,'48 
$ $ $ $ 








Sales, incl. service 
revenues __-~_- 
Divs. recd. from: 


452,177,096 431,372,883 1,379,072,464 1,319,581,546 


Poreign subs._- 532,931 243,938 1,478,168 443 869 

Other invests. _- 18,722 9,729 90,029 573,917 
Int. on securities 

and receivables 41,882 35,849 98,459 68,398 
Misc. income_---_-_ 98,395 861,885 466,127 1,266,662 











: ST .. 452,869,026 432,529,284 1,381,205,247 1,321,934,392 
Cost of products, 
supplies and 
Service ...._.. 425,209,323 405,278,858 1,308,510,221 1,247,779,341 
Selling, adv., gen. 
and adm. exps. 20,495,238 20,069,601 62,449,173 57,820,097 
Proy. for deprec._ 2,142,617 1,788,061 6,057,904 5,195,914 
Taxes (other than 
dncome) --..-- 2,411,329 2,200,609 7,138,636 6,589,087 
Contrib. to empls.’ 
pension funds-_- 440,910 669,885 1,763,640 1,982,655 
Int. and amort. 
of debt disct. 
and exp.: 
Current debt___ 526,218 455,262 1,560,715 1,301,800 
Long-term debt 1,125,813 729,559 3,334,252 2,202,033 
Misc. deducts. 49,229 5,934 89,544 631,058 
Portion of earns. 
applic. to mi- 
nority int. Dr2,838 Tenses Dr49,981 setrdneotens 
Net Fed. inc. tax 
provision : 192,595 261,990 Cr3,678,543 Cr882,243 
Prov. for other inc. 
taxes ___- 5 108,013 106,853 271,779 349,109 
Earnings eet 170,579 721,672 *6,342,055 *1,034,459 
*Loss. 
CONSOLIDATED BALANCE SHEET 
July 30,°49 July 31,48 
ASSETS— $ $ 
RES ESE EA TR as ea fd sambieneales 34,185,284 30,298,076 
U. &. Treasury bonds, 242% -.......__-___ 1,011,668 sated 
Accounts and notes receivable (met)_...._--_- 56,918,613 59,086,182 
Inventories: 
i a canes he tosh cihiiedhon 135,474,642 178,402,686 
RE RE Tc a ee aay Se 15,633,796 18,919,527 
Investments and long term receivables: 
S\N EE A ATE Pe 37,217,499 34,366,167 
Winslow Bros. & Smith Co.__ ae ees Pi ae 12,394,142 
Others—at cost or less__..._.......__._.._- 2,813,941 7,390,249 
Fixed assets - a Rh ae -~~--~-." 1§4,433,304 122,725,074 
i a as cn eetlieiiae 2,939,846 2,256,451 





a scemingupisadiniees $440,628,793 $465,838,554 

LIABILITIES— 

ESE SS el OTE YN 60,424,855 116,749,797 
Aecounts payable, incl. payrolls, int., etc....._- 24,737,449 26,878,567 
Reserve for Federal income taxes (net)________ 5,938,890 12,923,136 
Reserves for general and social security taxes__ 4,756,256 4,395,547 
Long-term debt payable within one yeir______ 3,401,400 3,372,000 
Reserve for replacement of basic ‘‘lifo’’ inven- 

I I i 997,404 2,782,123 
2% serial promissory notes_....._._._______ .-.. 12,000,000 14,000,000 
Pirst mortgage 234% bonds __.__..________ «--- 50,000,000 50,000,000 
3%% sinking fund debentures _...____________ 40,000,000 ait! oe 
Agreements for the purchase of refrigerator 

cars, payments due quarterly to October, 1958 11,515,866 naire 
3%% cum. ins. debs. (subordinated)__.________ 33,628,000 33.628,000 
Minority stockholders’ equity in sub. consol.___ 873,908 ie + hess 
$6 cum. conv. prior pfd. stock (no par)________ 50,000,000 50,060,000 
en oes Lene 85)... 20,328,580 20,323,580 
Capital and paid-in surplus: 

rent company and domestic subsidiaries_... 33,407,523 40.335.865 

Decemm subsidiaries ................_...__ 389,581 389,581 
Earnings employed in the business: 

i EE Se eT 37,028,883 37,028.883 
A EE ese a oe a ds li 51,200,198 53,026,475 





Total $440,628,793 $465,838,554 
—V. 170, p. 298. eee 


$4 Electric Co.—To Redeem 5% Bonds— 
See General Public Utilities Corp. below.—V. 169, p. 2414. 


Atlantic Coast Line RR.—Earnings— 


Period End. Aug. 31— 1949—Month—1948 1949—8 Mos.—1943 
Operating revenues _... $8,891,073 $10,085,570 $84,812,443 $94,048.985 








Operating expenses _... 8,249,822 9.565.749 71,723.196 78.130.033 
AR ae 700,000 700,000 7,800,000 8,150,000 
Equip. and joint facility 
Sa “Sr Cr172,489 71,212 166,651 2,331,660 
Net railway oper. inc. $113,740 °$251,391 $4,122,596 $5,437,292 
_ | SEES Fae Cr123,100 (Cr334,884 Cr3,637,674 Cr4,658.354 
laneous deductions 5,310 5,359 28,625 32,849 
Prd. & conting. charges 362,193 328,053 2,810,373 2,615,060 
Net income _.._...___ *$130,663 *$249,919 $4,921,272 7 7 
*Deficit.—V. 170, p. 878. othe aaralecat? 


Atlanta & West Point RR.—Earnings— 


August— 1949 1942 1947 1946 
Gross from railway-- $356,173 $385,953 $375,470 $370,872 
Net from railway__- 65,157 76,758 87,389 63,659 
Net ry. oper. income 12,814 24,204 32,779 32,717 

From January 1— 

Gross from aiies 2,679,242 3.043.400 2,672,545 2,618,654 
Net from railway 326,659 561,752 344.941 222,476 
Net ry. oper. income 5,183 135,855 *6,125 100,506 


*“Deficit.—V. 170, p. 978. 


Austin Motor Co., Ltd. (England)—Reduces Prices— 


The New York delivered price of the Austin four-door ‘‘Deyon”’ 
sedan, completely equipped and including heater, is now $1,345 as a 
result of the devaluation of the pound, according to an announcement 
cn Sept. 20 by Joseph Dudley, Vice-President. This represents a reduc- 
tion of $250 from the previous delivered price of this model. Mr. 
Dudley stated that a substantia) upturn in Austin sales is expected as 
a result of the new drastically lowered prices. First reports from 
dealers also indicate greatly enlarged sales potentialities, he added. 

Austin’s complete line of cars has also been reduced, Mr. Dudley 
announced. The 90 horsepower ‘‘Atlantic’’ convertible, holder of 63 
U. S. speed records, has been reduced $450, and now delivers for $2,345. 
When equipped with an automatic top, the convertible is priced at 
$2,525. 


The complete list of Austin models, with their New York delivered 
prices, including duty and Federal tax, follows: 


Model New Price Old Price Reduction 
A40 4-door ‘‘Devon’’ sedan $1,345 $1,595 $250 
A40 *’Dorset’’ 2-deor sedan 1,295 1,520 225 
AS$0 ‘Atlantic’ convertible 2,345 2,795 450 
(With automaric top) 2,525 2,975 450 
A40 “Countryman” station wagon 1,445 1,870 425 
A40 ‘2 ton ‘Pick Up” 1,295 1,495 200 
A40 ‘2 ton “Panel Delivery’’ van 1,325 1,495 170 


The Austin ‘‘Devon” is a 46-horsepower overhead valve model, capa- 
ble of more than 70 miles an hour, and normally giving upwards of 
30 miles per gallon of gasoline. 


Austin Cars Sold Out— 


Entire stocks of British Austin automobiles in New York were sold 
to dealers in the first two days after devaluation of the pound was 
revealed on Sept. 18, according to an announcement on Sept. 23 by 
Mr. Dudley 

He stated that in order to meet dealer requirements he has already 
asked for a rush shipment of hundreds of additional Austins at once.— 
V. 169, p. 1770. 


Austin, Nichols & Co., Inc.—Earnings— 


4 Mos. End. Aug. 31— 1949 1948 1947 1946 
Net sales be $8,265,138 $7,118,687 $6,570,327) Not 
Cost of sales- 7,046,613 6,051,162 5,646,435 Available 





Gross profit on sales $1,218,525 $1,067,525 




















Selling & general exps. 1,074,238 940,250 826,821 902,608 
Operating profit ‘ $144,287 $127,274 $97,071 $435,924 
Other income (net) 32,374 36,010 30,866 14,057 
Profit before deprec. 
and interest $176.661 $163,284 $127,936 $449,982 
Depreciation 7.104 6,184 4,000 4,000 
Interest —-~-~ - 6.827 10,208 12,859 10,018 
Prov. for Federal taxes 65.000 57,500 45,000 200,000 
Profit for period. $97.73 $89,392 $66,078 $235,963 


Earnings per common share for the four months ended Aug. 31, 1949 
were £0.28, comparing with $0.24 in 1948 and $0.11 in the correspond- 
ing four months of 1947, based on 188,215 shares in both periods.— 
V. 170, p. 486. 


Aveo Manufacturing Corp.—Earnings— 


Nine Months Ended Aug. 31 1949 1948 
Net sales $97,908,767 $98,957,139 
Net income 2,711,540 5.323.079 
Per common share $0.35 $0.74 

Victor Emanuel, President, said that results for the third quarter 
were adversely aifected by the drcp in television sales during the 


summer months and two-week plant shutdowns for vacations at each 
of the com»any’s operating divisions. He also pointed out that due to 
Avco's fiscal year ending Nov. 30, the company’s third quarter run 
from June through August, traditionally the most unfavorable months 
for consumer sales.—V. 170, p. 1290. 


Baltimore & Ohio RR.—Earnings— 


Period End. Aug. 31— 1949—Month—1948 1949—8 Mcs.—1948 


$ $ $ $ 

















Railway oper. revenues 31,389,480 35,874,582 250,493,541 264,366.772 
Railway oper. expenses 25,945,503 28,182,117 203,027,248 213,124,686 
Net rev. from ry. op. 5,443,977 7,692,465 47,466,293 51.242 086 
*Railway tax accruals_ 2,470,694 2,927,910 20,845,669 20,282,164 
Equipment rents (net) 340,494 204,691 3,360,554 386,104 
Jt. facil. rents (net?) 224,653 179,872 1,440,051 1,326,550 
Net ry. oper. income 2,408,136 4,379,992 21,820,019 29,247,268 
Other income ae 445,783 431,565 3,786,800 3,192,276 
Total income —__-.__- 2,853,919 4,811,557 25,606,819 32,439,544 
Miscel. dediictions - 39,108 32,830 333,569 171,189 
Fixed chgs. other than 
int. on- funded debt 142,256 133,399 828,264 1,036,176 
Fixed int. on fund. debt 1,480,407 1,502,402 11,949,651 11,751,104 
Contingent interest on 
funded debt —_.... 621,332 635,007 5,022,155 5,080,509 
ee 570,816 2,507,919 7,473,180 14,400,566 
*Include: 
Excise tax a/c Railroad Retirement Act $6.950.627 $7,124,255 
Tax a/c Railroad Unemployment Insurance Act 570,823 660,039 
ee eee Ging dining nese banaciwnmebine 7,156,121 7,077,822 
RUINS Selick tinh ceive. cea nant ibid chs cheneababitidtion Sennen domes ate $14,677,571 $14,862,116 


—V. 170, p. 783. 


Barlow & Seelig Mfg. Co.—Name Changed— 


Transactions on the New York Curb Exchange in the $5 par $1.20 


convertible class A common stock were recorded under the new 
name of the company—'‘‘Speed Queen Corp.’’—beginning on Oct. 1, 
1949.—V. 170, p. 978. ? 

Beaumont Sour Lake & Western Ry.—Earnings— 
August— 1949 1948 1947 1946 
Gross from railway .__ $635,420 $665,648 $559,452 $461.339 
Net from railway__-.-- 236,268 212,266 167,399 85.575 
Net ry. oper. income--_- 25,493 78.571 47,042 *7,346 

From Jan. 1— 
Gross from railway ~~ 5,995,462 6,775,437 5.945.672 6.075,295 
Net from railway. ~~ 2,700,904 2.729.524 2,556,221 2,394,512 
Net ry. oper. income__ 689,091 1,286,637 1,287,822 1,168,441 


*Deficit.—V. 170, p. 978. 


Beech Aircraft Corp.—More Bonanzas Ordered— 


Three more Beechcraft Bonanzas, bringing to 11 the number of 
these planes in its air fleet, have been ordered by Central Airlines, 
Inc., of Fort Worth, Texas, for its feederline route in Texas, Okiahoma. 
Arkansas, and Kansas (the first segment of which was inaugurated 
Sept. 14-15), it is announced by Keith Kahle, President of Central. 
—V. 170, p. 590. 


——— 
Bell Telephone Co. of Pennsylvania—Fails to Earn 
Dividend—New Director Elected— 


W. D Gillen, President, on Sept. 30 announced that the directors 
have voted a quarterly dividend of $1.50 per share, payable Sept. 30. 
Mr. Gillen pointed out that this was the seventh consecutive 
quarter in which the company had failed to earn the dividend paid. 
‘The company’s earnings for the first eight months of the year 
were at the lowest level since 1920 and immediate improvement of the 
company’s financial position is urgently needed, Mr. Gillon stated. 
Joseph S. Young, of Allentown, Pa., President of the Lehigh Portland 
Cement Co., has been elected a director. He is also President and 
trustee of the Inland Portland Cement Co.. Spokane, Wash., and 
President and director of the Allentown Steam Heating and Power Co. 
Mr. Young is also a director of the Pennsylvania Water & Power Co. 
and is a partner in M. S. Young & Co. He fills the vacancy on the 
board caused by the death of Philip C. Staples.—V. 170, p. 1078. 


Bendix Aviation Corp. (& Subs.) —Earnings— 
Period End. June 30— 1949—-3 Mos.—1948 1949—-9 Mos.—1948 


*Net profit *$176,269 $2,837,543 $4,967,129 $7,019,489 
Earnings per shate ; Nil $1.34 $2.35 $3.31 
*After taxes and charges. ‘tNet loss. 


NOTE—Effects cf the 11-weeks’ strike at its Bendix Products divi- 
sion at South Bend. Ind., were reflected in the loss for the three 
months ended June 20, 1949. The strike at this division, the largest 
Givision in the corporation and a major supplier of automotive 
and aircraft cauipment, began in mid-April and the plant did not re- 
sume operations until July 1.—V. 170, p. 2. 


Birdsboro Steel Foundry & Machine Co.—Earnings— 


Six Months Ended June 30— 1949 1948 
+tNet earnings after charges and taxes____- $216,361 *$35,803 
Earnings per common share__ Pa es $1.09 Nil 


*Net loss +After all 
and State income taxes. 


Business on the books as of June 30, 1949, was $3,626,312, as com- 
pared with $5,630,864 as of June 20, 1948.—V. 169, p. 2747. 


charges, including depreciation and Federal 


Birmingham (Ala.) Fire Insuranee Co.—Files— 


The company on Sept. 28 filed a letter of notification with the SEC 
for 10,000 shares ($10 par) common stock, to be offered at $20 per 
share. Underwriter, Sterne, Agee & Leach, Birmingham, Ala. Pro- 
ceeds will be used to enlarge insurance business.—V. 157, p. 988. 


Blackstone Valley Gas & Electric Co.—Bids for Pur- 
chase of Preferred Stock— 


The company is inviting bids for the purchase from it of 35,000 
shares of preferred stock, cumulative ($100 par), of which 1,430 shares 
are subject to a subscription offer to be made to the holders of the 
company’s outstanding common stock (‘other than Eastern Utilities 
Associates; and 12,942 shares of which are subject to an exchange offer 
to be made .to the holders of the company’s outstanding 6% preferred 
stock. 

Bids will- be received by the company at 49 Federal Street. Boston, 
Mass., up to 11 a.m. (EST) on Oct. 18, 1949.—V. 170, p. 1182. 


Bonwit Teller, Inc.—New Director Elected— 


William Leonard, Treasurer, has been elected a director.—V. 170, 
p. 1290. 

(George W.) Berg Corp.—Earnings Continue High— 
Years End. June 30— 1949 1943 1947 1946 
*Net earnings . $1,001,803 $1,672,985 $802,757 $294,679 
7Earnings per share $2.90 $2.96 $2.33 $0.85 


*After charges and taxes. tBased on 345,009 shares. 


Cash on hand, plus U. 8S. Treasury certificates totaled $2,379,644 on 
June 30, 1949. Total current assets amounted to $5,193,073, while 
current liabilities amounted to on!y $732,590 or a current ratio of 
7.10 to 1. This compares with a ratio of 2.66-to-1 at the close of the 
previous year. The net current assets, or working capital, as of June 
30, 1949, amounted to #4,465,483 or $12.94 per snare, compared with 


$3,574,806 or $10.36 per share a year ago. Total net assets as of 
June 30, 1949, were $6,465,447, or a book vuiue of $18.74 per share 
compared with $5,808,644 or $16.84 per share on June 30, 1948. 


During the year inventories decreased in the amount of $644,280.— 
V. 169, p. 2206. 


Bosten & Maine RR.—Plan Attacked— 


Two committees representing stockholders of the railroad objected 
Sept. 30 to a proposal to reclassify the company’s eight issues of stock 
into two new issues. They filed their objections with the ICC. Both 
groups contended that an ICC examiner, Homer Kirby, erred in his 
findings when recommending the plan.- 


EARNINGS FOR. AUGUST AND FIRST EIGHT MONTHS 


Period End. Aug. 31— 1949—-Month—-1948 1949—-8 Mos.—1948 
Operating revenues - $6,842,468 $8.152.520 $54,665,949 $62,404,224 

















Operating exnenses 5,499,797 5,983,653 44,788,564 48,894,048 
Taxes 630,422 938,629 4,393,732 5,566,142 
Equipment rents. (Dr) 249,246 272.670 1,996,461 2,802,185 
Joint facility rents (Dr) 32,076 27,515 266,795 248,275 

Net ry. oper. income $430,927 $930.053 $3,220,397 $4,893,573 
Other income 65,309 61,992 659,181 594,299 

Gross income $496,236 $992.045 $3.879,578 $5,487,872 
Rentals, interest, etc 289,803 285,548 2,352,359 2,373,553 
Contingent charges 189,424 193,841 1,530,112 1,564,363 

Net income $17,009 $512,656 “$2,893 $1,549,946 


*Deficit.—V. 170, p. 879. 


Boston Terminal Co.—Compromise Bid Fails— 

Efforts to bring about a compromise of the differences between the 
bondholders of the Boston Terminal Co.. which operates the South 
Station terminal at Boston and the railroads which use the terminal, 
have been unsuccessful, the Rockland-Atias National Bank of Boston 
trustee for the bondholders, states in a letter to holders of the first 
mortgage bonds. 

The trustee, the letter states proposes to press for prompt action on 
the trustee’s plan of reorganization which is pending before the ICC 
and which involves a foreclosure of the mortgage securing the bonds 

There are outstanding $13.992.000 of 3'2s due Feb. 1, 1947 and 
$1,163,000 4s due July 1, 1950.—V. 170. p. 879. 


British Columbia Pulp & Paper Co., Litd.—To Pay 
$17.50 per Preferred Share— 

The directors have declared a dividend of $17.50 per share on 
account of arrears on the 7% cumulative preferred stock, along with a 
regular quarterly dividend of $1.75 per share, both payable. Nov. 1 ‘to 
holders of record Oct. 15. After giving effect to these payments, arrear- 
ages will amount to $56 per share. 

In October, 1948, the company declared a dividend of $28 per share 
= account of arrears, which represented four years of accumula- 
ions. 

The company resumed dividend payments on its preferred stock on 
May 1, 1946, the first distribution since 1931.—V. 165, p. 1585. 


Brown & Bigelow, St. Paul, Minn.—Business Spurts— 

Biggest September business in the company’s history was announced 
on Oct. 4 by Charles A. Ward, President and General Sales Manager. 

Sales spurted 23° over September, 1948. with a volume of $3,557,482. 
while orders jumped 37‘: to a total of $31,849. Mr. Ward said that 
the gain was general in the company’s six main lines of calendars. 
metal and plastic specialties, playing cards, leather. engraving and 
direct mail. He added that Brown & Bigelow’s outlook for the balance 
of the year is extremely favorable.—V. 170, p. 879. 


(The) Budd Co.—Issues Brochure— 


_ The company has just issued a 12-page brochure introducing RDC-1. 
its new lightweight, stainless steel self-propelled railway passenger 
car.—V. 170, p. 1291. r 
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Butler’s, Inc., Atlanta, Ga.—Filings— 


On Sept. 26 a letter of notification was filed with the SEC for 
10,000 shares ‘$1 par) common stock, to be offered at $6 per share. 
Uneerwriter, R. S. Dickson & Co., Charlotte, N. C. Proceeds to go to 
the underwriter. 

On Sept. 19 a letter of notification was also filed for 5,000 shares of 
commun stock, to be olrered at $6 per share through Clement A. Evans 
& Co., Inc., Atlanta as underwriter who was to receive the proceeds.— 
V. 165, p. 527. 


California Electric Power Co.—Wage Agreement Ex- 
tended— 


This company and Loca! 47 of the International Brotherhood of 
Electrical Workers have arrived at an agreement to continue fer an- 
other year, until Dec. 1, 1950, the labor contract currently in force. 

This means wages, pensions and other benefits will remain as_is, 
Albert Cage, President, says in announcing the agreement. —V. 170, 
p. 1291. 


Canada Dry Ginger Ale, Inc.—New Directors— 


Wilbur M. Coliins, William J. Williams, and Kingman Moore 
been elected directors. 

Mr. Collins has been Vice-President in charge of carbonated bever- 
age sales since 1935, while Mr. Williams, who joined Canada Dry 
as general counsel, was elected Vice-President in 1943. Kingman 
Moore has been Vice-President in charge of wine and spirits depart- 
ment since 1939.—V. 170, p. 1079. 


have 


Canadian Natidnal Lines in New England—Earinngs— 














August— 1949 1948 1947 1946 
Gross irom railway $193,000 $180,000 $223,200 $182,700 
Net from railway 63,917 *108,951 5,966 *16.866 
Net ry. oper. income-_ 115,216 * 166,807 *48.460 76,001 

From January 1— 

Gross from railway 1,384,060 1,557,000 1,401.600 1,425:000 
Net from railway 608.699 *441,419 310,998 335.193 
Net ry. oper. income *1,016,082 *884.473 *739.494 £09,297 

*Deficit.—V. 170, p. 880. 

Canadian Pacific Lines in Maine—Earnings— 

August— 1949 1948 1947 1946 
Gross from railway $269,963 $341,894 $274,396 $315,963 
Net from railway- 69,563 €0,922 913 122.447 
Net ry. oper. income 137,008 *10,785 72,305 53,279 

From Jan. 1— 

Gross from railway 4.107.844 4,061,131 3,781,418 3,526,137 
Net from railway , £19,879 1,061,205 954,801 780,628 
Net ry. oper. inccme. _- 51,955 288,619 153,568 25,796 

*Deficit.—V. 170, p. 8&0. 

Canadian Pacific Lines in Vermont—Earnings— 
August—- 1949 1948 1947 1946 
Gross from railway $193,400 £188,364 $181,171 $154,371 
Net from railway 77.544 *39,287 22,363 31,989 
Net ry. oper. income 135,875 "95,465 £1,966 22,757 

From Jan. 1- 

Gross from railway 1,383,081 1,566,957 1,399,815 1,070,290 
Net from railway_ 514,065 *361,064 345,125 523.754 
Net ry. oper. income 943,277 *§26,218 "619,007 $29,338 

Deficit.—V. 170, p. 880. 

Canadian Pacific Ry.— August Earnings Lower— 

Net earnings of the Canadian Pacific Railway for the month of 
August were $314,070 less than during the same period last year, it 
is shown in the fcllowing monthly statements: 

Period End. Aug. 31 1¥949—-Month—1948 1949—8 Mos.—1948 

$ $ $ $ 
Gross earnings aC 675,730 30,941,857 235,3€2,646 221.588,445 
Working expense 29.277,957 29,029,114 229,075,037 218,074,293 

Net earnings 1,597,773 1,912, 7143 6,287,609 3,014,152 
—V. 170, p. 1291 

Carriers & Genera] Corp.-—Earnings— 

6 Mos. Ena. June 30—- 1949 1948 1847 1°46 
Income— 

Dividends $189,030 $166,660 £159,101 $151.741 

Interest : 18,099 4,145 5,719 6,753 

*Taxable divs. Cistmb . 329 1,981 6.126 
Misc. income 308 1,500 6,757 

Total income $207 436 $171,134 $168,301 $175,377 
Expenses, etc. 79,848 81,117 62,180 93,541 

Net income $127,588 $90,016 $86,121 $81,836 
Net profit on sales of 

investments - 2€,803 56,536 150,542 440,231 

Net operating proiit $154,391 $146.552 $236 .663 $522,067 
Dividends declared 56,100 56.100 56,100 56,300 

“In the form of securities at amounts based on market quotations.— 
V. 170, p. 395. 


Central Air Lines Inc.—Orders More Bonanzas— 
See Beech Aircraft Corp. above.—V. 170, p. 590. 


Central Hollyweed Building Co.-—Dividends Declared 

On Sept. 28, the directors declared three dividends of 25 cenis 
on the comrnon stock, peyable Oct. 31, Nov. 30 and Dec. 33, 
holders of record Oc 1, Nov. 1 and Dec. 1, 1949, respectively. Divi- 
dends were inaugurated on this issue on June 30. last, by the payment 
of 25 cenis per shere one a like amount was also distributed on 
July 30, Aug. 31 anc 30.—V. 161, p. 876 


each 
1949, to 


g 





Central Hudson Gas & Electric Corp. 

Ground breaking ceremonies were held on Oct. 5 for the corpora- 
tion’s new steam generating plant at Danskammer Point cn the west 
bank of the Hudson River, six miles north of Newburg, N. Y The 
station will cost between $12,000,000 and $13,000,000 and will have a 
generating capacity of $0,000 kilowatts of electricity. Its design will 
permit construction. of additional plant units as they are needed to 
meet future power requirements. 

The plant’s equipment, the most efficient yet developed, wil] make 
a kilowatt hour of electricity for g/10ths of a pound of coal consumed 
The plant is expected to be placed in operation on Jan. 1, 1952 
—vV. 170. p. 1291 


Central Iren & Steel Co., Harrisburg, Pa.— 
burses Loan— 


The Reconstruction Finance 
Gisbursements on two loans 


Planit— 


RFC Dis- 


Corporation has recentiy made its first 
aggregating $6,350,000 to the company 
(wholly. owned subsidiary of Barium Steel Corp.). The first ioan was 
approved on June 3. 1949, in the amount of $4,700,000 and in- 
creased by an amendment on Sept. 16, 1949, by $1,650,000. . 

A portion of these loans was: to supply funds to Centra] iron to 
consummate the purchase of the physical assets of the Phoenix Bridge 
Corp. and Phoenix Iron Works Corp., Phoenixville, Pa This trans- 
action was completed on Sept. 19 for a consideration in the neigh- 
borhood 6f $1,900,000. 

Centra! Iron purchased the 
tories, of the foregoing concerns 


physical- assets, including the inven- 
These properties will be operated 
by the newly organized Phoenix Bridge Co. and Phoenix Iron & Stee! 
Co.. both wholly owned subsidiaries of Central Iron & Steel Co. The 
management will be under the direction of Central Iron & Steel Co., 


but a number of former officers and key employees of the pre- 
decessor companies have been retained. The Phoenix Bridge’ Co., 
one oi the largest concerns of its kind in the country, is :con- 
tinuing its operations under the new management with increased 
business and it is expected that operations at Phoenix Iron & Steel 
Co. will commence within the next 30 days. 

The balance of the loan will be used by Central to enlarge and - 
modernize its plate-rolling facilities under a carefully engineered 
program which the company and its staff of engineers have been 
working on for approximately one year. This will include a new 
blooming mill which will be in operation during 1949, soaking pits, 
and additional continuous heat-treating furnaces. The management 
anticipates substantial savings under its present costs by reason 
of these improvements. 

Centra!s fabricating department will also be expanded to include 
a pipe mill of the latest design for the forming and welding of steel 
pipe of various diameters to fill the increasing demand for oil and 
gas line requirements both here and abroad. 

The combined rated ingot capacity of Central and Phoenix is 
approximately 800,000 toms and in excess of €00,000 tons of finished 
materials. 

Central Iron and Steel Co. and Phoenix Iron & Steel Co. are two 
of the -cidest and best-known producers of steel plates and struc- 
tural steel and various products fabricated from these materials. . 
Their geographical location places them in a most favorable position 
for both the Eastern and export markets, it was stated.—V. 163, 
p. 1723. 


Central Illinois Light Co.—Earnings— 
Period End. Aug. 31— 1949—-Month—-1948  1949—-12 Mos.—1948 


























Gross revenue __-.__ $1,241.913 $1,196,603 $17,624,504 $16,582,259 
Operating expenses____ 699,234 655,238 9,144,129 6,425,156 
Prov. for depreciation __ 121,550 116,250 1,437,400 1,370,000 
Amortization of plant 

acquisition adjutsts.- 33.300 33,300 400,000 400,000 
Genera] taxes __._-___) 213,046 217,453{ 1,613,396 1,462,306 
Federal income taxes__{ | 1,764.600 1,743,500 

Gross income -__-__--_- $174,783 $174,367 $3,264,978 $3,181,297 
Int. on long-term debt 46,913 46.913 562,959 562,959 
Amortiz. of debt disct., 

premium and expense 764 764 9,169 9,169 
Giher deductions —__-~-_ £18 Cr22,.366 . Cr202,299 Cri172,965 

Net income —__-_. $126,287 $149,056 $2,8°5.149 $2,782,133 
Dividends on pfd. stock 41,800 41,800 501,606 501,606 

Balance ____- $84,487 $107,256 $2,393,543 $2,280,527 


Admitted to Listing— 


The common stock, without par value, was admitted to dealings on 
the New York Stock Exchange cn Sept. 30, 1949.—V. 170, p. 1187. 


Central Maine Power Co.—Registers Bonds— 


The company on Oct. 5 filed a registration statement with the SEC 
covering $5,009,000 first and general mortgage bonds due 1979. The 
names of the underwriters will be decided by competitive bidding. 

The SEC has given interested persons until October 11 to request 
hearing upon the financing proposa) ef the company. 

As previously reported, the company proposes to issue and sell 
$5,000.00C of first and general mortgage bunds, due i979, 30,000 
shares of dividend series preferred stuck ($100 par) and 200,548 shares 
of common stock ($10 par). Offering prices and other terms are, to be 
determined by competitive bidding. Stockholders will be given prior 
subscription rights to the additional common shares. 

Proceeds of the financing wil] be used for construction purposes 
or to pay off notes representiug borrowings for such purposes. 
V. 170, p. 1187 


Central RR. of New Jersey—Emerges from Bankruptcy 

The rgence of this cempany from an almost 10-year 
bankruptcy was marked by a brief ceremony on Oct. 2. 

The railroad, which is celebrating its luOth anniversary 
was officially returned to corporate management at 2:C1 
under an order signed by Federal Judge Guy L. Fake, at 
Listing of Securities on Stock Exchange— 


The New York Stock Exchange on Oct. 5 listed $48,731,000 general 
mortgage bonds designated ‘‘The Centra] Railroad Co. of New Jersey 
general mortgage bonds, 343’> series due 1987"; 183,547 shares of 
capita] stock designated ‘‘Class A Stock’’ ($50 par value) and 274,368 
shares of capital stock designated “‘Class B Stock” ($50 par value). 
The securities were issued pursuant to the company’s plan of modifi- 
cation dated July 1, 1948 (revised to May 31, 1949) and as authorized 
by the Interstate Commerce Commission. 

The basis of exchange of the company’s outstanding genera] mort- 
gage bonds and certificates of capital stock for new securitiés and 
cash are as follows: 

(1) For each 5% 
of the 1987 series; $225 non-interest bearing 
four shares class A stock and $50 in cash. 


em*< 


this year, 
a.m., Oct. 1 
Newark, N. J. 


interest certificate; 


(2) For each 4% $1,000 general mortgage bond: One $1,000 bond 
of the 1987 series; $180 non-interest bearing interest certificate; 1.72 
shares c’ass A stock and $40 in cash 

(3) For each share (par value $10C One share class B stock 
(par value $50). 

The Uniform Practice Committee of the National] Association of 
Securities Dealers, Inc., District No. 13, on Sept. 29 announced: 

All ‘when distributed’ contracts in the 3%% general mortgage 
bonds, due July 1, 1987, the class A common stock, $50 par Value, 
and the non-interest bearing interest certificates, which have been 
executed against securities to be issued pursuant to the plan of 
reorganization and supplementa] applicaton approved by the Inter- 
state Commerce Commission on July 27, 194€, shall be settled on 
Oct. 10, 1949.”’ 

EARNINGS FOR AUGUST AND FIRST EIGHT MONTHS 
August— 1949 1948 1947 1946 
Gross from railway-- $3.178,540 $€3.736,314 $3,290,666 $3,460,767 
Net from railway 312,746 €38,001 523,242 591,315 
Net ry. oper. income 316,693 40,820 166.085 42,091 

From Jan. 1 
Gross from railway 25,049,609 28,260,224 24,645,074 335,831 
Net from railway __- 1,982,331 3,224,621 2,725,729 2,936,478 
Net ry. oper. income 3,241,464 *2,502,16€ 2,527,314 14 7 

*Deficit.—V. 170, p. 1187. 

Central RR. Co. of Pennsylvania—Earnings— 

August 1949 1$46 1947 194€ 
Gross from railway. $1,414,610 $1,922,534 $1,529,07 $1,077,103 
Net from railway 504,387 816,885 399,04 277,284 
Net ry oper. income €90,902 1,011,427 747 ,O7€ 290,928 

Prom Jan. 1 
Gross from railway 11,754,027 13,851,853 11,853.05€ 1,077,163 
Net from railway. 4.119.947 5,279,332 4,325,891 239,961 
Net rv. oper. inccme__- 5,655,072 6,845,259 5,310,628 €31,444 
—V. 170, p. 880. 


Central & South West Coerp.—To 
mon Stock— 
The 


Sell Additional Com- 


corporation Sept. 30 filed an «applicaticn with the SBC Jor 
authorization to issue and sel] 725,567 shares of a@ditional common 
stock 
Holders of outstanding common would be given prior subscription 
rights to the new shares at the rate of one new shere for each -10 
shares held The cfifering price will be determined by competitive 
bidding. the successfu] bidder to acquire shares not purchased. by 
stockholders. 
Of the proceeds of the stock sele, from $¢,060.003 to $4,500,000 
woule be used to acquire, at par, additional shares of Central Power 
& Light Co. common stock ($10 par’, and appr simctely $3,000,000 


period of 


$1,000 genera] mortgage bond: One $1,000 bond 


——— 
to $3,500,000 to the acquisition, at par, of additional shares of South- 
western Gas & Electric Co. common’ stock ($16 par) except that 
approximately $500,000 of such net proceeds in excess of the sum ‘of 
$7,000,000 may be retained by the issuer for future investment in one 
or more of its four principal subsidiaries. 

Application also has been made to the Commission by the two 
subsidiaries, pursuant to which Central Power & Light would : 
its total authorized common stock from 1,447,300 shares to su 
number of shares as shall equal the presently authorized shares plus 
the additional shares to be acquired by Central & South West; and 
Southwestern would increase its total authorized common stock from 
1,560,000 to 2,000,000. Both are incident to the additional common 
stock investment in the two companies by Central and South West. 

According to the applications, the two subsidiaries expended approxi- 
mately $14,000,000 during the first eight months of 1949 on Cc 


tion additions and betterments, and will expend an additional $6,000, 
5,000,000 during 1 -51. 


000 during the remainder of 1949 and 
Public Service Corp.—Earnings— 


—V. 170, p. 880. 
Central Vermont ; 
1949—Month—1948 1949—12 Mos.—i948 


Period End. Aug. 31— 

















Operating revenues ____ $567,948 $537,899 $6,600,395 $6,072,749 
Total oper. expenses___ 509.784 491,922 5,563,355 5,331,392 
Net operating income $58,164 $45,977 $1,037,040 $741,357 
Nonoperating inc. ‘net) Dr152 Dr350 4,044 81 
Gross income Cae $58,012 $45,627 $1,041,084 $741,538 
Int. & other deductions 32,098 27,244 326,721 330,021 
Balance —_- = Sb SESS $25,914 $18,383 $714,363 $411,517 
*Prevision for taxes_ 2,400 Cr12,000 177,500 62,500 
Net income —_.-.._..- $23,514 $30,383 $536,863 $349,017 
Pid. stock div. require. 13,092 13,092 157,102 157,102 
pS $10,422 $17,291 $379,761 $191, 915 


*Based on income and special charges equivalent to estimated reduc- 
tion in such taxes.—-V. 170, p. 1187. 


; 


Charleston & West Carolina Ry.—Earnings— 


. 


August— 1949 1948 1947 1946 
Gross from railway____ $319,443 $446,282 $370,427 $323,533 
Net from railway___.—_ 39,711 112,453 43,947 28,760 
Net ry. oper. income _- 20,805 62,011 11,661 1,429 

From Jan. 1— 

Gross from railway_.__._ 3,088,871 3,437,333 3,035,917 2,498,007 
Net from railway_____ 296,956 667,626 535,222 94,401 
Net ry. oper. income—__ 14,134 312,876 250,095 *99,325 


*“Deficit.—V. 170, p. 881. 





Company will receive bids up to Oct. 19 for the purchase from it 
of $3,600,000 equipment trust certificates, to be dated Nov. 1, 1949, 
and due semi-annually May 1, 1930-Nov. 1, 1964.—V. 170, p. 1291. 


(The) Chicago Corp.—Earnings— 

















6 Months Ended June 30— 1949 1948 1947 
Net sales __... cndielietl $4,674,464 $4,392,329 $3,205,409 
Operating costs and expenses 1,763,405 1,477,598 1,094,907 
cmepeec-atiom sos. sr Bus 394,170 306,113 304,307 
Depletion and amort.zation_ 372,124 249,714 344,692 
Dry hole expense 494,983 234,559 121,508 
Other operating charges_-_-~- - 40,708 39,545 50,852 

Operating income  ____- $1,609,074 $2,084,800 $1,289,134 
Other income (Jess interest on long- i 

term debt) —_ 447,665 330,321 457,268 

Income before Fed. income taxes ) 

and secur:ty profits___.____- $2,056,739 $2,415,121 $1,746,402 
Provision for Federal income taxecs_ 225,000 440,000 258,000 

*Net inc. before nee ii ts. $1,731,739 $1,975,121 $1,488,462 
Security profits (net)_ *194,722 105,854 807,156 

Net. income and security profits__ $1,537,017 $2,080,975 .$2,295,558 
Divs. declared on conv. pref. -stock 150,000 150,000 450,000 
Divs. declared on common stock-_- 999,064 832,911 333,751 
*Equal to earnings per com. share_ $0.48 $0.55 *$0.31 

Loss.—V. 170, p.,2 

Chicago & Eastern Hlinels RR.—Earnings—- , 

August— 1948 1947 1946 
Gross from railway___- 2,381,096 $2,788,465 $2,361,263 $2,303,029 
Net from railway__-._~ 531,850 516,794 448,554 315,453 
Net ry. oper. income__- 186,251 185,678 105,372 465541 

From Jan. 1— 

Gross from railway... 18,873,755 21,279,360 18,369,852 16,007,289 

Net from railway. .--~ 2,550,775 3,728,043 2,617,139 803,404 

Net ry. oper. income: 573,161 1,342,544 421,198 *1,302,011 
‘Deficit—V. 170, p. 881. 


Chicago Indianapolis & Louisville Ry.—Earnings— | 


August— 194% 1948 1947 1946 
Gross from railway... $1,505,559 $1,626,328 $1,250,419 $1,144,079 
Net from railway. 243,046 270,580 253,066 182, 
Net ry. oper. income 90,971 100,424 75,840 34,186 

From January 1— 

Gross from railway_._._._ 11,796,461 12,443,324 9,728,027 6,894,370 
Net from railway. 1,727,677 2,678,040 1,170,780 552,128 
Net ry. oper. income 477,787 1,244,366 *317,5_8 *516,229 


Deficit.—V. 170, p. 881. 


Chicago Milwaukee St. Paul & Pacific RR. —Equipm’t 
Trust Certificates Offered—Harris, Hall & Co. (Inc.) and 
associates offered to the public Oct. 4 (subject to ICC ap- 

proval), $4,500,000 24%4,% equipment trust certificates, 
series KK, due $150,000 semi-annually April 1, 1950-Oct. 

1964. The certificates were priced to yield from 1.20,.% 
ea those maturing April 1, 1950, to 2.55% for those due 
Oct. 1, 1964. Associated in the offering are: Blair & Co., 
Inc. Equitable Securities Corp.; Phelps, Fenn .& .Co.; 
Schoellkopf, Hutton & Pomeroy, Inc.; Robert W. Baird 
& Co., Inc.; Hayden, Miller & Co..: Weeden & Co.; Adams 
& Peck; William Blair & Co.; Kebbon, McCormick .& 
Co., and Martin, Burns & Corbett, Inc. 

The issue was awarded Oct. 3 on a bid of 99.676, a net interest 
cost of 2.293% Other bids received at the sele were: Halsey, Stuart 
& Co. Inc., 99.65533; Harriman Ripley & Co. and Lehman Brethers 

jointly), 99.64399; Salomon Bros. & Hutzler, 99.629. 

A feature of.the transaction was the exceptional closeness of the 


four bids tendered for the issue, the difference between the 
bid and low tid amounting to less than 50 cents per bond.- 


EARNINGS FOR AUGUST AND FIRST EIGHT MONTHS 


August— 1949 1948 1947 1946 . 
Gross from railway $23,478,303 $24,150,594 $19,717,843 $18,516,636 
Net from railway 5,622,186 6,165,983 3,681,430 3,548.403 
Net ry. oper. income- 91,066 2,721,202 1,324,690 1,968,778 

From Jan. 1— 

Gross from railway 158,098,072 163,904,232 146,171,058 128,721,155 
Net from railway- 20,391,995 26,186,746 26,851,727 12.877,513 
Net cry. oper. income $4,973,941 8,353,417 9,642,944 4,787,929 
—V. 170, p. 1188. 7 
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Chicago & North Western Ry.—Sued for $64,000,000— 
Charged With Mismanagement of Subsidiary by Holders 


A civil suit asking combined damages and indebtedness cancellation 
of about $64,000 000 was filed in Federal Court Oct. 4 by an informal 
stockholders committee of the Chicago, St. Paul, Minneapolis & Omaha 
Ry. against the roau’s pareat company, Chicago & Nortn Western Ry. 

The su't also acked for a breaking up of the interlocking director- 
ships of the two railways, leaving the Chicago & St. Paul to operate 
with an indepeuden. boaid. 


Plaintiffs in the suit are Daniel H. Kiely, Joseph Janareli and 
Howard S. Hoit. According to the committee’s attorney, Alexander 
Kahan, 69 &re-d St.. New York, the three represent 7,000 of the 
company’s 18,900 common and preferred shares. e 

The 18,900 shhares, according to Mr. Kahan, make up about 6.33% 
of the company’s outstanding stock. He said that the Nortn Western 
has, since 1927, owned 174,564 shares of common and 104,696 of pre- 
ferred, making a total of 93.57% of all the stock. Through this ma- 
jority the parent company, the int avers, has been able to 
maintain absolute hold on the board of directors. 


The comlaint declares that, from 1930 to the present date, “the 
Chicago & North Western has, by the wasteful, illegal, improper, im- 
nt and negl.gent fimancia:s operating and general management 
policies of the business ard operations of the Chicago & St. Paul, 
caused a loss in excess of $50,000,000.” eae 
It declares that the Chicago & St. Paul road is indebted e 
parent company for $28,349,967 for matured and unpaid interest on 
first mortgage bonds due the Chicago & North Western. 


This, according to the complaint, represents interest of 5% on 
$46,180,000 for the last twenty years, and the suit asks for can- 
céllation of $14,000,000 of the interest on the ground that it was 
illegally forced on the Chicego & St. Paul by the Chicago & North 
Western, whereas had the former road been operating with an 
independent board it could have negotiated a 3% interest rate. 


directions restrain offi- 
are'ek tg - yer ae Ry + dominating and py ini 
the financing and managerial operations of the subsidiary line. 
Road Will Deny Charges—R. L. Williams, President of 
the company, said Oct. 6 that the charges of mismanage- 
ment of the Chicago, St. Paul, Minneapolis & Omaha Ry., 
were driectly contrary to facts: He said that a suit of this 
chara¢ter is “fantastic and will be vigorously defended. 


EARNINGS FOR AUGUST AND FIRST EIGHT MONTHS 


August— 1949 1948 1947 1946 
Gross from railway____ $16.666,587 $18,077,961 $15,538,119 $15,671,853 
Net ‘from railway _.--- 3,630,406 4,076,754 3,119,408 3,865,160 
Net ry. oper. income_-_-_ 2,254,790 1,772,123 1,130,115 2,450,943 

From January 1— : 

Gross from 7, 5 ee 114,307,501 126,936,425 113,145,229 104,061,752 
Net from railway... - 6,839,858 17,867,677 16,737,721 13,052,946 
Net ry. oper. income... *2,080,743 6,135,242 5,025,003 3,717,989 


*Deficit.—V. 170, p. 979. 


‘Chicago St. Paul Minneapolis & Omaha Ry.—Earnings 
August— 1949 1948 1947 1946 


Gross from railway..._. $3,251,252 $3,255.885 $2,715,016 $2,562,753 

Net from railway..---- 932,187 796,783 507,799 686,712 

Net ry. oper. income-_-__ 584,038 501,242 187,412 356,139 
From Jan. 1— 

Gross from railway_.._._ 20,286,890 21,827,055 19,852,248 17,302,040 

Net from railway---.-- 1,823,721 3,024,977 2,954,214 1,228,275 

Net ry. oper. income___ *455,345 430,727 541,897 *1,092,784 


*Deficit—V. 170, p. 979. 


Chickasha Cotton Oil Co.—Dividend Action Postponed 


The directors on Oct. 4 took no action on the declaration of any 
dividends on the capital stock, par $10, but will meet again on or 
about Nov. 25 when this matter will be taken up. 

On Oct. 5, 1948, the company declared four quarterly dividends of 
25 cents per share, of which three have already been paid during the 
current year and the fourth will be paid on Oct. 14 to holders of 
record Sept. 8, 1949.—V. 164, p. 3140. 


Cities Service Co. (& Subs.)—Earnings— 
Period End. June 30— 1949-——-3 Mos.—1948 1949—6 Mos.—1948 
$ 


Gross oper. income____ 138,969,946 142,548,049 300,730,113 299,877,906 
Costs, | oper. expenses, 
maint. & taxes, other 
than income taxes___ 105,485,256 101,438,664 221,661,859 210,844,936 
Depl. & depr., dry holes, 











NUE 2 inca an thiahdiahabilheshic nsancbis 11,269,441 11,858,442 22,887,518 23,451,963 
Net oper. income... 22,215,249 29,250,943 56,180,736 65,581,007 
Other income ____---- a 1,023,698 1,403,730 2,061,299 2,915,169 
oon -.. 23,278,947 30,654,673 58,242,035 68,496,176 
Int. & other charges__ 6,028,094 5,933,654 12,613,892 12,061,692 
Prov. for income taxes__ 5.552,747 8,979,799 15,469,134 20,716,688 
Net income -._.._-_- 11,648,105 15,741,220 30,159,009 35,717,796 
Earns. per com. share__ $3.15 $4.25 $8.15 $9.64 


STATEMENT OF CORPORATE INCOME (COMPANY ONLY) 
Period End. June 30— 1949—-3 Mos.—-1948 1949-6 Mos.—1948 





Gross income -___.____ $9,295,998 $9,199,009 $18,935,484 $18,180,971 
Gen'l, adm. & other exp. 1,063,838 923,621 1,991,746 4,701,756 
Int. on debs. & amort. 
of debt disc’t & exp. 1,525,448 1,604,369 3,051,035 3,262,377 
Prov. for Fed. inc. tax_ 316,000 326,000 652,000 643,000 
Net income __......- $5,390,712 $6,345,019 $13,240,703 $12,573,838 
Earns. per com. share__ $1.73 $1.71 $3.58 $3.39 


—V. 170, p. 881. 


Clinchfield Coal Ceorp.—Bonds Placed Privately—The 
corporation has placed privately an issue of $4,800,000 
4%,% first mortgage 12-year sinking fund bonds with 
four insurance companies. The largest participation in 
the issue was by Mutual Life of New York, which took 
$2,000,000. John Hancock Mutual took $1,650,000, New 
England Mutual took $650,000 and State Mutual took 
$500,000. Blair & Co. acted as agents. 


The proceeds from the financing will pay off bank loans and will 
provide company with additional working capital.—V. 170, p. 300. 


Clinchfield RR.—Earnings— 
August— 1949 1948 1947 1946 


“Gross from railway__.. $1,323,902 $1,706,187 $1,414,308 $1,278,408 
Net from railwav______ 415,046 681,455 627,978 531,930 
Net ry. oper. income___ 318,851 614,801 563,096 483,527 
From Jan. 1— 
Gross from railway 11.284.561 13.031,851 11.477.103 8.509.828 
-_ from yg a ” 3,773,075 5,269,197 5,240,948 3,396,239 
ry. oper. income_____ 3,094,178 4.711443 4. "33: 
oe ie Ag By 7 4,661,505 2,626,332 
Colorado & Southern Ry.—Earnings— 
August— 1949 1948 1947 1946 ‘ 
Gross from railway $1,270.606 $1,2°5.916 $1,141,872 $1.100.872 
Net from railway 431,566 286.673 291,294 "269,022 
Net ry. oper. income 128,418 166,672 115,313 134,682 
From Jan. 1— 
Gross from railway_. & 66% 632 8.861.907 7,631,907 7,062,597 
Net from railwev__. 1,777,019 1,540,531  1.132'874 "gee B78 

et ry. oper. income 549,742 421,136 73 > 232,52¢ 
eo. een. 173,366 232,529 


Combined Locks (Wis.) Paper Co.—Registers With SEC 


The company has filed a registration statement with the SEC upder 
which 50,000 shares of its class A common stock ($1 par) are to be 
offered for sale by certain stockholders. None of the proceeds will 
accrue to the company. 

Hemphill, Noyes, Graham, Parsons & Co. is named as the principal 
underwriter. The offering price and underwriting terms are to be 
supplied by amendment. 

John F. Cuneo, Director ard Chairman of the executive committee, 
is named as one of the selling stockholders. He owns 8,500 shares of 
the Class A stock or 8.5% of the shares outstanding, together with 
25,500 shares of Class B common, or 8.5% of the Class B shares 
outstanding. The names of the other selling stockholders and the 
amount of shares being offered by each are to be supplied by amend- 
ment. 

The Hemphill, Noyes firm is said to own of record 21.9% of each 
of the Class A and B which shares it has distributed among its 
partners or their immediate families or trusts created for members 
of such families, or sold to employees. 


Cemmonwealth Edisen Co.— Weekly Output— 


Electricity output of Commonwealth Edison Co. and associated com- 
panies, excluding sales to other electric utilities, for the week ended 
Oct. 1, 1949, showed a 1.1% decrease from the corresponding week a 
year ago. Following are the kilowatthour output totals of the past four 
weeks and percentage comparisons with 1948: 


Week Ended— 1949 1948 % Change 
re Be gehen ip oss Ain wk asda Dg nnn elie 228,005,000 230,535,000 —1.1 
| ae EOE aot SR a AS ee FP 227,332,000 229,284,000 —0.9 
RG 5p Re SI Re SE 227,483,000 226,855,000 +0.3 


Gent. 90 os. a: 207,835,000 
—V. 170, p. 1292. 


Commonwealth & Southern Corp—Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to show: general business conditions of 
territory served for the week ended Sept.. 29, 1949, amounted. to 
332,064,853 as compared with 324,680,368 for the corresponding week 
in 1948, an increase of 7,384,485 or 2.27%. 


Stock Suspended from Dealings on N. Y. Stock Exch. 


The common stock. and the $6 series preferred stock. were suspended 
from dealings on the New York Stock Exchange on Oct. 4, 1949.~ 

Suspended from since’ Nov, 24, 1948, option. warrants -of 
this corporation were removed from unlisted trading at the New York 
Curb Exchange opening Oct. 4. This action is prompted by the fact 
that the corporation’s plan for compliance with Section :11- of the 
Public Utility Holding Company Act of 1935, which grants no partici- 
pation to option warrant holders, has been declared effective—V. 170, 
p. 1292. 


Commonwealth Telephone Co. (Wis.)—Plans Financing 


It is planned that this company will soon place privately an 
issue of bonds in the amount of $2,000.C00, the net proceeds of 
which are to be used to repay bank loans incurred in connection 
with construction already under way or completed. 

ey company is a subsidiary of General Telephone Corp.—vV. 165, 
p. 8. 


209,852,000 —1.0 





Consolidated Edison Co. of New York, Inc.—Output— 


Company on Oct. 5 announced that loca] distribution of electricity 
for the week ended Oct. 2, 1949, amounted to 208,300,000 kwh., com- 
pared with 202,900,000 kwh. for the corresponding week of last year, 
an increase of 2.7%. 

Local distribution of gas in the same week amounted to 936,400,000 
cubic feet, compared with 864,100,000 cubic feet in the same week of 
the preceding year, an increase of 8.4% —V. 170, p. 1292. 


Consolidated Engineering 
Filing— 

On Sept. 28 a letter of notification was filed with the SEC for 500 
shares ($1 par) common stock, to be sold to J. R. Bradburn, Altadena, 
Calif., at $4 each. Mr. Bradburn plans to resell 250 shares through 


Hopkins, Harbach & Co., Los Angeles, at the market price, $13.50 a 
share.—V. 169, p. 1665. 


Corp., Pasadena, Calif.— 


Consolidated Laundries Corp. (& Subs.)—Earnings— 
——12 Weeks Ended—— -—-36 Weeks Ended—— 





Period— Sept. 10,°49, Sept. 11,'48 Sept. 10,'49 Sept. 11,’48 
*Net profit before taxes, $354,114 $251,580 $309,212 $628,336 
Fed. income and excess 

profits taxes ..---~_. 134,563 93,601 345,500 230,997 

Net profit. ........... $219,551 $157,979 $563,712 $397,339 
Capital shares outstdg. 347,700 347,700 347,700 347,700 
Earnings per share___- $0.63 $0.45 $1.62 $1.14 


“After providing for all charges, including depreciation and interest. 
—V. 170, p. 301. 


Consolidated Natural Gas Co.—New Director— 


Albert Horne Burchfield, Jr., has been elected a director of this 
company, to succeed J. D. Berg, recently deceased. 

He is also a director and the President and General Manager of 
Joseph Horne Co. and Chairman of the board of directors of the 
a Branch of the Cleveland Federal Reserve Bank.—V. 170, 
p. ‘ 


Consolidated Paper Corp., Ltd.—Partial Redemption— 


The corporation has called for redemption on Jan. 2, next, for ac- 
count of the sinking fund, $778,500 of 3%% first mortgage bonds 
at 101% and interest. Payment will be made at the option of the 
holder at the Bank of Montreal or The Royal Bank of Canada in the 
Cities of Halifax, St. John (N. B.), Montreal, Toronto, Ottawa, Winni- 
peg, Regina, Calgary or Vancouver, Canada, in lawful money of the 
Dominion of Canada.—V. 170, p. 688. 


Consolidated Retail Stores, Inc.—September Sales Off 
Period End. Sept. 30— . 1949—Month—1948  1949—9 Mos.—1948 


nae ae re $2,915,900 $3,517,960 $22,630,085 $24,4 
—V. 170, p. 980. $24,404,343 


Consolidated Western Steel Corp.—To Build New Mill 


Houston, Texas, has been chosen as the site for a new electric 
welded steel pipe mill to be built by this corporation, it was an- 
nounced on Oct. 5 by Alden G. Roach, President. 

Preliminary eonstruction work has begun on property ewned by 
the corporation near the Houston Ship Channel. It is expected that 
the new plant will be in operation in the Spring of 1950. 

The new facilities will provide an annual capacity of 100,000 net 
tons of 24 inch diameter and larger electric welded and expanded 
steel pipe, and will enable the corporation to compete in the Texas 
area, and particularly in the market for large diameter pipe required 
for long distance oil and gas pipe lines. The new plant’s capacity will 
be approximately 50 miles of large diameter pipe a month. 

At present the United States Steel Corp., the parent firm, has no 
facilities for the production of this type of pipe east of the Rocky 
Mountains or south of the Pittsburgh, Pa., area.—V. 170, p. 301. 


Continental Copper & Steel Industries, Inc.—Stock 
Offered—Lee Higginson Corp. and P. W. Brooks & Co. 
on Sept. 23 offered 6,666 shares of 5% cumulative con- 
vertible preferred stock (par $25) at $15 per share, Pro- 
ceeds go to a selling stockholder.—vV. 170, p. 301. 


Coro, Inc.—Changes in Personne]— 


[— Marcher, formerly Secretary and“Treasurer. has been 
0 € new post of Executive Vice-President. Jerome H.cO enh 

Vice-President, has also been named Secretary. George Deceuberger: 
a director, has been elected Treasurer.—v. 166, p. 1888. ae 


elected 


es 


Convertible Television, Inc.—Stock Offered—Georgp 
J. Martin Co., New York, is offering 300,000 share, > 
common stock (par 10c) at $1 per share. These shares 
are offered as a speculation. 


Company manufactures and distributes new and revolutio 
ceivers. The buyer is enabled to exchange the change action 
his receiver at any time and convert at extremely low cost for ; 
larger tube or screen or for such new improvements as e¢olor tel 
vision—when and if available; or new ultra high frequency teleyjc;., 
channels, larger projection screens or any other developments Which 
are not as yet on the market.—V. 170, p. 785. 


Cory Corp.—Output of New Heater-Fans Up— 


Fresh’nd-Aire Co., a division of Cory Corp. and manufacty 
FPresh’nd-Aire fans, air circulatcrs and heaters, has announce 
full scale production had been reached on the company’s new 
ette, a combination heater-fan, which is priced at $13.95 each. 

According to the company, production has been stepped up to the 
current level of around 7,500 units a week.—V. 170, p. 1292. 


Cresley Motors, Inc.—Prices Cut Drastically— 


This corporation, a large builder of lightweight automobiles op 
Oct. 4 announced drastic price reductions on its entire line of passen- 
ger and commercial cars. 

The price changes, effective immediately, reduce the retail fa 
delivered price of the Crosley station wagon at Marion, Ind., to sgcq 
a cut of $105. The new factory-delivered price of both the sedan de luxe 
and club convertible is $866, a reduction of $101. The recently an- 
nounced Hotshot, sports roadster which was originally priced below the 
company’s general price level, has been reduced $51 to deliver for ggg) 
at the factory. 

Corresponding cuts ‘have been made in other models, including the 
Crosley panel delivery and pick-up trucks. All new “‘drive-away” prices 
include federal) excise tax, delivery and other charges.—V. 170, p. 203. 


Crown Zellerbach Corp. (& Subs.)—Earnings— 
: " (Including Canadian Subsidiaries) 


res of 
d that 
Heater- 


ctory- 











3 Months Ended July 31— 1949 1948 1947 
Sales (net). __- hncean tii we sscerpeittenelitvioed $38,165,440 $40,338,423 $35,838 303 
Other operating income. (net)--+~ 104,519 118,884 130,400 
Divs. from Fibreboard Products, Inc. 117,232 117,232 117,232 

Wetel 22 he $38,407,191 $40,574,539 $36,085,935 

. Cost of geods sold___._---------+- 26,155,223. 27,237,311 23,592,419 
Operating expenses ome oece Oe ewooee 3,783,505 3,768,133 3,139,901 
- Depreciation. and amortization___._. - 1,409,148 1,222,999 1,046,243 
letion « -....-----=-==------<s- 133,586 129,319 215,796 
Interést on notes payable to banks 100,556 98,872 36,558 
ee eS » Leeann On. Se a |S aaa 
Other expenses (net)-.--..------- 242,866 112,217 108,487 
U. S. & Canadian taxes on income. 2,491,209 2,543,819 3,073,241 
Minority stockhojders’ equity in 
GROIN Sd oie cance cians 51,498 44,975 48,485 
Met. inesiae: .....so55...--.-~55 $4,039,600 $4,288,688 $4,824,205 
Number of common shares____---~~ 2,852,012 2,655,624 2,502,657 
Earnings per common share_------ $1.28 $1.45 $1.73 


*And reconditioning expenses resulting from Columbia River floods. 
—V. 170, p. 104. 


Dallas Mfg. Co., Huntsville, Ala.—$193.46 per Share— 


It is reported that the stockholders will receive a liquidating dividend 
of $193.46 per share. This will make a total payment of $2,892,500 on 
a total capitalization of $1,500,000. 

The company is also said to be withholding $180,000 for con- 
tingemcies. See also V. 170, p. 4. 


Deere & Co. (& Subs.)—Earnings— 














Nine Months Ended July 31— 1949 1948 
$ $ 
I a a ae ae 273,068,055 216,959,722 
Interest and miscellaneous other income (net) 528,046 1,155,691 

<TR CA Pea RRS TS Angee Sr ms MITT, Ty le 273,596,101 218,115,413 
me ee | ee ee 176,057,047 147,911,689 
Shipping, selling, and administrative expenses_._ 21,531,088 18,907,605 
Provision for cash and volume discounts, re- 

turns and allowances, and doubtful receivables 26,231,289 19,937,451 
Interest: on debentures... on ksh cs 408,481 403,481 
Provision for Federal and Dominion inc. taxes 20,450,000 13,000,000 
Provision for other income taxes__._.___________ 809,755 459,539 

Snes. fer, peviet....- ere 28,108,441 17,490,647 
Earned surplus at beginning of year___________ 89,062,289 75,802,487 

Potel-crGies - ens = sa hs ee 117,170,730 93,293,134 
Appropriation for possible future price declines 

and obsolescence in inventories______________ 1,500,000 2,250,000 
SPOON PND. no i ade 1,620,150 1,620,150 
COMMA GIVIROOED ~<a Sinnc ces cee 4,506,543 2,253,271 

Earned surplus at end of period__..___ 109,544,037 87,169,713 
ET ey ae ee ie $8.82 $5.28 
—V. 170, p. 396. 

Dejay Stores, Inc. (& Subs.)—Earnings— 

6 Mos. Ended July 31— 1949 1948 1947 1946 
ee 5 EES $3,189,563 $3,360,529 $3,109,312 $2,647,683 
RE 103,337 230,980 130,208 193,542 
Capital shares outstdg._ 280,204 272,864 273,864 275,658 
Earnings per shere____ $0.37 $0.85 $0.48 $0.70 


*After Federal income taxes, etc. 


The company’s working capital was $2,536,436 as of July 31, 1949. 
The ratio between current assets and current liabilities was 4.2 to }- 


Its long-term debt was reduced from 000 during the 
year.—-V. 169, p. 2208. $868,000 to $802, 


Denver & Rio Grande Western RR.—Equipment Issue 

Company has issued invitations for bids to be received Oct. 19 
for $2,250,000 in equipment trust certificates to be dated Dec. 1, 194%, 
and to mature semi-annually June 1, 1950-Dec. 1, 1964.—V. 170, p. 1292. 

Detroit & Mackinac Ry.— Earnings— 

August— 1949 1948 1947 1946 


Gross from railway____ $159,866 201,208 150,890 $142,008 
Net from railway______ 64,006 . 90.477 ° 60.639 64,590 
Net ry. oper. income___ 35,526 49,521 35,285 49,818 
From Jan. 1— 
ross from railway... 1,184,765 1.442.945 1,139,436 855,646 
pt San ee 401,933 “653,162 “459,870 217.504 
. oper. income___ 232 113, 
eter a ae 337 «389,553 251,751 
ae & Toledo Shore Line RR.—Earnings— 
ugust— 1949 1948 1947 1946 
Gross from railway__-.__ $431,751 $552,839 $393,059 $395.49 
Net from railway______ 145,733 257,831 168,090 174,44 
Net ry. oper. income___ 39,156 86,569 50,190 55,847 
é From January 1— 
ross from railway... 4,099,139 4,406,849 3,703,428 2.702.177 
_ ope way 1,828,353 2,210,611 1,789,627 1,072.05) 
. . come... 271, 
i tee 630,882 731,286 610,840 


DeWalt, Inc.—To Receive Stock and Cash in Exchange 
for Assets— 


Paul Gardner, President, in a letter to s holders, seit 
a plans to sell all its assets to Bg mn Foundry 
ena ee Shares of A. M. F. common stock plus $665,313 

<a e Walt has 230,000 shares of common outstanding. 

iS propcsal is subject to conditions which include: 


she 


holcer of 


at least 664,% of De Walt outstanding common stock must approv® 
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the sale; stockholders dissenting to the plan shall hold less than 
10% oi the outstanding shares; and if De Walt sells its assets under 
this plan, it will dissolve and, distribute its assets to its stock- 
holders. 

No date for a stockholders’ meeting has been set. 

The sale is to be consummated early in December, according to 
present plans.—V. 170, p. 1292. 


Diamond Alkali Co.—To Operate Tuscaloosa Plant— 


This company and Reichhold Chemicals, Inc., of Detroit, Mich., on 
Oct. 5 amnounced a cooperative venture for the further development 
of Reichhold’s phenol operation in Tuscaloosa, Ala. 

The. plant involved, which utilizes the sulfonation process, was built 
by Reichhold in 1943 at a cost of $3,500,000 in order to alleviate the 
wartime shortage of pheno] and since has been continuously operated 
by the Detroit firm. 

Under the cooperative plan of the two concerns, it is contemplated 
that the physical assets and operation of the Tuscaloosa plant will 
be transferred to a new Alabama corporation. P. J. Ryan, who is 
the Reichhold Vice-President and General Manager at Tuscaloosa 
will continue to direct the operation of that plant. 

Diamond Alkali has entered into a financial arrangement with 
Reichhold which will provide funds for the extensive modification 
and improvement of the processes principally employed there. Diamend 
has also acquired an option to purchase a one-half interest in the 
new Alabama company. 

The Reichhold company, a manufacturers of synthetic resins, chem- 
ical colors and phenolic plastics, uses phenol in its processes; Diamond 
produces alkalies and other basic chemicals used in the manufacture 
of both phenol and chemical] colers. 

Reichhold, which is headquartered in Detroit, operates six plants 
in the United States and seven in foreign countries. Diamond Alkali, a 
producer of basic alkali chemicals, has its main plant in Paines- 
ville, O., and 11 other manufacturing operations scattered throughout 
the United States.—V. 170, p. 981. . 


Divco Corp.—Earnings— 











9 Months Ended July 31— 1949 19438 1947 
Net sQlee 6 nccsiddppiewminiiemine $5,678,729 $9,838,663 $7,160,303 
Cost of products sold_.___--_---~- 4,317,087 17,268,758 5,329,362 

CERNS. DE Nitti edema nine oon $1,361,641 $2,570,105 $1,830,940 
Miscellaneous income —--~~~--~~~- 7,252 14,824 18,609 

Totel Inesee 4.44 462 ont cs $1,368,893 $2,584,929 $1,849,549 
Admin., sell., service & gen. expense 602,039 623,767 529,039 
Provision for Federal income tax __ 291,405 745,241 501,793 

REE eee $475,449 $1,215,920 $818,716 
Per share on 450,000 shares___.-__ $1.05 $2.70 $1.81 


Net earnings for the three months ended July 31, 1949 amounted 
to $206,340, or 45 cents per share, as compared with $178,098 or 40 
cents per share for the preceding quarter. 

In spite of the factory being shut down for vacations during the 
first two weeks in July, sales during the third quarter amounted to 
$2,060,080, as compared with $2,040,537 for the preceding quarter. 

Net working capital at. July 31, 1949 amounted to $2,332,803, and 
the ratio of current. assets was 4.34. Cash and U. S. Treasury notes 
exceeded total liabilities by $239,773. Inventories have been reduced 
$640,000 from the Dec. 31, 1948 peak.—V. 169, p. 2750. 


(Joseph) Dixon Crucible Co. (& Subs.) —Earnings— 








Six Months Ended June 30— 1949 1948 
Wet SOUR sce oe ete nccsstcnena $3,754,686 $4,619,114 
Cost of  SRRRRhC ciated. nanteat ites — a menom 2,853,238 3,189,844 
Selling and administrative expenses____..__~~ 1,061,316 1,259,562 
Other exposes ‘Ge ice utbben ne —-i555-.— 54,684 67,891 
Provision for Federa] income taxes______.. ~~ 2,600 34,292 
Canadian income and excess profits tax___.__ 71 7,559 

Net prettt. ..n<cj bes <e—<one AS Se oh. ES *$217,223 $59,966 
Capital shares cutstanding__-~-~_.-..-.-.--~-~- 50,000 50,000 
Marnings (O00 Gateidiim ested e+ «nen tee Nil $1.20 

*Loss.—V. 170, p. 302. 

Duluth South Shore & Atlantic Ry.—Earnings— 
August— 1949 1948 1947 1946 
Gross from railway____ $544,693 $571,115 $488,834 $377,443 
Net from railway__-_-~ *28,273 103,579 132,072 46,513 
Net ry. oper. income__-_ *66,420 49,659 85,518 14,832 

From Jan. 1— : 

Gross from railway_.___ 3,756,644 4,228,014 3,523,854 2,696,433 
Net from railway__ ~~~ 109,394 778,322 702,206 179,567 
Net ry. oper. income___ *206,799 444,170 380,890 *69,093 


*Deficit.—V, 170, p. 1188. 
(The) Duplan Corp.—4% Stock Distribution— 


The directors have declared a 4% stock dividend on the common 
stock, payable Oct. 28 to holders of record Oct. 18, 1949. No fractional 
shares will be issued, but a cash payment for any fractional shares 
will be made at the market value on Oct. 18, 1949. A similar stock 
distribution was made on April 30, last. Cash dividends of 25 cents 
each were paid on Feb. 1 and July 30, 1949. 

In 1948, the company paid a total of 50 cents per share in cash 
and 12% in stock (which included three 4% payments). 


CONSOLIDATED INCOME ACCOUNT 
(Including Canadian Subsidiaries) 





3 Months Ended Aug. 31— 1949 1948 
Net. enke®: claiaieei lil sdbaiiemllbiin be seinen $8,469,594 $12,110,423 
Earnings before taxes on income______________ 751,431 2,200,820 
Provision for taxes on income________________ 286,700 835,000 
_ Net al ES Oe a et SR ek oe $464,731 $1,365,820 
an, «CR Tin SPARES apn pee TON 904,020 776,985 


$0.51 $1.76 


“We expect better sales and earnings for the second fiscal quarter 
which will end Nov. 30,” E. C. Geier, President, told stockholders at 
the annual meeting held on Oct. 4. This was the second consecutive 
quarters for which he had made an optimistic prediction. The 
recession which started last December reached a low point during 
the final quarter of the company year last May.—V. 170, p. 1080. 


- te ne Light Co.—Bids for Purchase of $15,000,000 
onds— 


The Company, is inviting sealed, written proposal for the purchase 
from it of $15,000,000 ist mortgage tonds, series due Oct. 1, 1979. 
Such proposals will be reccived by the company at Room 700, 435 
Sixth Avenue, Pittsburgh, Pa., up to 11:30 a.m. (EST), on Oct. 18, 
1949,.—y,, 170, p. 1189. 


Eastern Gas & Fuel Associates—Earnings— 


12 Months Ended Aug. 31— 1949 1948 


Total consolidated income__--__- aa - == $20,450,188 $20,715,631 
Provision for income taxes 


mm for income taxes.___._______________ 4.997.189 4,271,333 
Depreciation and depletion... __ 5.784.281 5,421,510 
interest and debt discount._....____-________ 2'024.322 1,843,846 


$7,644,396 $9,178,942 





Net income 


Dividend requirements on 4% % pr. pref. stock 





1,108,727 1,108,729 
7 Balance applicable to 6% preferred stock_... $6,535,669 $8,070,213 
arned per share of 6% preferred stock_.__—- $17.47 $21.57 


—V. 170, p. 1293. 


Eastern States Corp.—Holder Appeals Order Ending 
Injunction— 


on shareholder of the corporation has appealed a Federal District 
Ourt order wiping out an injunction he got against the company. 
artes Brown, New York, had charged there was fraud in an Eastern 
h ates offer to redeem its preferred stock with shares of common it 
olds in St. Regis Paper Co. 

ogni. Brown got an injunction in Baltimore Circuit Court Sept. 9 
Siate., the corporation and R. K. Ferguson, President of beth Bastern 

“tates and St. Regis Paper. 





Federal Judge William C. Coleman decided Federal questions were 
involved, took custody of the case and dismissed the injunction on 
grounds that Mr. Brown’s charges were false and irresponsible. 

The new move by Mr. Brown’s attorneys takes the case to the 
U. S. Fourth Circuit Court of Appeals in Richmond. It pleads that 
Judge Coleman erred in taking juciuiction and dissolving the injunc- 
tion.—V. 170, p. £293. 


Electric Bond & Share Co.—To Offer Holders Com- 
mon of Middle South Utilities—Offering at $12 a Share 
Is in Ratio of 1 to 8—Stock Dividend Announced in 
Middle South Declared— 


The company announced Oct. 6 that it will offer its common stock- 
holders the right to purchase 656,000 shares of Middle South Utilities, 
Inc., common stock, at $12 a share. The offering will be in the ratio 
or one share of Middie South for every eight shares of Bond & Share 
common. 


The record date and the offering period will be determined after 
the proposal has been approved by the SEC. Proceeds of the offering 
will be used to reduce Bond & Share’s $12,000,000 of bank loans now 
outstanding to approximately $4,600,000. 


The Bond & Share’s directors, meanwhile, also declared a common 
stock diivdend of 1/35 of a share of Middle South for each Bond & 
Share held. The dividend, subject to SEC approval, is payable Dec. 30 
to steckholders of record Nov. 30. 


The rights offering and the dividend will exhaust Bond & Share’s 
entire holdings of 803,229 shares of Middle Seuth, which the parent 
company received in connection with the dissolution of Electric Power 
& Light Corp. last July. The pregram will complete one more major 
step in Bond & Share’s program ior exemption from the Public 
Utility Holding Company Act. 


The proposed dividend of Middle South common is equivalent at 
present market prices of Middle South to approximately 50 cents a 
share on Bond & Share’s common stock. This is approximately what 
the parent company expects to earn in 1949. The aiunouncement added 
that the dividend is not considered taxabie as income under present 
tax regulations. 

No fractional shares or scrip will be issued to Bond & Share stock- 
holders in connection with the dividend offering, it was announced. 
Instead, the company will arrange for the sale of such shares and for 
the cash payment to stockholders who would otherwise receive frac- 
tional shares. In addition, Bond & Share expects to arrange for the 
sale of small lots of Middle South common by. stockholders who prefer 
to receive cash, it was stated. 

The rights offering will not be underwritten, a company spokesman 
announced. One right will be distributed for each share of Bond & 
Share common, and each right will be worth approximately 64 cents 
at the Oct. 6 closing market price of 17% for the Middle South 
common.—vV. 170, p. 981. 


11 West 42nd Street, Inc.—Partial Redemption— 


The corporation has called for redemption on Nov. 1, next, $491,800 
of modified first mortgage leasehold bonds at 100 and interest. 


In addition, there were called for payment on the same date $17,800 
of unmodified bonds which became due and payable on Nov. 1, 1945. 


Payment will be made at the Central Hanover Bank & Trust Co., 
trustee, 70 Broadway, New York, N. Y.—V. 147, p. 1774. 


Emerson Radio & Phonograph Corp.—Stock Issue 
Oversubscribed—A secondary offering of 235,000 shares 
of capital stock (par $5) was made Oct. 3 by F. Eber- 
stadt & Co. at $15.50 per share. The issue, is was an- 
nounced Oct. 4, was oversubscribed. The shares offered 
are being sold by certain stockholders of the company. 


CAPITALIZATION 
Authorized Outstanding 
Capital stock, $5 par value____________ 1,000,000 shs. 800,000 shs. 


HISTORY AND BUSINESS—Company, a New York corporation 
organized in 1924, has been for many years a leading manufacturer 
of radio receivers for homes, its ten-millionth receiver having been 
produced in January, 1949. By virtue of its established position in 
the radio field and its broad distribution coverage through more than 
25,000 dealers, the company has also attained an important position 
as @ manufacturer of television receivers. 

The executive offices and plants of the company and its principal 
subsidiaries (all wholly owned) are located in leased space, as follows: 


Expiration 
Lessee— Location Floor Space of Lease 
Company ____....... New York City 280,000 sq. ft. *June 30, 1949 
Company ......-~<. . New York Civy 70,000 sq. ft. Apr. 30, 1952 
Plastimold Corp. —-_~~ Attleboro, Mass. 38,000 sq. ft. Aug. 14, 1956 


*The lessor has indicated its willingness to renew such leases at an 
increase in rent which the company considers excessive; negotiations 
with respect thereto are continuing. 


DIVIDENDS—-In the nine months ended July 31, 1949, the company 
paid a year-end dividend of 20 cents per share in December, 1948, a 
quarterly dividend of 20 cents per share in January, 1949, and quar- 
terly dividends of 30 cents per share eaeh in April and July, 1949. 
A quarterly dividend of 30 cents pe: share hes been declared payable 
Oct. 15, 1949, to holders of record Oct. 5, 1949 (this dividend on the 
shares now offered will be retained by the selling stockholders). 


LISTED—The 800,000 shares of capital stock of the company out- 
standing, including those now offered, are listed on the New York 
Stock Exchange.—V. 170, p. 204. 


Eureka Williams Corp.—Annual Report— 


Piscal Years Ended July 31— 1949 1948 1947 
Net earnings after charges & taxes. *$682,730 $112,838 $948,568 
Barniage per share._................«.-. Nil $0.24 $2.05 


*Net loss after tax credit of $415,000. 
H. W. Burritt, President, on Sept. 29, said in part: 


“For the first nine months ended April 20, 1949, losses of $338,647 
were reported on an interim basis, subject to year-end audit ad- 
justments. In the fourth quarter, however, ended July 31, 1949, 
losses after tax credit were increased $344,083. Of this amount, 
$140,000 is properly chargeable to the operations of that quarter; 
the balance includes special year-end adjustments in connection with 
final valuation ,of inventory and amortization of tools, plus a. sub- 
stantial non-recurring loss incidental to the closing out of the remain- 
ing inventory of cordless irons, the manufacture of which ceased 
some time ago. 


During the year ended July 31, 1949, sales declined from $15,200,000 
to $7,400,000 and, while reduction of expenses and adjustments in 
personnel were constantly being made, it was not possibie during the 
period to avoid financial losses. Nevertheless, with expenses under 
strict control and business improving in the Williams Division ac- 
companied by a general improvement in the oil burner industry, the 
management is glad to report a net operating profit in August. 

During the fiscal year, the corporation net worth declined $682,730. 
The financial position of the company, however, remains sound and 
at July 31, 1949, net worth amounted to $5,340,439, equivalent to 
$11.56 per share of common stock outstanding. Net current 2@%sets 
were $3,631,256. * 


BALANCE SHEET JULY 31, 1949 


ASSETS—Cash, $613,171; trade accounts receivable (after provision 
for doubtful accounts of $30,000), $703,567; refundable Federal taxes 
on income, $357,042; inventories—at lower of cost (first-in, first-out 
method) or market, $2,502,775; prepaid insurance and other expenses, 
$20,200; cash surrender value of life imsurance, $145,294; miscellaneous 
other assets ‘less provision of $18,706 for possible losses), $4,862; 
property, plant, and eauipment (after. depreciation of $727,755), 
$2,004,873; deferred charges, $30,794; total, $6,382,578. . 

LIABILITIES—tTrade accounts payable, $413,652; accrued salaries, 
wages, and commissions, $62,692; accrued taxes withheld from em- 
ployees, $18,124; accrued property, payroll, and excise taxes, $28,576; 
accrued interest, $5,775; 4%% first mortgage loan, $513,320; com- 
mon stork ($5 par valte), $2,310,350; additional paid-in capital, 
$1,266,195: earnin’s retained for use in the business, $1,763,894; 
total, $6,382,578.—V. 170, p. 302. 


—_— 


F. A. R. Liquidating Corp.—Further Adjournment— 

The adjourned special and annual meetings of siockholders which 
were scheduled to be held on Sept. 26 have been further adjourned 
until Oct. 10. At the special meeting, stockholders will be asked to. 


























consider voting upon the dissolution of ihe corporat.on.—V. 170, 
p. 1294. 

Falconbridge Nickel] Mines Ltd.—Earnings— 

Period Ended June 30— 3 Mos.,’49 6 Mos., 49 6 Mos., 48 
| eS Specie’ aaa ew hen $3,541,610 $5,901,588 $4,413,920 
COPPA, CGI nists sti Sc 2,712,302 4,500,684 3,627,702 

Gross operating profit___________ $829,308 $1,400,904 $786,218 
Deferred development written off___ 72,199 140,637 ‘ 
CE Sele licence inti wididioe ie 66,288 132,574 84,188 

Oper. profit bef. taxes on income $690,821 $1,127,694 $586,134 
Non-operating revenue —~...________ 16,062 30,526 39,336 

Net profit before taxes on income $706,883 $1,158,220 $625,470 
Provision for taxes - 205,000 350,000 183,000 

Net profit ~.--__ $501,883 $808,220 $442,470 

FINANCIAL POSITION AS AT JUNE 30 

CURRENT ASSETS— 1949 1948 
Cash and accounts receivable____._.____________ $2,121,477 $1,129,978 
Cash on deposit—received in payment of future C 

miowel Gemveree oss oe eS ALS 2a 
Dominion of Canada bonds____-____-_-__-____.- 2,008,509 3,508,727 
etic ra A A RE pn RL pha A 3,517,620 3,499,078 

soy. Re, RIS a a $3,059,585 $8,137,783 

CURRENT LIABILITIES— ) 
FT cg RS ee SIRE A a 2 5 5 I ATES iS at $539,758 $342,018 
Advance payment in respect to future nickel 

deliveries—per oont®fa ~~. ~~ 2-1 Sa.c0 woe 
Wreen DOGGONE, 05 chu ha 346,631 254,555 
Reserve: 10F * CHG hk see 539,723 325,094 

Total current liabilities_...___._.___.______ $1,838,090 $922,668 
Net . CUrremt ASSO cosh ed 6,221,495 17,215,115 
—V. 169, p. 2750. ' 

Faultless Rubber Co.—New President, Etc.— 

T. W. Miller, Jr., has been elected President. 

N. R, Duell and W. Wiles have been elected directors.—V. 165, p. 937: 


Fedders-Quigan Corp.—Sales Show 43.8% Gain— 
Nine Months Ended Sept. 30—— 


1949 1948 
BORG ash his el ee Bicnapihirgeinpnieren tah mtamsi que $22,600,000 $15,712,000 
—V. 170, p. 302. ‘4 


Federated Department Stores, Inc.—Stock Increased— 


The stockholders on Sept. 30 approved a propo.al to increase the 
oa number of common shares from 2,674,971 shares of 

This approval was necessary to prepare the way for Federated’s 
plan to offer its common stock in exchange for common shares held 
by stockholders in four of its subsidiaries. 

See also V. 170, p. 1294. 


(M. H.) Fishman Co., Inc.—Sept. Sales Up 15.4%— 
Period End. Sept. 30— 1949—-Mcnth—1248  1949—9 Mos.—1948 


SOS “fain oe ee $825,026 $715,125 $6,494,005 $5,781,9 
—V. 170, p. 982. , nee 
Ford Motor Co., Detroit—Acquires Plant— 
This company has purchased the Kelsey-Hayes V/heel Co. plant 


in Monroe, Mich., including 570 acres of land fronting on Lake 
Erie, according to D. S. Harder, Vice-President in charge of manu- 
facturing. for Ford Motor Co. The purchase price was not disclosed. 


Final plans.for operation of the facilities have not been completed, 
Mr. Harder said. 


Wage Agreement— 


Pa S. Bugas, Vice-President-Industrial on Sept. 29 
said: 

“This company and UAW-CIO have reached a new contract to 
run for 2% years from Oct. 1, 1949. It will be effec‘ive until 
April 1, 1952, although each party may request cne reopening on 
economic matters only—other than pensions—after Jan. 1, 1951. 

The most important feature of the new agreeme.t is a pension 
plan for all our hourly rated employees. The plan was worked out 
by the company following the report of the Pz2cident's Fact Finding 
Board for the steel industry. On the for: now agreed upon, the 
ge aye ne gg hag ype 7 Ford hourl:-rated employees at 

s of age r years of service at $100 monthly, 
Social Security benefits. a a es 

‘““The plan is nen-contributory. We ectimate that our contribution 
ae 2 oe fund will be at the rate of 8% cents an hour.’’—V. 169, 


Relations, 


Forstmann Woolen Co., Passaic, N. J.—Two New Di- 
rectors Elected— 


The company on Sept. 28 announced the election of Bernord A. 
Rosenberg and James Wilson as directors. Mr. Rosenberg for many 
years has been President of Forstmann® Inc., of New York, sales 
agency for the women’s fabrics division of the Forstmann Woolen 
Co. Mr. Wilson is Vice-President for production ot the Passaic firm. 
—V. 133, p. 3796. 


Fruehauf Trailer Co.—Retires 5,725 Preferred Shares— 


The company has retired, effective Sept. 30, 1949, a total of 5,725 
Shares of its 4% preferred stock, according to Foy Fruehauf, Presi- 
dent. Of these 5,725 shares, 3,125 were retired pursuant to current 
sinking fund requirements and 2,600 shares will apply on future sink- 
ing fund requirements.—V, 170, p. 690. 


Gamble-Skogmo, Inc.—Omits Common Dividend— 


The directors on Oct. 5 took no action on the declaration of a 
dividend on the commen stock, but declared the u.ual quarterly divi- 
dend of 62% cents per share on the preferred stock, payable Oct. 31 to 
holders of record Det. 18. 

Regular quarterly distributions of 20 cents per share had been made 
on the common stock up to and including Juiy 30, 1949. On Oct. 30, 
last year, the company paid an extra dividend of 10 cents per share 
which brought payment in 1948 to 90 cents per share. 

The company’s statement said: ‘“‘Through readjustment of inven- 
tories during the year, the current financial position of the company 
has been strengthened and current notes payable of $1,750,000 are 
substantially lower than at the same time a year igo.’ Earnings during 
1949, however, have not been favorable.—V. 170, p. 1189. 


Gas Service Co. — Bonds Offered—Blyth & Co. and 
Kidder, Peabody & Co. as joint managers of an invest- 
ment banking group, offered publicly Oct. 5 a new issue 
of $18,000,000 2%.% first mortgage bonds at 100.75 and 


interest, yielding 2.825% to the maturity date of Sept. 
1, 1969. 


The issue was awarded Oct. 4 to the group at a price of 100.099. 

Five other purehase proposals were received. Merrill Lynch, Pierce, 
Fenner & Beane and White, Weld & Co. (jointly) bid 100.095 and 
Halsey, Stuart & Co. Inc. bid 100.083, both for the bonds as 2%s. 

Por the bonds as 3s, the following bids were received: Union 
Securities Corp., 101.78; The First Boston Corp., 101.72; and Lehman 
Brothers, 101.36932. 

The bonds are dated Sept. 1, 1949; due Sept. 1, 1969. The Chase 
Netional Bank. ef New York and Commerce Trust Co., trustees. 
Interest payable March 1 and Sept. 1. Bonds will be payable as 
to both principal. and interest in any coin or currency of the United 
States of America which at the time of payment shall be legal 
tender for the payment of public and private debis. The principal 
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able office or agency of the company in New York. 
ectent o's Ab. at the office or agency of the company om 
New York, or, in the case of coupon bonds, at the option of fs. e 
bondholders, at the office or agency of the company in Kansas oa 
Me. Genera] redemption prices on the bonds range from ee — 
if redeemed on or prior to Aug. 31, 1950, to par after Aug. — -4 
Sinking fund redemption prices are scaled from 101.10 on ot. __1, 
1950, to par on Sept. 1, 1968. 


COMBINED SUMMARY OF EARNINGS 




















— 2 Mos. End. Years Ended Dec. 31 
Ps June ioe. 95 hy 3 503.625 $20 504.160 
oper. revenue __ $28,198,259 $26,485,813 $23,293, 694,16 
Natural gas purchased. 13,527,764 12,866,022 11,903,823 10,073,473 
(RR a ~ °5'162'738 4,725,131 4,069,540 3,331,157 
ance & repairs. 1,608,659 1,462,325 1,093,710 712,209 
Prov. for depreciation. 1,007,258 978,757 892 621 612,605 
Taxe inc. 
ee ee 4 "4.865.807 1,779,639 1,693,284 1,323,122 
Inc. & exc. prof. taxes. 1,538,573 - 1,438,565 901.686 1,035,798 
N r. revenue... $3,487,460 $3,235,374 $2,738,956 $3,605,796 
other eens > 59.246 54.690 45.866 30,859 
Total income ________ $3,546,706 $3,290,064 $2,784,822 $3,636,655 
Interest & other chgs._ 471,760 497,162 560,710 838,981 
Net income ___-_- __ $3,074,946 $2,792,902 $2,224,112 $2,797,674 


The initial annual interest requirements on the $18,000,000 principal 
amount of bonds will be $517,500. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized ag 
lst mortgage bonds, 2%% series due 1969___- *$18,00,000 $18,000, 
Common stock (par $10)----- RE ASEM T pe PET: $8,500,000 8,500,000 

*Bonds of any series other than the bonds of the 1969 series may 
be issued without limitation as to the aggregate principal amount but 
subject to the restrictive provisions of the mortgage. 

PURPOSE—The net proceeds will be used to prepay $13,800,000 of 
2%% to 3% notes due 1950-1956 together with premiums aggregating 

roximately $310,520 and a $1,000,000 2% note due 1950, and the 
winess will be added to the company’s treasury to reimburse it in 
part fer construction work heretofore completed and to provide for 


the construction of additions and improvements to the company’s 
properties as outlined below. 
The $13,800,000 principa] 2% to 3% notes are owned as follows: 


$10.500,000 by Equitable Life Assurance Society of the United States. 
$1,350,000 by Chase National Bank, New York, $1,350,000 by Centra! 
Hanover Bank and Trust Co., $300,000 by Guaranty Trust Co. of New 
York and $300,000 by Commerce Trust Co., Kansas City, Mo. 


The $1.000.000 2% note was issued to Commerce Trust Co. on June 
17, 1949, for cash, the proceeds of which were used to restore treasury 
funds whieh had been applied to construction. 


ADDITIONS, ETC.—Company estimates that it will expend approxi- 
mately $2,350,000 for additions and improvements to its gas properties 
in 1949, approximately $1,200,000 in 1950 and approximately $1,500,000 
in 1951. While no definitive allocation has been made with respect 
to additions and improvements which may be made over such three- 
year period, it is presently contemplated that approximately $3,950,000 
will be expended for main extensions and service lines, $1,100,000 for 
meters and regulator equipment, and the remainder for miscellaneous 
additions to or replacements of the company’s properties and dis- 
tribution systems. It is presently contemplated that, of the $5,650,000 
to be so expended during such period, approximately $3,210,000 can 
be provided out of the company’s acecrtials for depreciation during 
the period and the remaining $2,450,000 from the company's treasury. 

HISTORY AND BUSINESS——-Company was organized in Delaware 
Aug. 22. 1925. Company is authorized to do business as a foreign 
corporation in the States of Missouri, Kansas, Oklahoma and Nebraska. 


The company is an operating public utility engaged in the dis- 
tribution and sale of natural gas for residential, commercial and 
industrial purposes. It also sells and cooperates with dealers in the 
sale of gas consuming appliances as a development and promotivnal 
aetivity for the sale of gas. Since the end of the war, the company 
has stressed a dealer cooperative program in connection with the sale 
of gas appliances with. consequent restriction in its own sales efforts. 
All gas distributed by the company is purchased at wholesale, prin- 
cipally from Cities Service Gas Co.. an affiliate. Company has no 
facilities for the manufacture of gas. 


The territory served is located in an area embracing western Mis- 
souri, central and eastern Kansas, northeastern Oklahoma and two 
communities in southeastern Nebrask. The population of the territory 
is estimated by the company to be approximately 1,500,000 at Dec. 
31, 1948. The greatest concentration of population is in the Greater 
Kansas City area, which the company estimates was 750,000 at 
Dec. 31, 1948. The Greater Kansas City area imcludes Kansas City, 
Mo.. Kansas City, Kansas. and all other communities within a radius 
of 10 miles thereof. 


The company distributes natural gas at retail in 167 incorporated 
communities and in 28 unincorporated communities. 


At June 30. 1949, the company served 361,083 consumers, of whom 
360.342 were residential and commercial consumers. For the 12 
months ended June 30. 1949. approximately 82% of revenue from 
gas sales was derived from residential and commercial consumers. 
and approximately 18% [from industrial consumers. During the same 
peried, the two largest industrial users accounted for approximately 
2% and 1%, respectively, of the revenue from gas sales. 

PURCHASERS—The names of the several purchasers of the bonds 


and the principa] amounts of the bonds to be severally purchased by 
them, respectively, are as fofows: 


Eirth & Co., Inc.___ $2.350,000 Francis I. duPont & Co. $500,000 
Kidder, Peabody & Co. 2.350.000 R. L. Day & Co... 500.000 
Drexel! & Co.___. 2,000,000 Kebbon, McCormick & 
FP. S. Moseley & Co. 2.000.000 Co. 300,000 
Biair & Co., Inc. . 1,350,000 Watling, Lerchen & Co. 300,000 
A. C. Allyn and Co., Inc. 1.000.000 DeHaven & Townsend, 
A. G. Becker & Co. Ine. 1,000,000 Crouter & Bodine__._. 200.000 
Central Republic Co. Newburger, Loeb & Co. 200.000 
(Ime.) -...._.._____. 1,000,000 Scott & Stringfellow 200.000 
Haligarten & Co... 1,000,000 Harrison & Co. 150,000 
Baker, Weeks & Harden 700.000 Arthurs, Lestrange & Co 100.000 
Swiss American Corp. 700,000 Richard W. Clarke Corp. 100,000 


—V. 170, p. 1294. 


General American Investors Co., Inc.—Earnings— 
9 Mos. End. Sept. 30— 








1949 1948 1947 1946 

*Divs. on stocks_ $1,015,722 $992,668 $926,341 $782,920 
Interest on bonds 72,950 69.939 53,321 104,225 
‘Total income —__-.. $1,088.672 $1,062,607 $979.662 $887,145 
Taxes paid and accrued 12,034 15.827 12,192 6,264 
Transf.. registrar. etc.. 

expenses __.___ 7.539 7.897 8.232 10.741 
Other expenses 183,006 137,782 119,460 119.424 

Net income _. $886.093 $901,102 $339.777 ' $750,718 
Divs. on pfd. stock 209.250 209,250 209 250 209,250 
Divs. on common stock 491.669 491.669 -: 

Net profit $185,174 $200,183 $630,527 $541,468 


“Includes $3,236 in 1947 and $13,070 in 1946 market value of securi- 
ties received as dividends 


NOTE—No provision for Federal income tax has been made in view 
of the company's election to be taxed as a regulated investment com- 
pany and the intention to distribute substantially all the net income 
from interest and dividends and the net profit from sale of securities. 


Net profit on securities sold totaled $824,382 for the nine months 
ended Sept. 36, 1949. 


Prank Alischul, Chairman. and Harold F. Linder, President, state 
that as of Sept. 30, 1949. net assets were $38.051.870. After dividends 
of $209.250 on the preferred stock and $491,669 (30 cents per share! 
on the common stock, the increase for the nine months was $3.337.187. 


Net assets. after deducting $6.200,000 preferred stock. were equal 
te $19.43 per share of common stock on the 1.638.898 shares outstand- 


ing. @5 compared with $16.94 per share on June 30. 1949 and $17.40 
on Dec. 31, 1948. 


Net assets as of Sept. 30, 1949, June 7. 3m and Dec. 31, 1948, 
, , t, were as : : 
with securities valued at market, w sent. 30.'49 June 30,49 Dec. 31,'48 


$215,025 

4 6 Re etos'3i4 oan 7,000,157 
a = rt ee 3.124.550 2,970,725 1,853,250 
= utility, pfd. and common 11.3 wre ee Ah ey 
Industrial Send other, common 8,625,950 7,685,500 8,990,750 
Se eueee Ur —e scene 87,000 66,000 77,000 


———__ 


$38,051,870 $33,971,311 $34,714,682 





‘Total 
—V. 170, p. 680. 


i West 
eral Electric Co.—To Supply Equipment for 
Conet’s First Semi-Continuous Hot Strip Steel Mill— 


iv d control equi nt 
ore than $2,500,000 worth of electric drive an : pme 
is a being built by this company for the West —_ ro i wide 
semi-continuous hot strip steel mill. it jee kane IT “4 di a 

mill will be added to an existing roug ng m 
mabe ‘quate mill in Fontana, Calif., which will break —_ — 
slabs for finishing on the new hot strip mill. This oe : 2 sur.p 
mill will be capable of rolling sheet steel at the rate of * a <2 . ee 
to drive the huge mill will be supplied by one 3,000- Pp. i 
tae Seung. G-E motors. The company will also furnish arg pee 
motors, control equipment, switchgear, transformers, and ventilating 
‘au 8 J 1, 1950, it will 
When the new: Kaiser mill is completed about Jan. 1, , it 
be used to produce steel for welded pipe and for other products re- 
quiring heavy gage sheet steei.—V. 170, p. 1189. 


General Motors Corp.—September Car Production— 


‘ orporation produced 269,254 passenger cars and trucks in the 
unten “States and "Canada during September. it was announced on 
Oct. 5. This compares with August output of 291.383 cars and trucks. 
Of the total vehicles produced in September, 230,455 were passenger 
cars and 38,799 were trucks. 


For the year to date the corporation has produced 2,178,338 cars 
and 8hne Fig = the U. S. and Canada, compared with 1,621,044 for 
the same period last year. 

FRODUCTION OF MOTOR VEHICLES BY GM DIVISIONS 

Period End. Sept. 30— 1949—Month—19438 1949—-9 Mos.—19438 








Chevrolet— “— 
I 113.493 62,642 860,481 537.557 
I a a 29.523 32.074 311,448 296,923 

Pontiac— 

Eh See 34.430 19,973 260,595 189.036 
vv, | PEN eiee eteeene 503 wd ae ee ee en 

Gepemmaie 5.4 te 28,607 16.385 226,040 149,636 

ee 37.855 22.183 312,089 206,273 

CN a eee = 7.867 6,250 67,674 48,925 

GMC Truck & Coach— 

,:, ieee’ Re 5.873 9.118 63,645 69,132 
i te ~~ 5. tes 4490 1,946 4,362 
GM of Canada— 
_ . ._. ¢ SAE ‘ 8.197 5,480 44.206 48.342 
Py ee 2.895 2.335 23.853 20,338 
Woes. 8s st at? Mi 269.254 176.830 2,178,338 1,621,044 
Elects Four New Vice-Presidents, etc. — 
The board of directors on Oct. 3 elected four Vice-Presidents. They 
are: 


Hugh Dean, who will be executive in charge of the manufacturing 
Staff, which includes procurement and schedules, facilities and proc- 
esses, and real estate for General Motors. Mr. Dean has-been geieral 
manufacturing manager of the Chevrolet Motor Division. 


Carl H. Kind], who will be group executive in charge of Canadian 
and Overseas Operations for General Motors. Mr. Kindl hes been 
assistant to O. E. Hunt, former Executive Vice-President. 


Wilbur H. Norton, who will be executive in charge of a new activity 
having responsibility for the development oi policies and procedures 


in connection with parts merchandising, including supervision of the 
United Motor Service Division 


Elis S. Heglund, who will continue te serve as Assistant General 
Manager of the General Motors Oversess Operations Division in charge 
of its manufacturing plants abroad. 


The directors also elected Mr. Kindl. Cyrus O. Osborn and Edward 
B. Newill as members of the Administration Committee. Mr. Osborn 
is Vice-President of General Motors and Generali Manager of the 
Electro-Motive Division and Mr-. Newill is Vice-President of General 
Motors and General Manager of the Allison Division. 

All appointments were effective immediately. 

Appointment of Danie! F. Hulgrave as 
9 Scheduies Section of General Motors was announced on Oct. 4 
y C. E. Wilson, President. He succeeds Roger M. Kyes. who has 
— amed Assistant General Manager of the GMC Truck & Coach 
— at Pontiac. Mr. Hulgrave was Directer of the Purchasing 
lean Section of GM’s Procurement and Schedules Staff 

ective Oct. 1. Steve Richards was i i 

s Placed in charge of public 

ree for the Buick Motor Division. He previously oon tien on 
Kudner Agency. Inc.. publicity staff assigned to Buick 

The Kudner Agency will continue to functi iso 

; ction in an advisory capacit 
as in the Past, making available the services of its New York Detroit 
San Francisco and other offices.—V. 170, p. 1294. 


General Public Utilities Corp. 
Increased—Earnings, Etc — 


A quarterly dividend of 25 cents r sh S 
Payable Nov. 15, 1949. to stockholders PP tscken Det 
terly dividends of 20 cents 
in 1947. 

Consolidated earnings for the 12 months ended Aug. 31, this y 
were $2.31 per share. After eliminating the outeanas of vunenaeting 
which have been sold and earnings of Staten Island Edison Corp. 
disposal of which is planned for spring, and interest on the debt 
retired and making the necessary adjustment for Federal taxes. 


such earnings would have umounted to 
nection with retirement Y Skok ton ee 


of the Associat 
has lifted the restriction ed Electric bonds. the SEC 


it had imposed o h y ct, 
dends by Associated Electric Co. po m the payment of divi 


Repurchase of Stock—Capital Contribution, Ete.— 

The SEC Sept. 30 announced 
the following transactions: 

(1) Repurchase and retirement by corporation f 5 
om : 3 rs or $1,504,403, of 
peed nae Bod common stock owned by its subsidiary, Associated 


(2) Cash capital contribution of $24.000,000 to Aele v t 
of the proceeds of the latter's sale of Rochester Gas % mee Oe 
common and, to the extent required. from the proceeds of the sale 
of preferred stock of Staten Island Edison Corp. (less the purchase 
price of the 107,000 shares of GPU stock:. 

(3) Redemption and -retirement by Aelec, at 105% 
of oe 5% debentures due 1961. 

(4) elec would increase its loans to Pennsylvania Electric Co. from 
$4,190,000 to $5,390,000 by an additional advance of $1.200.000 Penelec 
bere nar oe from Melion National Bank & Trust Co.. ap- 

y rt to the repaym 
ce eta Payment of advances from Aelec and the balance 

(5) Punds required for redemption of Aelec’s debentures, over and 
above the contribution from GPU. would be obtained through repay- 
ment by Penelec of Aelec’s advances to it and through $4.000.000 of 
bank borrowings by Aelec from Bankers Trust Co.. Manufacturers 
Trust Co.. The Marine Midland Trust Co. of New York, and Mellon 
National Bank & Trust Company 

The Commission's order also rescinded and terminated a restriction 
upon the payments of dividends by Aelec on its common stock con- 
tained in prior SEC orders 


Director of the Procurement 


— Quarterly Dividend 


been declared 
14. 1949. Quar- 
per share have been paid since early 


the issuance of an order authorizing 


. of $32,046,000 


—— 


Subsidiary Calls Bonds— 


soci Electric Company, a subsidiary, has called for ; , 
tion so er: 3, 1949, the entire issue‘of iis 5% bonds due “ees 
amounting to $32,046,000. Funds to meet the call wil) 
from sale of the common stock of Rochester Gas & Electric Corp 
repayment by Pennsylvania’ Electric Co. of $4,800,000 advance; mada 
by Associated Electric Co., a $4,000,000 one-year bank ican on 
made by Associated Electric.Co. and the balance from corporate . 


, funds, 
With the elimination of the Associated Electric indebtedness. GPT 
and Associated Electric Co. will, have eliminated over $60,000,000 


ho.ding company indebtedness from its capitalization since Jan. } 


the abov mismiibiin 1, 1949, 
fter completion of e tra , the capitalizati : 
Gpu and Associated Electric Co. will be as follows: on of 


Bank loans of Associated Electric Co. due Nov. 3, 1951____ 


> Na $4,000, 00 
Bank loans of GPU due from 1951 to 1955 inclusive._____ 3.950.009 
Commen stock of GPU_----------------~--~-~-~~--------~_- * 122,804 443 

Total ..._-------~------=+-+----——------~-+--$-------- -~$120,754, 443 


°Represented. by 7,676,783. shares including 374,258 shares issyab:s 
ouimmanah vo plan of reorganization and 107,000 Share heid in ‘the 


treasury (dollar amount ineludes capital and earned surplus). 
V. 170, p. 1294. 


Weekly Output Decreased 3.1% — 


The electric output of tnis corporaticn for the week ended Sept. 39 
1949 amounted to 99.843,569 kwh., a decrease of 3,142,355 kwh. 9: 
3.1%. from the corresponding week of last year.—V. 170, p. 1294. 


General Rayon Co., Ltd.—Removed From List—Stock. 
holders Wiped Out— 


Suspended from dealing since April 17, 1946, the no-par class A 
commen stock was removed from unlisted trading at the New York 
Curb Exchange opening on Oct. 5, 1949. ~ ; 

holders have been notified that dissolution proceedings und 
the winding-Up Act, Revised Statutes of Camada, have be n com. 
pleted, that the liquidator has been discharged by ‘Superior Court 
order and that, since creditors of the company “have not been paid in 
full and there areno mcre funds available, no distribution will be mace 
to the company’s preferred or common stockholders.—V_ 167, p. 1043. 


General Telephone Corp.—Subsidiaries Plan Financing 
—See Commonwealth Telephone Co. (Wis.) above and 
Upstate Telephone Corp. of New York below.—V. 170, 
p. 982. 


Georgia & Florida RR.—Operating Revenues— 


Week End. Sept. i —Jan. 1 to Sept. 21— 
1949 1943 1949 1948 
$50,765 $52,558 $2,081,613 $2,048 609 


Period— 
Operating revenues -- 
—V.° 170, p. 1294. 


Georgia-Pacific Plywood & Lumber Co.—Correction 
—Savannah (Ga.) Plant Purchased— 


Attention is called to the item on this company appearing in our 
issue of Oct. 3. There is an error in it that the hardwocd plywood 
plant which the company purchased was the Savannah, Georgia 
proverty formerly owned by General Plywood Corp., not the Atlanta 
plant as reporied. See V. 170, p. 1294. 


Georgia RR.—Earnings— 


August— 1949 19438 1947 1946 
Gross from railway. $665,177 $764,027 $623.811 $350,223 
Net from railway 115,485 138,539 82,626 *6§,757 
Net ry. oper. income 96,956 127,786 52,378 46,076 

From January 1— 

Gross from railway 5,320,907 5,794,690 5,180,960 5,163,258 
Net from railway 673,922 993.022 665.335 305,510 
Net ry. oper. income 532,649 820,822 423,412 48,733 


*Deficit.—V. 170, p. 982. 


Glen-Gery Shale Brick Co.—Recapitalization Effective 


The plan of recapitalization, approved by the stockholders on 
June 27, last, and which provides for conversion of the outstanding 
5% non-cumulative preferred stock into 5% cumulative convertlb.e 
preferred stock and tor a {four-for-one split-up oi the common stocs, 
has become effective. 

The authorized capitalization was changed from 30,000 shares of 
5% non-cumulative ‘preferred stock, par $10, and 245,000 shares o! 
common stock, par $2, to 30,000 shares of 5% cumulative preferred 
stock, par $10 ‘convertible until June 30. 1950, into three chures 0! 
common stock), and 4,000,000 shares of common stock, par 5% cents. 
Each old preferred share is emchanged for one new preferred share 
and each old common share for four new common shares. Prior to 
the exchange there were outstanding 22,397 shares of 5% non-cumula- 
tive preferred stock and 141,229 shares of $2 par value common SLOCK, 
—V. 167, p. 1922. 


(H. W.) Gossard Co. (& Subs.)—Earnings— 





9 Mos. End. Aug. 31— 1949 1948 1947 1945 
Gross profits from sales - 
before depreciation __ $1,767,753 $2,693,054 $2,462,147 $1,805,251 
*Sell., adv. & adm. exp. 1,615,712 1,966,077 1,740,757 = 1,335,504 
Social security and old- a 
age benefit insurance 29,348 42,107 38,272 35,898 
Operating profit $122,693 $684,870 $683,118 $433,849 
Income credits 52,418 90,380 50,784 46,129 
Total income $176,111 $775,249 $733,902 $479,973 
Depreciation __- 34,854 29,707 27,270 26,802 
Prov. for Fed. inc. taxes 53,661 300,896 274,329 175,947 
Exchange loss on profit 
of foreign subs... 3,331 8,803 1,754 721 
Net profit $84,265 $435,844 $430,548 $276,503 
Earned per share $0.39 $2.01 $1.99 $1.23 


“Including discounts on sales, provision for bad debts and taxes, but 
not including Federal income taxes.—V. 170, p. 304. 


(W. T.) Grant Co.—New Comptroller Elected— . 

M. P. Ketz has been elected Comptroller to replace R. A. Seidel 
who resigned effective Oct. 1, 1949. Mr. Ketz has been wiih pe 
company since 1928 and has served as Assistant Comptroller since 1940. 


George W. Middleton who has been with the company since 1930 
becomes Assistant Comptrolier.- 


CONSOLIDATED INCOME ACCOUNT - 
6 Months Ended July 31— 1949 1948 1947 
§ 


Sales 


$ 
: Bat Si eh dapacd : 103,202,867 102,938,236 
Cost of merch. sold and oper. exps. 


97,126,300 96,764 445 


97,648,494 
Gross profit ___... hana opines 200838 
Other income, less sundry deducts... _Dr22.661 Dri4,813 53,511 


Total income _ - 5,531,812 5,797,123 2,721,879 


Prov. for depreciation and amor- 750,745 
tization of leasehold improvements 1,064,530 935,826 yey te 
Interest paid, less interest earned 


27,624 62,985 _ 
Prov. for Fed. income taxes jest.) __ 1,739,000 1,837,000 738,000 
Net earnings : "©2.-700.658 °2,961,312 1.201,5"° 
Common shares outstanding. 2'378,708 2,378,708 2,378.70 
Earnings per common share $1.01 $1.12 anid 


“Computed on “last-in-first-out” valuing inventories 


ata : principle of howe On 
Mo rt represents a change in the company's accounting policy - 
asis of method used in previous reports the net income would *” 


> ee in 1949, as compared with $2,782,305 in 1948.—V- 170, 
- wv ‘ 
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Great American Insurance Co.—To Increase Capitali- 
vation—To Pay 25% Stock Dividend— 

The stockholders on Nov. 29 will consider increasing the authorized 
capital stock from $8,150,000 to $10,000,000, par $5, to facilitate the 
ceclaration of a 25% stock dividend. 

D. R. Ackerman, Chairman of the Board, states that the regular 


annual dividend of $1.20 a share now being received by the stock- . 


nolders will be continued after the 25% stock dividend is paid. 
Maintenance of the present rate on the additional stock is equiva- 


jent to an annual dividend rate of $1.50 on each share of stock now - 


in the hands of the public, Mr. Ackerman said. 
It is expected, accorling to Mr. Ackerman, that the first quarterly 
dividend on the capital stock as increased will be paid on Jan. 16, 1950. 
In December, 1948, an extra dividend of 10 cents a share was de- 
clared, but Mr. Ackerman said it is not expected that similar action 
will be taken this year.—V. 151, p, 3747. 


Great Northern Paper Co.—New Director— 


Barklie Henry, a trustee of the United States Trust Co. of New 
York, has been elected a director of Great Northern Paper Co. He 
jis also a member of the board of directors of the Union Sulphur Co. 
—V. 170, p. 983. 


Great Northern Ry.—Earnings— 


August— 1949 1948 1947 1946 

Gross from railway__-_ $21,965,416 $21,446,941 $17,082,591 $15,922,870 
Net from railway..---_ 7,454,511 6,968,023 5,270,394 4,627,103 
Net ry. oper. income-_- 3,607,372 3,330,791 2,874,777 3,692,610 


From Jan. 1— 


Gross from railway_.-~ 139,509,331 131,045,/966 118,577,109 103,319,170 


Net from. railway ----- 28,161,622 25,921,950 27,249,186 18,550,121 
Net ry. oper. income. -- 10,531,726 . 13,980,703 12,213,823 9,090,430 
—V. 170, p. 983. 

Green Bay & Western RR.—Earnings— 

August—- 1949 1948 1947 1946 
Gross from railway_--~ $328,125 $332,824 $247,414 $224,093 
Net from railway———~-~- 50.305 48,708 8,276 33,586 
Net ry. oper. income_-_-_ 7,502 6,208 *32,697 4,331 

From Jan. 1— 

Gross from railway__-- 2,323,705 2,432,838 2,047,971 1,733,135 
Net from railway__-—--- 371,914 579,464 458,997 264,126 
Net ry. oper. income-_- 53,530 170,812 113,890 *1,127 


*Deficit—V. 170, p. 983. 


(H. L.) Green Co., Inc.—Sept. Sales Declined 4.7%— 
Period End. Sept, 30-—— 1949—-Month—1948 1949—8 Mos.—1948 
Gales. --- _ $7,870,516 $8,255,167 $59,308,921 $60,357,956 

The company in September, 1949, had 222 steres in operation, as 
compared with 219 in the same month last year.—V. 170, p. 983. 


Group Securities, Inc.—Belcher a Director— 


Donald R. Belcher, Treasurer of American Telephone & Telegraph 
Co., has been elected a director.-V. 170, p. 594. 


Gulf States Utilities Co.—To Issue $6,000,000 in Pre- 
ferred Privately— 


The Federal Power Commission has authorized the issue of 60,000 
shares of preferred stock ($100 par). The company plans to use 
proceeds of the issuance to help finance its past and current con- 
struction program. 


The company said it has arranged for Stone & Webster Securities 
Corp. to place the $6,000,000 issue with 11 institutional investors who 
have agreed to purchase the entire 60,000 shares at $101 per share. 
The purchasers include New York Life Insurance Co., The Equitable 
Life Assurance Society of the United States, Manufacturers Life In- 
surance Co., Massachusetts Mutual Life Insurance Co., The Life 
Insurance Co. of Virginia, Hartford Accident and Indemnity Co., 
The Great-West Life Assurance Co., Rochester American Insurance 
Co., Massachusetts Fire & Marine Insurance Co., Indemnity Insurance 
Co. of North America, and The Trustees of the North American 
Companies’ Pension Fund.—vV. 170, p. 1295. 


Harbison, Walker Refractories Co.—Special Offering— 
A special offering of 17,600 shares of common stock (no 
par) was effected by Merrill Lynch, Pierce, Fenner & 
Beane on Oct. 5 at $21% per share. The issue was sold 
in the elapsed time of 15 minutes.—V. 170, p. 1295. 


Hayes Industries, Inc.—Earnings— 








Years Ended July 31— 1949 1948 
WOwe UI en i ee te? ee eS $7,550,316 $5,735,106 
Interest, rent, and miscellaneous income___--_- 27,916 23,207 
Dividends received from Litemeta] Dicast, Inc. 6,000 a = * 
Reserve for loss of Litemetal Dicast, Inc., no 

longer ..cQmn: 65 ed ach. 3,3. 3! ented $3 16,500 

Weta Bee Ce SE RE Es 2 $7,584,232 $5,774,813 
Cost of products sold___....-.____-_____._.__. 6,164,045 4,702,470 
Selling and administrative expenses__________ 504,347 399,977 
Loss on disposal of equipment__________---___ 23,020 Cr36,852 
Imt. on prior years’ inc.-tax assessments_.- 5,655 - vo 
Federal taxes on income (est.)__.....________ 350,000 270,000 

OU i ila Ri eatdnibie Rnes cninshen $537,165 $439,218 
pe PERL Sry hear oir aa lag ech eae re 333,000 249,750 
Provision for depreciation (incl. above)_.—___~ 129,826 123,852 


NOTE--The equity of the company in the undistributed net earn- 





ings of Litemetal Dicast, Inc., for the year ended July 31, 1949, 
amounted to $628, which amount has not been reflected above. 
BALANCE SHEET JULY 31 

ASSETS— 1949 1948 
CORD ...cnncciltetiepedereheenescbiniinktinctgneititiiglitlinn $782,559 $518,404 
U. S. Govt. securities—at cost (which is ap- 

proximate market) and accrued interest __-_-~ 176,905 325,728 
Trade accounts receivable (net) -----------_~ 607,988 508,318 
Inventories—at lower of cost or market.______ 689,810 685,086 
Investments in cap. stock of Litemetal Dicast, 

SG: Tap ne ee i tae 100,000 100,000 
Renegotiation rebates (est.)_..-...--==----- 19,055 19,055 
Cash surrender value of life insurance_. a 24,296 21,940 
Miscellaneous accounts receivable___-__-______ 719 318 
Property, plant and equipment (net). __._.--~ 1,286,019 1,299,734 
Patents, goodwill and trademarks._.____._____ 1 1 
7 ee ee 6,280 6,576 

Tota] Pie Cee Baa et SO Sci ___. $3,693,632 $3,485,160 
_. LIABILITIES— 
+Tade accounts payable__.._..______ asi $190,099 $188,260 
Fayrolis and amounts withheld therefrom 79,759 63,898 
+axes, other than taxes on income-- 24,657 19,615 
Federal taxes on income (est. )__...--—-- = 441,741 460,176 
Reserve for employer's liability (self insured) 50,000 50,000 
Common stock ($1 par value) 333,000 333,000 
Additional paid-in capital 79.607 79.607 
Earnings retained in the business db hwieil 2,494,769 2,290,604 


‘ <<) 


Tota] $3,693,632 $3,485,160 


—V. 168, p. 2542. 


Hercules Stee] Products Corp.—Note Sold Privately— 
A new issue of $800,000 4% notes, due Oct. 1, 1961, has 
been placed privately with Prudential Life Insurance 

0., it was announced Oct. 4. The transaction was ar- 
ranged by Van Alstyne, Noel & Co.—V. 168, p. 2119. 


Heywood-Wakefield Co, (& Subs.)—Earnings— 


Six Months Ended June 30— 1949 1948 1947 
nod +S belieiin esos +$276,630 §$391,025 *$345,882 
Common shares outstanding_______ 120,000 60,000 60,000 
tEarnings per common share__-_--_- $1.58 $5.06 $4.32 


*After provision for all charges including an estimated contribution 
to..the profit-sharing plan and trust agreement. +After all charges 
and an estimated contribution of $50,000 to the Profit-Sharing Trust. 
tAiter providing for dividends on the series B preferred stock. SAfter 
provision for all charges, an estimated contribution of $150,000 to the 
profit-sharing plan and trust agreement and the addition of $100,000 
to reserve for abnormal plant costs. 

NOTE—Orders received in the second quarter of the year, as during 
the first three months, continued to decline in comparison with the 
all-time high levels reached a year ago. Incoming business for the six 
months was 7% lower and sales billed were 20% lower. The backlog 
ol unshipped business was 24% lower. Sales billed show a larger 
decline than incoming orders by reason of deferred shipping dates on 
certain school furniture and railway seating business. 


CONSOLIDATED EALANCE SHEET, JUNE 30, 1949 


ASSETS—Cash, $866,670; U. S. Government obligations ‘at cost and 
accrued interest), $1,258,648; notes and accounts receivable (after re- 
serve of $199,168), $2,128,352; inventories ‘at lower of-cost or market), 
$4,149,184; miscellaneous investments, $132,047; property, plant and 
equipment (after reserve for depreciation and abnormal plant costs of 
$3,158,853), $3,504,996; good will and patents, $1; prepaid imsurance, 
Laxes, etc., $225,536; total, $12,265,434. 


LIABILITIES—Accounts payable, $403,623; accrued taxes, pay rolls 
and commissions, $830,041; profit-sharing plan and trust agreement, 
$50,000; Federal and Canadian taxes on income (est.), $779,648; lon- 
term notes payable, $1,600,000; 5% first preferred stock, series B (par 
value $25 per share), $3,487,000; common stock (par value $12.50 per 
share), $1,500,000; unused balance of capital contributed by common 
stockholders from reduction of par value of shares ($100 to $25—year 
1933), $1,145,137; reserve for contingencies, $1,000,000; earnings re- 
tained in the business, $1,469,985; total, $12,265,434.—V. 169, p. 1883. 


(Charles E.) Hires Co.—Sells Sugar Subsidiary— 


The company on Sept. 30 announced that its entire interest in the 
Hires Sugar Co. on Sept. 30 has been sold for $1,250,000 to Cuban 
interests. Hires Sugar Co. owns and operates a plantation and raw 
sugar mill, Central Dos Rosas, at Cardenas, Cuba. Proceeds from 
the sale amounted to approximately $221,000 less than the amount 
at which the investment was carried on the books of the parent 
company. 

For the year ending Sept. 30, 1948, earnings of the Hires Sugar 
Co. included in the consolidated profit amounted to $71,531, or ap- 
proximately 17 cents per share of the parent company’s stock. Be- 
cause of the sale, the accounts of the Hires Sugar Co. will not be 
consolidated for the year just ended. If the sugar company had 
not been sold, it is estimated that its contribution to the consoli- 
dated net income for the year ending Sept. 30, 1949, would have 
been. about $40,000, or approximately 10 cents per share of the parent 
company’s stock.—V. 170, p. 1295. 


7 
Houston Oil Ce. of Texas—Earnings— 
(Including Houston Pipe Line Co.) 
Period End. June 30— 1949-3 Mos.—1948 1949—-12 Mos.—1948 














Gross earns. from oper. $4,306,330 $4,416,667 $18,546,785 $16,267,879 
Oper. & general exps., 

incl. general taxes___ 1,871,777 1,950,664 7,900,581 7,166,387 

Inc. from operations. $2,434,554 $2,466,003 $10,646,204 $9,101,492 
Other income ____.___ 87,769 130,887 376,554 523,677 

Total income __--.'_ $2,522,323 $2,596,890 $11,022,758 $9,625,169 
Int. on bonds, notes, etc. 85,836 67,687 286,049 270,750 
Amort. of debt disc't & 

EINE cnlht dents ammren esas £30 971 6,582 3,884 
Deprec. and depletion___ 492,058 431,797 1,851,468 1,664,001 
Prop. retired & aband. 275,242 301,604 1,171,618 791,684 
Federal inc. taxes (est.) 412,890 345,905 1,784,735 1,395,351 

Net + profvit*.--. 9 $1,255,367 $1,448,925 $5,922,306 $5,499,499 
Com. shares outstanding 1,100,000 1,098,618 1,100,000 1,098,618 
Earns. per com. share_ $1.15 $1.32 $5.82 $5.00 

For the six months’ period ending June 30, 1949, gross earnings 
were $9,232,942 and net $2,777,778. This compares with gross of 


$9,313,842 and net of $3,144,528 for 
30, 1948. 

Interest for the six months of current year amounted to $150,674, 
and other deductions were depreciation and depletion $990,871, prop- 
+d _—- and abandoned $651,252, Federal ineome taxes (estimated) 

The result for the six months is equivalent to approximately $2.52 
per share on 1,100,000 shares of common stock, compared with $2.85 
for the corresponding period in 1948.—V. 169, p. 2103. 


the six months ending June 


Huntington (W. Va.) Water Corp.—Bonds Placed Pri- 
vately—On Sept. 14, 1949; corporation issued and sold 
privately to institutional investors $500,000 first mort- 
gage bonds, series C, 3%, due Sept. 1, 1979.—V. 151, 
p. 2047. ‘ 


Idaho Power Co.—Wins Transmission Line Suit— 


Federal Judge Charles C. Cavanah of the U. S. District Court at 
Boise, Idaho, on Sept. 30 dismissed a government suit designed to pre- 
vent this company from building a $3,000,000 transmission line across 
Federal property. 

The company immediately announced it would resume construction 
of the 185-mile line on Oct. 3, but expressed doubt that it would 
be able to complete the line as originally scheduled by Dec. 15 to 
meet the peak winter demand. 


In denying the Interior Department's request for a permanent in- 
junction, Judge Cavanah stated the company cannot be considéred 
a trespasser on Federal domain, as charged by Interior Secretary 
Julius A. Krug. When an applieation to build primary transmission 
lines has been filed With the Federal Power Commission, and until 
the Commission has acted, neither the Interior Department nor any 
other government agency has the authority to stop such construction, 
Judge Cavanah ruled. 


Work on the transmission lines from the company’s Bliss plant to 
American Falls, Idaho, and Boise, Idaho, has been halted since 
Aug. 6, when the government suit was filed. One month iater, the 
government's request for a temporary injunction was denied by 
Federal Judge Chase A. Clark, pending a final determination of the 
suit. 


The Interior Department's suit was an outgrowth of lengthy nego- 
tiations between the company and the agency, under which the gov- 
ernment sought permission te interconnect with the company’s line 
and to use the line’s surplus capacity to transmit government-gen- 
erated power. When no agreement was reached, Idaho Power pro- 
ceeded to construct the Hine, which runs over 125 miles of govern- 
ment-owned land, 


The decision is expected to be appealed by Secretary of the Interior 
Julius A. Krug to the Circuit Court of Appeals in San Francisco, Calif. 
—V. 170, p. 1295. 


illinois Bell Telephone Co.—Earnings— 
Period End. Aug: 31— 1949—Month—1948  1949—8 Mos.—1948 








$ $ $ $ 

Operating revenues 18,540,762 17,298,387 145,549,003 37,432,643 
Uncollectible oper. rev. 61 262 49,233 457,339 335,325 

Operating revenues... 18,479,509 17,249,154 145,091,664 137,097,318 
Operating expenses- - 15,031,187 14,456,720 117,780,263 113,306,183 
Operating texes__..--- 2,227,669 1,808,571 17,833,899 15,172,613 

Net oper. income ‘ 1.220,644 983,863 9,477,502 8,618,322 
Net after charges 784,220 732,579 6,280,449 6,355,288 
—V. 170, >. 1285. 


Illinois Central RR.—Paying Agent Appointed — 


The. Guaranty Trust.Co. of New York has been appointed paying 
agent for $3,360,000 of 2%‘ equipment trust certificates, series CC, 
dated April 1, 1949.—V. 170, p. 1295. 


Illinois Power Co.—Registers Common— 


The company Oct. 6 filed a registration statement with the SEC 
proposing the sale of 239,601 shares of common stock (no par). Stock- 
holders are to be given prior subscription rights, entitling them te 
purchase one new share for each eight shares held. The offer Price 
and underwriting terms are to be supplied by amendment. nder- 
writers, headed by The First Boston Corp. and Merrill Lynch, Pierce, 
Fenner & Beane, will purchase the unsubscribed shares. 

Proceeds of the stock financing will be used for construction, addition 
and betterments or the repayment of short-term bank loans made for 
Such purposes. Construction expenditures through 1953 are estimated 
at approximately $68,000,000, which may involve additional future 
financing of $35,000,000.—V. 170, p. 1295. 


Indiana Gas & Chemical Corp. (& Subs.)—Earnings— 











3 Months Ended June 30— 1949 1948 1947" 

- Production sales and oper, revs.___ $938,839 $1,021,394 $888,414 
Manufacturing and oper. exps.____~ €61,664 676,339 570,009 
Maintenance and repairs._________ €2,205 74,750 83,563 
Administrative and selling expenses 31,553 47,748 42,025 
EROUGRTIOD: <cctiéinntitiieeaienii- anna 7,905 8,261 5,630 
Taxes, State & Federal, other than 

Federal inceme taxes_.________-_- 27,716 27,618 20,555 
Net operating income ____ . -~.~~- $147,795 $186,678 $166,630 
Nonoperating receipts. id.swswsecas See 2°) lame 25,000 
Net income —__--_ Re est wee? ch $147,795 $186,678 $191,630 
Total deductions _.____......--- rm 81,336 75,582 193,783 
Net income —_ = _ _:- ee MEE OE orn $66,458 $111,096 *$2,152 


*Deficit.—V. 169, p. 2419. 


Indiana Harbor Belt RR.—Equipm’t Trust Certificates 


The ICC on Sept.. 26 authorized the company to assume obligation 
and liability in respect of not exceeding $2,970,000 238% equipment- 
trust certificates, to be issued by the Mercantile National Bank of 
Chicago, as trustee, and sold at 99.1753 and accrued dividends in 
connection with the procurement of certain equipment.—V. 170, p. 2083. 


Indianapolis Power & Light Co.—Bids for Bonds— 


The company has issued invitations for bids to be received Oct. 19 
for its proposed offering of $40,000,000 in new bonds. This issue will 
replace two issues of outstanding bonds. These are: $32,000,000 of 
3%s, issued in 1940; and $8,000,000 of 3¥%s, issued in 1948. Repre- 
sentatives of Indianapolis Power will meet with prospective bidders on 
Oct. 13, in New York, to review the information contained in the 
registration statement. i 

Investment banking groups preparing to bid include one managed by 
Halsey, Stuart & Co. Inc., one by Blyth & Vo., Inc., one led by W. C. 
Langley & Co., White, Weld & Co. and Shields & Co. (jointly), and 
one led by Lehman Brothers, Goldman, Sachs & Co. and First Boston 
Corp, (jointly).—V. 170, p. 1191. 


Industrial Brownhoist Corp. (& Subs.)—Earnings— 





Six Months Ended June 30— 1949 1948 
Profit before depreciation and income taxes... $1,003,219 $1,015,799 
Provisions for depreciation of plants_____---~~ 78,445 74,938 
Provisions for Federal and Canadian inc. taxes 377,000 367,006 

Net profit ____- 5 Oe mn a $547,774 $573,861 
Earnings per common share__-_- s $1,19 $1.25 


—V. 169, p. 1991. 


Inland Steel Co. (& Subs.)—Earnings— 
Period End. June 30— 1949—-3 Mos.— 1948 1949—-6 Mos.—-1948 
$s q 


$ $ > 
88,786,789 192,883,256 179,526,657 








Net sales & other rev._ 91,198,770 
Cost of sales, excl. of 

deprec. and depletion 76,681,522 75,622,490 160,261,488 150,302,318 
Deprec. and depletion 2,552,028 2,184,710 5,058,788 4,174,918 
Interest on bonds and ag 

serial notes re 492,271 345,375 985,646 692,063 
Proy. for FPed.inc. taxes 4,439,645 4,084,365 10,289,800 9,348,965 

Net income ...+..... 7,033,304 6,549,849 16,287,534 15,008,393 
Shares outstanding 4,899,315 4,899,315 4,899,315 4,899,315 
Earnings per share $1.43 $1.33 $3.32 $3.06 


—V. 169, p. 2104. 


Interlake Iron Corp.—Merges Subsidiary— 


It was announced on Oct. 1 that the Interlake Chemical Corp., .a 
wholly-owned subsidiary, has been merged with and into the parent 
firm, the Chemical unit’s business to be continued by the coal chemica] 
division of Interlake Iron Corp. 


On Jan. 24, 1949, Interlake Chemical Corp. acquired for retirement 
all of the outstanding shares of its capital stock other than the 200,000 
shares owned by Interlake Iron Corp. Therefore, as of that date 
Interlake Chemical Corp. became a wholly-owned subsidiary of Inter- 
lake Iron Corp. The latter and National Steel Corp. had each owned 
a 50% stock interest in the chemical firm.—V. 170, p. 398. 


International Great Northern RR.—Earnings— 


August— 1949 1948 1947 1946 
’ Gross from failway___. $2,623,873 $2,988,556 $2,566,176 $2,220,809 
Net from railway__-_- 426,007 686,448 502,673 257,229 
Net ry. oper. income___ 222,582 408,447 233,724 3,002 
From Jan. 1— 
Gross from railway... 20,976,194 22,254,060 19,240,624 17,842,443 
Net from railway 3,779,227 3,599,984 2,976,014 2,498,109 
Net ry. oper. income_._. 1,817,070 1,385,875 719,629 274,503 


—V. 170, p, 1191. 

International Harvester Co.—Sells, Then Leases lowa 
Building— 

See New York Life Insurance Co. below.—-V. 170, p. 1191. 


International Mining Corp.—Earnings— 








Six Months Ended June 30— 1949 1948 
Income $82,793 $31,464 
Expenses _ é —_ 52,441 32,719 
Officers’ and employees’ compensation 32,680 34,726 

Loss before net profit on investmcnts $2,328 $35,981 
Net profit on investments and advances 99,290 50,110 

Net profit — mete “ $96 962 $14,129 


The net asset value of the 489,973 shares of common stock of this 
corporation outstanding was $4,619,582 at June 30, 1949 (or approx- 
imately $9.43 per share) as compared with $4,747,636 at Dec. 31, 1948, 
a decrease of $128,055. This decrease (equivalent to approximately 
imately $9.43 per share, as compared with $4,747,636 at Dec. 31, 1948, 
& decrease of $128,045. This decrease (eqiuvalent to approximately 
$0.26 per share) results from a decrease of $225,017 in the net un- 
tealized appreciation of the corporation’s investments, less the net 
profit of $96,962 for the six months ended June 30, 1949. 


BALANCE SHEET, JUNE 30, 1949 


ASSETS—cCash, $432,460; dividends receivable, $11,501; investments 
and advances, $3,024,296; prepaid and deferred items, $11,436; total, 
$3,479,693. 


LIABILITIES—Accounts payable, $8,266; provision for general taxes, 
$13,993; common stock ($1 par value), $489,973; capital surplus, 
$2,887,676; earned surplus, $79,786; total, $3,479,693.—-V. 169, p. 1991. 
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International Nickel Co. of Canada, Ltd. (& Subs.)— 
Period End. June 30—  1949—3 Mos.—1948 1949—6 Mos.—1948 


$ $ 3 $ 
et | ee $44,078,942 $45,322,923 $99,703,773 $90,990,251 




















Costs and expenses____ 29,310,738 28,243,937 62,805,118 55,769,573 
i 678 
Operati earnings.._ 14,768,204 17,078,986 36,898,655 35,220, 
jother al AEE ETS, 321,397 312,549 627,528 592,876 
‘Total income ------- 15,089,601 17,391,535 37,526,283 35,813,554 
Deprec. and depletion. 2,009,301 2,007,012 4,168,061 eg oa 
Retir. system provisions 885,248 796,809 1,781,857 1,559,224 
Prov. for income taxes. 3,974,102 4,768,413 10,592,948 10,005,985 
Net earnings - --_-- 8,220,950 9,819,301 20,983,417 20,235,006 
Earned surplus tegin- 
ning of perved Pes slaraihnsen 103,984,631 93,619,702 97,536,906 89,518,739 
eta ei SiS 112,205,581 103,439,003 118,520,323 109,753,745 
Pfeferred dividends --- 483,475 483,475 966,950 .950 
Common dividends ---- 5,831,268 5,831,268 11,662,535 11,662,535 
Earned surplus end of 
period eis ee Saar 2 105,890,838 97,124,260 105,890,838 97,124,260 
Earns. per com. share-- $0.53 $0.84 $1.37 $1.32 
CONSOLIDATED BALANCE SHEET 
June 30,°49 Dec. 31,'48 
ASSETS— S $ 
Es tibeah wate 15 9 Se LL eRMEE eT ie 
ort-term securities (including treasury bills 
oo an notes ) a solace enicigta ech ebabes ihigeitbe ectivanonbanenes 58,392,504 44,101,078 
Govt. & other mktble. secur. at or below cost. 13,108,000 23,505,815 
Aecounts receivable (ess reserves)—current_._ 14,388,854 18,242,644 
Inventories (at cost «r mkt., whichever is lower) 71,225,864 66,056,185 
Secur. and cach he'd against retirement system 98,415,597 9,112,074 
Miscellanecu; securities (at or below cost)---- 698,384 705,596 
Account receivab'e due 1949-1951___...------- 6,999,900 8,166,550 
Insurance aiid other prepaid items__--..---~--~- 421,341 320,376 
“Property account (net)......-.......----. 127,971,645 124,176,475 
UPRISING ahr eee 329,071,237 323,295,083 
LIABILITIES— 
Accounts payable and payrol’s_.....--..----~- 10,417,695 10,950,832 
Quarterly preferred dividend___-..-.--.-----~- 483,475 483,474 
Taxes based on income..._...—......--.-..... 16,559,732 17,854,022 
Retirement system reserve_._.______----_-----~ 8,415,597 9,127,189 
Contingent, exchange, insur. and other reserves 18,302,804 18,341,564 
7% pfd. stock (in shares of $100 and $5 par). 27,627,825 27,627,825 
Common stcck (no par) (issued 14,584,025 shs.) 60,766,771 60,766,771 
REE Es OR ANAT WET Se SERIO oe 60,606,500 60,606,500 
NN as i a tinea t ee 105,890,838 97,536,906 
plus arising from transfer of nickel proper- 
DN SPI teh oxi ack cnich omnes aieebenicehiamaetinvonih 20,000,000 20,000,000 





ID Saar cal ts shes veep Reh nan penn tp entrain 329,071,237 323,295,083 


*After reserves for depreciation, amortization and depletion of $156,- 
431,697 at June 30, 1849 and $152,263,636 at Dec. 31, 1948.—V. 170, 
Pp. 1296. 


International Textbook Co.—New President— 


Lawrence W. Tice, Executive Vice-President, has been elected Presi- 
@ent of this company and of the International Correspondence Schools 
@nd Internaticnal Correspondence Schools, Canadian, Ltd., to succeed 
Ralph E. Weeks, who has resigned. These changes become effective 
Oct. 14, 1949.—V. 168, p. 1800. 


Interstate Telephone Co., Spokane, Wash.—Files— 


The company on Sept. 26 filed qa letter of notification with the SEC 
for 1,321 shares of $5.50 cunwlative preferred voting stock ($100 par). 
Underwriters, Pacific Northwest Co.; Paine, Rice & Co.; Murphy 
Favre, Inc., and Richards; & Blum, Spokane, Wash. Preceeds will be 
used to redeem outstanding $6 preferred stock at $110 a share.— 
V. 170, p. 595. 


Investment Company of America—Earnings— 





6 Months Ended June 30— *1949 1948 1947 
eS * I RSE s Seeeeaas $137,917 $131,704 $124,818 
SRG so 6 CS ES a Se 31,216 31,818 31,932 

8 RR see $106,700 $99,886 $92,886 
fill. SER iE SIRE 112,850 105,569 100,421 


“Before net profit on sale of securities of $48,817 in 1949, $144,358 
fn 1948 and $95,489 ir 1947. tIncludes dividends paid from net profit 
-- Aaa of securities of $6,150 in 1949, $5,683 in 194g and $7,535 in 


NOTE—The company files as a “regulated investment company” 
@iid therefore no provisicn for Federal income taxes has been made. 


Net income, excluding realized gain on sales of SecUrities in the 
Sik months ended June 30, 1949, was $106,700, equivalent to approx- 
WMately 47 cents per share on the 224,721 average number of common 
Shares outstanding during the period, as comparéd with $99,886, or 
47 cents per share on the 211,259 average number of common shares 
Oltstanding during the first half. of 1948. ‘Total net assets with 
Securities at market prices on June 30, 1949, were $5,078,339, or 
$22.13 a common share tien outstanding as compared with $5,385,603, 
@r $2458 a share at Dec. 31, 1948.—V. 169, p. 1114. 


Investors Diversified Services, Inc. — Will Remain as 
Investment Manager of Three Affiliates— 


This company which recently came under the control of Alleghany 
©Corp., will continve as investment manager of three affiliated invest- 
Ment funds companies. The affiliates are Investors Mutual, Inc.; 
Myvestors Stock Fund, Inc., and Investors Selective Fund, Inc. 

Stockholders of the three approved the continuance of the manage- 
Ment at meetings held at Minneapolis, Oct. 5 

This action was made necessary by Bertin C. Gamble's sale to 
Alleghany of his controlling voting common stock in Investers Diversi- 
ffed Services, The sale was made on April 27, last. Under the 
Federal Investment Company Act of 1940, such transfer of control 
s@rved to cance] the investment-management agreements between In- 
véstors Diverisified Services and its affiliates. At the Oct. 5 meetings 
the stockholders of the affiliates voted approval of new agreements 
with Investors Diversified Services. including a payment of $200,000 for 
Services given free since the Gamble sale. : 


Stockholders of the affiiates elected the slates of directors recom- 
=vended by Investors Diversified Se-vices. They follow: 


Investors Mutual—Harold K. Bradford, Harlan K. Ny aard and 
Robert J. Staliman of Minneapolis, Gen, Cari R. Gray, _ of Wash- 
ington, Robert J. Bulkley and Robert W. Purcell of Cleveland. Clarence 
Meadows of Charlestown, W Va., Henry J. Guild of Adams, Mass. 

Investors Stock Fund—H-rold K. Bradford, Clarence E. Drake and 

gene Hanson of Minneapolis, Randal] F. Pullmer and Robert W. 
Purcell of Cleveland. 

Investors Selective Fund, Inc.—Harold K. Bradford, John V. Dobson, 


Lucian C. Sprague and Arthur C. Strachauer of Minneapolis, Ro 
Purcell of Cleveland.—V. 170, p. 494. andrea dl 


Investors Royalty Co., Inc.—Earnings— 
Six Months Ended June 30— 








a oe income: Bist oe 

ase bonuses, rentals, stock transfer fee 

wee ont. es cee: $3,482 $5,843 

ae 6. oe See Se 159,857 178,665 
Gross income ........___ spin iataitin tatiana $163,239 1 

Operating and overhead expense... ___ ate 26.002 . 32500 
Income before depletion and income taxes__. $137,237 $159,957 


Cash in bank and U. 8. bonds—Jan. 1, 1949. was 244 24 4 
Pared with $204,508 as of June 30, 1949.—V. 168, p. aa 246 as com 


Jefferson Lake Sulphur Co., Inc.—Earnings—_ 


onths Ended June 30— 1949 1948 
“an oarasiae ), Sana > :out animate. $195,031 $99,968 
Number of common shares_____._----~------- 348,246 ver 
jEarnings per common share___.__-~_-------- $0.44 $0. 


*After all charge-offs and provision for State and Federal income 
taxes. tAfter providing for the semi-annual dividend requirements of 
35 cents per share on the preferred shares.—V. 170, p. 885. 


Kaiser-Frazer Corp.—Granted $34,400,000 RFC Loan— 
Use of Funds to Introduce Low-Price Model Hinted— 


The Reconstruction Finanee Corp. it was amnmounced Oct. 6, has 
granted the corporation a $34,400,000 loan. 

The RFC announced it will give the company ten years to repay the 
money at a 4% interest rate. 

The RFC declined to comment on the purpose of the loan except to 
say it is “to complete their line of cars.” Last week, however, an RFC 
official said the loan will be to help Kaiser-Frazer retool for 1951 
models. Other quarters have speculated that the loan is intended to 
get a new, low-priced model into production. 

The motor corporation itself refused to elaborate on the loan. A 
representative of the company said, “We have received word that the 
loan has been granted. We have nothing to say about it now.”—V. 170, 
Pp. 885. 


Kansas City Southern Ry.—Bids for Equipments— 


Bids for purchase of $1,200,000 equipment trust certificates series 
J, dated Nov. 1, 1949 and due semi-annually to Nov. 1, 1964, will be 
received up to noon, Oct. 13 at company’s office, Kansas City.— 
V. 170, p. 1296. 


Kansas Electric Power Co.—Calls 34%% Bonds— 


All of the outstanding first mortgage 3%% bonds, series A, due 
Dec. 1, 1966, have been called for redemption on Nov. 7, next, at 
103 and interest. Payment will be made at the Harris Trust and 
Savings Bank, 115 West Monroe S8t., Chicago, Il., or at the option 
of the holder at the Bankers Trust Co., corporate trustee, 16 Wall St., 
New York, N. Y.—V. 170, p. 494. 


(Julius) Kayser & Co—Annual Report—Theophil H. 
Mueller, President, on Aug. 23, said in part: 


Net worth or book value of the company per share at June 30, 1949, 
was $23.65 compared with book value per equivalent share at June 30, 
1948, of $21.72, at June 30, 1947 of $19.71, at June 30, 1946 of $17.34, 
at June 30, 1945 of $15.91 and at June 30, 1944 of $14.93. 

During the years 1942, 1943 and 1944 the company prudently set 
aside for postwar contingencies qa total of $650,000, intending that 
this amount would be used to absorb future inventory price declines. 
The expected price declines took place during the fiscal year under 
review, but a recent change in accounting concepts made it advisable 
this year to transfer the amount of the contingency reserve directly 
to net earnings retained for use in the business rather than pass it 
through the statement of net earnings for the year. This means that 
all inventory mark-downs were charged to Opérations for the fiscal 
year under review. In additien, a clearance of the company’s Federal 
income tax reports up to and including the fiscal year ended June 30, 
1944, released $359,189 for transfer from the reserve for possible 
additional taxes of prior years to net earnings retained for use in the 
business. This makes total] transfers of $1,009,189 from reserves to 
net earnings retained, which transfers are not included in the state- 
ment of net earnings for the year. 

During the seven fiscal years ended June 30, 1949, the company 
has expended $5,240,382 for machinery and buildings, but as a result 
of the scrapping of old machinery and old facilities and of deprecia- 
tion charges, such expenditures are reflected in a net increase of 
only $2,830,410 in the company’s property, plant and equipment 
account. 

The number of shareholders in the company on June 1, 1949, was 
4,345; on June 1, 1948, waS 4,224; on June 1, 1947, was 4,158; on 
June 1, 1946, was 3,883, and on June 1, 1945, was 2,275. 


CONSOLIDATED INCOME ACCOUNT 
(Includes Wholly-Owned Subsidiaries) 











Years Ended June 30— 1949 1948 1947 
BE IN ish ceeisl haan Gatitingrenen duiapinpngnapinigeill $24,283,462 $27,507,067 $27,143,713 
UCD: 50,512 110,918 126,882 
Dividends from foreign subsidiary 

companies—not consolidated_____ 209,781 242,646 100,413 
Discount on purchases_______ edeiiddeie 60,417 102,086 93,838 
Miscellaneous income (net) ________ 63,527 124,771 45,033 

Total sales and income__________ $24,667,699 $28,087,488 $27,509,879 
Cost of products sold__.___._______ __ 19,408,804 20,113,443 19,590,816 
Selling and adm. exps., incl. ad- 

justed compensation____________- 3,292,945 3,569,048 3,561,738 
State franchise taxes__....._.______ 50,300 143,100 119,700 
Prov. for U. S. and Canadian taxes 

OG SROUNNS aks cident 638,600 1.566.800 1,650,300 

Te, TI aii ecstthai tins cdenctdehinded $1,277,050 $2,695,097 $2,587,325 
Cash dividends paid_._._......._.__ 917,000 1,290,125 1,110,000 
Shares outstanding _...._..._______ 731,200 734,000 740,000 
Earnings per share____.___________ $1.75 $3.67 $3.50 

CONSOLIDATED BALANCE SHEET, JUNE 30 
(Includes wholly-owned subsidiary companies) 

ASSETS— 1949 1948 
ET PSS GES ie FEE a ER SNE $1,953,717 $1,237,900 
U. S. Govt. obligations, at cost.......= == 2,087,960 4,067,387 
Trade accounts receivable (net)....._ 1,910,827 2,454,970 
ee, BRET IR SS a a 5,522,320 5,893,694 
Taxes, rents, insurance, etc., paid in advance__ 83,380 104,658 
nN og 249,767 218,715 
Investments in and advances to foreign sub- 

Sidiary companies, not consolidated... ss 1,534,521 1,471,835 
Property, plant and equipment (net)_._____ 5,305,912 3,895,838 
Patents, trademarks and goodwill... ss 1 1 

pO ESSER SERS rae er OOM hee ae ets hee Mae eet $18,648,405 $19,344,998 

LIABILITIES— 

Unpaid bills for materials and services__._____ $254,677 $549,335 
Wages and commissions owning to employees__ 409,685 809,931 
Payroll, property and miscellaneous taxes______ 103,237 207,095 
Taxes on income owing to U. S. and Canadian 

Goverments (net of tax notes)... 399,063 610,000 
Reserves for possible addit’l taxes of prior years 191,975 575,382 
Reserves for contingencies..2 650, 
Common stock (par value $5 a share)... 3,700,000 3,700,000 
Capital surplus _..___ PRC ASS es Eee ae es PO 2,478,615 2,478,615 
emcee Eh ee NN ee TI, TE er 11,238,329 9,856,863 
*Common stock in treasury (Dr)... 127,176 92,223 





0 I NS ART re rT eee ee $18,648,405 $19,344,998 


“Represented by 8,800 shares in 1949 and 6,000 shares in 1948 (at 
cost).—V. 169, p. 1885. 


Keller Motors Corp.—Registration Statement Effective 


—Stock Offering Due This Week May Be Delayed Due 
to Death of President— 


A registration statement covering 5,000,000 shares (3c par) com- 
mon stock of the corporation, which expects to manufacture a low- 
priced station wagon, was permitted to become effective Oct. 3 by 
the Securities and Exchange Commission. 
es a Loe aa a — offering said the shares would be 

° e public at each. Greenfield, Lax Ni . 
York, has been named as the underwriter. . at ee 

The public offering of the stock, expected to be made the week of 
Oct. 10, may be delayed due to the death of George D. Keller, Chair- 
ag of the board and President. ‘ 

© corporation’s plant is leceted in Huntsville, Ala., occupyi 
a portion of the former Huntsville Arsenal. Corporation has MDullt 
18 working test and demonstrating models and has signed 1,523 dealers 
according to the prospectus. It is their intention to produce, sel] 
and demonstrate an autemobile in size. weight and design which 
will enable the corporation to enter them in the low-priced field 
while at the same time retaining the maximum conventional mech- 


~ of Federal income taxes for 1945. 


eatures of the popular cars. . The ‘Keller’. Station w 
ss 92-inch wheel base with bumper-to-bumper overaj) oom 
of 166 inches, overall width of 63 inches, height 63 inches, whic, 
dimensions are designed to provide room and riding comfort {o; 
five Additional space for luggage is provided behind the back 
seat. It is intended to produce two models of the Station Wagon 
The “Keller” Chief Station Wagon model which is presently estimated 
to sell at $1,195 and the Super Chief De Luxe model at the Presently 
estimated price of $1,245. Both prices f.o.b. Huntsville. 


also discussed in the prospectus that the corporation needs 
or wubetantiaily all the proceeds of this issue to carry out the _ 
duction program which it has outlined. It expects to have station 
wagons rolling off the assembly line in five or six months. The 
corporation contemplates to produce only 16,013 units during the 
first year, but at the end of the first year this plan anticipates 
the assembly line to be running at the rate of 6,000 per munth 
according to the prospectus. The prospectus further stated tha: 

the corporation gave no guarantee it will attain such production. 
George M. Fisher, Vice-President in charge of production ang al 
tor of the corporation, is a veteran of 45 years of continuous produc- 
tion experience with the Studebaker Corporation, the last severa) years 
of which he was superintendent of their body plant.—V. 168, p. 2315. 


Kelsey-Hayes Wheel Co.—Sells Plant— 
See Ford Motor Co., Detroit, above—V. 168, p. 449. 


Kennecott Copper Corp.—New Head of Unit— 


n Gray has been elected President of Quebec Iron & Titanium 
on a 6635 % owned subsidiary, to succeed the late Russell J. 
Parker.—V. 170, p. 1296. 


Kentucky Hotel, Inc., Louisville, Ky.—Change in 


Control— 4 

Control of this hotel was acquired as of Sept. 30, 1949, by J. Graham 
Brown, owner of the Brown Hotel, Louisville, Ky., at an undiscloseq 
price. 

The controlling stock interest had been held by James R. Burkholder 
(President of the Kentucky and a partner of Almstedt Brothers, in- 
vestment dealers of Louisville); Earl R. Muir (Vice-President of the 
Kentucky and President of the Louisville Trust Co.); Thomas Graham, 
investment manager of The Bankers Bond Co.: of Louisville; Ernest 
Woodward, an attorney; and Carling Dinkler, President of the Dinkier 
Hotel Chain, which held a 12-year lease on the Kentucky, to expire 
in 1957. Mr. Burkholder said the lease would be canceled. The lease 
contains a provision that it may be canceled on certain conditions. 


Ownership of the Kentucky is represented by 140,000 shares of 
capital stock, par $1. The hotel also carries a mortgage of $950,000 
held by the Jefferson Standard Life Insurance Co., Greensboro, N.C. 


The new owners began operation of the Kentucky on Oct. 1—V. 162, 
p. 248. 


Kentucky Utilities Co.Registers With SEC— 


The company filed a registration statement with the SEC pro- 
posing the sale of 165,500 shares of common stock ($10 par) and 
25,000 shares of 434% preferred stock ($100 par). 


The common stock is to be offered for subscription at $10 per share 
by stockholders, at the rate of one share for each 10 shares held. 
Employees will be given the right to acquire unsubscribed shares. The 
preferred steck is to be offered for sale at competitive bidding. 


Proceeds of the financing will be used to pay or reimburse the 
company for the cost of construction additions and _ betterments. 
Construction expenditures. in the first seven months of 1949 approxi- 
mated $7,447,000, and estimated expenditures for the remaining five 
months total $6,025,000, for 1950 $8,179,000, and 1951 $7,169,000 
V. 170, p. &85. 


Keystone Custodian Funds, Inc.—Assets Rise— 


Combined net assets of the ten Keystone Custodian Funds at mar- 
ket values on Aug. 31, 1949, were $176,559,400 which compares with 
$173,258,00C one month earlier, it is disclosed by the annual report 
of Keystone Fund Kl. The number of shareholders of the ten funds 
reached a new record total of 52,336 at the end of August. 


The report shows total net assets of $32,182,527 for the Income 
Preferred Stock Fund Ki on Aug. 31, 1949. This compares with 
$30,944,587 in the Fund’s previous report, six months ago, and with 
$32,278,617 on Aug. 31 of last year. Net asset value per share was 
$14.66 at the close of last August and $16.35 a year earlier. During 
the 12 months period, the number of shares outstanding increased 
from 1,973,696 to 2,195,473. 


Distributions Declared— 


The corporation announces semi-annual distribution of 56 cents 
per share on the Keystone medium grade bond fund series E2 and 
29 cents a share on the Keystone appreciation common stock fund 
series 83. Both distributions are payable Oct. 15, 1949, to share- 
holders of record at the close of business Sept. 30, 1949.—V. 170, 
p. 885. 


Kimberly-Clark Corp. (& Subs.)—Earnings— 
Period End. June 30— 1949—3 Mos.—1948 1949—6 Mos.— 1948 




















Net sales _._.._._______ $26,086,934 $29,045,085 $52,187,412 $55,245,209 
Cost of sales___._______ 21,192,532 23,561,075 42,453,926 45,210,596 
General & selling exps. 2,069,338 1,971,437 4,125,226 3,887,398 
Profit from operations $2,825,064 $3,512,573 $5,608,260 $6,14%214 
Other income (net) ___- 560,479 352,922 716,197 491,864 
Total income ____.__ $3,385,543 $3,865,495 $6,324,457 96,639,078 
Bond int. & other int. 285,584 110,050 530,308 206,49 
Est. Federal, State and 726 
Canadian inc. taxes__ 1,134,157 1,484,252 2,366,412 2,545,74 
Net income _________ $1,965,802 $2,271,193 $3,427,737 $3,886,068 
tNet income of subs.___ Dr67,500 Dr5,731 5,206 201,0 
a 
Net inc. before divs..__ $1,898,302 $2,265,463 $3,432,943 $4,087,9" 
Prov. for preferred divs. 185,227 185,227 370,454 370,498 
Net profit on common 717 462 
stock—1949 _._____ $1,713,075 $2,080,236 $3,062,489 $3,71 oa 
*Profit per share_____ $1.13 $1.39 $2.03 $2. 


*Eased on 1,511,696 shares June 30, 1949, and 1,499,520 shares June 
30, 1948. {See footnote below. 


EARNINGS FOR 12 MONTHS ENDED JUNE 30 




















1949 1948 1947 1946 
s $ 8 + 688 
Net sales 114,517,602 102,574,149 79,666,606 58,5070) 
Cost of sales. 93,069,757 83,588,538 62,815,911 49,455,490 
General & selling exps. 8,091,244 7,287,131 7,346,661 6,366," 
Profit from operations 13,356,602 11,698,479 9,504,034 2,686.17) 
Other income (net) __ 492.938 496,210 927,630 1,254,500 
Total income ______ 13,849,540 12,194,689 10,431,664 3,940,4%0 

Bond, etc., interest_____ 823,319 367,978 338,509 340, 
Est. Federal Canadian 074 
and Wisconsin taxes. 5,428,072 4,587,631 3,811,522 sean 
Net income ________ 7,598,149 7,239,079 6,281,633 2,716,512 
tNet income of subs.___ 17,632 273,000 149.059 —»D)r35,435 
Net inc. before divs... 7,615,781 7,512,079 6,430,691 2,681,071 
Prov. for pid. dividends 740,908 740,908 628,130 am 
Net profit... 6,874,873 6,771,171 5,802,561 2.220 1 
No. of common shares__ 1,511,696 1,499,520 1,199,520 1,19 oss 
Profit per share... $4.55 $4.52 $4.84 - i 
tincludes $752,500 adjustment in December, 1945, for excess et 


pL 
tNet profit or loss of Wm. BoP 
Lmber Co. and ‘North Star Timber CoV, 170, p. 306. 
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Knapp Brothers Mfg. Co., Joliet, 111.—New Control— 


a 50-year old manufacturer of metal baseboards, 
steols, and other special metal building products, 
has been acquired by the owners of The Steelcraft Manufacturing .Co., 
Rossm , Ohio. 

A mings Peers will be built in Rossmoyne adjoining the Steelcraft 

nt and the business will be moved there, the new owners announced. 

Purchasers of Knapp concern are Al Levinson, President of 
Steelcraft, and his sons, Charles and Robert, both of whom are asso- 
ciated with Steelcratt. 

Mr. Al Levinson said the new plant will be started within 30 to 
60 days. 

The acquisition consists of the business, machinery and inventory 
of Knapp Bros., but not the real estate in Joliet. The Illinois com- 
pany now employes between 200 and 250 persons. No price figure 
was announced. 


The new plant will be operated under the Knapp name and will 
continue to market the standard line of products on a national basis, 
Mr. Levinson stated. This will widen and diversify the scope of 
metail products now being produced by Stecleraft. National advertising 
and promotion will be handled by Ruthrauff & Ryan, advertising 
agency of New York and Chicago. 


This ‘company, 


(S. S.) Kresge Co.—September Sales 5.3% Higher— 
Period End. Sept. 30— eet ae 1949—9 Mos.—1948 


$ $ $ 
Bales << oe ss ee seesns 22,811,040 21,659,086 190,222,529 186,767,980 


In September, 1949, the company had 702 stores in operation, as 
compared with 697 in the same month last year.—V. 170, p. 984. 


(S. H.) Kress & Co.—September Sales Declined 4.6%— 
Period End. Scpt.30—  1949—Month—1948 19499 Mos.—1948 


$ $ $ 
Sales 12,432,253 13,038,211 108,420,303 108,594,693 


The company in September, 1949, had in operation 254 stores, as 
compared with 249 in the same period last year.—V. 170, p. 1083. 


(G.) Krueger Brewing Co. (& Subs.)—Earnings— 

















Six Months Ended July 31— 1949 1948 
Income {rtf QRMB.<s6c cnn ccwene. 2. $8,101,240 $6,742,457 
Cost. of progwuehe aie t 4.22.65 5S... 4,600,005 4,131,116 
Selling, delivery and administrative expenses... 2,753,279 2,019,410 

Operating profit, —.2-.---~-.---.-.-----.-- $747,956 $591,931 
Other (ake - 66G4- bk i nen 50,393 52,094 

Green. IRONING — nck emiro mics Ree inen $798,349 $644,025 
Deductions from income... .........._-.-. $6,264 28,245 
Pedaral: M0ENO! SEs 6 ok Sebo Sd we cei 282,800 229,500 
State income sONNG.~ sn. ne 9 1 CS 715 

Wet pretit 42. dubeeehgees $419,285 $385,565 
Dividends pebd : asGd—-suieeUbii. inns cues 125,000 125,000 
BRarned. O0F °SRA00.4...>.4--bS se $1.67 $1.54 

COMPARATIVE CONSOLIDATED BALANCE SHEET, JULY 31 

ASSETS— 1949 1948 
Cash in banks and on hand __~ ~~. -~.-..--_---- $1,177,893 $1,196,007 
U. S. Govt. securities (at cost)__._._.---_--__- 50,000 50,000 
Accounts receivable—trade (net )_...-.--...--~ 1,769,772 1,634,992 
Pn ne Se a 6S SE re 1,037,717 1,152,961 
Bumdry reuse dew pie i ls 50,791 45,392 
Prepaid oxpOGNGs 46 suo Schott. es ls 175,034 120,039 
Barrels, boxes and bottles on hand, with the 

trade and in the trade against deposits (per 

contra). (80 OR sw oa ee 1,240,527 1,249,015 
Land, buildings and equipment_.____--~..---_ 4,021,836 3,570,932 
Net equity in land and building._____-___----_- 10,812 10,873 
Deferred charges and other assets__...._..--- 6,524 66,868 

ZW... citiisnnncitiidinddatiindnaecnititaphetnanbdedeigtiarnlt $9,540,906 $9,097,079 

LIABILITIES— 

Sete a ane. een $400,000 
Accounts payable—trade —.._.....~._--.....-- 533,497 499,278 
TOR Oe 6 ee et 5 679,221 598,189 
Accrued expenses and sundry liabilities__..__-- 535,396 365,470 
Deposits refundable on returnable boxes and 

Wotches CO Coco cent etidue cee 410,222 476,732 
Common stock (far $1)..-..-~~-.. 1... 250,000 250,000 
Casal Gee ct ace se ens 2,357,702 2,357,702 
Marned- eurpiuer 6.5.5.6 bec 4,674,868 4,049,708 
Reserve for contingencies.__........_...._----_ 100,000 100,600 

1 Re ee a ee ee $9,540,906 $9,097,079 


—V. 168, p. 1583. 


Lane Bryant, Inc. (& Subs.)—Earnings— 
EARNINGS FOR SIX MONTHS ENDED JULY 31, 1949 


Sales of merchandise and services to our customers_______ *$25,854,246 
PCTS CR enn ee eee coun 
Provided for wear and tear of our property accts. due to use 
Interest on money borrowed___.____.___._--_.___________ 53,963 
Federal income taxes 


DDE oN ii eb ya ee oak OO ale en $705,000 
Dividends to stockholders (common and preferred)... __ 313,680 
Reserved for future needs__...._.__-_______--___________ 391,320 
Number of common shares outstanding at end of period__ 576,081 
Net earnings per common share__.________-___--_____ $1.18 


*A decline of 3.9% 
Period last year. 


NOTE—These earnings are based on the Lifo method of determining 
inventories. The profits are lower than those of last year. No exact 
comparative profits are available because of the intervening change in 
our fiscal year.—V. 170, p. 1297. 


from $26,916,901 of sales for the corresponding 


Lehigh & Hudson River Ry.—Earnings— 
August— 


1949 1948 1947 1946 

Gross from railway_... $222,493 $279,525 $220,700 $260,608 
Net from railway._____ 49,600 76,271 46,790 81,845 
Net ry. oper. income___ 6,941 23,984 6,717 34,352 
From January 1— 

a from railway____ 1,881,680 2,260,600 2,016,051 1,747,672 
Net from railway__.___ 412,007 668,866 576,267 443,947 
et ry. oper. income___ 74,562 215,206 162,218 133,900 


—V. 170, p. 885. 


Lehigh Valley RR.—Exchange of Securities— 


exch Wa announced Sept. 28 that Oct. 10, 1949 has been fixed as the 
dated El date for the exchange of Lehigh Valley RR. general consoli- 
and mortgage bonds for the new general consolidated mortgage bonds 

Shares of the common stock of Lehigh Valley RR. issuable in ex- 


change therefor in accordanc 
; e with provisions of the readjustment 
Plan, dated Feb. 10, 1949. r 


oan and after Oct. 10, 1949 holders of the general consolidated mort- 
— may present the same for such exchange to either Chemical 
Gira a Trust Co., exchange agent, 165 Broadway, New York, or 
cendh Trust Co., Broad and Chestnut Streets, Philadelphia. In ac- 
months with the readjustment plan, fixed interest for the three 
bond S period, May 1, 1949 to Aug. 1, 1949, at the rate borne by each 
will be paid in respect of bonds presented. 

cheat? was announced that Nov. 15, 1949 has been fixed as the ex- 
dates” date on and after which holders of Lehigh Valley RR. consoli- 
RR d mortgage annuity bonds, Pennsylvania & New York Canal & 
ay -_ consolidated mortgage bonds, Lehigh Valley Ry. first mortgage 
bona gold bonds, Lehigh Valley Terminal Ry. first mortgage 5% gold 
bent Lehigh Valley Harbor Terminal Ry. first mortgage 5% gold 
may pnd Lehigh & Lake Erie RR. first mortgage 4%% gold bonds 
extension nn the same for annexation of appropriate modification or 
Propri on agreements, the affixing of additional coupons, where ap- 
or th ate, and the stamping of such bonds with an appropriate legend, 

€ issuance of new bonds with appropriate extension agreements, 





coupons and legends; all in accordance with the provisions of the read- 
justment plan. 

New certificates for shares of Lehigh Valley RR. common stock, 
prepared to reflect the modification of this stock to be without nomi- 
nal or par value, have been prepared. Holders of outstanding certifi- 
cates for shares of this stock may present the same on and after Oct. 


‘10, 1949 at the office of the Secretary and Treasurer, Lehigh Valley 


RR., Room 1111, 143 Liberty Street, New York 6, N. Y., for exchange 
for such new certificates.—V. 170, p. 1297. 


Lehigh Valley Transit Co.—Sale of Bridge Company— 


The company has requested SEC authorization to make a $187,000 
cash capital contribution to Allentown Bridge Co. preliminary to the 
sale of its stock interest in Bridge Company pursuant to an agreement 
entered into with the Secretary of Highways of the Commonwealth 
of Pennsylvania. 

Under terms of the agreement, e Company is to be free of 
all debt other than ordinary business ations incurred from Oct. 1 
to Oct. 18, 1949. According te the application, it has outstanding $140,- 
0@0 of 4% first mortgage notes, owned by me Life Insurance Co., 
and a $54,500 income note dated June 19, 1936, held by Lehigh. It 
has cash on hand in the amount of $13,000. The capital contribution 
is to be used by Bridge Company to discharge its indebtedness. 

Bridge Company is to be sold -by Lehigh for a cash consideration of 
$452,755. Such sale is an exempt transaction under terms of the 
Commission’s rules. 

The SEC has given interested persons until Oct. 11 to request a 
hearing on the proposed capital contribution.—V. 169, p. 7. 


Lehn & Fink Products Corp.—Annual Report— 


CONSOLIDATED INCOME ACCOUNT (Incl. Domestic Subsidiaries) 
Years End. June 30— 1949 1948 1947 1946 
Sales and other income $15,995,888 $15,037,870 $15,597,833 $16,710,150 














Total costs & other exps. 15,555,241 14,918,853 15,259,955 15,897,967 
Profit for the year__ $440,647 $119,017 $337,878 $812,183 
Divs. paid to stockholders 99,175 49,587 476,040 555,380 
Balance surplus ____ $341,472 $69,430 *$138,162 $256,803 
Earnings per share____ $1.10 $0.29 $0.84 $2.03 

* Deficit. 

CONSOLIDATED BALANCE SHEET, JUNE 30 

ASSETS— 1949 1948 1947 1946 
Cash & marketable secur. $2,778,357 $2,037,938 $1,014,759 $833,544 
Other current assets__ 3,828,025 4,283,370 4,957,029 5,054,280 
Property, plant & equip- ; 

mans (nes) .occ.2..5 1,934,615 1,802,904 1,384,032 1,122,761 
Invests. & other assets 1,053,578 951,099 2,036,420 1,948,114 

I seit be ue coach $9,594,575 $9,075,311 $9,392,240 $8,958,699 

LIABILITIES— 

Current liabilities ____ $1,482,057 $1,255,610 $1,409,181 $3,031,197 
Long-term debt ____.__ 2,140,000 2,260,000 2,380,000 —__-___ 
Res. for contingencies__ 137,802 137,854 1,831,786 2,035,566 
Capital stock (par $5)_ 2,000,000 2,000,000 2,000,000 2,000,000 
Profit retained in the 
| eee ea 3,834,716 3,421,847 1,771,273 1,891,935 
ARES a lesen $9,594,575 $9,075,311 $9,392,240 $8,958,699 
—V. 170, p. 206 

Lerner Stores Corp. (& Subs.)—Earnings— 

Six Months Ended July 31— 1949 1948 
SE eer ey Ce Me, i aA $60,334,177 $60,231,237 
NE ener oi ss hale ecb oie 1,758,860 2,931,108 
Number of common shares______ =. 1,200,000 1,200,000 
ere Gere... Ge $1.41 $2.38 


*After all charges and provision for Federal taxes.—V. 170, p. 984. 


Lever Brothers Co., Cambridge, Mass. — To Move 
Headquarters to New York City=— 


This company on Dec. 1 will move from its six-story headquarters 
building in Cambiidge, Mass., to New York City, where it will erect a 
new, 20-story Lever House at a cost of $6,000,000, Charles Luckman, 
President, announced Oct. 5. 

Simultaneously with the move of the parent company, the executive 
and general offices of the company’s three subsidiaries: the Pepsodent 
Co., Chicago, manufacturers of dentifrices; the John F. Jelke Co. of 
Chicago, producers of margarine; and Harriet Hubbard Ayer, Inc., of 
New York, oldest cosmetics firm in the United States, will be moved 
into the new centralized offices in New York. 


Operation of the manufacturing units of the company and its sub- 
sidiaries will not be affected by this 4 os 


Construction of Lever’s mew headquarters, an ultra n 
building on the west side ef Park Avenue between Sard ee gr ory bey 
is in addition to the $55, 00 plant expansion program announced in 


July at ground-breaking ceremonies for the company’s Los Angeles 
plant, Mr. Luckman declered. 

Construction will be started in the spring and it is expected the 
building will be ready for oceupanmey by the fall of 1951. Until then, 
temporary executive offices will he maintained at 505 Park Ave., and 
temporary general offices at 80 Varick St., New York, N, Y., in a 


building which is now being completely renovated. 


Mr. Luckman also announced that this company will erect a 
$3,000,000 technical research laboratory building at Edgewater, N. J.; 
construct a $2,000,000 margarine unit at Hammond, Ind., and spend 
$2,000,000 for expansion of its Cambridge soap manufacturing plant. 

Work on the first two projects will be started immediately, Mr. 
Luckman said. ‘The Cambridge plant expansion will be undertaken 
as soon as research laboratories, now located there, can be moved to 
the new location at Edgewater. 

Manufacture of Jelke Good Luck products will continued at its 
present Chicago plant until a new Hammond unit is in operation.— 
V. 170, p. 788. 


Libby, McNeill & Libby—Sales— 


Period End. Aug. 27 1949-3 Mos.—1948 1949—6 Mos.—1948 


DRI cies gee maa — ape porereage $31,593,000 $32,847,000 $58,331,000 $53,955,000 
—V. 169, p. 2315. 


Liberty Loan Corp.—Transfer Agent, Etc.— 


The Chase National Bank of the City of New York has been ap- 
pointed transfer agent of the cumulative convertible preferred stock, 
90-cent convertible series, and the Guaranty Trust Co. of New York 
has been appointed co-transfer agent for the class A common stock, 
$5 par value.—vV. 170, p. 1191. 


Line Material Co.—Merger Effective— 


The agreement merging this company with McGraw Electric Co., 
having been filed on Oct. 3, 1949, with the Secretary of State of 
Delaware, the New York Curb Exchange announced that the $5 par 
capital stock of Line Material Co. was removed from unlisted trading 
at the opening of business on Oct. 4. 

Under the terms of the merger, each share of Line Material Co. 
capital stock is exchangeable for two-thirds of a share of McGraw 
Electric Co. common stock. The exchange is to be made through the 
First National Bank of Chicago. 

See also McGraw Electric Co. in V. 170, p. 1297; V. 170, p. 595. 


Lonergan Mfg. Co., Albion, Mich.—Acquisition— 
See Noma Electric Corp. below.—V. 164, p. 1210. 


Long Island RR.—Earnings— 
August— 1949 


1948 1947 1946 
Gross from railway... $4,738,303 $5,499,636 $4,695,200 $4,609,428 
Net from railway_—.~-~ 997,672 1,404,702 1,312,102 1,298,845 
Net ry. oper. income___ 283,228 658,509 565,767 552,502 
From Jan. 1— 
Gross from railway.... 33,730,831 34,718,759 31,290,636 30,679,727 
Met from railway... 3,571,318 3,710, 5,198,505 6,620,207 
Net ry. oper. income... *2,193,256 *2,423,7 *954,257 851,088 


*Deficit.—V. 170, p. 1084. 


Lonsdale Co.—Earnings— 
EARNINGS FOR SIX MONTHS ENDED JULY 2, 1949 





2608 BORO hy hihi amino atia dn mdudeintn dae $4,040,504 
pa PGR a eee ee ee ee eS eT 115,880 
Number -of . COGRMROR  GNOTOBs. «~..— 6  e  e e 1,213,346 


Earnings. for: common. share... ... ...- 5 55 ed 


The total current assets as of July 2, 1949, were $3,755,705, and 
the total current liabilities were $528,295.—V. 169, p. 2421. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended Oct. 1, 1949, 
totaled 32,915,000 kwh., as. compared with 42,508,000 kwh. for the 
corresponding week last year, a decrease of 24.3%. After excluding 
sales to other utilities, local sales increased 0.6‘¢ in the corresponding 
period.—V. 170, p. 1297. 


(M.) Lowenstein & Sons, Inc. (& Subs.)—Earnings— 


Period End. June 30— 1949—-3 Mos.— 1948 1849—6 Mos.—1948 
Totel sales —....--..... $36,007,586 $47,006,925 $77,802,801 $96,687,078 
Sales (excl. inter-com- 





pany transactions) -. 25,221,984 32,739,336 53,843,154 69,564,215 
Net after taxes and pfd. 

dividends ~.-----.-- 780,770 4,433,017 2,075,411 10,562,528 
Prov. for contingencies.  ---~-- =: | DORR ~~. Seaken 2,500,000 

Surplus for com. stk. $780,770 $3,433,017 $2,075,411 $8,062,528 
Number of com. shares. 1,027,431 1,019,431 1,027,431 1,019,431 
Earned per share__----~ $0.76 *$3.37 $2.02 *$7.91 


*After contingency reserve.—V. 169, p. 2210. 


Lukens Steel Co.—Plant Shut Down— 


The United Steelworkers of America (CIO) has ordered a strike 
against this company, effective as of 12.01 a.m., on Oct. 1, 1949, and 
the Coateville, Pa., plant has been completely shut down and will 
remain so, until the union and the company reach an agreement. 
—V. 170, p. 108. 


McCrory Stores Corp.—Sept. Sales Declined 3.81%— 


Period End. Sept. 30— 1949—-Month—1948 1949—9 Mos.—1948 
Sales $7,146,302 $7,429,454 $63,363,622 $64,007,947 


The company in September, 1949, operated 201 stores, compared 
with 200 in the same month last year.—V. 170, p. 1084. 

(F. H.) McGraw & Co.—Earnings— 

6 Months Ended June 30— 1949 1948 
Net profit after charges and taxes_.__-_--~~-- $238,480 $220,733 
Earnings per common share__---.-.~----~----- $0.99 $0.88 


—V. 170, p. 1297. 


(Arthur G.) McKee & Co.—Status, Etc.— 


H. R.. Moorhouse, Secretary, said in part: 

“As of Sept. 20, cash, U. S. Government bonds and accounts re- 
ceivable amount to $7,320,283. Accounts payable, dividend payable 
on Oct. 1 on the class B stock, advances by customers on contracts 
in process, sundry payble and taxes, inclusive of the balance of 
Federal taxes on 1948 income, but not on 1949 income, amount to 
$2,413,286. Working capital, the excess of current assets over current 
liabilities, is $4,906,997. 

“New business taken to date this year, approximately equals that 
for the corresponding period in 1948. The company’s net earnings 
for 1949, based on current estimates, will be less than those of the 
record-breaking year of 1948, but, barring unforeseen developments, 
win os considerably larger than those of any other year.’’—V. 170, 
p. 108. 


McLellan Stores Co.—Sept. Sales Slightly Higher— 


Period End. Sept. 30— 1949——-Month—1948 1949-8 Mos.—1948 


BOING fie < i thine mciins $4,281,875 $4,262,243 $32,138,546 $32,530,725 
—V. 170, p. 984, 


Magor Car Corp., New York (& Subs.)—Earnings— 
Years Ended June 30— 





1949 1948 
Net income after charges (incl. deprec.). ~~ $928,658 $809,920 
Provision for Federal income taxes. ~~~ 345,000 310,000 
FROG BARREN... cccicocecstmteatiietaeestatabelinsens tec asnhines talento $583,658 $499,920 


As of June 30, 1949, current assets amounted to $3,309,677, and 
current liabilities to $1,299,209. There are 125,320 shares of $6 par 
value capital stock outstanding.—V. 163, p. 1160. 


Marine Midland Corp.—Offer Made for Bank Shares— 


The corporation has sent to all stockholders of the Bank of York- 
town an offer to purchase their stock at $57.30 a share. The expi- 
ration date of the offer is Oct. 13, 1949. 

In his letter to Yorktown stockholders Charles H. Diefendorf, 
President of Marine Midland Corp., states that the offer is con- 


tingent upon réceipt of acceptances involving not less than 67,000 
shares.—V. 170, p. 306. 


Market Street Ry.—Dissolution Plan Gets Tentative 
SEC Support— 


In a decision announced Oct. 1, the SEC indicated that it would 
approve a plan for compromise settlement of a claim of Standard Gas 
& Electric Co. against its subsidiary, Market Street Ry. and for 
liquidation and dissolution of the latter, provided it is modified in 
certain respects, 


Market Street formerly was engaged in operating a street railway 
system in San Francisco, It sold its operating properties to the Ci 
and County of San Francisco in 1944 for $7,500,000, of which the ls 
instalment, $1,945,346, was paid in May, 1948. 


Under the plan, Market Street would pay or make provision for all 
claims (including Standard’s), and the residual assets after provision 
for fees and expenses would be distributed pro rata to public holders 
of the outstanding 116,185 shares of prior preference stock ($100 par). 
Such distribution was found fair and equitable by the Commission upon 
the basis of its conclusion that the residual assets of the company 
were far less than the claims of the holders of the prior preference 
stock. Thus, no recognition was accorded two other classes of pre- 


ferred and one class of common, of which Standard owned substantial 
amounts, 


Standard’s claims against Market Street amounted to $1,132,692, 
and represented management and other fees charged by Standard’s 
former service company. The Commission found that Market Street 
‘“‘was grossly overcharged for services’’ rendered by the service com- 
pany. Under the plan, a compromise payment in the amount of 
$550,000 was to be made by Market Street to Standard in settlement 
of the latter’s claims. Out of that amount, Standard was to pay 
one-half of a $50,000 fee to William J. Cogan, counsel for the so-called 
Van Kirk committee for holders of prior preference stock of Market 
Street and one-half of a $25,000 fee to the committee. 


Commission approval of the settlement was made conditional upon 
the elimination of the fee provision. Cogan was said by the Commis- 
sion to have been “primarily responsible for the development of the 
basic facts of the relationships between Market Street and Standard 
and the proposed settlement.’’ However, the Commission stated that 
before arriving at a settlement of the matters in controversy, “‘Cogan 
attempted in the midst of negotiations to secure a retainer from Stand- 
ard, and established the amount of fees to be paid to him and made 
its payment a condition of the settlement.” 


In disapproving any allowance to Cogan, the Commission stated: 
“From the record before us, the conclusion is inescapable that Cogan 
gave such attention to his personal interests and the fees which he 
hoped to secure, that his obligation of undivided loyalty to the stock- 
holders whom he represented was not fulfilled . he had so 
compromised his bargaining position that the prior preference stock- 
holders were no longer receiving the representation to which they 
were entitled.”’ 


The Commission indicated it would approve the payment of $512,500 
by Market Street in settlement of Standard’s claim, representing the 
$550,000 settlement proposal less one-half of the proposed $75,000 fees 
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to Cogan and the committee which Standard was to have paid. As 
indicated, Cogan was not allowed a fee; and the Van Kirk committee 
was allowed $7,500 plus expenses, to be paid by Market Street. 

If the plan is modified within 30 days so as to reduce to $512,500 
the payment in settlement of Standard’s claim, eliminate the proposed 
$50,000 payment to Cogan and modify the payments to the committee, 
the Commission stated it would issue an approval order.—V. 168, p. 252. 


May Department Stores Co. (& Subs.)—Earnings— 
Pericd End. July 31— 1949—6 Mos.—1948 1949—12 Mos.-—1948 
Wet Giese... $180,075,000 $183,321,000 $404,020,000 $382,617,000 
Net inc. after taxes 5. 124,000 6,475,000 18,296,000 17,155,000 
Earn, per com. sh. $1.55 $2.11 $5.91 $5.82 
NOTE—The T. S. Martin Co., Sioux City, Iowa. was acquired as of 
Feb. 1 1949, and accordingly the figures of that store are included 

only from that date.—V. 168, Pp. 2227. 


Mercantile Steres, Inc.—September Sales Off 4.8%— 


Period End. Sept. 30— 1949—Month—1948 1949—8 Mos.—1948 
$8,691,900 $9,131,700 $68,515,800 $72,196,400 


Sales 
—V. 170, p. 1298. 


Middle South Utilities, Inc.—Electric Bond & Share 
Co. to offer stock.—See latter company above. 
Weekly Input Increased 14.7% — 


Por the week ended Sept. 29, 1949, the System input of. subsidiaries 
of this corporation amounted to 85,402,000 kwh., an increase of 11,- 
000,000 kwh., or 14.7% over the corresponding week of last year. 


—V. 170, p. 1299. 


Milwaukee Electric Railway & Transport Co. (& Sub.) 








12 Months Ended June 30— 1949 1948 
Operating revenues (railway and bus)__----~-~- $17,607,534 $16,756,863 
‘Total operating expenses and taxes.___._--_-- 17,382,966 16,320,742 
Wet operating revenues__.................... 224,568 436,120 
Non-operating revenues -~.--~.--~.---------- 6,569 35,903 

ee ecneuben $231,137 $472,023. 
TR, SE, cepa cpg cnntenonnn tne 162,530 308,051 

ONT Sel He TRS EE RE Ee te eS $68,607 $163,972 


Milwaukee Gas Light Co.—Bank Loan— 


The company has received SEC authorization to make bank berrow- 

i of $4,000,000 during the next 12 months, the lending agencies 

The City National Bank of New York ($1,100,000), Central 

Hanover Bank & Trust Co. of New York ($1,100,000), Mellon National 

Bank & Trust Co. of Pittsburgh, Pa. ($1,100,000), and First Wisconsin 
National Bank of Milwaukee ($700,000). 


Poscocds of the loans, to be evidenced by 242% notes maturing in 
18 months, together with $3,000,000 of equity capital to be provided 
by American Natural Gas Company (parent) during the latter part of 
1949, will be used to finance the conversion of Milwaukee's facilities 
to natural gas and the company's genera] construction program through 
the spring of 1951.—V. 170, p. 1192. 


Minneseta Mining & Manufacturing Co.—Three Named 
to Fill “Staff Posts”— 

A new post for one of its Vice-Presidents and “added responsibili- 
ties” for two others have been announced by this company. 

Eloyd A. Hatch, Vice-President, formerly in charge of the firm’s 
roofing granule division, has been assigned the job of coordinating 
research and new product development. 

The other officers are Clarence B. Sampair, Vice President in charge 
ef production, and C. P. Pesek, Vice-President in charge of engineering. 

In the announcement, Richard P. Carlton, President, noted 
that the three men will fill what he called ‘‘staff posts,” reporting 
directly to the President. , 

Mr. Sampair's new responsibilities will include labor relations and 


—~y* Pesek will also be in charge of all company property.—V. 170, 
p. 1299. 


Minneapolis & St. Louis RR.—Earnings — 


August— 1949 1948 1947 1946 
Gross from #ailway_._.. $1,813,979 $1,874,312 $1,498,716 $1,361,530 
Net from railway______ 487,586 503,241 368,066 262,501 
Net ry. oper. income___ 227,933 257,362 130,566 93,654 

From Jan. 1— 

Gross from railway... 12,337,262 12,882,431 11,644,178. 9,072,584 
Net from. railway___--_ 1,892,618 2,475,851 2,901,488 303,419 
Net ry. oper. income___ 677,281 1,069,560 1,179,555 *244,.039 


—V. 170, p. 886. 


Minute Maid Corp.—Name Adopted—New Financing 
—— Vacuum Foods Corp., below.—V. 170, 
Pp. 


Mississippi Central RR.—Earnings— 


August— 1949 1948 1947 1946 
Gross from railway____ $183,230 $225,444 $130,733 $41,321 
Net from railway______ 36,347 97,179 30,146 *17,444 
-Net ry. oper. income___ 10,774 32,230 9,704 *28,012 

From Jan. 1— 

Gross from railway____ 1,496,543 1,510,651 1,165,606 896,409 
Nef from railway.___._ 327,309 531,435 301,198 177,243 
Net ry. oper. income___ 85,760 207,267 102,064 34,566 

*Deficit.—V. 170, p. 984. 

Missouri Illinois RR.—Earnings— 

August— 1949 1948 1947 1946 
Gress from railway____ $340,015 $353,004 $359,109 $346,361 
Net from railway______ 87,682 108,693 115,027 139,996 
Net ry. oper. income___ 50,382 47,751 42,759 67,291 

From Jan. 1— 

Gross from railway____ 2,787,712 3,055,269 2,629,994 2,229,651 
Net from railway______ 983,299 1,300,813 1,089,270 826,719 
Net ry. oper. mcome___ 572,016 663,281 507,742 389,859 


—¥. 170, p. 886. 


Missouri-Kansas-Texas RR.—ICC Hears Witnesses Fa- 
vering Plan to Issue New Debentures— 


The ICC heard five witnesses testify in favor of a road's plan to 
issue new secured debentures to pay eff accumulated interest on $13. 
$55,865 of outstanding 5% adjustment mortgage bends. 

The unpaid claim on next Jan. 1 will amount to $4.744.553. 

M.-K.-G. has applied to the ICC for authority to make a voluntary 

ent of this claim through issuance of $4,744,553 of new secured 


tures next Jan. 1. They would bear 1% interest, cumulative to 
4%, and would mature in 1967. 


Appearing before ICC Examiner J. L. Bradford in support of this 
plan were: D. E. Fraser, President: R. J. Morfa, Chairman; J. T. 
Mahaney, Vice-President in charge of accounting; Nelson M. Utley, 
a Vice-President of Halsey Stuart & Co. Inc.. a Chicago investment 
firm; and W. Wendell Reuss, an expert witness from New York. 


EARNINGS FOR AUGUST AND FIRST EIGHT MONTHS 


August— 1949 1948 1947 1946 
Gress from railway.... $5,990,791 $7,667,462 $6,352,835 $5,198,987 
Net from railway... __ 1,699,657 2.356.422 1,888,057 788,851 
Net ry. oper. income___ 701882 1,007,857 736,809 262,169 

From Jan. 1— 

Gross from railway___ 49,104,074 52,839,302 44,751,486 40,701,017 
Net from railway______ 1131094 13,642,623 10,223,016 8.119.921 
Net«ry. oper. income... 4,221,813 5,629,189 3,752,477 3,021,100 


-and R. R. Cole, 


Missouri Pacific RR.—Bondholders Ask ICC to Revise 
Plan in Light of $82,617,042 Cash— . 

Holders of 5%% convertible gold bonds of the road told ~ 
Oct. 3 that it should modify the plan of reorganization of the - 
system, approved last August, by providing for payment of the 4 a 
441,733 claims of those bond og ao cited $82,617,042 cash in 
the hands of the MOP trustee on Apri ‘ 

The bondholders also suggested that, to assist the MOP to ag 
payment, advances made by the MOP to the New Orleans, as 
Mexico, with interest, be declared due and payable. It was wg 
that repayment of the advances and the value of the N. O. T. 4 
stock pledged as collateral would make more than $100,000,000 in ca 
available. F 

The group contended further that it was entitled to part of me 
proceeds of $46,392,000 of the gold bonds, authorized in 1929, in so a 
as those funds were aot used to retire the bonds fer which, it said, 
the ICC earmarked them. The group also wants to name two of the 
new directors. 

John Speed Elliott and the protective committee for holders of 
MOP 5%4‘- secured serial bonds advocated separate reorganization of 


‘the N. O. T. & M. on the basis of a $125,000,000 capitalization and a 
_reducticn of MOP interest claims against the road. 


The common stockholders also have urged the Commission to modify 


-its plan- 
EARNINGS FOR AUGUST AND FIRST EIGHT pie - 
August— *1949 1948 1947 9 
Pino from railway... $17,342,168 $20,136,950 $17,554,359 ag Hee 
“Net from railway__--~-~-~ 3,803,168 6,225,211 4,579,822 3,796,683 
.Net ry. oper. income _-_- 1,839,135 3,253,870 2,335,444 2,248,740 


From Jan. 1— 
Gross from railway... 134,193,741 144,751,535 129,585,859 113,087,590 


907 
Net- from railway—_ ~~ 28,856,654 35,242,598 30,481,971 22,436, 
Net ry. oper. income__. 14,072,323 17,546,240 14,879,098 10.805,122 
*Month of August estimated.—vV. 170, p. 1193. 
Monengahela Ry.—Earnings— sah 
August— 1949 1948 1947 
aren from railway_~-- $424,318 $793,422 $654,038 $568,776 
Net from railway__---- 139,052 384,539 330,834 272,305 
Net ry. oper. income___ *33,208 167,187 135,522 122,016 
From Jan. 1— < 
‘Gross from railway... 4,575,932 5,479,472 5,466,879 3,733,233 
Net from ae 9 a 1,838,368 2,607,893 2,869,926 1,605,120 
Net ry. oper. income__~ 340,373 - 1,264,012 492,293 


942,953 
*Deficit.—V. 170, p. 984, ‘ 


Mensanto Chemical Co.—New Chairman of Executive 
Committee— os ee 


William M. Rand, President, on Sept. 28, announced that the board 
of ‘directers has elected Dr. Charles Allen Thomas as Chairman of 
the company's five-man Executive Committee. Dr. Thomas, one of 
the key figures in the development of atomic energy, and past Presi- 
dent of the American Chemical Society, has been Executive Vice- 
President of Monsanto since May, 1947. 

As President of the company, Mr. Rand remains a member of the 
Executive Committee. He has been Chairman of the Committee since 
October, 1946. 

Other members of the Executive Committee are: Edgar M. Queeny, 
Chairman of the board of directors; Osborne Bezanson, Vice-President, 
Vice-President. Additionally, F. J. Curtis, Vice- 
President, serves as Secretary of the Committee.—V. 170, p. 886. 


Montgomery Ward & Co., Inc.—September Sales— 
Period End. Sept.30—  1949—Month—1948 1949-8 Mos.—1948 


$ 3 $ 
RG ck cede -mene 106,734,855 119,705,546 728,875,156 834,474,182 
—V. 170, p. 1193. 


Morris Paper Mills, Chicago—Filing— 


On Sept. 23 a letter of notification was filed with the SEC for 3,000 
shares ($10 par) stock, to be offered at market (about $19.75). 
Underwriter, Hallgarten & Co.. Chicago. Proceeds go to selling stock- 
holder.—V. 168, p. 1695. 


Motorola, Inc.—Introduces New Radio Console— 

A new radio console, incorporating FM and AM in a hand-rubbed 
mahogany cabinet and selling for little more than a table model, 
has been announced by this corporation. The new model, priced at 
$99.95, offers “unprecedented value in the radio field,” according 
to Walter H. Stellner, Vice-President in charge of merchandising. 

Balanced tone is provided in: the new console, ‘known as Model 
79K21, by a large 10-inch Alnico V dynamic speaker acoustically 
matched to chassis and cabinet, and tone control. The circuit in- 
cludes six miniature-type tubes, with two new 9-pin miniatures, two 
dual-purpose and one triple-purpose type, plus a long-life selenium 
rectifier. 

The set, which operates oa AC or DC, is a companion to Motorola 
model 79FM21, an FM-AM combination with three-speed automatic 
phonograph retailing for $149.95. Delivery of the new receiver to 
distributors begins this month. 


Simplifies Tuning on Its New Televisoin Sets— 


The corporation has announced a new electronic device by which 
the tuning procedure is simplified to one control Knob. Once set 
to the desired channel, reception of both picture and sound are 
brought in with unvarying accuracy. This contro] is incorporated into 
the de luxe Masterpiece receivers for 1950 recently introduced by the 
corporation. 

A second knob turns the set on and off and is used to adjust 
picture contrast. Another automatice control built into the set then 
takes over and holds the white-to-black ratio at the same level 
throughout the broadcast.—V. 170, p. 1193. 


Muncie (Ind.) Water Works Co.—Bonds Placed Pri- 
vately—On Sept. 20, 1949, company issued and sold pri- 
vately to institutional investors $500,000 first mortgage 
bonds. series C, 3%, due Aug. 1, 1979.—V. 167, p. 2362. 


Munising Wood Products Co.—Omits Common Div.— 

The directors on Sept. 14 voted the regular quarterly dividend of 
124% cents per share on the preferred stock but decided to postpone 
any dividend on the common shares until present trends are clarified. 
The common stock received a dividend of 6% cents per share on 
June 30, last, which compared with 12% cents paid each quarter from 
March 30, 1948 to and including March 30, 1949. 

Joseph T. Robineau, President, on Sept. 30 said in part: “The 
directors felt that it would be best for the company to conserve 
its cash so that under all circumstances it will be able to meet its 
obligations and weather all economic storms rather than procrastinate 
hoping that everything will be all right.”—v. 169, p. 2106. 


(G. C.) Murphy Co.—September Sales Increased 3.7% 
Period End.Sept.30— § 1949—Month—i1948  1949—9 Mos.—1948 
QUE $11,051,389 $10,657,305 $94,290,308 $89,127,271 


There were 215 stores in operation at the close of September, 1949, 
as compared to 219 a year before.—V. 170, p. 984. 


(F. E.) Myers & Bro. Co.—Earnings, etc.— 
Nine Months Ended July 31— 








1949 1948 

KO RE ee rrr $2,512,885 $3,115,160 
NE IIR ceaththic nance niet heh ee te 5 3,281 4,111 

oe || a eae $2,516,166 $3,119,271 
Selling, admin. and general expenses__...______ 1,234,628 991,568 
~, 9) IRR r aera 11,870 67,532 
Proy. for Federal taxes on income (est.)._.___ 521,000 823,000 

DS Rk tiinet tose. oot Me $748,668 1,237,17 
EE PBL Se 650,000 " "450.000 
Depreciation included ehove.._...__. ae $111,155... , $96,326 
Earnings per common share... =< $3.74 $6.18 


*After deducting cost of products sold, 


includ 
and manufacturing expenses, ing materials, labor, 


$119,000), 


-erued taxes other than taxes on 


business, $5,779,074; total, $7,829,812.—V. 169, p. 2530. 


BALANCE SHEET, JULY 31, 1949 
ASSETS—Cash, $2,077,806; trade receivables (less allowa 
$1,219,198; merchandise inventories (less allowance). °° 
943,783; land contract and sundry receivables and investments, $43 026- 
property, plant, and equipment (less ailowances for depreciation of 
$879,690), $2,456,374; deferred charges, $89,625; total, $7,829 g19 


IES—Accounts payable, including payrolls, $238,184- 
ge es income, $25,251; Federal ve 
income (including $521,000 for the period of nine months ended 
1949), estimated, $787,303; common stock without par valu 
and outstanding—200,000 shares), $1,000,000; income employ 


ac- 
xXe€s on 
July 31, 
€ (issueg 
ed in the 


Mutual Fund of Boston, Inc., Boston—Registers— 


The company on Sept. 28 filed a registration statemen 
SEC covering 100,000 shares of .capital stock. Underwriter 
Whitehead Co., New Yerk, and Russell Berg & Co., Boston. 
be offered at market.—V. 170, p. 1299. 


8, Louis H. 
Stock will 


Narragansett Electric Co.—Permanent Bonds Ready— 


Permanent first mortgage 3% bonds due 1978 are now r 
delivery in exchange for outstanding temporary bonds at the Rhode 
Island Hospital Trust Co., trustee, in Providence, R. I.; at the State 
Street Trust Co. in Boston, Mass.; and at The Chase Nationa] Bank 
of the City of New York, 43 Exchange Place, New York, N. y_ 
V. 170, p. 1299. 


eady for 


National Airlines, Inc.—Three New Vice-Presidents— 


Three new Vice-Presidents have been elected. They are John 1 
Morris, who -has been special assistant to the President; Jerome m 
Rosenthal, who has been director of industrial relations of ihe com- 


_Ppany, and Robert E. Wieland Jr., who has been a special represey- 


tative of the company in Havana for three years.—V. 170, p. 1299. 


National Bellas Hess, Inc. (& Subs.)—Annual Report— 




















Years Ended July 31— 1949 1948 1947 
SE CN a ecnaireincaiieeeelinals $33,696,757 $26,624,710 $20,470,742 
Cost of ‘sales, selling, oper., admin- ~ ’ 

istration and other expenses_____ 32,030,044 25,318,758 19,355,944 

Operating profit _......_...___ $1,666,713 $1,305,952 $1,114 79 
Cian WeaNNe Co 167,626 140,280 70,350 
V————————y 

, PRES eens $1,834,339 $1,446,232 $1,185,148 
Other deductians -------_-_--___- 104,375 115,063 40,388 
Provision for Federal income taxes_ 628,677 491,544 435,727 

BR Rio canter ncesierenatiotinitions $1,101,287 $839,625 $709,033 
i Syl bi Gee 477,173 477,173 477,173 
Earned per common share___-_-_-__~ $0.46 $0.35 $0.30 

CONSOLIDATED BALANCE SHEET, JULY 31 
cas 1949 1948 1947 
A RE Ree a eer $1,423,454 $1,010,604 $1,079,686 
U. S. Govt. securities—at par___-__ 291,323 158,456 1,014,272 
Accounts receivable (net)_...._--- 1,189,816 1,048,775 760,300 
Merchandise inventories (priced at 

lower of cost or market)________ 3,147,418 3,528,171 2,152,336 
Paper stock, supplies and postage 

eee ss sdb cncaeaiapeanladiiiaiti 416,636 426,959 340,228 
Prepaid catalog costs__.__.._...--_ 170,787 45,109 41,873 
Rental—purchase deposit on Kansas 

City, Mo., plant—unamortiz. bal. 31,050 35,650 40,250 
Land and building (met)__________ 306,366 296,625 16,000 
Equipment, furniture, fixtures and 

improvements (net) ___.________ 302,892 179,386 117,622 
Unexpired ins. and prepaid expenses 74,653 51,907 58,630 
Customers’ mailing list__._....._.~- 555,300 555,300 555,300 
Trademarks and trade names_._._~_ 1 1 1 
GORE Sita eh nee 1 1 1 

guy: RA EA aR OME AS $7,909,697 $7,336,943 $6,176,499 

LIABILITIES— 

Mortgage note payable (current)__ $10,000 $10,000 $8,000 
ROG POPREES Wo oe wae oes 1,036,704 1,174,781 638,199 
Due customers for refunds and un- 

Ws ee 337,105 278,041 204,580 
Accrued payrolls, employees’ tax : 

settlements and other expenses__ 175,133 137,973 125,925 
Accrued property, State income, 

franchise and other taxes____-- 94,893 68,237 60,736 
Due employees for taxes on stock 

Oe I Snel a a a 26,163 49,763 
Mtge. payable (a subsid. co. liability) 180,000 190,000 3# ------ 
Capital stk. (par value$l per share) 2,385,866 2,385,866 2,385,866 
Paid-in surplus ______......______ 1,447,485 1,447,485 1,447,485 
ee eR OR ee 2,242,511 1,618,397 1,255,946 

Weel soee ri a Ga $7,909,697 $7,336,943 $6,176,499 


—V. 170, p. 109. 


National Steel Corp.—Chemical Firm Stock Redeemed 
See Interlake Iren Corp. above.—V. 170, p. 1300. 


Neisner Brothers, Inc.—September Sales Slightly Off 


Period End. Sept. 30— 1949—-Month—1948 1949—9 Mos.—1948 


ee $4,620,290 $4,634,167 $37,578,845 $36,913,078 
—V. 170, p. 984. 


(Herman) Nelson Corp.—Proposed Merger— 
See American Air Filter Co. above.—V. 169, p. 2645. 


Nevada Northern Ry.—New President— 


J. C. Kinnear has been elected President to succeed the late 
E. T. Stannard.—V. 159, p. 552. 


_ New England Electric System—Subsidiaries Borrow- 
ings— . 

The SEC on Sept. 29 announced a decision authorizing $1,200,000 
of bank borrowings by 7 subsidiaries of New. England Electric System 
for use as temporary financing of their construction programs. eed 

In previous decisions, the Commission had pointed up the 2 
for additional common stock financing by NEES. Its present progT@m, 
the Commission noted, contemplates the sale before the year-end 0 
669,500 shares of common stock to NEES stockholders on a 1-for- 
basis. This would be followed by bond and preferred stock financing 
by its principal subsidiaries during the next three years, and, fina y, 
the sale by NEES of $7,500,000 of convertible preferred stock 
$5,000,000 of debentures in 1951. 1 ted 

The latter posed “‘several serious difficulties,” the Commission state” 
in thac “the latter stages of the proposed program are feulty ~ 
failing to provide for additional common equity to balance the ya 
additional amounts of senior securities proposed to be issued, sity 
decreasing rather than increasing the ratio of common stock y and 
to total capital. The Commission also stated that “It is clearly desit” 
able that senior financing be done at the operating company we 
Although not resolving these questions, the Commission stated: 
have considered the latter stages of the financing program to ent 
extent that we have herein, because we have felt that the manager nt 
and stockholders of NEES should fairly be acquainted with our pres 
views with respect to its program.”—vV. 170, p. 1300. 


New England Gas & Electric Association—Output— 


t 
For the week ended Sept. 30, this Association reports electric outpu 
of 15,607,559 kwh. This is an. increase of 50.969 kwh., oF 33% 
en “ie sae of 15,556,590 kwh. for the corresponding 
bic 
feet. This is an increase of 6,723,000 cubic feet, or 4.56% above Lads 


duction of 147,277,000 cubic feet for the corresponding week ® 9 
ago.—V. 170, p. 1300. 
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New Orleans Texas & Mexico Ry.—Earnings— 


August— 1949 1948 1947 1946 

ross from railway—--- $522,579 $520,763 $485,044 $510,657 
Wet from railway------ 112,270 21,765 110,076 154,948 

et ry. oper. income_—_-_ 158,314 9,899 127,847 150,543 

From Jan. 1— 

ross from railway... $5,012,439 5,429,197 5,124,242 5,277,384 
Net from railway_.—-=- 1;934,197. - 1,771,275 2,252,488 2,589,580 
Net ry. oper. income___ 2,124,840 — 1,490,030 1,900,406 3,004,514 


—V. 170, p. 1193. 


New York Central RR.—Equipment Trust Ctfs— 


The ICC on Sept. 27 authorized the company to assume obligation. 
and liability in respect of not exceeding $9,120,000 2%4% equipment 
trust certificates, to be issued by the Guaranty Trust Co. of New York, 
as trustee, and sold at 99.5227. and accrued dividends in connection 
with the procurement of certain new equipment.—V. 170, p. 1300. 


New York Chicago & St. Louis RR.—Bids— 


Company will receive bids to noon, Oct. 18, for the purchase from 
it of $3,450,000 equipment trust certificates dated Oct. 15, 1949, due 
semi-annuaily April 15, 1950-Oct. 15, 1964.—V. 170, p. 887. 


New Yerk Connecting RR.—Earnings— 


August— 1949 1948 1947 1946 
Gross from railway--~-- $141,967 $256,419 $170,974 $186,501 
Net from railway__---- *6,264 104,859 26,149 52,914 
Net ry. oper. income_-_- *41,910 93,672 44,472 117,903 

From Jan. 1— 

Gross from railway... 1,632,739 2,006,388 1,471,799 1,400,326 
Net from railway_——---~ 374,790 712,903 343,341 331,569 
Net ry. oper .income__- 78,491 470,230 304,176 697,446 


*Deficit.—V. 170, p. 985. 


New York Life Insurance Co.—Buys Des Moines Bldg. 


This company has purchased from International Harvester Co. its 
general sales district office building in Des Moines, Iowa, it was an- 
nounced Oct. 4. Simultaneously the property was leased by the pur- 
chaser to the seller on a long term net rental basis. 

The building is a new one-story concrete and steel structure, ap- 
proximately 350 by 194 feet irregular. 

The International Harvester Co. will use the premises as a District 
Office and Service Depot for distribution of International Harvester 
products in the south centra] portion of the State of Iowa. 

The transaction is the third of its kind between the two companies, 
New York Life Insurance Co. having recently acquired International 
Harvester’s parts depots in Baltimore, Md., and Milwaukee, Wisc. 
Other purchase and lease transactions, involving similar properties, 
are contemplated by the parties.—V. 170, p. 308. 


New York Outario & Western Ry.—Survey Disputed— 


The trustees of this company on Sept. 20 took issue with a report 
on operations of the road filed on Sept. 19 with Federal Judge Edward 
A. Conger in New York. 

The report was rendered by James*P» Kiernan, of Washington, D. C., 


who was appointed to make a survey ofthe property of the road by the 


National Mediation Board. The Kiernan report. called for~ drastic 
changes in operations, the resignation of the operating trustee, Ray- 
mond L. Gebhardt, and the appointment of a single trustee with ex- 
perience on a short-line railroad. 

A statement issued on Sept. 20 by the two trustees of the bankrupt 
road, Mr. Gebhardt and Ferdinand J. Sieghardt, said: : 

‘The report of Mr. Kiernan with relation to the property of this 
railroad does not charge the management with any malfeasance, but 
deals with questions of policy in the operation of the property, con- 
cerning which there may well be differences of opinion.’’ 

The Kiernan report declared a trustee should be appointed who has 
had experience on a short-line railroad and who is familiar with 
operations, accounting and traffic. Mr. Kiernan recommended that 
there be but one trustee and that numerous other positions be abol- 
ished. He listed potential savings of $378,188 a year, including $143,- 
388 in change in personnel, and suggested others. Net operating loss 
of the road for six months ended June 30 this year was $395,670. 

Division of freight charges received by O. & W. on traffic delivered 
it on the north end of the railroad, particularly at Norwich, N. Y., 
for destinations on the O. & W. are entirely too small, Mr. Kiernan 
Said. He recommended an application be made at once for a 20% 
division, compared with 8% to 14% at present, and estimated addi- 
tional revenue exceeding $100,000 a year.—V. 170, p. 887. 


New York State Electric & Gas Corp. — Elects New 
Director— 


William I. Myers, dean of the New York State College of Agriculture 
at Cornell University and nationally known expert on farming, has 
been elected a member of the board of directors, succeeding Albert 
F. Tegen, of New York City, who resigned. 

Mr. Myers is a director and Deputy Chairman of the Federal Reserve 
Bank of New York, a. director of the Continental Can Co., U. 8. 
Industrial Chemicals, Inc., and the Insular Lumber Co. He is a 
trustee of the Mutual Life Insurance Co., of New York.—V. 170, p. 1300. 


New York Susquehanna & Western RR.—Earnings— 


August— 1949 1948 1947 1946 
Gross from railway____ $354,864 $400,653 $332,999 $352,795 
Net from railway ____- 59,291 106,385 71,863 88,921 
Net ry. oper. income___ 3,249 44,318 *3,190 44,252 

From January 1— 

Gross from railway ___ 3,031,814 3,361,195 2,690,469 2,632,610 
Net from railway______ 603,949 926,824 706,130 656,885 
Net ry. oper. income___ 132,674 236,380 166,708 *19,345 


*Deficit—V. 170, p. 887. 


New York Telephone Co.—Earnings— 
Period End. Aug. 31— 1949—Month—1948 1949—8 Mos.—1948 








$ $ $ $ 
Uperating revenues __. 37,414,525 33,307,871 287,756,596 263,934,639 
ncoliectible oper. rev. 136,494 102,159 927,193 800,921 
olPerating revenues___ 37,278,031 33,205,712 286,829,403 263,133,718 
Operating expenses____ 29,251,454 26,470,955 225,868,206 199,892,087 
Perating taxes ______ 5,072,738 4,084,535 37,903,273 36,818,501 
on operating income 2,953,839 2,650,222. 23,057,924 26,423,130 
et after charges______ 1,998,002 1,794,005 15,490,789 21,312,088 


—V. 170, p. 1194, 


Newfoundland American Insurance Co., Ltd. St. 


John’s, Newfoundland—To Pay 10% Stock Dividend— 
5% in Cash— 


wa Stockholders on Sept, 28 voted to capitalize a portion of the 
7 ivided profits and to issue therefore fully paid capital stock of the 
aad ae on the basis of one such share for each 10 shares issued 
date utstanding on Sept. 27, 1949, to shareholders of record that 
ate. No fractional shares will be issued. Adjustment for fractional 


Shares will be Paid in’ cash based upon the par value of the shares. 
tose dividend of 5% has also been declared, payable Oct. 31 to 


lders . &. Monroe, 
President, of record Aug, 23, 1949, according to W. §& (4) 


Reviaeara Hudson Power Corp.—Ruling on SEC Case 
eserved— . : 


‘ Federal Judge James T. Foley at.Albany, N. Y., Oct. 1, reserved 


disesion OM an application of the SEC for approval of the proposed 
Unite tom of. the corporation and consolidation of its three main 


Dist itt? # single utility. Stockholders voiced objections. in. U.S. 

Yor ct Court to the plan which calls for consolidation of the New 

lane Power & Light Corp., Central New York Power Corp. and Buffale- 
Sara Electric Corp.—V. 170, p. 887. 





Noma Eleetric Corp.—Sells Subsidiary— 


Refrigeration Corp. of America, a wholly-owned subsidiary of Noma 
Electric ‘Corp. and producers: of the ‘‘Frigid-Freeze’’ line of frozen 


' food and ice cream cabinets, has been sold to the Lonergan Manu- 


facturing Co. cf Albién, Mich., it was announced on Sept. 29. The 
new owners: assumed operation of Refrigeration Corp. on Oct. 1 and 
will continue to service Frigid-Freeze customers. - 

Edward R. Legg will beeome:-President» and General Manager of 
Refrigeration Corp. of America; while John Bess, former Vice-President 
of the company, will continue in his present capacity as a Vice-Presi- 
dent and a director of Noma Electric Corp.—V. 169, p. 2755. 


Norfolk & Western Ry. Co.—Earnings— 

















Period End. Aug. 31— 1949—-Month—1948 — 1949—8 Mos.—1948 
$ $ $ : $ 

» Railway oper..revenues 11,549,696 117,044,625 107,527,761 121,372,809 
Railway oper. expenses 8,993,760 10,752,217 79,995,114 81,874,094 
Railway tax accruals___ 1,638,183 3,252,628 - 16,197,300 22,404,003 

Ry. operating income 917,753 3,039,780 11,335,346 17,094,713 
Bquip. rents (met Cr)__ 542,141 1,077,026 5,510,013 8,478,301 — 
Jt. fac. rents (net. Dr)_ 13,214 18,949 114,724 130,903 

Net ry. oper. income. 1,446,680 4,097,857 16,730,635 25,442,111 
Other income (net) ___ 135,252 100,143 1,053,984 1,095,365 

Total Income _______ 1,581,932 4,198,000 17,784,620 26,537,477 
Interest om funded debt 152,990 156,527 1,226,532 1,281,319 

Net income _________ 1,428,941 4,041,472 16,558,087 25,256,157 
Sinking & res. funds- 

appropriations —-_ __~ 101,922 97,468 839,870 777,876 
Miscel, appropriations__ 65,000 166,667 520,000 1,333,333 

Balance of income__ 1,262,019 3,777,337 15,198,217 23,144,947 


—V. 170, p. 887. 


Northern Pacific Ry.—Bids for Equipment Issue— 


Company will receive bids Oct. 14 for the sale by it of $3,975,000 
equipment trust certificates, dated Nov. 1, 1949, and due annually 
Nov. 1, 1950-1964.. 


EARNINGS FOR AUGUST AND FIRST EIGHT MONTHS 


August— 1949 1948 1947 1946 
Gross from railway____ $14,609,858 $15,165,695 $11,690,002 $11,237,207 
Net. from railway______ 3,486,591 4,359,652 2,277,299 2,761,521 
Net ry. oper. income___ 2,011,738 2,400,418 1,455,767 2,086,541 

From Jan. 1— 

Gross from railway_.__._ 97,701,684 97,708,651 88,264,898 79,407,497 
Net from railway______ 13,031,020 18,116,340 16,202,475 9,660,726 
Net ry. oper. income___ 5,426,684 10,184,286 10,244,750 5,506,285 


—V. 170, p. 888. 


Northern States Power Co. (Minn.)—Seeks Exemption 
from Competitive Bidding— 


The company, a registered holding company, has filed a declaration 
with the SEC with respect to.the issuance, on rights to common stock- 
holders, of not less than 1,357,918 shares, which is equivalent to one 
share for each seven shares presently held and. not more than 1,584,238 
shares, which is equivalent to one share for each six shares presently 
held of additional common steck. The company’s application requested 
exemption from the competitive bidding requirements of Rule U-50. 
Hearings on the application were completed Sept. 15, 1949. At the 
request of the company, the Commission has scheduled oral argument 
pe exemption from competitive bidding for Oct. 11, 1949, at 

: p.m.- 


Weekly Output Increased 3%— 


Electric output of this company for the week ended Sept. 30, 1949, 
totaled 63,370,000 kwh., as compared with 61,519,000 kwh. for the 
corresponding week last year, an increase of 3.0%.—V. 170. p. 1301. 


Northwest Airlines, Inc.—Large Gain in Profits— 


Eight Months Ended August 31— 1949 1948 
Net profit before taxes $2,116,019 *$1,961,844 
*Net loss. 


NOTE—September revenue figures are expected to add. substantially 
to net profits for the year, which reached $1,668,326 at the end of 
August after provision for taxes. 


The corporation carried nearly 500,000 passengers during the first 
eight months of 1949 .and. earned. revenues of $26,317,854 during that 
— Croil Hunter, President and General Manager, reported on 

pt. 27. 


These record totals were established during the operation of more 
than 16;000,000 revenue miles over Nerthwest’s 20,000-mile system, 
Mr. Hunter said. The airline racked up 313,860,000 revenue passenger 
miles during the eight menth period and in so deing completed 98% 
of all seheduled operations. 


Revenue figures were up pearly 20% over the same period in 1948, 
Mr. Hunter said, and the eight-month passemger total of 498,485 com- 
pared to 445,929 passengers carried during the comparable 1948 period. 
The corporation up to Sept. 1 of this year transported a total of 
40,721,000 ton-miles of passengers, express, cargo and mail, he said. 


The record revenues, through cost-control, good performance of 
equipment and a good operating record, were the basis for an even 
more spectacular reversal of profit figures, Mr. Hunter stated. 


He also pointed out that all segments of Northwest's system— 
Orient, domestic and the Honolvlu route—contributed to August’s rec- 
ord business with profitable operations. Business on the Seattle- 
Portland to Honolulu segment is expected to grow even further as the 
winter influx of travelers begins. 


Mr. Hunter cited other figures on the airline’s operation to back 
up his prediction of a continuation of a generally more encouraging 
outlook for the airline. 

Seven of Northwest's $20,000,000 fleet of 10 Stretocruisers have now 
been delivered. Delivery of the eighth Stratocruiser will roughly match 
inauguration of Stratocruiser service to Hawaii Nov. 5, in time for 
peak winter travel to the Pacific resort. 

Mr. Hunter further explained that all of Northwest's postwar projects 
are now completed or near completion, including route expansion, 
equipment programs, and the development of a sound service pattern 
attractive to all classes of shippers and travelers. 

“Northwest will shortly be completely re-equipped with postwar 
flight equipment,” Mr. Hunter added. ‘“‘This puts us in a position 
to meet any competitive situation and to attract many types of new 
business. In addition, completion of our equipment program frees 
our DC-4 fleet for further development of coach, cargo-coach and 
all-cargo service. 

“With many of our postwar problems behind us, we believe we can 
move ahead steadily te build a company that is stronger and offers-a 
wider variety of good.service than ever before.” 

The directors at the meeting on, Sept. 27 voted the regular quar- 
terly dividend of 28% cents a share on the 390,000 shares of 4.6% 
cumulative preference stock, payable Nov. 1 to holders of record 
Oct. 20.—V. 170, p. 1085. 


Ohie Associated Telephone Co.—Bonds Placed Pri- 
vately—The company, it was announced Sept. 30, has 
placed an issue of $1,750,000 of first mortgage bonds, 
3%% series due 1979, with the following six institu- 
tional investors: Equitable Life Assurance Society, Con- 
necticut Mutual Life Insurance Co., New York Life In- 


surance Co., National Life Insurance Co., State Farm. 


Life Insurance Co., and Aid ‘Association for Lutherans. 
Proceeds of the sale will be applied to reduction of bank 
loans incurred for construction. Paine, Webber, Jackson 
& Curtis; Stone & Webster Securities Corp., and Mit- 
, Tully & Co. acted as agents for the issuer.—V. 170, 
p.1 


Omnibus Corp. (& Subs.)—Earnings— 
(Consolidating Chicago Motor Coach Co. and Fifth Ave. Coach Co.) 








Six Mcnths Ended June 30— 1949 *1948 
CI i ernie atric pegen titn weiner $8,717,080 $7,532,694 
Operating expenses and taxes__....~. ~~~ 8,116,226 17,383,148 

Net earnings from operation..____.....~-.--- $600,854 $149,546 
Other income and income deductions (net)---~~ 2,994 16,867 

PIR) ners hte SS ee $597,860 $166,413 
Cash dividend on preferred stock._-~..-- ~~~ 247,966 247,966 
Cash dividend on common stock-_.....-----.. = ------ 161,935 
Earnings per common share... -......----~~-- $0.54 Nil 


*As adjusted. tThe earned surplus of Fifth Avenue Coach Co., since 
date of acquisition by The Omnibus. Corp., shows a deficit at June 30, 
1949 of $58,405. Until this deficit is eliminated, The Omnibus Corp. 
cannot credit its income account with dividends declared by Fifth 
Avenue Coach Co, . 

The net income of New Yerk City Omnibus Corp., an unconsolidated 
subsidiary, for the six months ende@ June 30, 1949, after provision for 
amortization of recapture contract, was $203,636, as compared with a 
loss of $750,047 for the corresponding period ef 1948, ieaving an earned 
surplus deficit at June 30, 1949 of $717,712.—V. 169, p. 2646. 


O’okiep Copper Co., Ltd.—Earnings— 
Period End. June 30— 1949—3 Mos.—1948 1949—12 Mos.—1948 


*Net - profit’ .-.--.--.. $524,329 $863,733 $2,712,897 $3,241,597 
Earnings per share___~ $0.51 $0.64 $2.65 $3.17 
Blister produced (long 

WG) See esas 5,005 5,100 17,236 19,070 
Blister sold (long tons) 3,539 5,100 15,770 19,070 
Shares outstanding -.. 1,021,056 1,021,056 1,021,056 1,021,056 


*After depreciation, depletion and taxes. 


NOTE—Conversion rate from English currency, 
—vV. 169, p. 537. 


Oppenheim, Collins & Co., Inc.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JULY 31 


1949 ' 1948 1947 
Net sales, incl. sales of leased depts. $20,665,299 $20,119,730 $18,235,987 
Cost of sales, admin. occupancy, 


£1 equals $4.00. 











publicity, buying and sell exps._ 19,906,119 19,288,607 17,794,262 
Prov. for deprec. and amortization_ 180,117 139,360 103,307 
TORINO ei as cok erent emeniperas nate Scere $579,062 $691,764 $338,418 
Omlr miele Go. SS ce... 52,948 57,509 65,163 
Total 10CGGNO Ga ki i. Cwancu $532,011 $749,272 $403,581 
Interest, etc., deductions _______.._ 106,313 90,591 82,608 
Federal incom2- taxes__________-__ 200,188 262,000 118,000 
State taxes based on inc. (incl. N.Y. 24,200 30,200 14,000 . 
State franchise tax)_......--__-- 24,200 30,200 14,000 
PO, CH oi hendisictiesin bi bitin thes lee miettn $301,311 $366,481 $188,973 
OR ia i ieee, . ..aepeee ... sini 935 
Earnings per share... --.__----_ $1.51 $1.83 $0.94 


CONSOLIDATED BALANCE SHEET AS AT JULY 31, 1949 
(Including Wholly-Owned Subsidiaries) 


ASSETS—Cash on hand and in banks, $1,012,°85; marketable secur- 
ities (at market quotations, plus accrued interest), $49,233; accounts 
receivable—customers and miscellaneous (less allowances for doubtful 
accounts), $1,306,069; due from lessor for leasehold improvements, 
$132,960; estimated refundable portion o1 prior year’s Federal taxes 
on income under carry-back provisions of Internal Revenue Code, 
$65,000; merchandise inventories (priced at the lower of cost or market 
based on the retail inventory meircod, less allowances for discount), 
$1,478,500; merchandise in transit (at invoice cost), $163,155; sundry 
investments, $5,178; estimated refundable portion of prior year’s Fed- 
eral taxes on income under carry-back provisions of Internal Revenue 
Code ,(non-current), $14,006; advances to leased departments (non- 
current), $55,933; land and buildings (after a.lowances for deprecia- 
tion of $1,620,818), $2,653,997; fixtures, equipment and improvements 
of parent company (after allowances for depreciation and amortization 
of $685,264), . $1,345,060; construction in progress, $42,367; deferred 
charges, $340,748; total, $8,665,183. 


LIABILITIES-——Accounts payable—merchandise (net), $155,201; ac- 
counts payoble (merchandise in transit), $163,155; accrued expenses 
and sundry accounts payable, $540,809; reserve for Federal taxes on 
income, $277,848; mortgages payable in installments through 1954, 
$1,646,384; reserves for self-insurance, $28,886; reserves for con- 
tingencies, $150;000; capital stvck (par value $10 per share), $1,- 
999,630; initial and” capital surplus, $1,655,709; earned surplus, $2.- 
047,560; total, $8,665,183.—V. 170, p. 110. 


Otis Elevater Co.—Conversion Agent Appointed— 


The Bankers Trust Co., New York, N. Y., has been appointed agent 
to accept $100 par preferred stock for conversion into new $62.50 
par preferred stock, or for payment.—V. 170, p. 1194. 


Pacific Gas & Electric Co.—Listings— 


The Board of Governors of the New York Curb Exchange on Oct. 5 
approved for formal listing five issues of preferred stock of this 
company. 

The issues include 4,211,662 shares of 6% first preferred stock, 
1,173,163 shares of 5%% first preferred stock, 400,000 shares of 5% 
first preferred stock, 1,000,000 shares of 5% redeemable first preferred 
stock and 1,500,000 shares of 5% redeemable first preferred stock, 
series A. All of these shares are outstanding and have a par value 
of $25. The company is also authorized to add to the list 100,000 
more shares of the series A 5% first preferred stock upon issuance 
under an employee stock purchase plan. , 

The 6% and 5%% first preferred stocks have been dealt in on 
the Curb Exchange in an unlisted trading status for many years. 
—V. 170, Pp. 694. 


Pacific Telephone & Telegraph Co.—Rights— 


Holders of record at the close of business on Sept. 23, 1949 of the 
common and preferred shares of the company ave given rights to 
subscribe for 828,920 common shares at par ($100) in the ratio of 
one share for each five shares (common and/or preferred) held. The 
rights will expire on Oct. 17, 1949, if not used on or before that date. 

Warrants are of two kinds: (1) Full warrants. for five rights or 
multiples thereof, entitling the holder to subscribe for one or more 
common shares; and (2) fractional warrants, for less than five 
rights, which, when combined with other fract‘onal warrants to 
represent an aggregate of five rights or a multiple thereof, will 
entitle the holder to subscribe for one or more common shares. 
Rights evidenced by warrants may be transferred to cthers by assign- 
ment duly executed in the form on the back of the warrants. A 
holder desiring to divide warrants may send them to G. L. Harding, 
Treasurer,. Pacific Telephone & Telegraph Co., 140 New Montgomery 
Street, San Francisco 5, Calif., or to the company’s subscription agent, 
Bankers Trust Co., 16 Wall Street, New York 15, N. Y., and there 
will be issued in new ‘warrants aggregating the same number 
of rights, divided as the holder may indicate. 

Subscriptions may be made to the treasurer of the company in 
San Francisco by 5 p.m. (PST), or to Bankers Trust Co. in New York 
by 5 p.m. (EST) on Oct. 17, 1949. 


PURPOSE—The proceeds from the sale of common shares offered 
(approximate $82,740,000 if all right are exercised), will be used 
to reimburse the company’s treasury for expenditures made for 
extensions, additions and improvements to its telephone plant. Its 
treasury having been so reimbursed, the company will repay its then 
outstanding borrowings from banks, to the extent that such proceeds 
are sufficient therefor. Such borrowings, which were made for 
extensions, additions and improvements to telephone plant of the 
company and its wholly-owned subsidiary, Bell Telephone Co. of 
Nevada; and: for other general corporate purposes, are outstanding 
in the amount of $107,760,000. 

The company’s expenditures for new construction since the end of - 
the war have been requiring and will cont:nue to require large 
amounts of new capital. -Sinee the beginning of 1946 the company 
has sold four debenture issues aggregat:ng $325,000,000 in principal 
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It is 
ld $86,335,200 par value of common shares. 

a a ‘nae meney which will be required in the future 
for construction expenditures will be obtained initially through tem 
porary borrowings. 


CAPITAL SECURITIES GIVING EFFECT TO PRESENT OFFERING 


Authorized Se 
vs 75 
rear 344% debs. due March 1, 1978 $75,000,000 $75,000, 
Seyenr 34“ debs. due Sept. 15, 1983 75,000,080 oe 
40-year 2°4% debs. due Dec. 1, 1985_- 75,000,000 [Lap avon 
40-year 2% % debs. due Oct. 1, 1986-. 75,000,000 7 eonyoe 
40-year 3's‘ debs. due Oct. 1, 1987-- 100,000,000 100,000, 


Netes pa ae See See * 104,260,000 
iilieesn onan % par $108)....-...... 5,000,000 shs. 14,153,522 shs. 
Preferred shares, 6‘« cumul, (par $1C0) $20,000 shs. $20,000 shs. 


bear interest at the rate of 2%, are due at various 
a ny ee 5 r-—etny 30, 1949 to Feb. 28, 1950, but are payable al any 
time prior thereto at the option of the company (see also under 
Purpose of issue above). *Company intends to sell gnly the number 
of shares subscribed for through the exercise of subscription rights. 
It is not possible to determine the portion of the offering for which 
subscriptions will be received. American Telephone and Telegraph 
Ce., parent, which will receive rights to subscribe for 728,908 shares, 
has informed the company thal it intends to subscribe for such shares. 
—V. 170, p. 1195. 


Packard Moter Car Co.—Christopher Resigns— 

George T. Christopher, President and General Manager, on Oct. 5 
apnounced his resignation to become effective Dec. 31. 

Hugh J. Ferry, Vice-President and Secretary-Treasurer, has been 
elevated to the newly-created post of Executive Vice-President. Mr. 
Ferry will continue, the directors said, as Treasurer, but will relin- 
quish his secretarial duties. . - 

E. C. Hoelzle, Vice-President and Comptroller has been named 
Secretary. : 


To Curtail Operations— 

Suspension of most manufacturing operations Oct. 6 and Oct. 7 
“to balance stock shortages already caused by the steel. strike’ and 
resumption of output on Oct. 10 cn a reduced basis was disclosed 
on Oct. 3 by this company. 

Its Ultramatic Division will remain on an all-out production basis 


ye the brief cessation. ! : 
e two-day healt affecting 7,856 of the company’s 12,413 em- 


ployees was devoted to planning with vendors and factory heads 
te spread employment at the highest possible level consistent with all 
elements in the national piciure in order to avoid a complete shut- 


R: 

Geo. T. Christopher, President and General Manager, estimated that 
such planning could run the plant into November employing over 
8,000 workers before current and available stock is exhausted: ’ 

Sven with the curtailed program, Mr. Christopher said the year 
should project a total volume exceeding Packard's previous high of 
109,518 units produced in 1937.—V. 170, p. 888. 


Palestine Cetton Mills, Ltd.—Stock Offered—One of 


the first public offerings in the American market of se- . 


curities cf an Israeli corporation since the United States 

formally recognized the new State of Israel last January 

was made Oct. 4 by The First Guardian Securities Corp. 

The offering consists of American certificates for 300,000 

ares of common stock of the above corporation. The 
is being offered at $4.25 a share. 


. Proceeds from the financing will be used to purchase 
3,900 additional spindles and auxiliary equipment; for the acquisition 
of 140 automatic weaving looms; and to pay off secured indebted- 
mess of approximately $92,500. Any remaining balance will be used to 
purchase raw cotton in the United States or added to working capital. 
COMPANY—The company, incorporated in 1941 and the sedond 
fargest of its kind in Israel, is engaged primarily in the business ef 
spinning raw cotten inte spun yarns. The yarns are marketed within 
Israel. In the past, Palestine Cetton Mills, Ltd. converted part off its 
m yarn production by weaving into cloth and will resume fthat 
Se of the business upon installation of the automatic looms. In 
caiieipe tion of the purchase of the new looms the company earlier 
is year leased 40 looms owned by it to another company. 
Spindles now owned by the company total 11,300 which are expected 
to produce henceforth at the rate of about 242 million pounds of yarn 
annually, The additional] spindles to be purchased, it is estimated, will 
imcrease the company’s productive capacity to approximately 3 million 
pounds of yarn per annum. 


The company commenced operations in 1942. Its plant is located on 
the outskirts of Tel-Aviv in the suburb of Ramat Gan. 

CAPITALIZATION—Upon completion of the financing there will be 
outstanding indebtedness of $148,263, payable in three annual instail- 
ments beginning July 1, 1951; 2,380 shares of 5% preference stock 
with a par value of £10 per share; and 600,000 shares of common 
stock with a par value of £1 a share.—V. 170, p. 1301. 


(The) Paraffine Companies—Annual Report— 
Years Ended June 30— 1949 
Seles, less freight, returns and allowances, dis- 
: eounts, etc. -- siete eile $31,270,546 $31,364,306 
‘Cost of goods sold__- acta ..... 22,027,056 21,939,028 


1948 





NY IIS sitincdim yi onidin ni Sis bielaibiquabikabinn $9,243,490 $9,425,278 
Selling, general and administrative expenses 


... 4,841,892 4,955,985 
SE: MS ae ot, SCC Lo tee SS Ee m 414,657 178,088 
Misceilaneevs losses and charges.__.____._.____ 289,241 





Operating profit 
Other income 


Settee enenecwan--s-s--— B3B,G95, 700 © 66:201,906 
“NET at aieasneailis aie abi nuptopuin<s 974,913 956,243 


i” IE ee ee SESE Apes} $4,672,613 $5,247,448 
Prov. for estimated Federal taxes on income__ 1,428,000 .*1,611,205 








FS TS ATs ee a ae ee ae $3,244,613 $3,636,243 
Cash dividends declared: 
©n preferred stock : 


Pi ted MLA ie 95,216 95,216 
On common stock__ A a RE hy a SE 1,767,647 1,620,342 
Earnings per common share______ : $2.14 $2.40 


*Including in 1948 a credit of $108,007 for prior years taxes. 
COMPARATIVE BALANCE SHEET, JUNE 30 


ASSETS— 1949 1948 
Cash im banks and on hand..._.___..._-___ $2,709,687 $3,644,509 


U, 5S. Government securities (at cost)__.____.___ 10,250,000 11,051,035 
Notes and accounts receivable (net)______ 





PR 2,999,896 3,949,176 
Estimated net refunds of Fed. taxes on income 114,970 245,105 
Kmwenteries (at lower of cast or market)______ 5,930,274 6,274,112 
Expense paid Se a ites <itianapccoctnee 390,090 128,752 
EE Ee ee ee i> <sapeiannd 7,927,780 7,944,995 
Property, plant. and equipment (net)... _ 15,225,772 11,512,692 
Patonts,. trademarks and goodwill. males, os 1 1 
Deferred chgs. (unamort. leasehold exps.. etc.)_ 269,922 278,348 
EE a ~---------~~...--..... $45,818,392 $45,028,725 
LIABILITIES— 


3% notes, installments due within one year_ $331,000 $300,000 

mtS wayable, trade and miscellancous__ 1,313,986 1,128,135 
Accrued wages, interest, sundry taxes, etc. __ 371,689 466,972 
Dividehd on pid. steck (payable July 15) : 23,804 23,804 
Estimated Federal taxes on income. ee 1,583,538 1,837,000 
2%% notes (non-current)...._ -........ 11,868,000 12,200,000 
Reserves for compensation insurance... —| 150,000 150,000 
Reserves for product guarantees, etc. = 655,038 784,227 
4@ cumul. conv. preferred stock (par $100)____ 2,380,400 2,380,409 
Cemmon stock 


of no par valine (issued, 1,473.- 

e aeeeee) .........___ mebtdibiy ----... 11,308,620 11,308,020 

Earned surplus i ale niece, 15,831,917 14,450,167 

OEE ET ae ’ 
—~¥. 170, p. 694. 





$45,818,392 $45,028,725 


Palestine Economic Corp.—Two New Directors— 


York 
; er. President of Roth-Schenker Corp., New 
Pray Ty cad Richard S. Zeisler, New York City investment 
analyst and real estate dealer, have been elected directors. , aa 
Since 1945 Roth-Schenker has constructed apartments for 3,1 . 
families costing $30,000,000 and buildings for government agencie 
t $60,000,000. : : 
ir 8 A ss is a. member of Governor Dewey's housing advisory 


' committee, Citizens’ Housing Commission of New York City, and the 


National Public Housing Conference. He is also Associate Editor of 
ing Progress. 2 

The Palestine Economic Corp., established in 1926, participates in 

enterprises in the following fields: land development, banking, ae ae 

food processing, water and electricity, textiles, potash and chemicals. 

Former - Gov. Herbert H. Lehman is Honorary Board Chairman.— 

V. 170, p. 985. 


-Parameunt Pictures, Inc.—Court Rules Against Minor~ 
ity Group— 

Barney Balaban, President, on Oct. 6 stated that the Appellate 
Division in New York decided on Oct. 3 that stockholders who refused 
to vete in favor of Paramount's plan of reorganization are not en- 
titled to have their stock appraised. 

The decision was handed down in a suit brought by Sol Koxol, 
the owner of 300 shares of Paramount's common stock. The consent 
judgment entered against Paramount last March provided that it was 
nat to take effect unless approved by Paramount’s stockholders. At a 
steckholders’ meeting, held last April, over 78% of the _stockholders 
voted in favor of the plan which provided for the splitting of “Para- 
mount into. a mew picture company and e new theatre company. Only 
slightly over 1% of the stockholders voted against the plan. 

‘Mr. Kokol claimed that the plan of reorganization included a 
voluntary sale of all of Paramount’s assets and that, therefore, he 
was entitled under the New York Stock Corporation Law to aemand 
that his stock be appraised and paid for in cash. The Supreme Court 
held in his favor, but the Appellate Division reversed. with a short 
opinion in which it said, “‘On undisputed facts in this record, dissolu- 
tion of Paramount Pictures Inc. and distribution of the stock of new 
companies pre rata among the stockholders pursuant to the so-called 
‘consent’ decree of the Federal Court entered after 10 years of litiga- 
tien, was not in substance a voluntary sale or transfer so as to make 
applicable Section 20 of the — corporation law requiring appraisal 

f the objecting petitioner's stock.” : 

- The walang resulted in a dismissal of Mr. Kokol’s petition —V. 170, 
p. 1301. 


(The) Park-Lexington Co., Inc.—To Buy Its: Bends— 


The corporation has appropriated the sum of $200,000 for the 
acquisition .of its first mortgage leasehold sinking fund bonds, due 


July 1, 1964, at the lowest prices at which such bonds may “be pur- . 


chased, and has invited tenders from the holders of such ‘bonds... .. 

The offer to tender will expire at the close of business on Oct. 15, 
1949, and tenders must be received by the corporation by such ‘time. 
—V. 168, p. 2436 and V. 169, p. 2532. 


Pennsylvania Electric Co.—Registers With SEC— 


Company Oct. 6 filed a registration statement, with the SEC covering 
$11,000,000 first mortgage bonds and 70,000 shares of series D cumu- 
lative preferred stock ($100 par). These securities will be offered 
under competitive bidding. The proceeds, estimated at $18,000,000 will 
reimburse the treasury for construction expenditures, Company expects 
to spend an additional $47,000,000 for construction between now and 
the end of 1951.—V. 170, p. 1301. 


Pennsylvania RR.—Earnings— 


August— 1949 1948 1947 1946 
Gross from railway____ $69,746,477 $90,056,320 $78,315,295 $78,003,533 
Net from railway 7,133,553 19,632,218 12,984,954 9,917,853 
Net ry. oper. income -- 592,599 10,606,605 6,892,605 5,637,212 

From Jan. 1— 
Gross from. railway -- 
Net from railway_ 
Net ry. oper. income_-- 
—V. 170, p. 1301. 


_. 594,323,374 653,609,628 590,643,754 531,083,893 
86,688,568 100,278,519 78,782,578 37,608,731 
27,685,971 35,832,033 23,085,444 4,581,166 


Pennsylvania Reading Seashore Lines—Earnings— 


August— 1949 1948 1947 1946 
Gross from railway $1,155,350 $1,527,823 $1,619,111 $1,577,752 
Net from railway _- 140,663 399,504 598,295 558,547 
Net ry. oper. income__ *101,544 125.096 311,177 288,554 

From Jan. 1— 

Gross .from railway-_- 6,564,873 8,058,301 8,004,012 7,591,411 
Net from railway__ *1,321,214 78,264 ‘817,408 773,757 


Net ry. oper. income___ _ *3,044,394 1,812,225 *1,096,027 °856,557 

*Deficit.—V. 170, p. 985. 

Peoples Thrift & Investment Co., Teronto—Notes Of- 
fered—Mills, Spence & Co., Ltd., Toronto, as agents, 
announce the sale of $1,000,000 4% secured notes, Series 
A, dated Sept. 1, 1949, due $50,000 Sept. 1, 1950-1959 and 
$500,000 Sept. 1, 1960. 


Trustee, Montreal Trust Co. Company operates Industrial Loan & 
Finance Corp., a wholJy-owned subsidiary. 


Permanente Cement Co, (& Subs.)—Earnings Higher 
Period Ended July 31, 1949— 3 Months 6 Months 
Net profit after Federal income taxes._._..____._ $1,061,882 $1,661,582 
Earnings per share____________ Pe eee ee *$1.51 *$2.37 


*Compares with 86 cents per share for quarter ended April 30, 1949. 


*Compares with $2.33 per share for six months ended July 31, 1948.— 
V. 170, p. 1195. 


Philadelphia Electric Co.—Weekly Output— 


The electric output of this company and its subsidiaries for the week 
ended Oct. 1, 1949, amounted to 144,731,000 kwh., a decrease of 
241,000 kwh., or 0.2%, from the corresponding week of last year. 
—V. 170, p. 1302. 


Pittston Co— New Director Elected— 


Henry J. Taylor, economist, has been elected a director of this 
company and of its subsidiary, the Clinchfield Coal Corp.- 


CONSOLIDATED INCOME ACCOUNT 








6 Mos. Ended June 30— 1949 1948 1947 
Sales and operating revenues_____ $40,446,849 $55,853,964 $43,857,065 
Cost of sales___.._.._._.._.......... 33,475,172 47,055,306 35,.352.718 
Selling, gen. & adm. expenses____- } § 2,799,295 2,508,274 
Provision for bad debts__________ 2,971,213) 14,844 13,151 
Property, franchise and other taxes 383,783 350,722 325,485 
Federal and state payroll taxes____ 269,726 291,064 244,057 

Operating profit ~-.---...-.. $3,346,955 $5,342,729 $5,413,378 
Other inceme (net)_..__-_________ 250.964 648 481 655,740 

Total income ___.._......._..__ $3,597,919 $5,991,210 $6,069,118 
Interest paid (met)......._ 282,254 312,343 294,893 
Deprec., depletion and amortiz.____ 1,047,252 1,012,524 597,527 
Federal and state income taxes__-_ 781,090 1,569,277 1,784,378 





en, a aah 
Prev. for minority stockhelders: 
Dividends accrued on preference 
stock of subsidiaries_.._._____ 5,616 6,528 7,444 
Portion of net income applicable 


$1,487,322 $3,097,064 $3,392,318 





te com. stockholders of subs.__ 387,356 807,437 834,521 
Net imcome __..__...__.________. $1,094,351 $2/283,099 $2:550.353 
Earnings per share____. "> aati ae e $1.80 $3.75 $4.35 


—V. 169, p. 2647. 


- doors are 0 


a 


Pittsburgh Plate Glass Ce.—New Development— 
smpany on Sept. 30 announced the development o 
Pe ‘ceseaibled. free-standing door frames for use with H 
glass doors. These are in addition to the regular line 
frames. 

one new frames will be completely factory assembled and include 
a Pittco Checking Floor Hinge, ready to set in place. They are 
engineered to provide the necessary resistance to deflection when the 
. Engineering has been checked with actua) field 

tests.—V. 170, pp. 308 and 598. : 


Pittsburgh & West Virginia Ry.—Earnings— 
August— 1949 1948 1947 


f four fae. 
erculite ))- 
of Herculite 


1946 
Gross from railway--.. $610,990 $822,970 $592,610 49. 
Net from railway----~- 125,698 304,018 += 178,087 "104530 

- Net ry. oper, imcome_-- 17,557 185,371 116,433 100,266 

beg: hen 5,279,617 5,726,063 4,455.51 

- Gross from railway---- 79, ‘ , % 517 2,980.5 
Net from railway------ 1,172,506 1,974,315 1,178,075 243/650 
Net ry. oper, income__-_ 837,840 1,289,631 794,253 225.903 

* —V. 170, p. 985. 

Poor & Co., Chicago—Earnings— 

Profits Bef. Taxes Profits 
1949— Tax.anInc. OnInc. Aft. Taxes 
First quarter -------------------- $785,000 $306,000 — $430,099 
Second quarter -__------.----~--- 693,000 269,000 £24'000 
Six mos. end. June 30, 1949----_-- 1,479,000 575,000 904’ p99 
12 mos. end. June 30, 1949_-.---_-_ 2,865,000 1,110,000 1,756'000 

1943— 
First quarter —~-----------------— 446.000 178,000 268,000 
Second quarter —_-------25==----- 653,000 244,000 409/000 
Six mos. end. June 30, 1948____-__ _ 1,099,000 422,000 677/000 
12 mos. end. June 30, 1948___----- 1,865,000 714,000 1,151,900 

_—V. 169, p. 2424. ‘ 


Portland (Ore.) Gas & Coke Co.—Files Substitute Plan 


American Power & Light Co. has filed a substitute plan with the 
SEC for reorganization of Portland (Ore.) Gas & Coke Co., its syj- 
sidiary. 

As reported Sept. 26, Portland’s plan for simplification of its capital 
structure and equitable redistribution of voting power among security 
holders, scheduled for SEC hearing on Oct. 17, proposes an 85-15 
distribution of new common stock amcng public holders of its two 
classes of preferred. stock on the one hand and Americgn as holder 
cf the common on the other. 

American disagrees with this allocation, and its substitute plan 
provides that approximately 25% .of the single class of common stock 
of: Portland to be issued under its recapitalization be allotted to 
American. All ether provisions of the American plan are said to be 


» identical with those of Portland’s plan. 
:- “ar additien to two outstanding bond issues aggregating $13,500,000 


amount and a $3,000,000 promissory note, Portland has out- 
Standing 53,985 shares of 7% and 8,712 shares of 6% preferred stock, 
all-owtted’ by the public, and 311,130 shares of common stock owned 
by American: Both plans would substitute one class of stock, nameiy 


common; for the two preferred. aud present common stock issues.— 
V. 170." p- 1392. - 


Potash Co. of America— Annual Report— 














Years Ended June 30— 1949 1948 1947 
Gross profit from sales___________ $4,209,183 $4,432,285 $4,134,094 
Selling, administrative and general 

exps. and.exploratory and devel- 

epenens.. WRGR isc eras 964,911 1,010,734 1,114,937 

Profit. from operations.________._ $3,244,272 $3,421,545 $3,019,157 
Geer: etme oes 162,240 51,270 53,789 

Profit before income taxes ______ $3,406,512 $3,472,815 $3,072,946 
Federal and State income taxes___ 764,334 882,624 779,979 

Net income for year____________  $2,642;178 $2,590,191 $2,292,967 
Earnings per share...) $2.38 $2.34 $2.09 


BALANCE SHEET, JUNE 30, 1949 


ASSETS—Cash on hand and demand deposits, $2,462,796; United 
States -Government securities (at cost), $2,576,595; accounts receiv- 
able, $924,531; inventories, $816,954; investments—United States bonds 
(at.cost), $120,478; plant and equipment (at cost), $8,021,627; lease- 
holds (including valuation of $17,636,268 of potash ore reserves as of 
July 1, 1947), $18,237,506; patents, $77,825: prepaid expenses and other 
deferred items, $153,720; total, $33,392,031. 

LIABILITIES—Trade accounts payable, $330,541; Federal taxes on 
income, $1,048,000 (less a like amount of United States Treasury sav- 
ings notes series D); State income taxes, $25,000; property, social 
security, ete., taxes, $178,904; contract discounts accrued, $69,184; 
accrued salaries and wages, etc., $135,628; reserves for depreciation 
and amortization of plant and equipment, $2,863,019; reserve for de- 
pletion of leaseholds, $1,481,374; reserve for amortization of patents, 
$58,968; reserve for maintenance, obsolescence,- and replacements of 
property, $189,016; reserve for American Potash Institute assessments, 
$175,075; reserve for compensation insurance and accidents, $75,000; 
reserve for future losses on accounts receivable, $50,000; reserve for 
general contingencies, $107,550; capital stock (par value $5 per share), 


$5,520,440; capital surplus, $18,383,580; earned surplus, $3,748,753; 
total, $33,392,031.—V. 168, Pp. 1587. 


Public Service Electric & Gas Co.—Registers $25,000,- 
000 Preferred Stock— 


The company has filed a registration statement with the SEC pro- 
posing the public sale of 250,000 shares of cumulative preferred stock 
($100 par). 

The dividend rate, public offering price and underwriting terms 
are to be supplied by amendment. The principal underwriters are 
Morgan Stanley & Co., Drexel & Co., and Glore, Forgan & Co. The 
company proposes to list the stock on the New York Steck Exchange- 

Proceeds of the financing are to be used to finance in part the com- 
pany’s current construction program, estimated to involve expendi- 
tures of $53,000,000 through 1950. 


Definitive Bonds Ready— 


The Chase National Bank of the City of New York announces that 
definitive 3% debenture bonds, due 1963, are available for delivery 
in exchange for temporary bonds at its office at 43 Exchange Place, 


New York, N. Y., and ate the offices of the company, 80 Park Place, 
Newark, N. J.—V. 170, p. 1302. 





Puget Sound Pulp & Timber Co. Earnings— E 
Six Months Ended June 30--— 1949 1948 1947 





Pulp. production (tons)... 57,927 65,473 53,546 
Pulp sales (tons) __ A clipe ea ' 44,073 67,813 52,57) 
Alcohol production (gallons) 1,131:900 1,471,830 1,293,188 
Alcohol sales (galions)____ 1,015,137 1,455,310 1.223,384 
Net sales and other income sss $5,248,623 $10,332,274 $6,922,031 
Cost of sales and other expense __ 3,799,110 5,127,850 3,291,361 
Depreciation aa Magy hee BY 262,539 232.773 182,273 
Provision for Federa] income taxes 451,050 1,889,227 1,310,381 

Net profit from operations. ._—=_—_” 424 $2,138,016 
*Net capital gain. Tg1218 asn2is 131.218 





Net income _____. susded 867,142 $3,213,642 "$2,269,234 
*Preferred dividend requirement___ . si sk pte 28,139 





Net income applic. to com. stock 867,142 3,213,642 2,241.09 





Common dividends paid 778,163 778,104 337,088 
tEarnings per common share: $3.10 
Operating profit ide $0.94 $3.96 $3 19 
Net capital gain___- A> tex 17 17 me 
Teta! per common share sb5- Ee $4.13 = 


*Net capital 
in’ 1946, 1947, 
additional pay 


‘ved 

gains were derived from instalment payments ae: 
1948 and 1949 from sale of Canadian timber prope™ ‘ 
ments are receivable annually in the second quarters 
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1950-1954. All outstanding preferred stock was converted into com- 
mon stock during 1947, or redeemed as of Jan. 1, 1948. +For compara- 
tive purposes, common share earnings and dividends in 1948 and earlier 
years have been restated, giving effect to a two-for-one split completed 
July 15, 1948. 

COMPARATIVE FIGURES FOR QUARTER ENDED JUNE 30 





1949 1948 

Pulp predtiction (toms) .-------__------=_+--- 27,665 33,224 
rue vales aR SEE SES PE re Eo Tee 18,426 33,644 
Net sales and other income__--_-----------~__- $2,278,542 $5,194,352 
Profit before Federal imcome tax__-___----~~- 370,147 2,402,902 
Provision for Federal income tax_______~_- ble 140,656 213.103 
*Net profit from operations___..__----__--~- $229,491 $1,489,799 
Operating profit per share___.______-___-____ $0.29 +$1.92 


*Net capital gain of $131,218 amounted to an additional 17 cents a 
share. #Restated to give effect to the two-for-one split of the common 
stock completed July 15, 1948. 


WORKING CAPITAL AND OTHER: BALANCE SHEET ITEMS 





AT JUNE 30 
1949 1948 1947 1946 

Current assets —------- $6,757,012 $8,842,641 $5,577,885 $2,448,620 
Current liabilities _._.__ 3,299,642 5,098,185 3,194,609 1,503,858 ~ 

Working capital _._.. $3,457,370 $3,744,456 $2,383,276 $944,762 
Plant, equipm’t, timber 

and other property.__ 8,981,405 17,488,416 6,089,862 5,197,622 
Invest. & similar assets © 3,071,406 3,569,773 3,542,588 3,233,465 © 
Tete wees oes 5k 18,982,378 20;074,975 15,297,431 10,937,970 


—V. 170, p. 111. . 
Quaker Oats Co.—Annual Report— 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JUNE 30 - 


(Including Domestic and Canadian Subsidiaries ) 
1949 1948 1947 1946 
$ $ $ $ 
$066. CRO <i oe —- c ee 207,037,484 235,478,697 194,043,637 154,831,182 


Cost of goods sold_____ 167,022,530 198,150,377 161,726,748 124,925,605 
Selling, general and ad- 











ministrative expenses 26,311,753 23,753,704 20,165,090 17,468,671 

Income from oper.___ 13,703,200 13,574,616 12,151,799 12,436,906 
Other income --_------ 335,482 350,646 872,767 837,415 

Total income _____.- 14,038,683 13,925,262 13,024,566 13,274,321 - 
Income charges -----~-~-~- 628,732 491,032 500,150 499,698 
Federal & foreign inc. 

and profits taxes: 

Income taxes __.___._. 5,236,308 4,997,092 4,565,828 4,083,237 

ee ee Co, Sones ~~ a teecu ~ * eaeees 2,270,334 

Wet t20Gnee i. ---. 4-5 8,173,643 8,437,138 7,958,588 6,471,051 
Dividends on pfd. stock 1,074,648 1,074,648 1,074,648 1,074,648 
Dividends cn com. stock 3,847,542 3,147,988 3,148,988 3,147,988 

CONSOLIDATED BALANCE SHEET, JUNE 30 


(Including Domestic and Canadian Subsidiaries) 


ASSETS— 1949 1948 
Celttr “bs i. 3 tt Sow. * $7,132,134 $7,386,722 
U. S. Govt. securities at lower of cost or mkt.. 18,868,374 12,873,196 
Accounts receivable, less reserve._____-~-.-~~~ 10,643,513 12,130,769 
Inventories of grain, materials, products and 

supplies, at lower of cost or market__--__~~ 15,636,233 19,616,822 
*Investments in and advances to affiliates__—_ 1,316,072 1,106,029 
Unamortized debt discount and expenses____-_- 260,716 278,097 
Prepaid insurance, taxes, etc..__-___-~-~~---+~-~ 1,234,676 662,265 
+Property, plant and equipment___----~----~_~- 26,057,775 23,199,888 
Paténts (at cost less amortization )_.__._____--_~~ 265,408 370,744 
Trade-marks, trade rights and goodwill___-__- 10,145,506 10,145,506 





WE. Bae ier. USE Sa sks $91,560,408 $87,770,038 

LIABILITIES— 
I IE sittin tities mth aetna $2,939,963 $2,894,819 
Accrued Pederal and Canadian taxes on income 5,843,267 5,513,677 
Other acerued tinbilities_.....2.............----.. 3,354,751 3,207,086 
Due to affiliates not consolidated___--~~- ante am 89,184 89,184 
Dividends payable _----~--- ES. ae 1,317,992 1,317,991 
20-year 25%‘ debenture due July 1, 1964-_--- 10,000,000 10,000,000 
Appropriated surplus: 

Reserves for future invent., losses and neces- 

sary price adjmiments..-—.--<.-.----- 7,800,000 7,800,000 

Reserves for insurance and other conting--- 1,050,000 974,441 
6% preferred stock ($100 par value)_.__._.--- 18,000,000 18,000,000 
Common stock (702,000 shares of no par value) 15,210,000 15,210,000 
ee NS © id rd Sn ns ae 26,266,307 23,090,413 
7Stock held in treasury and reserved for em- 

ployees (at cost less reserve)_...--..---~-~-- Dr311,056 Dr327,573 





Total 


*After reserve for possible losses of $1,109,679 in both years. tAfter 
reserves for depreciation of $19,115,120 in 1948 and $19,652,255 in 
1949. tRepresented by 892 Shares of preferred stock and 2,447 shares 
in common stock.—V. 168, p. 1588. 


Radio-Keith-Orpheum Corp.—Gets Six Months’ Ex-- 


tension From Government on Reorganization Plan—Ned 
E, Depinet, President, announced Oct. 3: 

“Department of Justice has cansented to an application by RKO 
to the Statutor Court for amendment of the RKO consent decree 
so as to extend, for a period of six months, time for consummation 
of its reorganization plan. Such an extension was essential to the 
solution of several problems relating to the separation of our picture 
production and distribution from our theatre operating business. 
In the judgment of the management and directors, the extension is 
in the interest of all stockholders and should enable commencement 
of the respective operations of the separated units under much 
more advantageous circumstances.—V. 170, p. 985. 


(The) Randall Co.—Annual Report— 














Years Ended June 30— 1949 1948 1947 
Gross profit on sales________.____- $1,683,027 $668,016 $485,195 
Selling and general expenses______-_ 213,160 139,778 99,754 

Profit from: operations__..__-._~ $1,469,867 $528,238 $385,441 
Other -ineome credits... .i2---260 6 a-eane 2,694 2,608 

GpRRN BRORING ~ a5 Set ttn cid noes $1,469,867 $530,932 $388,049 
Income charges --_-~- IEE Pa eat en 33,566 37,555 2,104 
Provision for Federal income taxes 545,571 197,489 134,798 

Wet GRegt bss i on one ZL $890,730 $295,888 $251,147 
Clase wires. 5 oo a ot att 20,871 28,988 
Cine6 <i: mevemenes.. oS. wk ak 130,000 25,000 25,000 

BALANCE SHEET, JUNE 30 

ASSETS— 1949 1948 
gk a RI cl RR ls he 7, AE $323,885 $150,146 
Accounts receivable (léss reserve, $1,500)_____ 605,552 362,419 
Inventories—at lower of cost or market______ 490 968 338,086 
Cash surrender value of life insurance________ 15,630 9,025 
Property, plant and equipment (net)_-_-______ 714,626 487,741 
UD ee re SMES eee 1 1 
Deferred De <ceptatecnsosasionasehaees 21,601 47,006 

| he LE ae a Di, RRR eae $2,172,263 $1,394,425 

LIABILITIES— 

EE Lia Ae _. *$367,000 $500,000 
oe RE IE a sat Fos «ee 138,042 109,522 
Pe Ee en ae eae 345,381 191,081 
Coer ahereeertames. 14,494 * 10,664 
Salaries snd wages accrued____/__--_________ 27,981 53,898 
Superess ae Ss oS. eS ena -- =, 6 harap 10,625 
Class B stock of no Par value ¢allocated value, 

REGRESS 100,000 100,000 
Earned REGIS ES aly aE ae 1,179,364 418,635 





Total $2,172,263 $1,394,425 
_ “Payable $33,000 per year for the first eight years and. the-balance 
‘n the ninth year.—V. 168, p. 1588. 





$91,560,408 $87,770,038 — 


Raymond Concrete Pile Co.—Partial Redemption— 


It is announced that 5,000 shares of $3 convertible preferred stock, 
without par value, of record at the close of business on Sept. 28, 
1949, have been drawn for redemption on Nov. 1, 1949, at $55 per 
share, plus accrued dividends of 75 cents per share. Payment will be 
made at the City Bank Farmers Trust Co., New Yerk, N. Y. 


The right to convert each share of such preferred stock called for 
redemption into two shares of common stock will expire at the close 
of. business on Dec. 1, 1949.—V. 170, p. 1195. 


Rayonier, Inc. (& Subs.)—Earnings— 





Six Months Ended June 30— 1949 1948 1947 
Sa‘tes—wood cellulose prod. (tons)-_ 147,545 192,533 172,904 
Net sates __.._- Poe ee . $24,709,508 $31,482,386 $24,109,208 
Net income from operations_______ 7,435,757 9,803,380 7,427,850 
Depreciation and depletion________ 1,567,326 1,274,901 1,102,270 
Federal] taxes on income____.______ 2,385,500 3,516,228 2,480,500 

Sg EE Sn ES $3,462,931 $5,012,251 $3,845,080 
Preferred dividends paid_____-_____ 626,205 626,205 626,205 
Common dividends paid___________ 993,871 arated > SSS 
Earned per common share_________ $2.87 $4.41 $3.24 


The consolidated balance sheet of the company and its subsidiaries 
as of June 30, 1949 shows current assets of $20,296,618 and current 
liabilities of $5,182,243.—V. 170, p. 1302. 


- Reed Roller Bit Co.—Scrip Agent Appointed— 


This company has arranged with the Eankers Trust Co., 16 Wall 
Street; New York, N. Y., to act as agent of the owners in the pur- 
chase and sale of scrip for its common stock, issued in connection 
with the recent stock dividend, through Sept. 30, 1950. See V. 170, 
p. 1195. 


Renaissance Films Distribution, Inc., Montreal, Quebec 
—Registration Statement Withdrawn— 

The SEC on Sept. 29 granted company permission to withdraw 
its registration statement (No. 7733) filed Oct. 29, 1948, and covering 
40,000 shares (par $25) 5% cumulative convertible class B preferred 
stock and 10,000 shares of C stock (no par value).—V. 170, p. 1302. 


Revere Copper & Brass Inc.—Earnings— 











6 Months Ended June 30— 1949 1948 1947 
Fabricating profit before deprec.._. $4,118,353 $5,490,628 $7,916,042 
Profit on metal contents of Sales__ *375,772 641,321 599,705 
' Operating profit before deprec.._ $3,742,581 $6,131,949 $8,515,747 
a a a AI 3 ae SE I a 148,732 172,895 168,884 

ee Wee on Po cae $3,891,313 $6,304,844 $8,684,631 
Miscellaneous charges ___-~------~-~ 16,061 52,394 23,722 
Depreciation . ..-.--~.-. Cech np atdtetiiiese 893,861 794,408 782,718 
Interest and. amortization...-_..... -.---- 72,080 90,243 
Provision for Federal income taxes_ 1,189,800 2,111,000 3,030,000 

MGd: ANCHTNG: 52 adam oquies $1,791,590 $3,274,962 $4,757,948 
Common shares outstanding-_ ~~ -~~- 1,286,916 1,286,916 1,286,916 
Earnings per common share_-~--~-~- $1.21 $3.51 


$2.36 
*Loss.—V. 170, p. 1086. . 


Richfield Oil Corp.—Debentures Placed Privately— 
The corporation announced Oct. 4 that it has sold to New 
York Life Insurance Co. for investment $25,000,000 2.85% 
sinking fund debentures maturing Oct. 1, 1974. The pur- 


chase price was 10044% plus accrued interest. Proceeds . 


from sale of the debentures will be added to the general 
funds of the corporation. The.financing was negotiated 
through Kuhn, Loeb & Co. 


CONSOLIDATED INCOME STATEMENT (INCLUDING SUBSIDIARIES ) 
6 Months Ended June 30— 1949 1948 1947 
Salés, excl. State & Fed. gasoline 

BON Gil SR cnn ence enol _ $58,714,309 $59,034,386 $41,424,710 
Other operating reveniue__-.__-~_~_- 414,030 981,746 om 





__. $59,128,339 $60,016,132 $41,424,710 











SR |. anon in he ail, boeialitadaahiananmaten 
Cost. of sales and services__-_~~~- — 31,510,519 34,935,444 23,450,579 
Selling, admin. & general expenses_- 8,494,592 7,723,697 6,566,472 
Depfeciation and depletion._._-__..__ 4,049,407 3,365,469 2,928,198 
Dry hole losses and abandonments- 1,980,343 1,778,100 1,185,734 

Bens BONG iin dn tenin enn inane $13,102,478 $12,213,422 $7,293,727 
Non-operating income (net)---~-~-- 630,411 263,500 588,654 

ital IGOR. ss etsnascnoe a seon $13,732,889 $12,476,922 $7,882,381 
Interest on advances & bank loans_ 231,250 37,397 46,574 
Prov, for possible loss on invest’ts 

SR: Git Cc Cliche ng cn acct om ean tee Deere 450,000 100,000 
Est: prov.’ for Fed. income taxes___ 3,300,000 3,500,000 2,300,000 

pO” ee a $10,201,639 $8,489,525 $5,435,807 
Earned per common share__-_-~~--- $2.55 $2.12 $1.36 


New Vice-President Elected— 


William G. Kitig, Jr., Assistant General Sales Manager, has been 
elected Vice-President and appointed General Sales Manager of the 
corporation, to succeed the late William T. Dinkins.—V. 169, p. 1996. 


Rochester Gas & Electric Corp.—Stock Sold—_ 


The First Boston Corp., representative of the dealer managers in 
the offering of 835,000 shares: of common stock, announced Oct. 3 
that 27,302 shares of stock unsubscribed on the offering to stock- 
holders of General Public Utilities’ Corp.. have been placed at $30 
per share. This represents a subscription of 96.52% based on_ the 
784,629 shares offered to GPU stockholders. 

The balance of 50,371 shares not offered to GPU stockholders had 
been sold by General Public Utilities Corp. through the dealer man- 
agers during the subscription period. In the offering The First 
Boston Corp., Lehman Brothers, Wertheim & Co. and Merril] Lyneh, 
Pierce, Fenner & Beane acted as dealer-managers of a nationwide 
roup of participating securities dealers who solicited subscriptions 
y warrant holders and also sold stock.—V. 170, p. 1087. 


Royal Typewriter Co., Inc.—Annual Report— 


CONSOLIDATED INCQME ACCOUNT—YEARS ENDED JULY 31 
(Inel. domestic subsidiary) 


1949 1948 1947 | 
Net - sales; ~.--.---.-------.-+---- $42,554,891 $49,707,532 $35,620,395 
Cost of ‘sales.---~---------------- 24,720,325 29,083,565 20,768,973 








Gross profit on sales_.____------ $17,834,566 bar et $14,851,422 














Gross ine. from repairs, rentals, ete. 2,511,751 .279,824 2,071,221 

Gross.income-frem operations___ $20,346,317 $22,903,791. $16,922,643 
Selling, shipping, service, adminis- 

trative and general expenses__.._ 14,517,312 14,048,861 10,590,668 

Net, income from operations__-__- $5,829,005 $8,854,930 $6,331,975 
Gees . SGD on. caneneddocaden 115,421 256,248 97,468 

Net inc. bef. Federal income taxes $5,944,426 $9,111,178 $6,429,443 
Provision for. Fed. normal income 

SE Gh abe mwalnatnanned 2,251,776 3,490,842 2,416,296 

Net income for the fiscal year... $3,692,650 $5,620,336 $4,013,147 
Dividends paid on preferred stock__ 263,844 263,844 263,844 
Dividend paid on common stock__- 2,148,944 2,148,944 °1,396,814 
Earnings per common share____--~- $3.19 $4.98. - $3.49 


NOTE—Provision for depreciation of butidings; machinery and equip- 
ment charged to cost of sales and expelses aggregated $375,195 in 
1949, $302,844 in 1948 and $235,934 in 1947. 





Cash in banks—witbheld from em- 


CONSOLIDATED BALANCE SHEET, JULY 31 
(Including Domestic Subsidiary) 
ASSETS— 


Cash in banks and’on hand__-____ $4,749,353 $5,554,316 $4,021,111 





Wioyees “(comitra) ..<-.: .>_..+_ 295,812 316,397 327,809 
*Accounts and drafts receivable_.___ 5,861,897 6,353,460 5,863,198 
Inventories ‘at cé¢ost or market , 

whichever lowWet) ~.........--.. 9,091,294 8,573,372 6,505,796 
Claim. for refund on account of 

Pomere: Weeee Oro. Chwee..... . eek. SoS 466,640 
Investments in foreign subs. cos.— 

not consol (at cost or less): 

‘Visible Writing Machine Co., Ltd., 

ST eee es ee 184,57 184,570 184,570 
Royal Typewriter Co., Ltd., Can. 10,000 10,000 10,000 
Compagnie Francaise des Ma- 

chines a Ecrire Royal S. A., 

ae Ore Soe Oe £2,725 52,725 52,725 
Royal Schreibmaschinen, G.m.b.H., , 

REINS. 6 eatin ecto ciceens | ee re ea Sie 

tLand, buildings, machinery and 

CRNA Bi is Si LSS 4,421,934 3,810,489 2,839,417 
Deferred charges to expenses_____.. 486,527 410,667 650,840 
Patents, licenses and goodwill______ 1 1 1 

ME i sg du wanmnntcn $25,154,112 $25,265,996 $20,922,107 

LIABILITIES— ron 
Accounts payable (trade)__________ $631,207 778,504 $787,086 
Fed. taxes & employées’ bond sub- : 

Scriptions, etc., withheld (contra) 295,812 316,397 327,810 
Commissions payable ____________ 173,110 149,083 175,719 
Accrued Fed., State & munic. tax. 

other than Fed. taxes on inc._-___ 686,862 687,611 663,950 
Accrued salaries, wages, etc._.____ 285,542 352,071 92,364 
Provision tor Fed. income taxes___ 2,282,812 3,485,736 2,430,528 
Unredeemed merchandise coupons__ 293,805 271,493 "27,976 
SAppropriated surplus. —.... .____ 407,000 648,000 1, 30,000 
7% ptd. stock (par $100)_________ 3,769,200 3,769,200 3,769,200 
Common stock ($1 par value)___. 1,074,472 1,074,472 1,074,472 
Barwed> euiudw 52.2050 23.8 15,254,292. 13,733,429 10,273,002 





pS Re ee | Re, eo eee PR eee $25,154,112 $25,265,996 $20,922,107 
“After reserve for doubtful accounts of $547,216 in 1949, $500,693 in 
1948 and $437,354 tn 1947. {After reserve for depreciation of $4,417,- 
962 in 1949, $4,382,167 in 1948 and $4,283,690 in 1947. $Unused por- 


_ tion of reserve for improvement of plant and equipment and develop- 


ment of product.—V. 169, p. 2425. 














Rutland RR.—Earnings— “ 
August— 1949 1948 1947 1946 
Gross. from railway____ $485,288 $579,510 $494,695 $461,465 
Net from railway______ 69,859 96,733 31,423 50,179 
Net ry. oper. income___ 18,312 52,755 *18,638 11,419 

From January 1— 

Gross from railway ___ 3,601,693 4,182,762 3,759,467 3,301,502 
oo from oe wise Ks *23,484 421,033 *102,824 25,060 
et ry. oper. income___ *410,839 45,096 ° . ; 

*Deficit.—V. 170, p. 986. , ee act 

Ruud Manufacturing Co.—Annual Report— 

Years Ended June 30— 1949 1948 
Gross profit (sales less cost of products sold) $1,827,005 $1,859,959 
Selling and advertising expenses______________ 1,026,699 847,281 
Administrative and general expenses__________ 327,263 257,197 

I< oc 473,04 
a A 7 ERI EE ERCP STs Fe ‘ oa eea ore Sto 

NO MI 2 ssn dove dotioe een co we Cea, 4 
Oar: Sane a Se. Se ae . seat oS 
Taxes on income: / . 

Federal normal.income tax and surtax______ 158,100 280,000 

a ee eee ee ee 6,700 12,000 

Canadian income tax and Province of Ontario a 

income ete teh tight etiidaedia ku ccmuame 8,575 11,000 

Overprovision—underprovision for prior yrs. Cr2,800 6,922 

I NT ein aia Et eg $270,720 $474,730 
Depreciation en. BIO Creneewees . 83,727 69,288 
Cash dividends paid or declared.._..._. 86,439 140,172 
Zarnings -Pee Mieves.e ilk et ee $2.43 $4.74 

COMPARATIVE BALANCE SHEET, JUNE 30 

ASSETS— 1949 1948 
ee Saree ence stiles de an Gh ehiphorn nw tm moo $402,007 $292 235 
Marketable securities (less reserve)__.._____ __ 123,520 150,700 
Interest accrued.on bends... ..........-..___ 896 1,191 
Trade acceptances and accts. receiv, (less res.) 812,631 909,404 
Inventories _____ sin and olin Aicetecialindataiie ands Gade: anaes tas ene 1,709,910 1,918,444 
Uniisted securities—at cost or nomina] amounts 

(HO GONG Me 6 os rs 15,002 15,002 
Interest accrued on bonds_.._....... 25 . 25 
Claims for refund of taxes on income__.__.___ 122 6,406 
Refundable portion of Canadian income taxes. 4,933 4,933 
Miscellaneous receivables and deposits________ 21,697 16,720 
Property, plant and equipment (net)__...____ 937,809 926,454 
SE see ete nw anh otc oe kee Pk 1 ee | 
Prepaid insurance, taxes, tic.....2 13,874 15,695 

PNEE Tn paenlipinn ds: nce-euttena-aqusteietllinadeie ities $4,042,426 $4,257,190 

LIABILITIES— 
ates a eat a, TCE LO IR SETS Bs $250,000 
Trade account payable......_..-_____. $107,605 369.543 
Commissions payable to agents__._____.______ 116,503 102,807 
Salaries, wages, etc....________ side tode came etait 14,392 28,801 


Dividends payable: Sept. 13, 1948..._.__..... = Lt 40,049 





Payroll taxes and taxes withheld from empls.__ 18,701 24, 
Federal and Canadian excise taxes____________ 59,782 63,597 
Accrued state and local taxes............____ ,909 24,879 
Federal, state, & Canadian taxes on inc. (est.) 175,497 302,032 
_ Res. for products quarantee and other conting. 22,995 22,723 
Capital stock (par value $5 per share)________ 556,235 500,615 

So on a at oma 1,951,819 1,729, 

Gg ee ro ieee 983,989 799, 
ce vives os tee hts ecsic codnos enisict idan apn andnadlan ase $4,042,426 $4,257,190 


—VvV. 170, p. 792. 


S. & W. Fine Foods, Inc.—Omits Common Dividend 


The company on Oct, 4 announced that it has suspended dividends 
on the common stock-for the time being. These shares had received 


’ quarterly distributions.of 25 cents up to and including July 31, 1949. 


The usual quarterly cash dividend of 50 cents per share on the i 
cumulative convertible preferred stock was declared, payable Oct. 32 
to holders of record Oct, 14. 

Suspension of the common dividend was attributed to the reeentiy 
ended warehouse strike, which had lasted more than 100 days. 
—V. 164, p. 959. 


St. Joseph Lead Co. (Incl. Dom. Subs.)—Earnings— 











6 Months Ended June 30— 1949 1948 1947 
Woewe OG0ee: Davee. 2. iiss $43,546,168 $40,903,469 $38,258,533 
Cost of ealee.cuio 3.2 - sc. 36,396432.. 33,073,713 -26.487.0 
Selling, general & administra. exps. 576,407 580,830 435,796 

a ea $6,643,329 $8,248,926 $9,105,008 
aioe 709,653 416,474 653,768 

> SS Se $7,352,982 $8,665,400 $9,758,776 
pn Sao et tae 654,356 520,359 227,533 
RS ES ae OE ae eee 131,124 121,107 135,447 

_ Fed. normal inc. and surtax__~~.~-~- 1,663,846 2,030,335 <i 
State income taxes______________-_ 51,266 45,058 56, 

np OG SI acted retin sitgebintinetinwhe $4,852,390 $5,948,539 $6,706,814 
Bartied per share. ...........~...- $2.45 $3.01 $3.39 


—V. 169, p. 2319. 








Monday, October -10, 1949 





1947 
$1,220,189 
279,963 
151,017 
11,911,889 


3,564,674 
1,673,642 


1946 
$1,121,027 
188,505 
107,305 


10,928,815 
3,112,841 
1,084,614 


4 (1402) 
St. Louis Brownsville & Mexico Ry.—Earnings— 
August— 1949 1948 
Gross from railway... $1,227,184 $1,399,889 
Net from railway-.---- 172,964 or 
Net ry. oper. income__-_ 133,988 240, 
Jan. 1— 
cine tne railway_.._ 10,769,726 15,205,911 
Net from railway——---- 2,504,190 5,492,580 
Net ry. oper. income---_ 1,227,388 3,296,019 


—vV. 170, pp. 598 and 986. 


St. Louis-San Francisco Ry.—Earnings of System— 
1949—8 Mos.—1948 


Period End. Aug. 31— 1949—Month— 1948 


Total oper. revenues___ 


$9,194,840 $10,025,322 $72,550,698 $78,023,654 























7 11,863,894 
int. of way & struct. 1,702,215 1,535,677 13,030,243 J 
aammanes ‘a equip... 1,562,956 1,598,826 12,563,493 aeany een 
‘Transportation expenses 3,549,209 3,958,165 29,590,189 33,467, : 
Other expenses __--__- 664,883 705,759 5,461,567 5,561,36 

Total oper. expenses_. $7,479,264 $7,798,428 $60,635,493 par ye 
Net railway oper. inc.__ 846.928 1,202,667 5,449,548 7, . 
Other income ____-_--~- 50,934 54,076 533,003 429,589 

7 43,222 

Total income _-_----~ $897,862 $1,256,743 $5,982,551 $7,943, 
Deductions from income 4,482 4,473 42,412 56,424 

ilable for 

“ ~y P cre * ae $393,380 $1,252,270 $5,940,139 $7,886,798 
Fixed charges ____---- 297,459 266,381 2,270,890 2,017,973 
Conting. charges — i:.t. 

ond setting aes... 204,902 205,591 1,640,095 1,649,700 

TS GP ne $331,019 $780,298 $2,029,154 $4,219,125 
—V. 170, p. 1302. 

St. Louis Southwestern Ry.—Earnings— 

August— 1949 1948 1947 1946 
Pane from railway_... $4,630,128 $5,027,459 $4,318,147 $3,894,438 
Net from railway. ___ 1,584,887 1,824,383 1,758,170 1,181,871 
Net ry. oper. income_-_-_ 671,844 791,237 932,790 626,128 

From Jan. 1— 

Gross from railway_._._. 33,443.215 41,279,820 34,723,811 30,116,899 
Net from railway _-- 12,552,336 15,823,827 13,488,687 8,132,478 
Net ry. oper. income... 5,531,930 7,548,645 7,094,983 4,153,212 
—V. 170, p. 890. 

Salt Dome Oil Corp.—Earnings— 

6 Mos End. June 30— 1949 1948 1947 1946 
Operating income --___- $947,780 $893,845 $717,270 $333,138 
Operating charges --_-- 399,450 348,590 254,220 195,956 
Depreciation reserves __ 119,168 95,966 82,244 67,222 
Depletion reserves ____ 55,740 37,893 40.540 30.824 
Res. for amort. of pats. 2,078 2,081 2,081 2,081 

Net oper. income__-_-_ $371,344 $409,315 $338,185 $37,054 
Other income —_______- 7,960 7,187 3,693 413,750 

Gross income —___-_-- $379,305 $416,503 $341,878 $450,804 
Int. and amort. of long- 

term debt expense___ 10,373 15,550 12,115 6,816 

on expired or 

abandoned leases ___ 84,502 95,758 31,296 51,1990 
Dry hole costs and con- 

tributions __....... 34,742 73,948 . 20,779 23,610 

ce | ae $204 658 $231.247 $277,687 $369,188 
Earnings per share____ $0.26 $0.29 $0.35 $0.46 


—V. 169, p. 2533. 


Salt Lake Pipe Line Co.——Arranges Financing— 


The company, a subsidiary of Standard Oil Co. of California, has 
borrowed $12,500,000 from The Equitable Life Assurance Society of 


the United States. 


The company will use the money for construction 


on the first leg of a pipe line that eventually is to stretch from Salt 


Lake City, Utah, into the Pacific Northwest. 


The section of the line 


from Salt Lake City to Boise, Idaho, will cost an estimated $12,500,000. 


San Antonio Uvalde & Gulf RR.—Earnings— 


August— 1949 1948 
Gross from railway____ $367,545 $312,957 
Net from railway______ 100,382 49,898 
Net ry. oper. income__-_ 34,192 *19,411 

From Jan. 1-— 

Gross from railway_... 2,404,453 2,317,090 
Net from railway______ 281,316 112,309 
Wet ry. oper. income___ *279,260 *461,953 


*Deficit.—V. 170, p. 986. 


Sangame Electric Co.—Earnings— 
6 Mos. End. June 30— 


1949 
eS toacawenama ” Qe 
Wet inc. alter Fed. income tax____ 719,102 
Earnings per share (286,000 shares) $2.51 


—V. 169, p. 2214. 


1947 
$306,317 

60,791 

*4,699 


2,151,535 


1948 
$11,451,804 
1,151,163 
$4.03 


1946 
$307,363 
34,780 
*23,596 


2,095,455 
102,520 
*362,505 


1947 
$7,643,363 
723,270 
$2.53 


Scandinavian Airlines System, Inc.—Extends Routes 


to Asia— 


The corporation will 


Mew York to Asia on Oct. 26, 


inaugurate one-carrier DC-6 service from 
it is announced. The new DC-6’s 


will fly via Copenhagen, Zurich, Rome, Damascus, Karachi and Cal- 


cutta, terminating at Bangkok.—v, 


169, p. 1711. 


Scott Paper Co. (& Subs.)—Earnings— 


Six Months Ended July 2— 
et 
Cost of products sold_____ 
Depreciation alae Teeaice ceca weil Dae Sea = 
Preight paid on products soid_._.... 
Distribution, administrative and general exps._ 
Provision for taxes on income____. 


I: a ee PF 
Dividends on preferred shares___ 


Net income on common shares 
Net income per common share_. 
Dividends paid per com. 
Current assets _..___ 
Current liabilities 


—V. 170, p. 1196. 


shr. on 871,847 “shrs.__ 








1949 1948 
$41,540,743 $35,352,937 
30,128,763 26,965,683 
815,164 731,307 
2,608,171 2,074,365 
3,631,153 2,751,384 
1,837,950 1,086,606 
$2,519,542 $1,743,592 
132,500 110,500 
$2,387,042 $1,633,092 
$2.73 $1.87 
$1.25 $1.10 
22,548,939 19,022,878 
7,397,163 7,757,095 


Scudder, Stevens & Clark Fund, Inc.—Earnings — 














Six Months Ended June 20— 1949 1948 1947 
Income—Dividends nedttibed n< $461,441 $405,571 $400,206 
EE a ll i a a 111,135 86,605 66,885 
Total income _ Stites = $572,576 $492,177 $467,091 
Management fees ____ aeneregeee 63,060 58,332 56,026 
Other expenses and general taxes__ 31,034 27,288 22,514 
SER $478,482 $406,556 $388,550 
te athe 432,564 385,276 332,212 
“Surplus for period.._..._..._____ $45,918 $21,280 $56,238 


*Exclusive of realized gain on investments of $126,598 in 1949, 


$2,829 in 1948 and $91,662 in 1947. 


NOTE—Ne provision has been made for 
the Pund expects to be relieved 


Federal income taxes, since 
of substantially all Federal tax pay- 


ments, by qualifying as a regulated investment company.—V. 170, 


Pp. 1196, 


Seullin Steel Co.—Earnings— 











30— 1949 1948 1947 
Net a MSR $12,224,246 *$6,703,652 $3,899,267 
Cost of goods sold__.__._.._._______ 10,696,751 5,672,755 eee 

Selling and general expenses______ 365,394 335,547 281, 
24,803 

Profit from operations.___-..._... $1,162,101 $695,350 $324, 
nr 278 1,225 3,739 
ets SO oi eee $1,164,379 $696,575 es 
RL 63,083 47,196 BR -<poo4 

Fed. & State income taxes (est.)__ 390,000 246,764 , 
SS eee Ce $711,296 $402,615 $179,153 
tEarnings per share______________ $4.82 $2.61 $1.01 
“Including other operating income (net) of $56,960. tBased on 


139.6774 shares outstanding. 


BALANCE SHEET, JUNE 30, 1949 

ASSETS—Cash, $1,967,664; special funds (cash segregated in ac- 
cordance with notes payable agreement), $355,646); accounts receivable 
(less reserve of $4,000), $1,619,156; inventories ‘at lower of average 
cost or market), $2,482,105; miscellaneous assets (deposits with mutual 
insurance companies), $91,451; land, buildings, machinery and equip- 
ment (after reserves for depreciation of $2,181,378), $3,811,395; de- 
ferred charges, $109,852; total, $10,637,271. 

LIABILITIES—Accounts payable, $177,842; wages and commissions, 
$243,641; Federal and state income taxes and interest accrued thereon 
(estimated), $1,499,587; other taxes, $78,534; other accrued expenses, 
$58,184: 4%% notes payable, $1,250,000; reserve for rebuilding fur- 
maces, $60,000; 5% preferred cofivertible stock (par value $50 per 
share), $1,497,000; common stock of no par value (issued, 139,987 
shares including 309% shares in treasury), $2,710,951; paid-in surplus, 
$506,840; earned surplus, $7,272,596; less common stock in treasury, 
309% shares at cost (Dr), $3,112; total, $10,637,271—V. 170, p. 112. 


Seaboard Air Line RR.—New Director Elected— 


David G. Baird, Vice-President of Marsh & McKenna, insurance 
brokers, has been elected a director to succeed the late William H. 
Cloverdale. 

Mr. Baird is also a director of Marine Midland Trust Co., the 
Hudson Motor Car Co. and several] other business and charitable or- 
ganization.—V. 170, p. 1338. 


Seaboard Finance Co, (& Subs.)—Earnings— 











9 Mos End. June 30— 1949 1948 1947 
ee a SR a aS $7,494,781 $6,441,219 $5,361,125 
*Operating expénmses  ....________ 4,197,837 3,511,614 2,934,180 

Net income before int. & taxes__ $3,296,944 $2,929,605 $2,426,945 
ST 754,236 550,144 452,790 
oo RE ee 933,000 864,692 691,383 
a er ee 1,676 

Net inc. before non-recur. items $1,609,708 $1,514,769 $1,281,096 
ee See GP ~ ees ee 433,501 

I $1,609,708 $1,514,769 $1,714,597 
+Earnings per common share— 

Before-non-recurring items______ $1.58 $1.55 $1.50 

Including non-recurring items___ 1.58 1.55 2.05 


*Including provision for losses on receivabies, less receveries: 1949, 
$840,243; 1948, $718,734; 1947, $579,720. tBased on $16,508 shares on 
June 30, 1949; 856,891 shares on June 30, 1948 and 787,687 shares on 
June 30, 1947. 


CONSOLIDATED BALANCE SHEET JUNE 30 

1949 1948 
$6,710,269 $4,578,392 
45,224,991 42,553,344 


ASSETS— 
Cash on hand and demand deposits 
Instalment receivables (net) 





Accounts and notes receivable... = == === 37,620 146,290 
Common stock of the company (1400 shares) 

ace cece, a+ eden ST 
*Investment in capital stock of wholly-owned 

subs. not consolidated__..________ EEG SAS 554,779 494,156 
Furniture, equipment & improvement (net)____ 750,460 494,667 
Exc. of cost of acquisition of capital stock of 

merged subs. cos. over equity in net assets 

thereof at date of acqui. (unamortiz. port.). § ______ 556,041 
ET CIE te SBR I 490,846 744,520 

EE phestetia tt rai piiscardhc enna oepieneteseveinnncin codigos $53,792,890 $49,567,410 

LIABILITIES— 1949 1948 
Notes payable—unsecured _. $27,505,000 $28,345,000 
3%% sink. fund notes—current maturity_____ , ERE 
Tanes pasgehis & accrécg_........ tt 1,605,037 1,337,203 
I a i nee 464,894 403,831 
GSE IR a aa eet Hh APES. Se, 292,294 390,252 
Ouner.. curves Mobility... 246,507 85,092 
3%2% sink. fund notes—due May 1, 1960 (less 

Ee a SS sores ee eee 
4% sub. notes — due Dec. 15, 1951____.. | 5,750,000 5,750,000 
SRD a ea FOC 1,554,095 1,494,244 
$2.60 convertible pfd., no par (stated value 

TERE RS ee Se a ee ltr 3,989,300 4,704,700 
Common stock (par value $1 a share)... 917,908 856,891 
ea eas ee 4,915,980 4,392,093 
i SS CORE ASE a 1,551,925 1,808,104 





Total $53,792,890 $49,567,410 


*Stated at net asset value based on books of Balboa Insurance 
Co., the subsidiary.—V. 169, p. 2756. 


Seaboard Oil Co. of Del.—Earnings— 
Quarter Ended June 30— 











1949 1948 1947 
Operating revenue _.__._.... $6,550,611 $6,954,998 $4,685,316 
Operating and general expenses____ 2,438,024 2,124,265 1,348,203 
EE Oe ecene $4,112,587 $4,830,763 $3,337,113 
| A A 50,421 175,914 91,115 
E.R ema $4,163,008 $5,006,677 $3,428,229 
Intangible drilling and devel. costs 1,980,000 1,703,247 1,025,481 
Depletion, deprec., amortization, etc. 797,889 1,187,109 866,205 
Federal income taxes.__..__._.__.. 100,000 500,000 275,000 
ge Ee a SEE, $1,285,119 $1,616.321 $1,261,543 
Capitel shares outstanding... __ 1,229,033 1,229,230 1,234,232 
Earnings per shafe_.........______ $1.05 $1.32 $1.02 


NOTE—As of June 30, 1949, crrrent assets amounted to $13,612,264 
and current liabilities totaled $3,502,033.—V. 169, p. 2214. 


Seiberling Rubber Co. (& Subs.)— Earnings— 
6 Months Ended June 30— “1949 1948 
he REE eS te PEL Fey ee $11,969,830 $14,138,712 











oO 3 gt RR’ eae ee 9,785,423 11,180,550 
Selling and administrative expenses..________ 2,223,482 2°159.418 
pd gg Fee DS OP ee ~~ +$39,075 $798,744 
Royalties, dividend, rentals and other income, ; 
I, I oe 3,836 9,099 
Sone Be, SE See Se EE $35,239 $807,843 
Interest expense (met) ................_____ 65,878 40,237 
EE IE IN eee a me We 286,411 273,822 
Prov. for Fed. & Dominion inc. taxes____ eee 186,971 
oe ee fe Re FL 2,254 7,082 
ae ee, SS ee cee eS 1$247,525 $290,732 


Earned per common share....... Nil 


*After deducting returns, allowances, bonuses, cash discounts, excise 
tax, freight and parcel post. tLoss. 


——— 


CONSOLIDATED BALANCE SHEET JUNE 30, 1949 


n hand and in banks, $1,483,959; marketable ;,. 
senaweet notes and acounts receivable (after reserve a 
, eres + gap inventories, 
: come tax on loss carry-back, $152,000: 
$6,025,386; Peder oncurrent investments and receivables (net) paid 
813: lant and equipment (after reserve for depreciation of $7,666,625) 
$4,410 996; deferred charges, $95,396; patents, developments, am at 
total, $17,014,695. ee ae 
ES—Bank loans, j . s - 
si ibesi4; other accounts payable, $119,479; Federal and 
Pacome taxes, $190,644; accrued liabilities, $598,984; first mortgage 
bonds of Canadian company, $650,000; 3 Ye %o — (due in annual 
instalments of $200,000), $2,000,000; reserve for con ngencies, $32,812. 
reserve for insurance on branch inventories, $100,228; reserve for 
depreciation provided in prior years (deferred), $34,292; minority od 
terest in subsidiary, $176,365; prior preferred stock, 4% % cumulative 
(par value $100), $3,245,100; preferred stock, class A, 5% cumulative 
(par value $100), $1,879,200; common stock (par value $1), $301,010; 
surplus, $4,636,653; total, $17,014,695.—V. 170, p. 1338. 


ts, , 
Miner ig i= and dealers’ bonus of 


( trade), 
Dominion 


Servel, Inc.—Earnings— 


Period End. July 31— 1949—-3 Mos.—1948 


1949—-9 Mos.—194g 
Net profit $733,621 $1,609,205 


*$565,800 $3,594 662 











No. of com. shs.------- 1,726,926 1,726,926 1,726,926 1,726,926 
Earns. per com. share- $0.39 $0.90 Nil $1.97 
*Net loss.—V. 170, p. £90. 
Shawmut Association—Earnings— 
49 1948 1947 
ix Months Ended June 30— 19 
aimee and dividends___--~------ $194,435 GEEK. S00 $201,580 
Administrative expenses ---------- ot on 17.605 
Federal income tax---------------- . 9 4,900 
ne from interest & divs. $180,679 $189,392 $179,075 
spe caneeee gain from sales of inv. Cr36,952 Cri17,751 Cr48,102 
Partic. to The Nat'l Shawmut Bank 5,800 6,000 7.500 
for peTieg wine $211,831 $201,143 $219,677 
seete oon el eet eerpaparsnceniieent 155,988 155,987 116,999 


* r provision for estimated Federal income taxes of $12,350 in 
1949, $5,900 in 1948 and $25,100 in 1947.—V. 168, p. 2547. 


Shoe Corp. of America—Earnings— 
Including Wholly-Owned Subsidiaries) 

6 Months Ended— 4 June 25,49 June 26,’48 June 28,'47 
tGeles ._.---~---------------==-= $17,956,672 $16,612,669 $14,490,190 
tNet profit — 848,540 879.689 872.444 
*Barned per share__.----------~--- $1.90 $1.97 $1.95 

* n 445,500 shares of class A common stock outstanding. 
caeabaseng ated and wholesale sales but excluding any inter-company 
sales. {After taxes and charges.—V. 170, p. 1087. 


Silver King Coalition Mines Co.—Earnings— 
Period End. June30— 1949-3 Mos.—1948 = 1949—12 Mos.—1948 


6 green 2 ears $$241,867 $70,765 +%$260,001 $53,340 
an, cee ees... 1,220,467 1,220,467 1,220,467 1,220,467 
Earns. per com. share Nil $0.06 Nil $0.04 

*After all taxes and depreciation, but before depletion. Loss. 


—V. 169, p. 2147. 


Southeastern Public Service Co.—Acquisition— 


ired an ice 
The company on Oct. 3 announced that it has acqu n i 
minetubactetnals plant, delivery and commercial = storage facilities 
of the Albuquerque Ice Co., at Albuquerque, N. ‘ a 
« Grecentenn heretofore were principally in Florida, West Virginia, 
Kentucky, Ohio and Maryland.—V. 169, p. 2319. 


Southern Bell Telephone & Telegraph Co.—Earnings— 
Period End. July 31— 1949—Month—1948 1949—7 Mos.— a0 








$ $ 
i J 931 120,300.298 
Operating revenues_.__._ 20,629,625 17,618,272 142,720, 
Uncollectible oper. rev._ 88,987 65,349 568,149 — 
5 853,689 
Operating revenues __ 20,540,638 17,552,923 142,152,782 119.853, 
Operating p Pe i _.. 15,917,061 14,513,772 109,686,293 pipe bite 
Operating taxes __---- 2,535,243 1,740,843 17,451,762 venice 
i 727 9,708,553 
Net operating income 2,088,334 1,298,308 15,014, 7 
Net after charges____-_- 1,662,789 881,079 12,038,461 6,735,202 


—V. 170, p. 793. 


Southern Canada 
Period End. Aug. 31— 


Power Co., Ltd.—Earnings— 
1949—Month—1948 194911 Mos.—1948 





7 6 $4,184,851 
Gross earnings ___ ~~~ $447,853 $407,489 $4,707,61 
Oper. and maintenance 218,226 a sh diye 
EER caus nbnidnduhiedsciassonssne’ 69,472 - 774, , . 
Int., deprec. and divs. 154,222 139,635 1,656,867 1,500.99 
IE 5 naes econ $5,933 $3,636 $97,359 °$16,242 


*Deficit.—V. 170, p. 1087. 


Southern Colorado Power Co.—Weekly Output— 


49, 

Electric output of this company for the week ended - _ — 
totaled 3,057,000 kwh., as compared with 3,255,000 kwh. mt ost 
responding week last year, a decrease of 6.1% .—V. 170, D- . 


(The) Southern Co.—Listed on Big Board— 


e 
The common stock, $5 par value, was = to dealings on th 
New York Stock Exchange on Sept. 30, 1949. men 
The common stock, $5 par value, was also admitted a 
distributed” dealings on the Philadelphia-Baltimore Stock Oct. 1 
at the opening of business on Sept. 30, 1949. typ groomer stock- 
the Commonwealth & Southern Corp. distributed to its Se eee “share 
holders, 0.35 share of common stock of Southern Co. and 0. 6 eat 
of common stock of Ohio Edison Co. for each share of Commo 
& Southern Corp. common stock. dmitted to 
The Ohio Ediscn Co. common stock, $8 par value, was @ — com- 
unlisted trading privileges on June 2, 1949, and Ohio Edison dealings 
mon stock, $8 par value, “when distributed” was admitted to Cus" 
on July 27, 1949, on the Philadelphia-Baltimore Stock Exchange... 
The Commonwealth & Southern Corp. common stock and $ ~ 
preferred stock were suspended from “regular way’ dealings cactions 
Exchange at the close of business Sept. 26, 1949. All tral. further 
in these securities beginning Sept. 27 will be for ‘“‘cash”’ until west 
notice. Stock transfer books of Commonwealth & Southern Corp. 
closed permanently on Sept. 30, 1949. nsfer 
The Guaranty Trust Co. of New York has been appointed co-trans 
agent for the common stock ($5 par value).—V. 170, p. 1196. 


Southern Indiana Gas & Electric Co.—Earnings— - 
Period End. Aug. 31— 1949—Month—1948 _ 1949—12 Mos—_1°, 














Gross revenue _._.___ | $729,881 $676,255 $9,071,665 $9,613.20 
Operating expenses ___ 337,222 307,364 4,335,286 “s 1.264 
Prov. for depreciation__ 72,916 61,358 828,766 731, 
Amortization of plant 6,400 
acquisition adjusts.__ 7,200 7.200 86,400 Oo 726 
General taxes _ 147,722 145,571( 758,890 ot3 872 
Federal income taxes __ {1,005,331 1,085""" 
Gross income _____ $164,819 $154,762 $2,056,992 $2,055.20) 
Int. on long-term debt 30,725 22,537 302,335 ~~. 
Amortiz. of debt disct. 1,780 
and expense ss” 214 155 2,361 3,951 
Other deductions _____ Cr22,678 Cr2,305 Cr149,177 — 
— 5 
Net income _________ $156,558 $134,375 $1,901,472 $1,795 36 
Dividends on pfd. stock 34,358 34,358 412,296 pont 
temee $122,200 $100,017 $1,489,176 $! aa 


(Continued on page 49) 
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3% oo B% = Sa +o, bt 6M = 32% 17% 50,000 
- 493 74 Ma 57% 10 Ye 10% 6% ©1014 3234 1.500 
3% 4 87 8 60 : 1 2 
; “ a 43, +t dE te Be 1/100 
% 50 4 1% 45% *58 51 10% 6% 
3Ye.., 3% G a 4% 60 50%, 1034 10.606 
52% PY % 7%, 4% 60 e 50% 5.800 
3% "'ar 2% eae 45% 60 600 
. win asia BY 5 le 
/2 35, O%, ou% 3 ( 
ns aie 53 ae00 
4 3% 2.600 ? 
400 
'. 
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Volume 170 Number 4845 
THE COMMERCIAL 
& FINANCIAL CHRONICLE 
an NEW YORK STOCK RECO (1407) 19 
atan Highest I Since ~~ 1 eee STOCKS ECORD - 
pershare $pershare $& est YORK sTOC - 
Tr K K 
4 per share 9 per-shave EXCHANGE Saturday senbee LOW AND HIGH SALE PRICES 
Oct. ‘Luesda 
Par Oct. 3 y Weanesuay Th 
Nov 64% Jun 3 $ per share Oct. 4 Oct. 5 ursday Frida 
xib% Nev 33% Oct 19 = See F Somers $ per share P Oct. 6 Oct.7 Bobee ve 
20 Apr 28% Nov 23% Feb 1 25% May 3 Pairbanks Morse & Co ger mare $ per share $ per sh ween 
aes oer ne aes ~~ 27 2 3 Sugar Co O--__NO par *36%4 36% 36% 3 “sig ST ee 
- =— 12 P Brewing Corp . *2 6 Ve 
S Nov 11% Jun ae ee pal com stock when oe e4lsa 420s 23% 24” a Sg 36%, 36% 36% 36 
11 Feb 16 Oct 11 1% Jan 1 muy inance Cor ued ______ °2 2 41% 41% 25 24% 25 ~ eee *36% 37 
35% Feb 43 Ye Mar 9 15% PAR Lig Pp common_ 0% 21% 203 41% 41% *40 24%, 24% #24 ; 1,300 
at i ins ee | uidating Corp_ ---1 *14 14% Ya 21 20% 21 40% 40 40 Ya 24% 3.700 
‘Dee 13% May eH 3. ane 1 ral 2 & OP nant bt gd 14% 14% oly HS 20% 20%  falle~ Fy 600 
3% J 7 : 4 14: , s ‘a 14% v4 5 
- Feb 31% May 24% — " 2o% Jan 19 Pederal-Mogul © elting Co__-2 Pst = a “mr 14% rate rat? wit oe i “a me “ft a ) 
= Se fF ben. wen oo oan et 3 a a a *34%4 35 34%, 34 ei 14% 1 i - 
= = 26% Jun isk ae i 24 4%% preferred com. ee ee co wae *17% 17% a a 34% 34% oe 3,800 
, 12% S Pelt mrt ------5 30 Ye 4% 742 17% Ye 343 
“Se e3% Julyi3. 74 Oct 6 Fe a rarrant Mig Co.. enone lS “102%. 104 ain on 31 31% Bae oreeet Wey tos 1734 300 
Sure (te dem 103 Mave 107% inest Sea Phoenix Fire ins ; =n a. Se > ae BR SP sa 0% 31. ie 
caer “itday “Ss S'S TENET, ewe pret i. Sree bere" cee Be a" a ase 10 | 
28% Nov 42% J ; 11% July 13 17% Jan 13 Pirst National Sosheutestestestentestentetees -_ 100 *47 47% x45 % 71 71% 72 16% 16% 16% 2,200 
ss mee Res tee 21% Jun 7 3 | 20a time ees "No 106% 106% eer one 46% 46% ba 73 74 a 16% 1,500 § 
13 Dee May 18% May 25 28. =a (The) common__No 11% 11% onta. e 64% 66 4 106% %102 104 : 4 4,500 
3 Bee | BE ae 1siesen 3 16% 6 Florence Stove Ne pas. STM FP A% 11% ~ "11% 12 RE RSG. — =~ ‘500s 
Hay Bat Ma San 2 Ay og 1500600 3S Peete Regs So oe Sa es ee ae ne fee dimes 300 | 
— <a oe. ° 8 ¥ F 
a* Mar a pod obne Feb 24 rin Sep ; ~ _ ear ~) Mi 16% 16% 13% 22% 12% a . *102 _ ua gg 4,200 
79 Dec Apr 29 Pood RRR 4% 15% ® 16% 16% - 22% 23 10 
82% Nov a Jun 78 May 2 = Jan 8 Pair Stores Inc ainksn 10% 11 a 15% *14%4 etsy = 16% 16% 16% pote 22% soo 
ta Dec 38% May oeik a 18 08% Oct = 3%% conv Al Chem Corp - Be hg 13% 13% sae tone 11% 11 ae “- 15% Peta a 2,800 ' 
Mar 25% J eb 11 30% Se 3%% preferred _....--~~ er ee 4 26% 26 ¥. 265 “4 13% 13% 137 11% 11% . hile | 
9% an 21% Jun 17 ® Sep 22 . Risk Cae 82% 83% 4 26% 26% 26% @ 13% 13% 13 11% 4,200 § 
Sy Dee leh MAy og Feb 2 128 Aug 17 pram “Wheeler Ooip common——-t0 27% 27% 53," Bi sabe Ba" ona aa gM RS 
—— 7 / 8 ; 
35% Feb 47% Oct x38 jun 13 10%¢ May 13 Pranklin Sugar ((0-—-----—-N0 pat “33% 24s #BS%4 Bk 273, 288 3e3. 2B% 4% 962088883 “tof 
May 11 7 Stores hea 9 ‘4 * , 8 Y { 
a7 = 24% Jan aie — ag 16% May 27 Trommert — <<... Rt eae 92 9% 7 eM *23% 24 By aoe 28 28%, aieo | 
Dec 64 Aug 67 Sep 26 20% Jan 12. =Prueha Grain & Sakhtien Ge eae 52% 52% 9% 9% 9% 9% *9% OM% 9% .9% 24% 24%, aoe 
18% Fee 2 4% nani af Co on Seles on” jee 52% s3 53. 53. an 5o% 9% 9% 9% 9% oo 
—— 18% 1 vi2 — *15 yy, ‘2 M% 54», 4 1g } 
; + 38 ae Eee ee Bee, tsge 
= oe 10% May re am 18 7%, Apr G ° 69% 68% 6834 +4 : 
Hoe BS MRIS ee See meen | .- 
- 1 Inc 7 
ye Se ae ea ioe taabery cot EOS | 
17% Jul 41% Jan Inc 20 *167 Ye 6% %, 5% 4 | 
16 y 13 «OF ‘an 12 com____ 16% 17 6% 7 4% 5 : } 
16% Nov 23% Jun 15 — a oe 6% conv preferred. —~-60 6% 6% ae eS Sa as: ae TY 7% » Mage). 1,000 f 
5% Dec a or rue Gardned-Den a iewes *° tae te “3435 6% 6% fre oP > lia eit tm ps 
aoe . oe May 21% Jun 13 eien. 3. eure Gun tee ee Pig a a 33% 34 O% 6M 3,800 | 
Dec 26% Ma un 13 32% Feb 4 ‘Wood Industries Inc com 2 *16% 17% \ ‘ 15% 15% °15% 33% 34 ' 
inves wane ins: 4 _ 4%% s Inc com____ 13% 13% 13% 133 17% 17% 175% 15 ¥2  16¥% Fe le 400 
Ma 23% Jan conv prefe ---1 #4 13% 13%. 17% *16% Sta 16% | 
sotaeee: Sake Gan 10s'a sane Os 7 rred________ 50 a 4% au as M4 13% 133 4 17% ts 600 
Jun 103 18 Sep 29 Container Co . *23% 24 7 Se 4% 43 ‘4 13% %13% 1 6% 17% 
SS Res WSs es eee Seis aR Be te ROBE Se eae Sk ty te on 
8 99 Jul 2 General 10 17% - v2 20 25 ; ~ 5,400 
yg Hee My duly 8% Jun 1¢ 10% dam 34 ener vAmer ‘Transportation's 42% 42% ine ine ite Tm aah Ip arserm lov ist an00 
Su Mar MM May D4 Feb 24 Mar 31 Gen ee ee ae Goat 105s 10Bye 1055 105410544 1051 $000 
72% 82 6 Jun 13 10 a ee enterred_-_---.._-.-Nopar * Ye 10% 10%. 10%. 3 106%, «9103 108m «103 «108% 45% 453. 130 
28% Nov 24% Jun 65% Apr 25 79 Jan 7 General Cabie lites 153, 156 °153. 156. 10% 10% 10% sett 103. 106% °103., 16% 1,900 
18 Dec 24 July 24% Jun 14 b+ te Jan 20 4% ist Oorp. com____No par 10% 10% 210% 103 153. 153 ‘Mm | 10% 10% 10! roby, Sais 
5125 Nov 144 Jan 17 Jun 28 20 Jan 7 4% a 100 4 T¥e TY% 1V%, Fhe 10% 10% *10% 10% 152% 155 155 (oe 4 3,700 
—_—— / P 7 Jy 5 
31% Mar a Jan 129. Jun 17 139 Apr 1 Cigar preferred________ 50 et. 13%. 13% 13%, 1M, 1% TY 7, 10°8 10% 10¥ 10% 30 
34 Mar May 34 Jun 28 YaApr 2 1% Co Inc. com___No p 27 28% °27 2 73%, 174 “712%, va 7¥%2 Ta “ ‘a 300 
41 Jun 40 Jan pretferred__ © par 18% “18! 2844 827 Vo 74 74 T% 7% 
87% Nov 96 39%Jan 3 457 6 General Electric 100 * 18 Ya *18% 183 28¥4 2d =. 28% . a¢ 13% 4 4,000 
gg) RE RR 13% Aug 19 General Foods a pes | bows et 135 137, + i. a — Re i oa4i, 28" 150 
40% Feb 53 x6% Jun 14 1 Ye Sep 6 $3.50 pref Corp com__._No 36% 37% 36%. 3 136 ©6136 138 137 : 18% 18% hy. BYs 10 
11 Oct 4 3% Jan 11 50 preferred —_-——____W cow 44% 44 aw 37% 37 Rij 136 137 49 1,100 
s ae Om win. “ah: ¢ Corp ©99% 10044 *99%4 100 t4vs 4590 he oF. 37% 37% a Mee 120 
108 «= Jun 97 Apr 4 128%Jun 7 8% toa, a 7% 1% 1% 100 99% 99% 100 Ya 45% 45 45% ; Ye 37 25,200 
: pr 4 107% Jan 13 3 preferred * vie par 51% 51% 7% 1% 8% 100 x100 100 S¥e 4542 11,300 
hin %% conv preferred_ 100 *127')S 127% Po ~ ta 52% 52% 52% So Bia 8 BM 100 =100 400 
‘ M4 106% ; 4 *12 : “4 
Lowest Highest Pi Range Since Jan. 1 STOCKS 6% 106% 10742 107% oan 137% (127 127 raed 
be pershare $pershare $ beg Highest a Soe STOCK at ’ 106% 108 300 
rT shar CHAN Saturda w 
mn ales 66 Nov  51%Jun “i _$ per share GE A Monday er SALE PRICES 
—- in 1536 Oct 7 “General. aot Par $ pershare Oct. & Oct. 4 age te Thursday Frid 
12% Mer 17% Jun x97 Jan 6 103 Sep * ~ wens 62% 62 A piece: $ per share ow nomad Oct.7 Sales for 
16% Feb 26 13. Feb 25 19%, ad Preferred $3.75 —No par *126 Ye 62% 63% 7 per share $ per shar i the Week 
12% Nov = 18% ae . Tecan 3 19% Sep 26 @em Outdoor Ad carisaMoper 101% folse 101% 101% 126% 126% 635 C4 63% 64% Se or 
10% Dec LL. nak oe + Gon Precision qu emits Gare eo °° eee a. an: ae 195% 128% 125 46}100 
18% — ta Jun 11% oo ss Pte 7 Gen Equip Corp... Bibes 1 27% 28 " ar obnts 19 18% or a 101 saan se ot =_ 
ee 3 Public Service 2 14 4 28% 4 19 / 00 
| Sep 128% Jan 8% Jun 14 20%Jan 7 Gen Public Utilities Corp_— fo 83% aoe ea Se i ies eo ea, ES Ee 1,400 
Ae Mar = 8% May 4% Pere . 123% Oct fs ce ane Aa el isis 16. i” 433 Ste || eee Ae 2,100 
Nov Jun 14 Gen P 17 2 15% ¥, 3 4 ,300 
mn was sovh. een 39. 88% a7. aan ieee : oagaue igase | #11 198%5 itis 1744 a aoe 13', 1590 rt: GES bs, 900 
22% Dec ere 99% July - sae 7 30 General imo Oe ee a 35% 6 3 2 hi ad 123% 123% saat Rid 18 = Ve 15% 51,800 
21% Dec y 22% Jan Jan 27 Gen Steel ~<--- n= 24 23% 233 %e 6 6 h Ya 122% 123 ¥ , 1,000 ff 
30% Ma 3 28% Oct Castings $6 om *28%, 2 4 23% 24 2 6¥ 6 Vg 123% 26 
98% Apr 102% y 18% Jun 2 - 7 pfd___No par 4 29 *28% 29 4 24 24 6% GY % 0 
Dec 3 22% Apr 4 rp___ *103 105 *103% 29 «29 23% 24 oy Se 9,800 
76” Dec Deo 99% Apr 4 10244 Jan &  4%m preferred emma ee tA Booty Base 23% 23% 1,400 
12% J oxy OT Sulnia| 74 Ape 22 ©. pretesred. "1080 *09” 03" sei, 20% 27% 27% 04. 104% 104% 105% iss lps 400 
wt = 82% May 64 Se y19 77% Apr 11 4% & Rubber Co com____ *99 103 #99 20% 20% 21 21% 27% 27% 28 28 106 260 
—- | oe Oban i. tee 3 Sax a noth aaunvar, HE pres t+. + it “99 103 Rte ee - Ba 31% 21% 5,500 
preferred 8 
27% Feb 39% Mey 24 J Feb 1 Georgin-Pac Plywood & Lumb Oo.1 a5 te” kl Ae: Se 6 ae Ti ‘ee 2 
96% Jun un 14 633% Jan “ 7¥2 7% ' *65 70 “65 2 *70% 71% ul Me RTM 1,900 
17 Dec 79% Jun 7 Gillette 1% 75 65 70 ; 70%2 70% . 
+e 25 May 12% Jun R 91 Jan 13 $5 ~ oe Razor com___No par . 8 1% 8 as *65 70 Atal +i 200 
nen’ 85% Jun 72% July 1 17% Jan 8 erence__.___ No par 2 0 30 30 30%, 8 8% 1%, 8 wi 
ism Nov Se May. 7% wuly 43, X78%A. Oct 6 06-08 rns PE — rr 8° 18% 16 a3 el 31 = 
4% Feo Sy suy 48 July 20% Aug 18 Gleaner Harvester Gorj——-—-_-2.50 b% 16 [bw ibm idm tee = 186 BR RR os RS oe 
Mar 6% Oc July 6 53%™M Glidden Co (The) com______Ni 25 Ctid 2 77 17 16% x16 8 86% ‘ | 
a com... 2 , 77 16% S% 200 
m3, Mar 133 oS RS 2 jit Mar 25 —4%4% cony preferred__-_- me | 4 aie "21% 2144 253% 254%. 25% 38% oats 78% ay as 3,000 f 
Dec Ma Jan MT ts a 21% 1 26 Rin OF 00 
Soi =e ‘oct eden ts | oa oe S eee Soe’ <n ie + a 54% See: 37. a 21%, 21% — 
38% Mar ug 100 Jun 2 % Oct 5 Goodrich c__------__-- . ema ae *102% 105 0% 10% 10% , 54% *53 5.45) af) 
50% Oc 4 104 Au Co (B F) com 17% 17% 102% 102% . 10% 10% 4 100 
96% Mar 105 34 Jun 14 s 9 $5 preferred___._____-____ Nopar 62 17% 17% 1 2 103. 104% 104! 10% 10% 
15 Ye Oct 98% Jun 20 45% Jan 26 Goodyear —————— Ya 63% 62% 63 [7% 17% 17% 1 > 0442 104% *105 1 15,200 
106 Tire & Rub c 101% 101% *101— 63% 63% 4 18% 18% 18Y, , 506 40 
2% Dec 23% 10 Jun 10 Sep 27 $5 preferred om___No par 238% 101 102% *101 be 64 64% ‘ . *17% 18 
5% Feb 5% Jan 1% May 12 16% Mar 5 oe per *105 39 38% 39% 4 102 Ye *101 102% PO ta 64 %e 6212 63! 3,000 
~Paige 4 ; 05% 10 o1n8t, Ye 39% 39% , 500 
18 Feb wena waar. Gee Re eee eau 1%. Se 11% 11% 4 106 105% 106 = * a 39% 399 
11% 12 ; 105% 105%, $1051. 4 4,600 
= ner a Oct 16% Jun 1 27% Oct 5 Grand Union MS & P_________5 1% 1% 1% 1% ", 12% 12% ‘ 1051 106 ' 
31 May 4 28% Jan 7 vant Co (The)_-____. 6% 6% : 1% 1% on 4 12 12% by 100 ; 
*o% Mar -_ ue ino ns Grant (W Steel. —-__-—-No par $2544 25% 25% 253% “6% 27 ie $2 1% 2 ay ie 1,400 | 
x Mar fs jay 11 Jun 14 + bens * 3% % preferred common_—-----5 Fy ae = 22/4 im va Fs 27s 274, or . as. 7 lie 197,980 
4 1 2 ‘ , 
12, Dec 15% May 32, Jan 6 36% Oct 4 $2.25 in Gale ae | sae asa a 25% 25% am 3m 863 23% aS iw tanee 3,300 
50% May 33% Jun .. Se sone 36. .-__No pa 15% 15% °15% 15! *99% 100 *99% * 25% 25% 257 3% 1,900 ff 
BY be SEM Hehe Skee | Shawne epee ae a a a gk aso" caett ame’ sooth atey P| 
J Oc Gres oa 4 YM 15%, ; a - 
29% Feb 40 Jan 66 Jun’ 3 144% Mar 3 + Sears @upal como par rote 38% 3B 383; *13% i370 ‘a 135% 364 035%, 3642 goof 
% Jun Jun abitiieneaeneth 4 19¥. ‘ 38% 39 3% 13% 2 300 
13% Dec i7aMay il%eJun 22 14¥¢ Maa 3 Green Bay & Western agar” * Hl Sl , sabia diene 19% 19% 38% 39 39 39% ae teas 2,000 
10 Feb un 22 14% Mar 29  &) Co ine *66 8969 om 136% 136% % 38% 19% 19% uae 4,900 ff 
90 13% May 3, Tap & Die em gp *39% 39% 6 69 2A hy 136% 137% °%136 137% etn {19% 6.100 | 
oe Bee j a, po 6 12 July 20 Greyhound Corp ats par *12% 12% Fe ze 39% 40 » 3 6s °66 69 2 cae 13742 "110 \ 
25 100 Common 2 4 Yq 40% p 69 
ob Mar tec ~My tok july 27 444% preterred_———_- 8 10 10% 10% 12% 12% ee Se caate ashe 39% 39% <ias 
12% N 97, July 92 con - 7% July 13 Aircraft Corp___--__ as 99 99% 99 ¥ An 10 10% 9% 13% [22% 300 
Nov 20% Jun A ee 100 Sep 30 = Sugar common___.__1 17% 18 ae So% 100 100 8” 139 2% 410 9% 10 
ee 14 Jan 7 Gulf Mobile & Ohio RR cor — aie 5% 5? 18% 18% 18% 187 99 100 “99 1 7“ 
Sou dup 1e%gen 3 20% Oct 6 aut On Osee par 11% 11% tar “ts *98 101 on nae 5% 5% aa hate 10,000 
an 3 20% Oct 5 Gulf Beater Ue par *48 49 ge 11% 12% 203 *98 101 eh aah da 1,300 
States Utilities Co 25 67% 67% 48 49 *48 V, . 12 12% 12 ¥ 4 98 101 
----. No par *19% 20 67% 68 és. 49% *48% 49% a 12% 12% 12% 9300 
19% 20% 68 4 68% 68% <6 *47% 48% , 
20 =—20% “ 68% 69 " 700 
4 20% 20% 20 20% 68 68% 7.900 
19% 20% 8,700 
i 
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PS 
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Z 
$s 


Fee! $8 
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| 


ES 


| 


4 re7 


Range for Previous 
Sear 1945 


Highest 


$ per share 


35% Oct 


16% meey 


x14% May 
89 Jan 
107 
27 


oe 
FFF 
BF 


seezerisgertersgess 
SeegaR Eg tie eiryee ens 


o SR} 
FRE 


er 
| Fe2QEF Es) ¢ 


Range for Previous 


948 
Highest 


$ per share 


35% Jun 
42% July 
90 July 
97% May 
37% July 
30 May 


12% Jun 
% Jun 
15% Jan 
56 Jun 
76% Jun 
Jun 
47% Nov 
21% May 
8% May 
23% May 
103 Jan 
16% may 
y 

156 


Dec 
x34% Jun 
174% Jun 

9% Jun 
38% Jun 
“93 Jun 

5% May 
13938 oct 
64% Jun 


99 July 


14 May 
107% Jan 
64 Jun 
45 Jan 
65% July 
35 r 
16% Jun 
16% Jun 


osessetseseue 
Fey FS x 
Be ge F gee 


F 


=; a8 
FR 
eye 


4 
EEE 


Range 


Lowest 


£ per share 


31 Jan 4 


16% Jun 7 


Sewanee 
BREESE ys 
leer Tt 1 ae 


ou 
& 
5 


w 

° 

o 

o 
BaBKolS om B es 


rs 
F 
= 
5 
Sa Bos 


Lowes 
$ per share 


4 Jun 3 
33% Mar + 
Jun 7 


155 Jan 11 


May 31 
11% Jun 14 
8 Jan 3 
12% Apr 39 
86% Jan 11 

Jun g 
9% Jun 29 


145% Jan 3 


22% Jun 1 
64% Jan 3 
5% Feb 24 

Jun 14 


3% Feb 26 
255% Jun 14 


135% July 7 


41% Jun 13 
94 Jan 5 
4%2 Aug 23 
46% Sep 6 
50 Jun 20 
41 Jan 5 
38% Jun 14 
30%, Aug 8 
7% Jun 13 
7% Jun 14 
14 July 2g 
18% Feb 17 

Jan 3 
24 Jun 14 


136% Aug 12 





Range Since Ja 
t 





Hackensack Water H—— =m 8 
Halliburton Oil Well Cementing 5 
Hall (W P) Printing Pinas. 2 
Hamilton tch Co 


L com 
4% cony ereferred_____  ige 
(M A) Co $4.25 pid__No Par 
ts Reftac com_iNo 
6% preferred See ne 
Hart Schaffner & re 86 
Hat Corp of America common_. 1 


44% Preferred ~~+————~. __ _ 100 
Hayes Industries iin ie 1 
yes Mfg TRE 
a O 5 
mm Co rennen- rate ee ~ 
3%4% pre + SEE Na 1 
Heing (H J) Co common___ 25 
65% preferred ne cn I 100 
Helme (G W) commgn____ ~~~" lo 
7% non-cum Preferred. 25 
Hercules Motors_____ btiiscentnd No par 
* Hercules Powder: common____No-par 
5@ -~ ., a ETremere,, 100 
Chocolate com_____ -No par 
$4 conv Preference_____ No par 
-Robins EPI IOE Cate 5 
Heyden Chemical Corp -_~~~~~~-- 
3G Preferred ser Msg 28s 100 
Hilton Hotels pS aaa a | 
de & Dauch Paper Co 0 
Hires Co (haries By 1 
Holland Purnace Co ss 
Hollander me cl SOE Pay 5 
Holly Sugar _ . OP RaReRes 10 
% conv pag PE RE 30 
Homestake a, RRR 12.50 
Hooker Electrochemica] Co. com___5 
$4.50 2nd Bid ser a. No par 
$4.25 OE No par 
Houdaille-Hershey oo, ESA No par 
$2.25 cony preferred...” 50 
Household Finance com_____ No par 
3%& TTT, ~100 
Houston Light & Power. No par 
Houston Oil of: Texas y D Oana: 25 
Howard Stores Sis ge NS 1 
Howe Sound ORR COE ais ve | 


Hudson & Manhattan common__1009 
5% non-cum Preferred______ "109 
Hudson Bay Min & Sm Ltd__No par 


Hudson ae es 12.50 
Hunt Foods a ag 6.6624 
Hupp ag RRR reece 1 


Hussman Refrigerator Co____No Par 


STOCKS 
NEW YORK STOCK 


EXCHANGE 
Par 
Idaho a: yp 20 


Illinois Centra) RR Co common_100 
6% non-cum cony Pfd ser A__100 


th SL litte tag 100: 

RR stock Ctfs series A____ 1090 
Illinois Power Co common____No Par 
4.70% edgy SO 50 


Tllinois Terminal! ogy LY 5 
Indianapolis Power & Light__No par 
Industria Electrica De Mex, § Bai, 
Industria] Rayon 


l-Rand common_____ No par 

6% eee 100 
Inland «gy hg RE EH O par 
Nspiration Copper.” 20 
uranshares as eg 1 

: Corp common ____ 5 

4h, oes og Me NRE 100 
Intercontinenta! Rubber_____ No par 
Interlake RE RR No par 
Int’l Business Machine ___ No par 
Int’l Harvester common_____ No par 
7% te a SOI 100 


Int’l Hydro-Electric Sys class A__25 
Int’l Mirerals & Chemica) com___5 


% pref ee Too 
Internationa: Mining OP. 5. 1 
t’l Nicke} of Canada com__No par 
EE IIT 100 
International Paper Co com____ 15 
$4 ap Baines No par 


Int’l Rys of Cent Amer com__No par 


5% ee» Aan? 100 
ational Salt_.:. 9-5 No nar 

In tional Shoe___~~~~~-- No par 
International Silver common___-_ 25 
7% one p RPS Ra ee 25 
Internationa] Telep & Teleg__No Par 
Fore Se Otis... No par 
Internationa! Utilities Corp_____" 5 
Interstate Dept Stores____ 7 No par 
Intert . anes: No par 
Island Coal common_____ ‘S95 
$6 te MORE Te ee | 


com 
3% % 2 i ee Ra 100 
ns Nville Corp com____No r 
K% Preferred _ 10% 


RGF mae 


3 00 
Johnson &. Johnson common ___19 
2nd - referred Series 4 cae 


RR Stamped __ 199 
Jonés & La in Stee} Com-__No par 


5% series A... 199 
acturing Co 


K 


Stove & Purniture____19 

Kansas City Power & Lt Co 
— eee soos 100 
cum eet.) age 
Kansas City Southern com_-No par 
4% mon Drefetrdd__.____i99 


el Peete | 


























Wednesday Thursday 
neater Oct. 5 Oc Oct 
$ per share $ per share $ per share 
*35 35% 35% *35% 
a 22% 22% 99 217, 
14 14% 14% <34 14 
*12 "12% 12% *12% 13% 
°78 % 80 80 78 Y% *78 1, 
105%, *105% 106% *195% 10542 
21% 21% 213, 21% ‘ 21% 
*145 *145 147% 145 143 Va 
*22% 23% 244%, 24 24%, 

$Y, 25% 534 5% . 5% 
°65 66% 66% 67 66 

8 834 9% 834 8% 

6 6% 6% 6% 6% 
21% 23% 23%, 23 22% 
24% *24% 25 25 25 
93 % “92% 94 *92% 93 
*35% 36 36 36 a 

*104 *104% 105 *104% 104% 
#291, *29%% 29% 29% 2934 
*41 *41 42 °41 #41 

15% 15% 15% 15% 15%, 
4744 48%, 485, 48 : 48 
*128%, *128% 130 129% 128% 
3634 39% 40 38% is 38%, 
1261, 128 128%, 127 127 
*15 15 15 *15 *35 
155% 15% 155% 155% 15% 
*83% *83'% 84 83 83 

95, 10 10% 9% 9% 
*14% *14y%, 14% 14% 14% 
*15 *375 15% *15 *15 ; 
25 27 27% 2 27% 
15'2 *15% 16 *15% *15% 
*19 19% 19% *19% 19% 
2734 28 28 *28 28 
44 44 441, 43% 44%, 

*28% *28%, 29 M% 29% 29% 
107% 1063, 10634 *107 107% 
97 *9614 971, 97% 97% 
1134 12 12 11% x115 
*313, 731% 3344 32% *3214 
*35% 35% 35'5 3554 36 
94 *93% 94 93 92 
*4614 463%, 47 47 47% 
391, 3954 40% 39%%4 3934 
*14 *14% 1523 *14 *14 
365% 37 38% 3814 *381, 
734 7% 83, 8% 8% 
*10% 1i% 12 °a 1ll', 
*39 40% 40% 40% 393, 
125% 13% 1233, 13% 13% 

9% 9% 944 9% 9%, 

15, 134 133 1% 1% 
15% 15% 155, 15% 15% 

LOW AND HIGH SALE PRICES 

Monday Wednesday Thursday 

Oct. 3 Oct. 5 Oct. 6 Oct. 7 
$ per share $ per share $ per share 
34% 35% 35% 35 Vy 3554 
283, 29 ', 29 2 29 bg 283, 
852 87% gg1 2 89 *8B8 1, 
*94 *94 97 *94 *94 
*253, 26 261% *26 *26 
3354 33%, 341 ‘ X3334 33%, 
54 54° 54 *531, 5342 

85% 83, 8% BY, x8 
283, 283, 283, 28, 2843 
*6% *7 UV, 8 *7TY%, *7e 
45% 4€% 47 47% 47% 

*67 Vy 66 66 64% 6434 

*159% *159'% 162 *159% *159'% 162 
34%, 25% 35 wy 35% 36 

12% 12% 13 12% 12% 
"9% *9% 93, *9\% *9% 
1535 15% 1573 153, 153%, 
*91% 91% 911% *92 92%, 

1% 1% 3% 1% 134 

10%, 11% 11%, 113, 11% 1% 

175% 177% 177% 178 178% 179% 

2653 27 273% 26% 26% 27 

~“_ 177% Bich — "ae 178% 
8 7 ly 73 ‘ 

295, 30 30% 30% 30% 

79 *78 380 *78 80 

4%, *4% 5 4%, 4% 
28% 29142 29%, 295, 

*136% 136% 1361, *135% 1355 1355, 
57% 61% 62 61 60% 

00 100% 101 *101 *101 1 

55, *S'% 534 55% 5 

50% 50% 503, 51 51 
“ot “57 «60 *58 591% 
45% 45% 45% 45% 453, 
48% 49'2 491, 49 50 
33% *33 33% *33 *33 

9 9 9% 9 9 
9% 9% 9% 9% 9 
15% 15% 15% 15% 15% 
1914 19% 193, 193, 19%, 

*29, 30% 31 31 *301, 
m4 26% 27% 27% 27 V4 

Bhan. "140 143 °140 “140 

4% 43 \ 3 “ 
12% *12Y% 1212 “121 Be 
921, *92% 93% *971 92 72 

“10313 onaz 138 58 5858 
rth ‘an -_* "103% 103% 10 
“111% “111% 113% ey 49 oases 1131 
42% °42y, 427%, ° 495, 423, = 

*105% 105 fos y, °105 =" 

“155 , *155 170 *155 *155. 

25% 25 % 2634 26 262, 

_. 81 81% 805, 21. 

31% 305, 31%, 305, 305% 
” 

10%, 103, 105, 101% *103,% 

*] ‘ 

losis 100% ret 100% *100% 101% 

415, on 8 104% 104% 105 
*56V, 433, 435, 43% 43%, 

y *58 583 58 a 
15% Me 573, 


15%, 
123% 
*193, 


LOW AND HIGH SALE PRICES 
Tuesda 


15% 
123, 
*19%, 


Friday 


$ per share 


29%, 293, 


153, 
12% 


Sales for 
the Week 


Shares 





October 10, 1949 











3,300 


3,260 


1,200 
520 
7,000 
400 
1,55) 
5,400 


3 690 
2,400 
20 
4.700 
2,000 
100 

















1,400 


100 
5,200 
1,300 

13,500 

800 














1,400 | 














: y 57 
) Ise 8 
*195%, - ©1495; , 
. ®793 
1 15% 151, 15% 15% 153%, 16 ++ ty =, 
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7 —— : Y ORK STOCK RECORD 
ear 1948 Range Since Jan. 1 STOCKS 
Lowest Highest Lowest Highest NEW YORK STOCK LOW AND HIGH SALE PRIC 
: Saturd ES 
Sper Share. $pershare. $ per share @ per share eneneerees -* 1 —o- Tuesday Wednesday Thursday Frida Sales 
42% Feb 60% Oct 40 Jun : ct. 3 Oct. 4 Oct. y for 
40% Nov 51 Apr 39 Jun oS 6% Jan 12 ennecott Copper— . ~ $ per share $ per share bili: ainmeen otis 5 . beydt Oct. 7 the Week 
12% Dee sctl Gct 33% bue ss 16 Oct. 4 Meyetons Beal ae arenes: “Se sae 46% 47 47%, 47% 47% 47% 41% 4 " See. opere Euares 
92 Oct 104% July 90 Jun 14 101% Se berly-Clark Corp com___No 13% 14% 24:3 O68 45 44% 45 45 45% 2/200 
11% vob M% Jun 20% dun 3a 14% Sep? Kinney 0B)” preferred---100 “101101 22% 23 a2, 23 as asm 282354 23% > 23 1,400" 
an Mar inney (“G R common.__ 101% 23%, 1 ; 
a oe % Oct | 26% 5um 20 -31%Jan 7 Koppers ¢ gretercol oper ok et ee ae he SE sot = 200 
S od bots July 90%Augli 98 ae “Se common acs ae FE 2, 271273 % te th me. en 14% 15 *14% 15 400 
Jun 35% Feb preferre = 28% *71 73% 2 1 
45% Feb 38% July aa%reb ia 0% Aus 2 Kress (SH) o ee a rr seve Sem = SS Soe Se. Sete 28% 28% 3,800 
Nov = ass whan st mene eee 41% 41% 41% 41% 41% 41% aie -at%e aor “amar op er 100 
Kroger Co (The) _..-.._-~.Ne par .28'2 58%2 58> 583% 58% 583 41% 41% 41% 41% 41% 2,100 
| + trad —o v2 58% 58% 58% 58% 58% *58'% 59 1,700 
a 55 39655 55% 55% , , , 
55% 55% 55% 55% 3,000 
4% Feb Sen * L , 
EE yo Me > OR a TR 
17 Dee 24 Mar 17% Jan 4 22 Jan 21 La Consolid 6% pfd_-15 Pest --4 7% 7% Me TY, 
Bagge 14% May O% Jun 1s 11% Sep. {5 Lamtert' Ge. (The one os i "3% 3% 3 3% 338 eae me. > bey = 
y 43 Jan 7 463, ane Bryant common_______No 142. 21% *21%q 22 R. *3% 35% 3% 3% aan 
25% Aug 29% May 19% Ju 4 Sep 29 4%% ‘prefe ’ par *11¥, \ 4 21% 21% 21% 21% 21 
nil4 26% Ja ‘preferred ve V1be 115% 115% *y M 21% 21% 21% 1.900 
75 Mar 47 Ma nig Lane-We 50 46% 48% 1% 11% "11% 11% 11 113 1 4 
21% Dec 26% tans am — a ‘7% — Lee ttre Bg ne 1 25 ; oth “a ona R= 48 *464%2 48 oaate pS " Att, ity $00 : 
eo ties Sit “Sucemioneeee—is cnt RY ue 2 Bee S82 ose ak ae 
4 May 6% Jun 3 #411% Jan . cumulative preferred___1 2 va “18% 19 18% 18% ane 43 42% 43 600 
33% Mar 39 33% Jun 13 42% Oct 19 Lehigh Coal & Navigation Co mex “94% 95 °94% 95 a R.-.. = 18% 19 19% 19% 1,400 | 
3 8% Jun 3% Jun 13 5% Jan 7 ianioh Soe tear Cement__ 25 aon Pt., 1% 1% 1% 1% 1% 8% by ay aie ‘a a 0 
-— nine a —— ae J, q u ; / 
R}., a a® July 130 fue 3 3" ae 4 __ Additional “com when feeu -No par 3% 4 Ne - "39 “' = 42 42% 43% 42% ret 
ae 6%July 15 Ju igh Valley Coal. er *3% 864 °3% “ Ya %e 3% 3% 3% 4 4 , 
<a = Hg =e 4% Jun i3 a = oe $3 non-cum aot premesedl_ i ee a 2% 2" 2M% 7" aM He sie vs Me 3% 3% ss , 
ay x41™% Jun 15 52 non-cum 2nd pf. 18% 18 18 °1 73 : 2% 2% 2% 3,400 | 
8% Dec 12 May 8% Feb Oct 6 Lehman Corp d___._Ne par 5% 6 #53 , 17% 18 17% 18 “17% 18 17 3 " 
16% Feb 26% Jun 20% Feb -4 11% May16 Lehn & Fink Oh eeeamens § 50% 5034 so% Be *594 6% *5% 6% 6 6 A. gi = 
eee Meee Sees meer ene: by Be ee ae aS 
Apr 6% Jun 14 y Owens Ford:Glass__ $ 25 25. 25) Sone eee 10% 10% 11-11% 
31% Mar 38% Jan 34% J 8% Mar 30 Libby McNeill & . +-No par 58% 53% 53 25% 25% 25% 25% 2 Vy 4 1,400 
531 + a5'4 2 Py 5 25% 25 25% 1,100 
oe ieee a= 2 14 37% July27 Life Savers Cor Libly--—.____7 8% 8% 8% Vs 53%. 54% 54% 55 54% 54% 55 "900 
157 Oct 174% Mar 170 red 13 89% Oct 6 Liggett & Myer 7 5 "354g 36 36 EF a, 8% 8% 8% 8% 8} tr a 
oc 36 5 Ye 8M 8 BY. 4,600 
33 Nov 47. May . i 14 186 Sep 12 Te pasdared obacco com ____25 88 88 Ve 87% 36 3€ 36% 36% *36 Y, 4 ‘ 
Vey ; 13/ e 37 *3 
eae ie — a A Rh Be 100: *182 184 ore 184 a iva a {88% 89% 89% 89% 89% 4,000 
55% Mar 70%May 52% Jun 17 66% Jean 10 Line seee NT he 42% 42% 42% 42% ee y82% 163}e °182, 186 °182%4 184 "30 
pe --- ag iow 19 Jun n ely @ceu. .. ey 7% 8 13, 2 43% 43% 500 
Sion x te ae is Wf Sent Ligue O0— a “oper. 2834 2A 594 50% 60% 60% ae si 8% 38% 9,400 
un 65%Jun 14 78 arbonic Corp com_ : 25% 26% 28 61 *60% 62 "500 
13% Jan 24% -Jun 16 Jan 27 344% conv pr +-No par 15% 15% 15 ¥ ar 26 27 26% 27% 26% 27 
14% Dec 20% May ite en 3 «18% Aug 5 Loews 1 + lll sy ane are Rae Sa ee. ee ee | i yee 15% 15% 15% 71100 
un Loew’s Inc -_ nese ——— 0} * ; 
<1 Feb 984% Jun x00, Jun $ 609% Aug 91 Lone Star cement Gaip"—— Mopar 084 a tet a bt 21% 20% 2 sia 
ae oo -_* pep we Jan 3 25% Sep 35. Lolioea. aa, (Md) A__No on a - 20, S “ 68% 68% 68 69 ms ty bo5e bes, we 16% 16% 12,506 
. *22% 23 a 4 Me 68% 69% 
23 Nov 25 Nov as% Jan 28 168% Sep 29 1% p oe on common__..____10 254 25% 25% : 23 2342 23%. 23% 23% 233% 4 ; 4,000 
37 Dec 50 Ma Jan 4 30% Aug 29 Louisville Gas & Elec Cc —-s------100 167 = 167 ° 25 Ya 2 25% 25% 25% 25. 25% 234. 33% 1,200 
20 Feb 35% May a ov 2 pt = or Lousville. aoe Saees (Ky) No par . 30, 30% seer sl “188% fi 167 168, ©4187 _ t™ a ose 
c 98% Jul Lowenstein (M) & Sons Inc com~ “4 34} 0 #297 
91 Dec 98%July 95 Jan 14 99, Sep 9 wenstein (M) & Sons Ine eom_-1 (39% Me’ gM BK 33% 34% 34. 34% ee. 29% 30 1,500 
15 Jun 13 21% Mar 30. Lukens ao | ee oe 100 *98 % 99 ‘4 onan — 24 Vy 24% 24% 24% 243, gee oth at 1,700 
. 10 17% 17% 1 "98% 99 *98Y%, 99% 98%, 90% ‘ 4 1,200 
Range for Previous 7%, 18 *18% 18% 18% 18% 18% 19 7 srt n seit 1.600 
ear 1948 ® : 
Lowest Highest “a Range Since Jan. 1 NEW kanye AO LOW 
* ote ol west Highest ate CK Saturday - AND HIGH SALE PRICES 
are $pershare . $ per sha CHAnGS o wend Tuesday Wednesd 
re $ per share ot. 1 Oct. 3 Oct. 4 ru TFhareday Friday Sales for 
Par $ per share $ per share $ per eS ‘ PO a Oct. 6 Oct, 7 the Week 
M share $ per share $ per share Shar 
a es 
129." Oct 5 ios Shtthan te Sateen .$,. Mepeantuens ope oume ae 38 12% 
re ae 4 V8 1 
13% Dec 27% Jun 9% Jun 14 18% aan 16 6% preferred ee ns a est 38 aoe 35% 34% 3434 “ee, CBS ae 12% 12% 500 
sa. te 39% May 27% Jun = sa om Fs Mack Trucks Inc_ = | i = *134 «137 °134 «137 0134 wr ane 35% °35 «| 35% 200 
103% Jun 95% Jan > ne Macy (R H) Co Inc com____N dog 8 11% 11% 11% 1 137 *134 137 
10 Nov 15% A an ‘6 100%Apr 6  4%% pfd ----Nopar = 31% 31% 32 y > oe 11% 12 12 © 12% 12 300 
a aoe 24% May 10% Jun 23, 20. Jan 10 Madison OSquare Gendea_-_ite par ‘a BY 100, 100." +9914 1002 ee mer 132% 32% 32% 77:60 
4 21 Dec 5 J ° agma Copper ili adele me 8 /2 , *O\%, 914 9Y, : 2 VW *99 100 %e "100 
490 un 24 19 aes oe a /4 9% 91% 
yi Bet old ASE aod Sun 13 bs Jan 12 Manag cots fae Gara ae Be gh NG aa Rat gta ep 
7, Dec 13% Jun 28 9% Aug 30 Manati Sugar C 50 *465 490 £470 490 eo on 9% 9% 9% 9% 9. | 9% 
ay Oe ee Mares = 8% Aus 25 Mane ine ae 1 TV, 1% Y, 475 475 *460 490 *465 490 ‘ ; — 
15 andel Bros ____-.........No /4 7% TY TY, 71 465 490 10 
5% Feb 14% Jun oe 38. Mar 37 Manhatten Shirt | - per <7 BY te, Pk ae ae 1% 1% 1% 7% 3,400 
acaibo Oil Exploration._ 2 162 *16 16% 1 - ® 8% 500 
18% Mar 25% Ma ------1 “8% 8% 8% 8 , 16% 16% 16% 16%, *16% 16% 
6% Dee @ May 17% Jun 13° x22% Aug 8 Marathon Co = tm 8% 8% 8% 8% 8% 8% 8% 4 
15 Feb 17% Sep Be al 3 8% Sep 13 Marine Midi RT ENS 21 «(21 21-21 ‘ i 2; 
22% Dec 16% Marig 18} and Corp 8 8 21% 21% 21% 21 
9256 Dee Py aa i am 3 24% ane - Se hoe 1 | pfd___100 17% 17% ge ae pM | oe: Oe 21% 21% 21% 21% 12200 
9% Novy 22% A an 5 103% Feb 14 ay, ---No par *23% 23% 93 Y, > : *18 18% *18 18} 
pr 7 ‘ 4% preferred _--.... aa 8 3% 23% 23% 23 Va 18 18 1.62 
ist Dec ism den aomee it idyain ‘7 ‘Marcn-ferty Corp oa fee sigur sols soit sont x0 x0Ls x0 0b ath 3045 ahh, ra 
! ly 39% J n-Parry Corp ....._.._No e ‘8 9 9¥ 4 1 50 
18 Dec 27%M un 13 57%Jan 7 Masonite Co 13, 13% 12% 12% e721 9% 9% 8% 9% 9% 9% 
mame a ee ok. Se So Sadie Oo... —-Nopar 48% 48% 48%; i. 12% 12% *12% 12% 12% 12% — 
ic Co ’ 2 8% 48% 49% 49% 1 ‘ 4 12% 12% 500 
x165 Nov 176 J 34% July12  42%Sep 13 Mathieson Ch 2 « 912% - 13% #124 He ’ 49% 49% 50 «50 ° 
ical Corp___No “4 13 eee: 1 \ 49% 1,100 
$f, Nov 276, gen 170 Peb1S = 179 Aug’ I6 wy prefersed rp par 39% 39% 39.39% 13% 13% jj 13 13% , 
o<-beodn : 39 39 3 4 13% 13% 700 
844% Mar 93 4 yo od 38 Jun t 47 Oct 4 May Dept Store -------100 *175% 177 *175 177 : *175 3934 39% 39 40% 40 40% 
oe = 89 Jan 4 97 Aug 25 SS.ce pau s common... ____5 46% 46% 46 46} - 177 *175 1137 *175 177 *175 1a 
TY Aug 85, jun 99 Jen li 697, Aug 9 = $3.25 Pier pid 1949 seriee_amo par. °95" 96 96 26 “95% 97 AS 47 86, 6446 “46% 4,300 
May 1% J + .40 cum ‘pfd_-_------- _No ene Ya 95% "954, 961% P ; 96% 60 
33 Dec 43% J un 27 10 Aug 25 Maytag Co —_— 8688 “86 © 88 “36 fa 95% 96% 9642 96% 96% 96% 
110 Apr 112 on 30 May 25 38% Aug 24 $3 common-_-_-_---- _No par “OY, 95% 9% 9 ¥ 88 86% 86% *85% 388 — “gi 90 
m 110 Jan 5 113 Se preferred —__.......--No par ®37 8 4 9% 9% 9% 95% 88 100 
p 12 $6 ist cum preference No 38 *37 38 38 38 an ad 9% 9% 9% 9% 1,900 
21 Dec 41% Jan BG ec eR actnal tt es *120% 112 110% EE 3838 *37 38% 
25 Feb 36% Ma 19% Mar22 25 Jan 10 McCall Corp , 2 112 *110% 112 *110% 112 *110% 112 oo 
> — mae ota. mioe s “aa —Mopar *22 22% = *22% 22 --+ 
90 ry Stores Corp com eee ‘ 4 % 22% 221 1 
$i Me Ree See ee SB, Ee. Se 4 Baw Bk gk BEES 
y 
a Be 31 May 24 Feb 24 nr a raw Electric Co_ 1 38 38 Ye A + 97,99 99 99% “98 100 j Ye 34% 2,300 
29% Dee Shay) fendees | 6ion Ene Eateeminscaienidat cee | 40% (Oh ss ig TE | 36% 37% 37% 37% a7 3TM% o0 
y 30% J e Porcupine tote . : 31 31 * 7 8,300 
r+ | Jan 98%.Jun 92% May 3 100 % Oct 5 McKesson & Robbins Inc com_.__18 oes oaee 57) 57% 57 57% + she x = 31% *31 31% 200 
ise Feb 24% Jun 19% Feb 11 237 July 20 $4 preferred comndisdnndaae par *98 " 100 7 ene" 39% 40 40 40% 40%, ~ 57% 57% 5742 2,500 
4 Dec 24% Jan x13 Jun 2 %, Oct 6  McLellan-Stores Co 1 4 : 99 100 *99% 100 991, 9934 v4 40% 40% 40% 2,300 
te I RB RR cy BR Beng BB gers = * aa tate 22-22% 22. 22% 23. 23% 4 99% 99% 600 
ty me 96% Jun 70 Ye May a8 _ oo - Mead Corp common...._----o par panes =" ane 14% 14% 14% 14% 1490 tate tate "Te Sas = 
4 Dec 46% May 28% J c 4%% pid (ist series) _— 100. «39 13 12% 13 13 * 14% 14% 1,200 
20% Dec + ther — 4 4Jun 13 34 Jan 12 4% 2nd pfd (ist series) -—-—— ao. “89 «91 90. «(90 » 23% 13% 13% 13% 13% 2400 
11% Dec 19% Ma 20% Jan 3 24% Aug 16 Melville Shoe Cor an a ae *30%4 33 *31% 33% uu es "90% 92% *90%2 92% : 
47 ——~Dec 62% May 1% Jun 14 13% Jan 8 Mengel Co eee 23% 23% 23% 23% 23% 23%, 31% 33% *31% 33% *31% 34 8 120 
12% Jan 3 y 34%Jun 30 49 Jan 22 5% conv ist compon--—_.. 1 *9 93% 9% 9% Uy} Ya 23% 23% 23 23% 23. (233 ~-- 
dy san fae aun Taio gun be Spy July 29 Mercantile, Siore Govino me Iw Ty dee ee 
an Merch & Min Transp Co _Neo par + leg Y Ye 14% 14% 14% v hd 41% 43 "90 
. oa © 7 — 8 BY 8° BY : Kg 14% 14% 14 14 *14% 141 
85% Nov 95% Jun $0 Sn * a7 ~~ = Merck & Co Inc common___-__--_ 500 “26%, 36% 35% ae , a ® 8 *8 8% 8 iz ay = 
7 ch. ak ‘aie aoe oe ee ag ym we oper 993% 96 ant S6% x + 28% aap 37% 38 37 37% 36% 37% 
35% Dee 44% Jun 30% Jun 20 23% Jan 20 Merritt-~Chapman Ty Sout. _0 pat ‘te Tee ott agente 112% 113% a ta *94 97 gs 
92. Nov 104%M @Jun 20 38%Jan 26 Mesta Machine Co oo . = “20, «20% 20% 20% Ms 113% 113% 112% 1124 300 
101% Nov 106% Dee 97% Jan 3 102) Marl4 Metropolitan edison 330% 26016 8 § *34% 36% *34% 36% “20% 20% 20% 20% 20% 201 i 
90% pid_100 101 8 v4 35% 35% 36 ©6386 Ya 20% 400 
13, Feo 19% May 3% Jun 14 110% Feb 24 4.35% preferred series 101%  *101 101% 101 101 36% 36% *36% 36% 
== 2 , he 800 
38% Feb 60% May 8% Jun 14 14%Jan 8 Miami Copper ~-100  *°106% 107 *106% 107 °106! 101% 101% *100% 101 101% 1013 
: y 37% Jun 14 47% Jan 7 Mfui-Conti at ean 8 125% 12% x11%4 12 ¥4 107 106% 106% ©106%4 107% °1 4 Va 170 
ns ea anf - 06% 107%. 
one 14% Jun 6 17% Sep 13 Middle none Petroleum Pt ee 10 43%, 43% - *11% 12 11% 11% 11% 4 4 ‘a 40 
eo ” ] “th U va 43% 43% 8 Ye 11% 117 5 
86 Bec 143 Jan ae%e July ia 13096 Mar 3 Middie Bovih, Ublities Tne “Weber 17% 7 Jet iA” 44% 44 AT HAH AT 48 45% 4,600 
Nov 16 May  10%A ar 8% ist preferred 2....100 127% 2 22% 22% 22% 23 . * 17% 16% 17 17,100 
9% Mar 14 Jul ug 2 12%Jan 25 Minneap & St Louis Ry------No 127% 129 127% 129 ©1971 23% 23% 24 24% 23% 23% 
7% Jun 15 12 J s Ry------ No par *103 11 127% 129 #198 129 *4 ¢ ‘ ‘4 1,500 
42%, Nov 56% Ape 431 an 12 Minn St P & SS Marie N 9 11 11 11% 11% 28 8129 129 129 10 
87 Nov 98 Ma 3% Feb 10 59 Oct 6 Minn-Honeywell Regul com-. vom | 9% 9% 9% 9% 29% “1 1 = 11 11% °11 ¥y 
y 87 M - egul com______3 * 8 8 9% 93 Y, , Ws 1,100 
54% Mar 78 May 66% a. Saas 3.20% conv pid series A_-——- Re iy 56% 57% B7%q 57% sm 57% so 9% 9% 1,400 
+ Bs 105% Jun 104 Jan 4 107% on " —_ a — common___No par 83 2 s«#8B = bes *94 96 9. 95 95% 96 97 oT 7 
ar 18 July 10% Jun 13 14% Jan 15 erred -_--~~-~~-~-~ Nopar 105% , ' 83 84 83% ¥, + 70 
-- PAE Minneapolis-Moline Co Y2 106 Ye 105% 106 1 V2 83% 83% 84 84% 86 
_- — 67% Jun 15 80 Feb 25 $5.50 ist ° common___1 12 12 3 106 *105% 106% *105¥ = 1 ° x 2,600 
pac ‘tie : st pref > 11% 12 4 /2 2 106 105% 106% 
\ —- =. 16% Jun 16020 19% Oct 7 $1.50 2nd me r red_____ 18% 19% °72 (73% na ea ge 12% 12% 12% 6.100 
= 2 19% *18% 19% “ 74 734 
2 19% *18%2 19% 19% 19% 19% 19% 19% oan ms 
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22 (1410) re — 
— NEW YORK STOCK RECORD st 
PRICE 
) _ BOW AND, BIGH sale Paice Thursday Friday Sales tor 
Previ TOCK rda Monday esda Oct. 5 - the Week 
ear 1048 ata NEW XCHANGE ‘Oct oe* ange re $ per share‘ per share Sper share Shares 
Lowest Highest Lowest onl Par per share $ per share —" nv 50 50% 50% 50% 50% 50% 4,400 
$ per share $ per share $ per share per hp 48%, 48% 48% 49% 49 rh 9% 9% 9% 9% 9% 9% 9% 7,100 
% Jun 14 S4%Jan 6 Mission Corp 291% 9% 9% 9% 9% ee 3% 4 3% 4 4,100 
42% Feb 6 T3% Jun Si gun 13 «10 «Sep 14 Mission a SS ———_—. “-— 3% 3% 4 2, ae a 13% 19% 19% 19% 19 19% 8,000 
a pei m. — Kan-Texas com____No ? . ; > 
4 Feb 9% July 34am 3 EE. ue preferred series A_--..-100 18% 18% 18%: a me 4M 4% 4% om ae ioe sei 3,900 
13% Feb a SS s 75% Aug 16 Missouri Pacific RR 5% con pfd_100 x Be... Ri. BR. 28% 29% ae 4 gee “11% 11% “an 
-- a Jan 20 Mohawk Carpet Mills______-_-- : 11% 11% 11% 11% 2 22% 23% *22% 9 
333% Deo 4 Jan 25 Jun 6 35 Hosiery Co Inc_----—_ ye . #23 23% 23% 23% -? 
9 15% Jun 9 Jun 13 pe me B Mojud ~ fe __No par *22%% 23% 23% yg 52% 52% 52% 52% 52% io vaueee 108 % 6,300 
22% Dec = 20% iuly =u Jan 4 56 Augi7 Monsanto Chemical Co Se es onee 107 *105% 107 3106% 107100. 110 #109 110 _ 
Nov May - $3.25 conv pfd series A____No 10 #108 110 . 13%, 13% 13% sone 
123 101% Jun 14 112 Aug i ts *106 110 *106 «1 13% 13 34 5,700 
10834 Mar 112% ‘ 103% Jun 16 111% Jan 15 os cen ects Unie {ate 12% 12% 12% 12% sie 52% 52 5258 51% 52% Sl 52% 10,400 
9% 10% Oct 10 Jan 4  J2%% er29 Montgomery Ward & Co....Nopar  50%2 50% 50% 51 11% 11% 11% 11% 11% 12% 11% 8,800 
47% Mar 66 May = 47% Jun 13 o> 4 s io: 11 11% an” tam x18% 18% *18 ©:18% 180s «18 300 
10 Dec 17% May 10%Jan 3 i3%SP 9 Jirrell (John) & Co_Mopar 17% 17%  *18 18% 21% 22% 22% 22% Ae pe Aone 
20 4 6Nov 27 «Jan 16% Jun + ae oe § 3 20% 21 sem — 22%, 22% 22 22% 22% 73% R. ? —— 300 
21% Dee 14 Jun Products No 21% 21% *21%4 r % 1834 19% Vo 4 400 
20% Jan «20% Bay 16% Jun 6 38% ar 20 Motor Wheel Corp. ms °18% 19% "10% 19% ~ ce ia 13% 14 © *13% 4 18 14% 700 
Dec 15 Co. i 14 14! 1342 11 11% 4 4 2,700 
13% Deo os gun)«o11%Jun 127% jon fs Mullins Mfg Corp 1 ll 11% 10% | 10% is ag “0% 9% 9% 9% aa gee 400 
13% Nov 16% Oct *9%4Jun 13 1% Jan © c 8 *9% 9% “9% = 9% “eae ws 4g 48 47% 47% 47% 47% 1,200 
10 Dec 14% Oct 9%Sep 21 21 GC) commen} 47% 47% 48 «48 109% 109%  *109% 108% %109% 109% _ 
7 48% Sep 29 Co. (G C) % 109? *109% 109% 109 4 
33% Feb 45 May 38% Feb 17 48% SP oD 1%% 100 *109% 105%2 «= *109% ‘109% gles 12% 13% 12% 13 12% 13 18,500 
107% Jan 112 Jum 109 Mayi? 6 Murray Corp of America com__10 12 12% 12% 13% . *36% 38% *37%2 38% 38% 38% 500 
12% Sep 17 Jan 10 Juni4 13% Jen 86  °*35% 3712 36% 36% 37 8 49 *48 ©6550 *48 100 
Dec 48 Jun 30% Mar 22 > Z alan PE) & Broa__Weper °48. 50, *47%4 50 *48 50% 49 
50 Deo 85% Jan 41 July 1 
N 14% 14% 14% 23,800 
; 14 14% 144% 14% 14% Ye 263; 
Rash-Kelvina _— 13% 14 13% 14 7 27 27 26% 26% 130 
14% Mar = 21% Jum = 10% Jun 14 BMG Gan Nashville Chatt & st Lowls—309°27, 27% 27% 27% 27% 27% bite 21% 21% 21% 21% 21% 700 
20 «Feb 32% Sep 22, Jun 13 23% Apr 11 National Acme Co 1 “21% 2 *21% 22 21% 21% r 8 *7%% 8 1% %7% 2,300 
18 Dec 39 «= Jan 17% Jun 14 ou abr 4 National Airlines 1 °7%, 1% 7% 7% 7% can 14% 145 14% 14% 14% 14% 6,700 
4 = 4 pd -_ oe i 3 14% Oct 6 National Automotive Pibres Inc__1 -» sem 13% — psd 13% 12% 13 12% 12% 12% te 3,300 
tional tion Corp_______—__8 12 4 ? / 1 #39 40 2 
sti Beha vine BY atest Metooal Suter EE RE BO By By Be al 
ational Biscuit Co commen_——_10 *34% 34% ‘4 182% 182% 183 183% 183% 183 200 
26% Feb 32% 30% Jan 3 35%Sep 1 WM 182! 183 183 *182 184% ’ 6 6. 2.9 
162% Oct 175% Jum 170% MariS 185%Sep 15 _ 7% preferred a a: oe 6 6% 6% 6% pg A 32% 32% 3/900 
1% Mar 29 Can Corp. 51 32 32% 32% 32% . 
aS.) mov A 4 a te = 35% Aug 5 Register___.Nepar 32 22 31% wir te = 8% 8% 8% 8% 8% 842 3,800 
gus — tional City Lines Inc________1 8% 8% ; My 3, 6% 7 7% 1% 7 7a 6,500 
6 Feb 9% May S%Juni3 S8%Augio Na ag 6% 6% 6% 6% 6% 6% . % 11 15 
RP aS + nse Gee Gente Oe Ca} (010% 10% 10% 10% 10% 1% 3% on ort seu st ane 
Mar ational 34% 34% 4 % 1 
Sa = are te is aaa aan: 66 National Depsttment Stores 7 nae ah 1542 15% 15% 15% aise 18% awa. Side matte 21% 34/000 
20% 21 20% 21% 1 9% 9% 9% 9% 900 
17% Nov 33% May (17%Juni13 21% Oct 6 Nations! °9 9% 9% 9% 9% 9% 9% 9% 3 14.40 
12% Dec 14% Deo 7% Jun 13 14% Fes 25 Nat Enameling & rosy GANG... ESS a 153% 15% 16% 16% 16% 16% 16% jh 3 ty = a pe 
oS Os tai “whiewt is Seb 15 $4.50 preferred _-____Woper 92% 92%,  ‘9iie 92% 92% 92% ae <a 32% 33% 3,100 
c common___ 3333 : 
ia” Get at gun asdin 4 amen is “Ye prefertea & ee ie hg ae 
*147 149 *147 . 
ine. Mov (147% Apr 138. Jam @ 108, ANS 19 Gtemnl anon Service "ee | 6% 6% 6% 6% 6% me om ite 1780 3,300 
S% Des 1% Feb S% Mari1@ = 6% Sep 12 Mati Malleable & Steel Cast\Nopet 163. 16% 16% 16% ae i ed: Te. Pe 2 11,100 
15% Feb 24% Jun 14 Jun 13 19% Jan 21 | Power & Lt ex-Gist__No % % le .% % z ts is va * #23 24, "400 
Dee 1 Jan x% Jun 15 7.8 Se Noper *23 23% *23% 23% 23% 23% 23% 23% 23% 23% ate 83% 1.800 
Sea Se BN So ces + «| Metienel Ste Corp 81% 81% 80% 81% 81% 81% g2 82 82% 83" 24% 24% "200 
tg , ee _ wae ve = oo%e Aug 19 National Sugar Ref Co______No par *23% 24% *233%4 24% *24 24% nb caer rr: Ve aaa 17% 1736 3,600 
oa 7 7 S 17 4 i‘ 4 ' 4 "V 
16% Nev 38% July 15% Feb 11 19% May 16 National Buppiy (The) Pa com saz SERN BS g2% 82i2 82% 83 "82% 83 82% 82% it 
Nov 94 Jan x80% Jun 15 xX % 31% 31% 31% 2 ~ "o 
i my Suims (siden 6 52 Oct 6 mational ee Coe oe it ioe toe oe slow 800 
15% May 9% Jun yy, 11 11} 8 hg oe 
9% Nov 12% Jan 9% Jun 39 «= 11% Sep 20 Matomes Co re ‘eset sam 10% 10% 10% 10% 10% 10% 10 10% * 9% 10% 700 
or 6h ee 6 eR Se rte ae Bran Tuo con ™m 1 *13.—«133 13. «13% 13% 13% 13% 13% 13% 13% = a 10 
12% Nov 18 May 12% Jur 10 14% Mari7 Neisner Bros Inc common———_—— Ly pa zs Ps 4. 1 102% 102% *101% 103 102 102% 21 
100 Feb 104 Jam xl0l%Jan 12 103%Aug 4 4% % preferred -..------ —=—-100 -*102'2 104% 1022 104% —s gti — 37% 37% 38 37 38 1.100 
x27% Mar 35 May 29 Mar 28 38 Sep 29 Newberry Co (J J) common_No par *36%4 37% *36%. 3742 : 36% ie, 101% 102%, *101% 102% *101% 102% _-- 
87 Feb 88% Jan 93%Jan 3 102 Sep 19 3%% preferred 100 *101% 102% *101% 102% 101% 102% 4 WR 
Previ PRICES 
Rance f STOCKS LOW AND HIGH SALE - Sate ter 
peo 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday be tar bake” yy —— y Pony a the Week 
Lowest Highest Lowest Highest EXCHANGE Oct. 1 Oct. 3 Oct. . a Pog oe ‘> aft 
Spershare $ per share $ per share $ per share Par $ per share Acabesicabei . 4 peo ami <a 10% 10% 10% 10% 10,200 
8 Nov 12% Jan 8% Jan 38 10% Sep 16 New Englard Elec System___...__l 9% 9% 9% 10% 9% /8 8 4 ’ £97 99 50 
00% Mar 99 Aug 94 Mari 99% July29 New Jersey Pr& Lt Co4% pid_100 +9698 "9698 oa + i > SS 58% 58% 2,300 
38 =6Feb 64 6July 42 Jun 14 59% Jan 8 # Newmont Mining Corp____—_____10 56 56% 56% 56% 12. 12% 12% 12% 12 12% 11% 12% 5,900 
12% Deo 26% May 9% Feb 25 13% Jan 10 Newport ee comm — 22 12 22 29. on tr 68% 69% 69 69 *68 69% 60 
70 Nov 90% Jun 65 Apr 30 72% Jan 27 4%% preferred_ | 67 68% 67 8 ¥%2 + ie ae coe ate AR oe% 28% 1.200 
20% Feb 34% Oct 23% Jun 14 35 Apri12 Newport News Ship & Dry 27% 27% 27 Ye 27 Ye v4 a 26%, 1% 27% 27% 27% 27% 1,400 
31 Nov 43% Jun 24% Jun 14 33% Jan 12 New York Air Brake_.____No par *26%% 2654 26% 26% 26% ten case tote 10% 10% 10% 10% 16,400 
12% Dee 18% July 9% Jun 13 13% Jan 7 # ‘New York Central___|_ __Nepar 10% 10% 10% 10% 10 ¥e Ya 80 ~ sou 80 80% 78% 79 3,600 
38 = Peb 92 «July 56 Jun 6 61 Jan 21 WY Chic & St Louis Co com__100 7642 77% 76% 79 79 «= man 131 131 131. (131 1.100 
121 Feb 144 July 117%Jun 13 140 Jan 21 6% preferred series A--____109 +1284 130 *128% 130 130, 131 ‘ ; 12% 12% 12% 12% 4,300 
11% Mar 23% Apr 10 Jun 20 14% Jan & W Y City Omnibus Corp____No par *i1% 11% *11% 11% 11% 12% 12% 1 A 93 25 _ 
20 Mar 27 Jun #20%Jun § 26% May 6 New York Dock common___—-Nopar -21% 24 *22% 24% *22% 24% *22% 25 2% 2% ‘s8 («88 400 
49% Jan 61 Jun 48 Febi4 58 Apr 23 — $5 non-cum preferred___Nepar °50 56% 54564 56% 56h 55 58 conn aa ome. 985 a 
200 «Jan 265 Mar 225 Feb 10 250 Mar 9 WN Y¥ & Harlem RR Co_____._.8@ +220 235 *220 235 220 ©6235 220 ye S% 6% 6% 6% 2,700 
6% Mar 14% Jun 5% Jun 13 9% Jan 21 WNW Y New Haven & Hart RR Co_109 6% 6% *6% 6% 6% 6% 6% 6% oi: eae oe! S8% 1700 
20% Feb 39% July = 21 Jun 14 0)=—- 33% Jan 21 Preferred 5% series A__-_-100*25% = 2534 25% 25% 25% 25% 25% © 2542 ge ce% 9814 210 
86 © 6Nov 9¢ §=6 Jun 91% Jan 4 99% Sep 12 WN Y Power & Light ee oh Se *971%, 98% *971_ ARG 98 98 98% 29 ¢ > 18 1.900 
14% Feb 19% Oct 15% Feb 25 9% Apr 7 " z Shipbl Corp partic 3 69°17) «17% *17 «17% 17 17% aya 17% 17% 
Gas Corp— : 7,700 
—_ -— ~- o-- 48% Sep 20 52 Oct 6 Common -..-~- 49% 49% 49 49% 49% 50% 50 50% 50% 53 St S1% 7 em 
si Jan es Jun 86 Jan 3 94 Aug 26 $3.75 preferred 100 *90% =91'2 91% 91% *91% 92 92 92 caren ee oem. 33 500 
20 «=6—Dec 25% Jun 16% May ¢ 22 Oct 4 WNobiitt-Sparks Industries._._.:1™___259 *20% 21% *204%2 21% 21% 22 22. 23. 21% va 8% 8% 2,400 
13% Dec 17% July 6% Jun 16 14)6Jan )63©@=6 Noma Electric Corp- *8% 8% 82 8% 8% 8% 8% 8% 8% 8% -< ore 1600 
23 «Dee 36% Jan 21%Jun 6 28 Mar24 #$Nopco Chemical Co 4 *24% 25 25 25 25 25% 264% 26% 272 27% Skt am% 4,200 
55 Feb 62% Nov 47% Sep 21 69% Jan 10 Norfolk & Western Ry com.___2§ 48% 48% 48 48% 48% 48% 48% 4854 48% 48% fn 27% —_ 
25 Aug 28% Jan 26 Mar 7 #£28% Jap 20 Adjustment preferred = 28 +27 27% *27. 0.27 *27 23-27% *27 8 _- 27% *27 = - 27% 27 Seat 20.800 
14% Mar 17% Jun 15% Jan 3 20%Julyig North American Co 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% bby 29'400 
» 8 Jan 13% May 8% Jun 14 11% Jan 7 4£=North American Aviation_.__._._.1 10 10% 9% 10% 10 10% 10% 10% 10% 10% 10 Y% 10% ore 
82% Mar 93 06 Jun 75% July 22 8S Feb 18 Northern Central Ry Co... *78 79 78% 78% 77% 79 *718¥%. 79%, *78Y%_ 79%. *78V4 tng 4.600 
25% Feb 36% Jun 31 Jan 14 36% Mari7 Northern Natural Gas Co_....10 34% 34% 34% 35 34% 35 35% 35% 35% 35% 35 35% 18/800 
16% Dec 27% Jun 11% Jun 13 17% Sep 22 Bermens Fe oy ey — 16% 16% 16% 17 17 17% 17% 17% 17% 17% 17% 17%. ' 
orthern Pwr Co (Minn 7 
oe at 8% Feb 28 1l Sep 26 iin _.___No par 10% 10% 10% 10% 10% 11 10% 10% 10% 10% 10% 10% aa. 708 
on Aug 00 Mar #84 Apr 29 94% Aug ll 3.60 preferred -.____Nopar °91%2 92% *91'2 92% 92% 92% 91% 92% 91 92 91% aac 380 
109% Dec 107% Sep 19 109% Mar 22 $4.80 preferred _______ -—Mopar *107 108% 108% 108%  *107% 108 108 = =108 108 108% 108 Ys Y 5.900 
8% Nov 17% Mar Jun 11% July 22 Northwest Airlines Inc common_10 10% 10% 10% 10% 10% 11 10% 11 10% 10% 10% 10% 2'000 
16 Nov 27% May 13% Jun 14 19% July 25 4.6% preferred -....0....@B *18% 18% 185% 18% 18% 19 19 19% 18% 19 *18% 19 "180 
33% Jan 40% Apr 32 Jun 15 36 6Jan 4 rthwestern Te! | *34% 34% *34% 34% 34 34% *34 34% 34 34 34 34 300 
3% Deo 7% May 1% May 21 4% Jan 11 tNorwalk Tire & Rubber____No par *2% 2% *2 2% *2 2% 2% 2% *2 2% 2% 2% 900 
10% Mar 14% Jun 11% Mar 2 14% Oct Norwich Pharmacal *13% 13% 13% 13% 1414 *14 2-144 “14-14% 14% 14% 1, 
26% Dee 34% Jun 27% Jan 3 33  May18 Ohio Edison Co common__.t§ 29% 29% 29% 30 29% 30 29% 29% 29% 30% 30% 30% rn 
— — on- 27% July 26 30% Sep 23 Common ‘when distributed”. 29% 29% 29% 30 - -_ Se -_ on a “om -- "140 
82% Jan 163 Jun 99% Jan 3 106% Sep 26 440% preferred 1090 106—Sss«106 106 ©6106 105% 106 105% 105% ‘105% 106% *105 105% 9.100 
26% Peb 43) Jum 23%May31 33%Jan 7 Obio Oil Co____.._____We par 29% 29% 29 «29% 30 «30% 30% 31 30%. 31 30% 30% "300 
16% Apr 18% Jan 17% Jan 8 19% Mar 7 Oklahoma Gas & Elec 4% pfd___20 *18 18% *18 18% 18 18 18 18 *18 18% *18 18% 900 
232% Feb 36% July = 20 Jun 14 31%Jan 7 Oliver Corp common_......Nepar *23% 24 23% 23% 24 824% 24% 24% 24% 25 24% 25% a0 
82 Mar £108% July 91% July 26 99 Jan 7 4%% convertible preferred___109 *94 95% *94 95% 95 95 94% 94% *94 95% *94% 95% 500 
6% Dec 12% Apr 6% Feb 11 9 Oct 5 Omnibus Corp (The) common___6 ™ 71% 7%, 8 8% 8% 8% 9 83% 8% 8% 8% 6, 20 
88 Dec 100 Jan 79% July 13 90% Jan lu 8% convertible preferred A__100 *86 89 *86 89 87 87 *87 89 *8742 89 88 88 ° 
20 «Jan06=6 73 Jum 18% Aug 22 4 4922%Jan 7 Oppenheim Coilins 190 *20— 22 *200 22 20 22 *20 2 *20 22 *21 922% 7.100 
27 «Jan 37% Jun 28 Jun 13 35% Oct 6 Otis Elevator common_.____No par 34% 34% 34% 34% 34% 34% 34% 34% 34% 35% 35% 35% "090 
144% Nov 154 Jan 148 Jan 15 170 Sep 30 6% preferred 1 169 169 168% 168% 168 168% *168% 168% *1€8% 168% 167% 168% 20 
15% Nov 23 «(Jan 11% Jun 1 16% Jan 24 Outboard Marine & Mfig......289@ *13 13% “130 «13% 13% 13% 13% 133 “13% 14 *13% 14 ” 
80 Dec 89 Pen 64% July 7 28 Outlet Co... _wepar °*70 75 °70 75 1075 0 «75. = #2095 *70 «75 — 
47% Dee 3% Jam 49% Jan 3 59%Sep 7 Owens-Illinois Glass *57% 58 57% 57% 57% 58 58% 59% 58 «58% 58% 58% 3,60 
11% Feb 15% May 11% Mar 29 14 Jan 7 # £Pacific Amer Fisheries Inc__.___8 *11% 12% 12% 12% 12% 12 2% 1,000 
8% Dec 15 May 8 Jun 6 10% Jan 1 Pacific Coast Co common_______.1@ *8 ; 842 *8 8% *8 " a% tg = = at “ ths ” 
60% 72 86Anr 51 Sep 1 71 Apr 4 ist preferred non-cum____No par *s5 =*53 *55 58 *55 58 *55 58 *55 58 *55 58 30 
34% 43% May 29 Aug 16 40 «Jan 17 2nd preferred non-cum____Neo per *30% 32 *30% 32 30% 30% 30% 30% 21% 22% *31% 33 ee 4 © 
Por foot 
————— 
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Volume 170 Number 4845 THE CO 
MMERCIAL & FINANCIAL CHRONICLE 
NI Yo (1411) 23 
Range for Previous s K RECORD ‘ 
Year 1948 Ran STOCK 
ge Since Jan. 1 s 
Lowest Highest Lowest Highest NEW YORK STOCK tttetee LOW AND HIGH SALE PRICES 
$pershare $pershare  $ per share $ per share mE eRe < Oct. 1 ae —T Wednesday Thursday Frid 
15% Mar 21% Jun 18 Peb P ° ct. 4 Oct. 5 Oct. 6 y Sales for 
29% Nov Jan 26 +21 Apr i¢ Pacific Pinance ar =- $ per share $ per share et. Oct. 7 the 
47% Mar or Suly + ~ Su = 3 34 Sep 13 Pacific Gas & Corp of Calif_.__9 219% 20% Rtgs yoo share $ per share $ per share $ per share ose 
29% Dec Y% July 27%. 6 54 Jan 6 Pacific Lighting 32% 32% 32% 32% ee 19% *20 20% *20% 20 *19% 
89 Dec 104% Jun hy RP ae ee “ae ee 52. 52% 52) Bay SM 33% ¢ 32%: 33 pod de a 
4 i : , sf 
130 Rov «MT Mar 138, gah 8 147% Bep 22 eee 9934 99% 100” 100” 99% 100 au” a cat 30% 31 pe 
3% Dec 6 Jun Sep 22 oS aca... im 1/64 4 4 99% 993% 99 3% 3, ‘ 1,500 
sou, Nov 62% May 294 . ao 2 Tin Consolida sgh 145 145° 14354 143% 1/64 1/64 1/64 1/64 zoe wee 350 
. $% May = 34a. Jun 13 “th den 10 Pacific Western Oil ~~ Nam ; 3% 3% 3M Ne om 3% 14442 144% 144% 14414 e1dets 1447, “ 
" _ 2 4 4 / 7 
be em fees wel eee son ek ee a dae see 3s 
46 Feb 66 Oct jun 10°16, Jan 3 Pan-American Petrol 8% 8¥ 8 bg 3% 3% 35% 3% 3% 33 BY, 4.600 
92 Oct 100 May 49% Jan § 59% Apr 14 Panhandle East Pipe a 6 t on eee sean: ae 9 9% 8% 9% oar cca 4u,9c0 
18% Feb | 11% Jun 5% Jum 13 102% Jan 27 4% preferred = eS SF 57% 575 a; sae ae 1542 1542 15.900 
Deo May 15%Jun 14 20 Panhandle Prod & 1 *100 101 100 1 m ° 57% 58% 57% 57% 
97 Jan 105 Jun Jan 7 Paraffine nee ing -1 5% 5 00 9934 9954 99 3. 7 v2 1,309 
18% Feb 26% May ew oq 3 — . 4% convertible Pome mene ag 100 commen sem 19 18 “19% 19% 19% 19% 6 : wi 78 Ve re% 12 pe 
one ~~ os att 03 Ya #1021 19% 19% ’ 
ae ee ae ee cave nase 10h ama waa TNE SRE gE ORE NE, 8 
r 3% May 1% Jun 9 & Tilford 2 Ye *18% 19% *18% 19% ty 4 21% 21% 21% 21% | 
33% Deo  $9% Jan 34% dan 3 32% Feb 28 Park Utah Consolidated Mines——1 oe om 40 40 aa. aaa .: ano *18% 19% 29500 
6% Mar 10 May es ss 26% Aug 3 Parker Rust Proof errr ees ' gant an 25% 29% 29% 2934 2% 2% 2% 2% bs Segoe 700 
Feb 16% Jun 9% Au 7% Jan 7 REE *2542 26 *252 261 bd X29% 29% 293%, 29% ‘8 2,100 
Me g 30 14 ion____No 7 6% 26 26 1 ; 7 v2 29% 293 5 
— hans 2 fee lies ae uae *6% 7 6% 6% 3 ree meen 26% 26% 1'300 
4 27 Deo 37 Fan 15% Sep 6 19% Jan 10 5% a = Plier 3 *6 6%. oan » *9% 10 10 10 rg o% a 7 1,300 
ny 7 42% Jan 3 54% Sep 16 Penney ( No par *31% 32 °313, 34 16% 16% 16% 16 16% "= 6% 6% 500 
uz 2% ; JC) Co No par #5354 % 323 32 32% #32 ¥, 33 a 17 17 17 400 
q 8% Deo = 18% Jan = TH Jun 14 10% Fob 3 Penn " 53% 54 5342 54% 5344 53 “a a *32% 321 500 
i a7 Deo 34% May 23%Jun 6 28% Jan 21 Fean-Seste Cement Get ate ae 8% 9% “ame 93 Hee Sege ideal #900 
ee Oct 112 Jam 106 Jun 18 a onl = Penn Glass Sand Corp com mmo oat 22% 22%, 225 aune A+ ay B+ "Ble 9% “3% 9¥ 
: Deo 20% 5% a 28% #26 B. 4 a 23% 23% ; === 
; sittin ain witha May Fenn Power & Light Co ee cages Lis #858 1% eee tae. ae See “2642 2B Ms me? aese 5,200 
| a we Dec 48 Apr 32 a 3 + hy —_ 7 # £=Pennsylvania RR ine se% 19 1834 19% He ee ee Fe 110% *106% 110% *106%% aate 100 
cs Z , , 7 hed 
| @ 38 od 1 , Oe — eas 28 111% Aug ~ Lt oan Balt Mtg ig Co, a camae bo er ig 14% 14% 14% ia 14% 1a3e tts eis 5,900 
86% Feb an 3 36 Mayi6 Peoples Drug — > pid__---100 *109 111 *109 «111 i, | Ee 41% 41% “ hetee? 44 Pt 23,700 
x L/, D 11 41. 
9% Nov 20 96% Feb 9 120 Sep 13 ‘baa Inc *35 36 : 109%2 109% = 109 = 109 107 va 600 
4 ii Nov rtrd Moo fae GE a masters Se Coke ———i00 115% 115% ne te ae ee: Oe $6 a EE ong 60 
Deo 30% Jan 21 Ma Pepsi-Cola Co Paige 10 *9 103 “9 4 116 =61116% 116 ¥ 116! ~pebrs f 
98% Oct 104 May 1 dior 28 Sep 14 Pet Milk 33 Yac 8% 8% 1 Mg 10 *9% 10% *9% 101 4 116% 2,500 
2 Jan 5 106 Co common________No ‘. , Ble 85 814 8% 1 > 4 OM #9 10'2 
0% Feb 17% Jun Ya Sep 28 4%% preferred pond 26%4 27% 26% 27 °265; . Bia | 8% 8% 8% y, 7 
14% Feb 3 9% Jun 14 13. Sep 13 100 *104% 106 «tar 265 27% *27.0— TY 27 . 84 8% 20,600 
44% Deo ease yy ci 4 S632 a a adh America 5 #1244 12% 104% 108, = 104, 108,104. 108 owe ian Zo 427 600 
—------ . : 7 7 , , on— 
isi Deo 88 = 22 Sh a 3 Fhelpe-todue & Co Inc__--___1 “48% 47% , a% 2544 253, 2718 vise 38% ee. Se 1,200 
3 Dec . 56 Se Philadelphia re aye 0 Sea a7! 3 7% ; a 5,100 
Ry Sep 27 Philadelphia Co 6% preferred__80 AR: a 424 42%, 4250 43 ae OK eit scaete 3,600 
22 Nov 25% Se = 24 Mayi7 Phila Electric Co par 101% 101% 101% 102% 542 55% 55. 55 5515 56. > Ee tig 14,300 
110% Apr 6 conv preference com_ ad 4 23% 23% 234 23% ; “2 102% 102% 103 
91 Jan 103% Jun = 117 Sep 22 44% preferred ---Nopar *25 25% 25 «25 : 8 23% 23% 23% 23% By 290 
103% Sep 111 98 Jan 7 104 Aug 8 3.8% preferred 109 *115 «116 Y, 2544. 25% 25% 25%, *25% 25% oe th 7,900 
6 den «| 81% Mor 41%un Se astegen 2 43%. preferred—_— 100 *102 102% © *102 103. 115% 1159, 1159, 14832 xiddue 1iaia eit aay. 700 
28 Jan 45% July pt Jun 28 19%Jan 7 Phila & Reading Coal 100 «6*108 )=6109% «= * 108 ios? #102 103 *102 | 102%, + x10142 1014 ane 314% 120 
81 Sep 91. July % Jun 28 40% Jan 7 Corp ame cma Iron_——_1 14% 14% 14% 14% 108 109% 108 86108 x108 108 be 102 aR: 
see Mar | 20% Dee san 4 6 SO Oct 7 PRMD’ preferred series A-----i00 a2 84 30% 31% 32%, 33" A aS pe 13% 15% 7,200 
Philip te ge bs 32%, ; "e ‘ , 
62% Nov bam Oat S3%eJan 3 103% Aug 24 4% mn = ahaa cOmmOn-B 48% 48% "2% 48% ae B2% 2% | 82% 83” bp A ng 7,500 
94 * e (2 ‘ Z 3 , o 2 ; 8 
1s. ee CUPS ON May 14 Phillips Jones Corp isco “04a 96% "9444 964 100 1002 Se ope «100 01 100” 100 14200 
54% Jan 11% J 4 Aug 18 90 Feb il S® preferred --__Ne par 11 11% ©1035 73 *9442 96% 94%, 96% *94% 961% oe 0 300 
10 Deo un 61% Jun 14 64 Apr 100 *89 .. 2 °10% 11% 10% 11% fe rene === 
14% May 7¥%Sep 8 ill ae — Petroleum__________No par 58 Y 58 Ya a eae "aaa + “89 91 _ 39 a3 °39 é1 isi . 
ape TS pone s “Tl, 8 *7%, Be 7h sen 59% 60% 59% 60% 59% 60% 14.500 
or vious > é #7, 8% #73 83 . 
Year 1948 ST 8 8 1 
Lo Range Since Jan. OCKS 
. —_ Highest Lowest 2 migheat NEW YORK STOCK Saturda, LOW AND HIGH SALE PRICES 
per share $ per share $ per share $ per share —— Oct. 1 . enw dl Tuesday Wednesday Thursday Frid s 
Dec 34% Jan 26 P +. Oct. 4 Oct. 5 Oct. 6 ay ales for 
98% Apr Jun 13 32% Aug 26 ar =—- 8 per share $ per sh a § Oct. 7 the Week 
= Jun 113” Bep ioogun 22 100% coe ee ee . eh ee 20% 30% she doe $pershare —$ per share icarunens |” Mahe 
10% Deo 16% Jun IL Jan 3 00% Jun 22 pitte © C & Bt Louls aR 09°95" 108 103% 103% 198% 103%, 102% 10kte 10244 104% an: 500 
Mar 36 eT a ows > fe SS ee i Sie *95 105 *95. 105 : ” 
19% Feb 33% su 24% Jun 13 32. Jan 7 Pitts Consolldation Coal Con 128% 29 * 683% a ai be 12, 12 12 12% 1212! =-= 
157 Feb 569 ish a ine Oe Gates & Unde tip ctl wiwe ~ <1ne” it ois lake aaa. 133 29,28 29% 29% 29% 299 2,400 
0 Dec "0% Jun 28%Jun 13 "35% Oct Pittsburgh iy com—I98 5150 153% — ¢150 153% {Bh 1% 1% 1% aa se aa 300 
— 10 (Jan : Glass Co__ 163% *162 164 ‘ ” Ye Me = *151 = 157 *153 «158 
10% Feb 20 «Jun 6% Jun 13 8%Jan 7 Pi lass Co__--___10 35% 35% y, 162. 164 *162 164 #1621 78 
15 Screw & Bolt__...No . 4 35% 35% 35% % 63 163 163 20 
wm eee ies eed Sect ee ee es a a a i 
10% Boo sS% May SonBep 6 iM sen ST BIOL lod cee cone —--——100 +130 145 #130 4 9 "9% 9% 9 9% Box Th 200 
15 Feb 96% Oct 14s dun is aise gen ae Petes A-—--—---= 199 °73 73% ig Pag *130 145 130 145 paar: Ty 1,600 
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or Previo 7 21 eaffer Prank eries _No 2 27 285 82 6a8/ 14 42 935 53" 9 53! 16! 
badd ae u _ {She ew G} ape par ng sf ere . 42 53% 53° fe * $4% 50 
wal . 7 §&b ~- A Pen Ga. ae pe 32 23 26 88 8% 4% 133 %g BY , 185, 4% as 
—— Highest eraton Corp of Af +. pai “30°, Bf 23° 29 a ate i © au 53, 58 i5 2800 
r r ------ c Sy s 1 : 1 « 
gu Dee TH May rocbane? Since 2 ieee eS ar | Sate Bons a a 2 a 2 ef Bes: 7B | 
38 Deo Ph a $ per share High . ome * ou oun Pd mn, ot p 28 a” Bis Saal oq siiee 
62% Feb 4 Jan a 8 $ per : wees youn a 6% aa saan ae F be oth. 2134 2 hE) ie 2'200 
= ro a Se I am A* “la e y YORK STOCK inet “13% Rss soi. a0, Ht. He. m4 Py ‘600 | 
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Dec 6% mn 20% “ie bas 65.) 22% aie 3814 105, 21% ech 3,600 
. me 2 18% 65% 2% 223% *37% 10% 1% 213 
r Bid and Feb 9 Jan Z *e 12% 65 = 653, 22 38% 10% 107% 21 
Cash sale. s Spey arices: 4% Jan 1, Zenith 11% . %e 23% *37% “fs % 21% 
as ©. s Special sales et 15 Zonite Radio 11% 66% 67% 23% 38% 0% 10% 21% 
=— es. we this da Products 2 —-——e 11% 42 67 23% 3714 3g1, 10% 2134 , 
en ¥. tin Corp per ll 67% 235% 233 #38 11 500 
S eeeivershi —--—---. 27 % 11% 67% ‘ 38% 3,100 
Transactions SE & peste ns ENE SETHE cat Se 
i s 30 
afl the rights. "®®® filed tor : St os ie “1% 12" 3,600 
company’ 2 
New S reorganizati . :* 28% 500 
on. {Ef * ee i te 
W fective Sep : 28% 283 
4 t. 23, na 3% i , 
Week Ende Stocks Yea me was chan 3% 7% 28 roe 
d ' 
Saturday Oct. 7, 1949 Number of Railroad rly ged to Shel) 378 1.400 
Tuesday ——————— ——. Soren © tt ferred delivery 
wemeetay 1 a Bp yoy pp — United States the @ ‘ 
. , 308,20; .478,800 75,000 Dernmen Total a Y 
Peer ———— HAMS iieeteg 088 Hae Bona" Bend w York 
ne : ’ . . .000 > ORI ee cerca 
ee i — » Weekly and Exchange 
ms 141, 0 m 757, 7 
S.680,779 tient ac, __ 342.800 an adie 2.776.000 Bact Ended Oct Yearly 
$10,976,900 PORT wereeney wera Se 2.709.800 MM turday -7, 1949 (Number 
$2,079,200 _ -—-- 2,786,200 ondey a ___ of 
Stocks—No. $11,000 So ene Weane’, ents mappa to Shares) Bonds 
of shares We “~~--- §$) weday .. —eme,_.— = 8&8 500 Domestic Forei (Par Value) 
v. gs. loci ek Ended 3,067,1 y —<— ibatiee 162.2 $2 Govern F 
Gove 194 Oct. 7 SE Tete, y = .275 7,000 men oreign 
’ International 2 Bonds — 9 esti mane LL 220,510 97.0 $ t Corpor, 
a 2 nena. pi ate Total teeta ae 314.040 168.900 63.000 ate =Total 
Railroad & inane Eerethiecensane 3,616,290 1949 0 Oct. 7 _---. 353.895 68 009 popes $1.000 $42,000 
Industrial — aa. enracs ies 183,426,183 1948 ce eS 404.345 153.q00 shone yee 161,000 
; _—_— Y 0 a : ~ —— J 3 5 
q a pnctibmtne. 2.079'200 Phyo - 229,795,132 1,613.5 15,000 41,000 Saiz ae 000 
976.900 3979202, 70 873,000 $1,089,500 Stocks» $638,000 — 9,000 396.090 
— $13,067,109" aumitineaie S31 lee'aee 6a 132-000 WF ong $262,000 — 179,000 
hw 000 73640820 Domestic  °Rds Week $14,000 = $914 
,840 wi ay 6.63 Po > End ,000 
$593/310.976° sanv a. 6,509 poreien won Scns 1949 ed Oct. 7 
o ’ ; _— itt : 
$897,272 320 reign Sorerhment_—_——————_ 1,613,565 1948 ee 
¢ _—— <a 000 660, 
—— —- 262.090 $645.000 — 58,072,241 
——=:!= i rts ne A 5 165,009 _*-. 054 000 
_ $914 erences 1,298. 7.095.000 
aie $81 a 1,369,009 
9,000 ; 
$36,24 
3,000 $47,747,000 
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Bond Record «» New York Stock Exchange 


FRIDAY - WEEKLY - YEARLY 


The italic letters 
im the column headed “Interest Period” indicate in each case the month when the bonds mature. 


Figures after decimal point represent ome er more 32d of a point. 
























































































































































































































































Range for Previous 
VERNMENT AND HIGH GALE PRICES 
Year 1948 Range Since Jan. 1 ONEW YORK eae Saturday Monday sete Friday Sales for 
Lowest Lowest ame Oct. 1 Oct. 3 Oct. 4 Oct. 5 Oct. 6 Oct. 7 the Week 
105.1 Bep ; ae Genes ed *100.17 100.18 *100.16 100.17  *100.16 100.17 *100.16 100.17 *100.15 100.16 *100.15 100.16 . 
107.4 Sep 108-28 May 106.13Jan 26 108.13Jan 36 Treasury 2%s 1951-1965 +1045 104.7 104.5 104.7 *104.5 104.7 *104.5 104.7 *1045 104.7 *%1044 104.6 Seine 
as cle ON, a iat id wl _ a. ae 1955-1960 + 109.10 109:14 +109.10 109.14 + 109.10 109.14 +109.10 109.14 109.10 109.14 *109.10 109.14 ¥' 
<a ae Serr ate eee cee. ~P — Freasury 2%s -—--—--—-1951-1984 +1036 103.8 +103.6 103.8 *103.6 1038 °1036 103.8  °103.6 103.8  %103.5 103.7 30 
a i itl i i lea ee He -——_-—_--1 956-1959 110.16 110.20 *110.16 110.20  °110.16 110.20 *110.16 110.20 *110.16 110.20 *110-16 110.20 er 
So9 Ee — <I Oe3Maria ive2sMarfi Treasury 240 ~~~ 1963 = 111.18 111.22 *111.18 111.22 = °121.18 111.22 °111.18 111.22  *111.18 111.22 *111.18 111.22 
101.18 Deo 102.22 Feb — -—— eeneness See ne ces eee coe ©1133 113.7. °1133 113.7 113.3 113.7 — 113.3 113.7 a 
| oe as iy tne 100.13 100.24 *100.12 100.13 *100.12 100.13 *100.12 100.13 *100.11 100.12 *100.11 100.12 ie 
| 30323 Sep 102.23 Sep 102.31 dan 14 i321 se, ©6Speaaury hed -—-——+~+4-~ 1950-1952 101.18 101.20. *101.16°101.20 | *101.18 101:20° *101.18 101.20 *101.18:101.20 *101.18 101.20 . 
oa mx pienso —_ — 1049 Feb 3 2 Fre 3 Eom oa Bg errant 1952-1954 §=9*103.5 103.7 °*103.5 103.7 *103.6' 203:8 ~ *103.5 103.7 *103.56° 1037  *103.5.. 103.7 Bai 
101.7 Sep 101.11 Jan Aad Treasury 2%48 ----—-.---1966-1958 +1064 106.6 +106.5 106.7 °106.7 106.9 °106.7 106.9 106.6 106.8 °108.6 1068 na 
seta Sen UsL 2S Sen 162.1 MAT Ti 1046 Aug 10 Tremeny oe 1S INET s108B 108.4 <108.4 105.6 ©105.5 105.7 °105.6 105.8 °105.7 105.9 *105.8 105.10 a. 
100.24Mar 10025 Jan 103.8 July25 103.8 Juty25 Treasury 2%s __....--Jun 963-1968  *104.15 104.17 *104.16 104.18  °104.17 104.19 °104.19 104.21 104.20 104.22 *104.21 lud.z3 neh 
etn ee ae ant is oferta Jun 1964-1969 +1042 104.4 104.3, 104.5 *104.4 1046 °104.6 1048 *104.7 1049 104.8 104.10 "ani 
100-23 100.24 Sep 101.12Feb 5 101.13 jun 24 Ury 2¥%45 --------Dec 1964-1969 +103.30 104 £103.31 104.1 e104 104.2 «104.2 104.4 104.3 104.5 104.4 104.6 1 
Sep Treasury 2%8 —----___._- 5-1970  *103.26 103.28 *103.27 103.29  *103.28 163.30 *103.29 103.31  *103.30 104 *103.31 104.1 be 
100.16 Sep 101.12 Jun 101.7 Feb 7 103.2 Aug 2 Treasury 2%s a 
100.16 Sep ON ae tan 10018 Jan 6 1orse due gg Treasury 2¥8 ----------1966-1971  +103.23 103.25 °103.24 10326 103.25 103.27 +103.27 103.29 103 28 103.30 *103.29 103.31 
10226 May 10226May Sete oie ean TOR eaee  , $208B2 109-2 2A6) 1038 ©103.2 163.4. *103.3 103.5 103.3 103.5 °103.4 103.6 ok 
" 23 Jun 100.285un 14 103 Aug TeensUry 2768 —------Sep 1967-1972 +105.20 105.22 $105.20 105.22 +105.22 105.24 °105.23 105.25 *105.22 105.24 °105.23 105.25 ee 
ee ee a ce Seameny nite 9 102.31 103.1. *103 103.2 103.2 103.4 °1033 103.5 1023 103.5 *103.4 103.6 
oe epee mani! lpm, abe 4c aa Lm, 1 Seek TEA teat, wes>: 29033 1038 °103.1 163.3 °103.1 103.3. *°103.1 1033 °103 103.2 aid 
pe a Eig tae ns Pn ar TrOMeaTy, 3%e8 -—-—-----1952-1988. "102.20 102.22 $102.20 102.22 °1u2.21 102.23 *102.20 102.22 °102.80 102.22 *102.20 102.22 aes 
oem ame GMC eh Ok pre cee ~—-----1954-1956  *105.30 106.2 *105.30 106.2 *163.30 1062 °105.30 106.2  *105.30 106.2 *105.30 106.2 ew 
| 100 Mer 1004 May 10013Jan 20 10230 Sep 20 seeemey ais -—-—~—55- 1956-1959 $104.25 104.27 710426 104.28 104.28 104.30 *104.29 104.31 $104.28 104.30 *104.28 104.30 
: 100 Mar 1002 Feb 10017Feb 9 101.9 Jun 14 p+ lean: fun 1959-1962 ©1025 10227 *102.25 102.27  °102.26 102.28 *102.27 102.29 °102.28 102.30 *102.29 102.31 ae 
vo i Ce 6 whee wae Dec 1959-1962 *102.25 102.27 *102.25 102.27 102.26 162.28 *102.27 102.29 $102.28 102.30 *102.29 102.31 Sikes 
witoe wv - LUT TreesurY 26 ------—---Dec 1949-1951 +1009 100.10. 7100.9 100.10 +100.8 100.9 °100.8 100.9 . *°100.8 100.9 °100.8 100.9 os 
nase BBs bee ~ 100.14 100.15 *100.14 100.15 = *100.14 100.15 °100.14 100.15 *100.14 100.15 *100.14 100.15 prs 
101.7 Dec 101.26May 101.8 Jan 26 101.8 Jan 26 Guedes _ PUR LOREEN ak eat .teee *100.28 100.29 *100.28 100.29 *100.28 100.29 *100.28 100.29 *100.28 100.29 *100.28 100.29 
‘ ae ating of as a ee a. Oo 1951-1953 *101-20 101.22 +101.20 101.22 *101.20 101.22 *101.20 101.22 101.19 101.21 101.19 101.21 eis 
mn he Se oS Eon rg 51-1955  *101.26 101.28 *101.26 10128 °101.26 101.28 *101.26 101.28 *101.25 101.27 *101.25 101.27 ea 
100.30 Sep 10119 July 10118 Reb 9 101.1¢Peb 8 ‘Treasury 20 22777 fen 1962-1954 *162. 1022 *102 1022 102.1 1023 *102.1 1023- *102 1022 *102 1022 no i 
sie eal dian” om i: ale ra, 2... 9 °102.9 102-11 *102.9 102.11 *102.10 102.12 *102.10 102.12 102.10 102.12 *102.10 102.12 ase 
! 100.7 Oct 100.16 Apr = —_ me Treasury 1%5 _----_--_-- 1953-1955. 103.30 104.2- *105:30 104.2 + 103.30 104.2 103.30 104.2 $103.30 104.2 *103.30 104.2 she 
| bs aed “mn 100.15 100.16 *100.15 100.16 —_*100.15 100.16 *100.15 100.16 —*100.15 100.16 *100.15 100.16 Has wl 
: 94.10 Jan 98.30 May  98.24Jan 10 1012 1“ Reconstruction & Development 
$556.Jen:  SRS0Rtee - 4021 5an 6. -3en06 ~~ . gawd 24s 1957 *101 1014 *101 101.4 101 101.4° 100.31 100.31 °101 101.4 *101 1014 2,030 
Sn ——— 1972 © *102.12 102.16 *102.12 102.16 102.16 102.16 *102.12 102.16 *102.12 102.16 *102.12 102.16 9,000 
r nsac y. tThe following Treasury bond 
2s due Dec. 15, 1949-51, called Dec. 15 at 100. a Odd lot transaction. t Registered bond Seumatie t ae ppeeinquiens Siks' dno '3009-GR, getied Die SE-et B00 B16 Sap. 18N-0D, cots: Dem ener e: 
: ee RANGE FOR WEEK ENDED OCTOBER 7 
BONDS Interest dome Frida Range 
New York Stock Exchange Period Sale Price Bid a Ackea e eee Range Since BONDS Interest. . Last Wer Friday's Bonds Range Since 
d Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
New York City ne Be No. Low High Low High No Low High 
= Cumanenrta Re ggg 3%s Series No. 15 s-D 64% 64% 4 59% 65 
ttn. ep 106% 10634 106% 83° 104 107% 3% Series No. 16_- J-D va 633, 60 65 
3%4s Series No. 17__ J-D ra *63 “ = A 58 65% 
3%s Series No. 18 J-D a 6442 64% “1 56 65 4a 
3%s Series No. 19..-_______ —io aa 64 64 64 2 58% 65 
3%s Series No. 20 J-D *63 59% 65 
3%s Series No. 21__ J-D at *634%2 __ ae 60% 65 
. . 3%8 Series No. 22_- J-D ha e67 67% is 55% 67% 
Oo * 3%s Series No. 23........--.-=-. 38 J-D 7%." 64% 643 12 5542 65 
I reion ecurities 3%s Series No. 24. J-D == 963% 6070 
3%s Series No. 25 J-D s *63% 65 “e 57 «66 
3%se Series No. 26_- J-D a *63% 56% 65 
3%s Geries No. 27__ I-D 8 - BO: ‘“ 60% 65 
3%s Series No. 28__ ID “a 963%: 65 « mt 59 4 Ye 
WERTHEIM & CO 34s Beriet No. 30. = er ee 
. 4 = 
BP negaine Members New York Steck uthenee Teletype Brisbane (City) s f 5s. if ek “ eR 58m 
. é 8 1957 MS 98% 98% 98% 2 97% 101% 
or 2-2300 120 Broadway, New York NY 1-1693 Sinking fund gold 53-1958 F-A 9898 98 101% 
@inking fund gold és.___-____1950_ J-D 100423 10043 10042 1 100 102% 
be a (Dominion of) 4s_....... 1960 A-O 102% 102% 102% 53 102 1044 
adie year 348 == 1961 iJ 106%. 106% 106 % 6 104 Ys 107% 
Agricultural Mtge Bank yn tn $AChile » (Rep) External s f 7a toa M-N Bt 36 «36 “4 35 37 
Gta und 1947 P-A e714 $47 assented -_-_--__-.____ M-N 28% 28% 2 25% 28% 
AGtd sink fund 6s 1948 A-O a gta -- 70072 abxternal sinking fund ram, 4-O ye 34% 37% 
hye eae (Ring of Morway) 4s_-—-1968 us i 93% 93% 64 81 93% ame sinking fu a6 ~ 19s0 4-0 27%. 27% 28% 10 25% 29% 
$AExternal s f 7s series B__----1945 day eT Se To. ee seme A6s o his ems el Fok sas 28-28 3 Beye 2. 
$a eternal 0 2% satin cn ibis J-J ha *45 «46 fe: 37% 46% omen (lira parame ie oe “sp ES , gete:: 38 
Exte: RH external s f 6s........ : 
$4 External s f 7s series D______ via! 2% > s -- 37% 46% 46s assented ___.________ ; oo ot pl 27% 27% 27% oe Sos 
AExternal ef 7s 1st series_——_--1901 A-O .. ae. a 4 RS Axil sinking fund 6s_---—Sep 1961 M-s 3. 0—CtC‘S:CG 3 34% 37 
Exte series__1957 Pi: ns REOERSOS --Sep 
AExterna) sec s f 7s 3rd series__1957 re thei io ro = 37% 46% > fans fund ae wo es A Eth 33% 
Antwerp (City) external 5s 195 be : ig sepigcin Amxternal sink 1963 Mon ‘a sila * “= sate 
Australie (Commonwealth) s--—-1085 Jap "Samy “O86 Bom gM BY és assented = 1963 MAR — aaa i 20” 
) ; year 3%s me 19 3 te 7 . 2 Exti I 27 ‘36 
| lO-fear 348 to SB s1 901 15 80 87% AGhile Mortgage Bank Giss__-—1981 J-D cM 30 Bo Rw 574 
so-seee- dee . 1967 J-D 86% 85% 86% 23 85% 2236 Ove amsented —— 1957 J-D alts 238 «28 “$ 26 429 
year drinintinigacinatbaniineie - 3 /, ‘ © 
pte reer 3%8 -————— 1962 F-A wig tit? <8 49 “a. 8% id. pe 27% 29 ve 36° 29 
igium ey exil s f o.. J-J3 Reis 112% 112% ° 102% Wa, ai caer womens. -- 23 Cti«é28 “3 ogee i 
ee we ee oe ore = eee - t tgs assen wee ee ee —_—<—— 
— UT i es ee eS 
Brazil (U S of) external 8s__..1941 J-p on ie A6s assented___-__- _.----1962  M-N on 288 4 26% 29 
Stamped pursuant to Plan A —- 4 1 60% 74 AChilean Cons Munic 7s________ 1960 M-3 ni 35% 37% 
reduced to 3.5%)--—___ 1978 A-O 47a assented cevernyooll pe 26%. 27% oe 
sae 55 54% 55 2 45% 55 7" M-8 - 26% 27% “= — so 
mped pursuant to Flan A — — PR. - 8 Chinese (Hukuang Ry) Ss_-—--1981 J-D - “A GFR P O%, kh 
(Int reduced to 3.375% )____1979 " . 55%, 
Pe rury eg i heen eb z-D 55 54% 55% 14 46 55% 
~~. pursuant to Plan A ate = we 7 SOM «Se 
t reduced to 3.375% )..._1979 A-O 5 
4%s (Central “lama iineet “1 . & 55 9 43 55 i i i i 
=e a purgas sna j-D 7 © - ves i a. 43 For Financial Institutions 
uced to 3.5%) ..__._1978 = 
8% funding bonds of 1931 duewison + aa 9 (——- FOREIGN SECURITIES 
ae t ase grag to Plan A 
(int uced to 3.375% )_...1979 A-O *53% 55 42 MARKETS 
$ bunds of 1944 (Plan B)— of fT obi 5 FIRM TRA 
3%s Series No. 1_.--........._... J-D - 68% 69 17 62 ” emi 
sae pote No. 2 ae J-D ne *66%2. 67% oT $0 
8 Series No. 3-.~ J-D =6 Vy rv an 
29 OS oe a + i a CARL JVIARES & CO. Inc. 
3%s Series No. 5______-._________ J-D 68. 68 68. 5 ravi 4 Beene eoseyeepes —eaeerd 
3%s Series No. 7__ J-D ies *72 5 Se FOREIGN SECURITIES SPECIALISTS 
3%a Geries No. 8-—--—-__—- oe + A Sa J-D 72 72 672 5 62% 73 
intents ae <% 72k * 
3448 Series No. 10 3-D vn PS > eee 50 Broad St., New York 4, N. Y. 
Series No. 11__ - sal 65 65 
3%s Series No. 12 3B weiss ee te =". os Telephone HAnover 2-0050 Teletype NY 1-971 
“ vi *632 __ Po 59 §=« 65 
%%s Series No. 14. J-D slo 64%, 64% 4 55%--66 
Por footnotes see page 31. 
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NEW | | 
BO Friday = 
i NDS Week's 
/ New York Stock Exchange Sacre gee Frice Bi tidgy’s Bonds Since : ~ 
& Asked —‘Sold an. 1 BONDS ia aed Week's — 
46s of bmg ublic of)— Low High No. Low High New York Stock Exchange Period Sale Pri = Bonds fk 
‘ 46s of 1927 Oct 1961 A-O ‘ ce Bid & Asked — etme 
| Ne BF oe 1961-3 = 3 ee ose ee Gan Paulo (State) (continued) — Low High No sue t 
AGolombia Mtge —-------1870 4-0 a 4 7 : peaueée ext! water loan c Low Higi 
fee Bank 6%s-_----- 1947 4-0 44% 44% 45 59 Te aie aa eacagr ate M-S tens. *B4 gh 
Protas ae ---- i 247 es me ions 
. fas of ss ABS vz - ptf -- an aaa sete A6s extl Svan ad uced to 2.25% ) ----2008 ad 79 eg : 58 1814 
“aS year €° J-D 78 a at omeet pee Plan -- 4 48 79 
| Rep af) 73 it E 7: 2 20 ate BA Serbs cross & a oven to jefe A-O “ BS os ar 
) 4 oy extl_.--- ia 22 20 24% 4 63% 79 pe tog tate Slovenes (Kingdom)— 74 79 7 yong 
: sired (State _. . *107%2 109% & 12%2 24% A%s series B external_-..-------1962  M-N 9% 9¥, . 19 
+ Ogee eae. -- 104% 113% ABilesia (Prov cx Seo i958 M-N Redes . B% 115 
' 44Denmark 20-year ‘ext! --------1960 A-O Als sane. ee J-D ioe °6 Ms Eb 4 55, 11° 
External 5 ws 2 J-J 2 2 “County Couneil 3 1958 J-D a tes -< aoe 
| a TORR 91% 90° 91 =- 52 44 3%s_----- j-3 io 1313 15% 
4%es. F-A 88 2 8644 ot 39 61% 97 Pee in Dip ng meee extl 8s_---1946 F-A es *g7 91 1 6 ll 
Hi Salvador (Repu - alee le le 0%. et oak sas M-N -- Re yell 
4s extl 5 £ blic of)— 72 64% 83% 3% Yeo (@ Sone M-N ~- ste 3 iis 134 seed 
a aie extl sf $ Jani,19% = J-3 mF bond = 1937) — “< a 7S 30 130% 
. extl s f {on 1,1976 J-J we *72 «74 e External conversion.__-----_- 979s M-N aa 
_—— 3 ae menace eek <-> ‘gels “tee oe” 3%-4¥e-4 445 extl conv__-___--- —, 2S i 3 eee 
uch Republic extl OPER oor: 1967 J-J " 47% 49 23 61% 4414-4148 pet tat ea re 1978 J-D saa 87 Va aS 86", 
— Government— erosive M-3 ome po 13% A 10 a" aw s extl readjustment wanes F-A al 90 > ie lead 719 - 
g rt paid - dole A eee ere ren as , 
| Ags part paid 1966 MW —— > $e Oh ee ee rs = Figgas a ee 
4 a! # 3 -- 9 = 81 
om ty) ext 6%s__._--_ F-A tos 8% 11 vies é 2 1958 F-A Pita 261% 7 = 6 14 
! frish Free oe Sine oti 5 £ “ass | —. oa a 5 Se aoe : -- 5% 9% 
: (Republic) xdefiascem sa + gee 2. ae tat & Co RAILROAD AND INDUSTBIAL , 
4 lic Wor enecrane ie. J-3 36 V4 36%. 37 = 100% 101% , ee 1952 A-O reo COMPANIES 
j ATs se = % -------- 1977 J-3 3 18 39% a Power ist mtge tear 4 M-N Ae 2104% __ a 36% 57 
‘ Pu 1947 “3 ae 32%, 33% Albany & nna RR ----1972 J-I 1 ghee ou 104 
Credit In iky— —_ 18 16% 37 Alleghany & 4%s_.1915 A-O -- 10534 105%4 4 Me 104% 
: 1% £0°3%_------1977 J ef ae 960% Allis-Chalmers oer mist. gt 4s_1998 4-0 -- 2 1987 103% 
fiaiad e - Ry 
taly (Kingdom of) 9s_______- --1952 33 32% 3234 33% " American Airlines ana M-S = sae aan’ +3 66% oo% 
: - SJugostavia (State Mige Bi) 7s —— 1951 J-D -- - 62% 52% 7 (16% 37 _ Amer & Foreign Pow deb ees J-D oo) ae @ 985s 100 
| _4Med aos Bk) 7s...1957 A 574, ST 2 27% 52% Amer cae ie Pelaawonhs. 4 2030 M-8 ob. 2 15 a 100'4 
| abla) 6%s__----_ 1054 re 9% 9% 10- ° 28% 60 . 2%s debentures elegraph Co— 87% 87 88 3 - 
@fetropolitan -- °45% 461 13 7 1% 2%s deductions_-_--_- ----1980P-A 99! . = 
j Drainag Se Gemereee & , *? 37% 46% Pd debentures____--------_--- 1975 A-O 99 Ye ~ y, =" 55 92 1003 
Pdection conv deben 1986 -, 4 8 
adie Ags: 8 Pe. OR er 100% 100% ad ee 1961 xp 198% 95% 96% 33 BB, 190 
} aor to 1922 agree..1943 ue 32 /2 6 90% 102 «= ]—S—:~C«é« AS CM ebentures_— casinos «~~ A-O a = 10534 299 101 Hs seas 
: ain i+ ad rm . ey tures ---1987 8 J-D 8% 96% 16 @ 105% 
ns “eae agiaa yi os gent 3%s debentures 1957 J-D «101% 101% 1 = 
asexi 48m agree)..1968  J-J 7 -— - oe - +. 3%s conv | Reergmecrapeae 1973 J-D 107% 106% 10734 b= 94 102 
co ( blic of) — a = 5% 6% rie =) = —_ Tobacco C peS__---------- 1959 = 106 106": “4 103 110% 
$453 of 1999 na oh nega ibe os deb 3s---------- = és 113. 41% 413 15 103% 107° 
i due 1945 = QV < > ee ann A T ist gold 4s 1969 Ao 3 ayo ee ee he ; 
| - Se eee re we oo, os Ani “a ok A Products Co 5s___-_--- July 1995 Q-J 104% 1041 1045 6 103 104% 
| 145s Assented to 1929 agree_—1048 Pe -- i. ce i «oe Bo -— apn nmenn 1966 4-0 --  *78 402 1 27 102% 105 
- Dh a r= a eT: } hi 
’ Pr 5 ee = 5 A Ae RR or -— vib ae oo ib% — ghison 4 » & Santa Fe— 69% 10 24 69 .” 
' New asi'ta (4042 aurec) 1088 a = ge eu ® 15% Stamped 19 
| Ne Ae ga SY a ci hedge “Atlante & esas ae fises | MeN 126% | 19846 1229 60 1228 
. 8 a aoa ies ' 2. % y— ws Se ae Ye 1281 
Raa aa ane 10%, -- 7% 11 8 ek AR and “5 
! a sereemenvyece-—— ceaatae = fom ton BER gar cena ns ar er 4s july 1992 M8 102% » Sa 
' 4 ty ——---___-__- 1 2 1 “py eaabealigi , ayer iis ‘ 
$443 of 1910 ia td (1942 agree). 1968 Me -- e7¥ . Atlantic Refining 2%s debs Saas ee 4 208 Ye oo 16 i014 th 
1922 0 (assented to J-J onu, at -- ge he 1986 J-d . 952 39 Me 306 \ 
agreement) _ - 5% 5% 4 1% _. _. *201% 102" 9342 103% 
Ae Mew ee ee es 1945 J-3 . 4 5 Ve meentins oo 997% 192" 
Ww gss’t@ (1942 agree) _.1963 wie 3 - - : 
gree) __1963 ‘ a ; - - 
gA — és of 191 —e. SS Se oe a : *8% 934 “s ~ -- Baltimore & Ohio RR— B 
to thas agpetment) “ 8%, , BM 8! = 6% 8 ist mtge 4s ser A 
all ee rashes Benne 1933 J-J ° . 26 u ws! ge 5% ser ‘Sa hee 4-0 86 ': - ° 
46s New ass'td (194: oS meng eng ee ost - Re 1% contingent int)_-J 1 4 86% BT's 53 80 
anuan tc all _._ 2 agree) __1963 Sug ae * 9% 9% - phew owe mige 5% (2% a. A-O 90 89! 88 
nm (City of) 6's SN a is WE Ss oem 71 *11 La _ contingent inte Ye 904 37 , 2 
OF TE oni es 115 102 : ov 10 Series G_ rest)— 83% 95% 
Minas Geraes (St i 50% 50% SF dud Bie 11% Series Ki. due Dec11995 J-D ; 
4Sec external ate)— 6 50% 1 26% 54 . Series M_.____-- _due Mar 1 2000 ¥-8 5742 57% 587 
ry es” mw eee ” 0 ee ae 58 4 hgh Be 40-49% 63% 
(fat vouined 40 to Plan A == - and 3%% c sesnryy onder 58 5734 58s = 4912 62% 
4Sec external to 2.125 %) ___2008 - 38 38 Series J ontingent interest) — * - 49% 63 
Stamped a — SRS Sa 959 yd 31 31 44%s conv income ___.due Dec 1 1995 J-D 
(Int redueed nt to Men's - *39% 4 25% 31 Pgh Lake Erie & West Va- Feb 1 2010 Ma an 65% 66% 5 
Netherlands (Kiagd to 2.125%)__.2008 ” 2 = 37 . 39 Ref 4s series Se Va— 7 4514 45% 46% 15 59% 73 
“a (Kingdom ys 3% ~--.-H-. 957 ed -— 30% cn S'western div 1st mtge 5% ser A 1980 M-N ” 392 52% 
ternal sink fund 4%e8__-.___ 956 M-8 92% 92% 93 ~- 25% 30 (3¥e% fxd & 1% SF wa w 4 82'2 83 1 as 
4s sink fund 4%s..__... 65 oi aoe 12 92! 963 Toledo Cinci % cont int)..1980 J-J3 8 15% 8542 
3¥s sf rasa « ements "Hoes Poa 95 A Pes ee bate ist ten, 2s aot 3 ype : na 67 67! 
unicipal ee) mete “1957 F-A 945% 94", 95 9 83 Ys 99 4a Bangor & Aro ref M 4s ser D___-.1985 J-J "ex 8 604 74 Ye 
Oslo (City) s ext] s f 5s__ “" 197 A-O /“g - 94% 3 8 97% Con stook RR— bes Lead *71 74 
fund 4%s________ 0 J-D ‘ 21 9 15 0%, 96% pA PE SP CRE 15 ‘ i 66 78 
catetetene 1955 4-0 r= oo 80 93% stamped —_-~---- --=---1951 J-J. sia 621 
Panama (Republic - “94%, 9 aa 83 836 98 A ea os 1951 J-J 2% 82%. 1 5 
)— 5% AB 81% 96 Beech Creek Exten: > 85 85 80 95 t 
pemod Shs ext 1963 ‘Extensjon ist 3¥%s-—-1951 4-0 2 80% 9% 
t sec ref 3%s t ER __.1994 M-N a 101! neficial Indus Loa 5s series C_ _ 1960 A-O ea *97 
sAPsisambce Smtnte 0 Woo poet ery - 8 110 ‘sates LB aldara 83 M-N 120% 120% =~ Ba, idly 
aie > y —in tas. 1964 a *98l, 98% 4 
pursuant ‘to S_-____1947 MS -- 103! “ -- 82 94 em Steel Corp— F-A - i 943 i 
(fmt red Plan A -- Cons mtge 2% - 105 105 4 99% 
Peru ( uced to 2issns hes e377 ed ne 102% 103 Cons mi a eas 1970 , 3 10234 105% 
Daj tpen extl sf Ge 1 7a 71980 MAS -- 30 eee Gons gaige 35 ser K soccise ew : Me oak 11 4 
‘ ANa loan ext s 4 ist ser____1960 M-S Cex 211 30% 2 25% Boston & Maine cate om nmeny 1979 J-JI *99%, 100%. a7? 100% 
orden (Re { 6s 2d ser... 196 J-D 215 Yo 21s 2 1 30% ist Ss 5s seri ps 103% 1031 —— 97% 100 2 
papa p of) gold Gs_._--__ . 33 alice > ee ota 24 opie 1967 M-S : a. gh al 
4 plese 5 -O 2 21% 4 21% Ist ‘mtge 4%5 series JJ------—- 1955 & om s - 
: we loan s f =a 4-0 a ap 10 = 4 A ai % is e fig J petite 33 e—-———r AEE ys is os 101: % {82% = 8 2 
Extern eS eee - on Vy V2 e mitge 4%8 ser A__--.-July 960 “ -- ee Ya 
sponte sssente sone pete Gsies0 | 3 . 10! 18% epee ABreda tge 4%8 ser A__-—--July 1970 iN Ath iis 3 22-70% 83 
Alegre (City of) 8s______ -1963 . “ 3 ; 20 ° (Ernesto) C 5 V4 46% 47 b 83% 
Stam: ty of) 8s J-J 12 2 5% 15 ~My SS 1954 ’ 18 44% 59's 
pursuant to be arta cane J-D -- g! Vv 2 9% ‘ ers Co 3s Debs_ ai F-A 
A e 2 9% 19 yn’Union El ist gold 5s_-______ 1968 a -- *31 
uit reduced to 2.375% )__--_- 2001 re o~ a s 6% 14 Bklyn Union antes nenqneee 1950 ‘> °104% 105! - 35% 35'2 
(int reduced pursuant to Plan A ed ° o 390s a0 Gens e ninets 3900 M ; *100 3 a 103% 104% 
: §4Rio de Janeiro ‘tae 4 Wate: “goog 4-3 = 3438 be ia iia ge 21 > +4 102% 102% 203% - 100% 102 
rf Stam ° =e 2 Fi , 1, 
Jue colieea to Plan —— oe vite *30% 37% ' fal a & Pgh sions = Maw et ae me Save woo" 
4External sn 0% to 2.375%)-.--2001-A-O x ae on sh 39. a6 inal ye id ae Rea er 1957 M-N nae eh 4x ome: 
5| | Stamped pursuant to Plan A _195 ay ee a 1952 0o"8 55 5 
; (int pales’ to 1% _ gris Fak pa 2 a 6 27 «35 Bush ‘Terminal Bldgs 5s gid.——-—- — my - 101% 101% “4 rd Hh 
~---=--2013F- 30%, Oe I emai io a oer sos tas ; ou 22 91% 99 
r Grande do oa ot So of) 4 29% 30% 1 -” 1 105 106 
(Int a Bursuat to 2. o Pian A 4-0 sated °44 C f{ T Financial C 
46s external sink 5% )--____ 1999 e 2%s debe Corp— 
Stamped pur fund gold____1968 A-O 51 - 6 46 Californi mtures —_--__-~- 
y (int red suant to Plan A ee 2 35% pa nia Elec Power ist 3s_______ 1959 A-O 
AG somes ee ee “3018 " nen eG Gali Oregon Power 3 Yes. ———————-- se. 4D 101 ¥5 10114 15 ) 
a> se J-D sai 3538 : einotn nena ea'he a 1974 M-N eanit, take 100 101" 
' _...1966 M-N 0M 29% 30! Canadian Nation gtd Ss A___1962 ‘ *103! v2 -- 99% 103 
Be S cadie or i. 6 G atiepel ty — 4-0 nd 
: ee? re 38 ar 24% 30%, waramteed gold 4's 98 97% 985 -- 102 104 
Gk tebueed ta 3 ‘to Plan A sta 33 : 39% 40 — ramteed gold Ss____.-_____ 1957 ‘J-J 26 94% 104% 
nee eed fe 2.28%) --+-<gant enti 3 aranteed gold 4%s_-_------- i970 F-A 114% 114% 135! 
eas Paulo (City) 8s--_---- unt + ey B- 33 3 I , nae eha.cl.. 2 1955  J-D 105%) 1053) 4 a Us" 
Stamped PNW tk — te 2 33 . aranteed gold 4%s__________ 1955 F-A 112% 113% 10543 108°s 
ie see og A M-N | x. 3 2742 33 Canadian Pacific Ry —— 1951 M-S 112% 113" 65 —«1Ad¥2 113! 
AG%s extl uced to 2.375%) _...200 60 25% 54% 4% conv deb stock ( 105% 105! 15 111% 113°: 
Bt —| secured s f_.__. oo soot M-N c 53 67 \rolina Clinchfield fo 0 SE jes 2 10 105  106”s 
(Int a ar gay at-8 = — & eee to 4s_.__1965 M-S 96% 9734 99 
§48en Pa redtced to 2%)_ = 60 34% 60 Ast amtge gtd 4s Ry— 1072 108 118 93% 101’ 
| 2 =e * sehememmaraegse M-N : O) es i 1981 J-D * B 106% 106” 
(Int S gessunnt to Pian A 9360s J-J . 5642 56% - Ghana Corp 3s debs Be hacen 
; Ags uced to 2.5%______1999 - : a3 % See np ye / oN ea Hed 1965 'A-O ‘ 2 a 59% 62 
Btam ~~ 1950 J-J 79 78 : V4 83% $ACen debs (1947 issue) "i> eine oe 1960 F-A 103% 103% 103% - : 
aameae pardubat Vo Sian A dd ' 0. 90 3 (41 $ACent Branch U P ist gold 4s__—- 1960, F-A -- 400% 100% 2 102% 30 
to 2.5%) .- 90 90 5 . 79 of Georgia Ry— 4s___.1948 J-D *100: ‘8 3 99% 101° 
S| Por foot <0 - oS 66 90 ist mige 4s ser A. 6 = yor 1012 
, x footnotes see page 31. 9 75 79 21 AGen mtge 4%s ser A_...Jani 1995 J-J +8 ila - 8% 
: 41 79, Pee mtge 442s ser . _.-Jan 1 2020 Ma 591% 59% 60 m1 
ntral Mlinois Light 3%8...- $020 May “- a 68 15 55% 67 
$..-.-.-- 1966 38 38 . == 63% 7 
A-O ‘ ae. 39% 46 38 («52 
BY. 108% 1 «108 «=—«:108" 
VS - 
ee 
























THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK BOND RECORD 


Volume 170° Number 4845 (1417) 29 








































































































































































PE. ; RANGE FOR WEEK ENDED OCTOBER 7 
. Friday Week's Friday Week's Range 
BONDS Interest Last or Friday’s | ; 
y’s Bonds Range Since ONDS Interest ‘Last or Friday’s Bonas Range Since 
New York Stock Exchange . Period Sale Price Bid & Asked Sold Jan. 1 shea ak Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
Low High No. Low High Low High No. Low High 
of N a) sa sie , 
sn Ee * a -- s8-- 59% 81 49% 78% Detroit & ‘Mack ist lien gold 4s__-1995 -J-D -- Ween "BY 
AGeneral 4s 1987 J~J ce ss 3° ae ae x enemy gy = | ae 01% 101 101% 5 105% 
44s regis a _--.1987.  Q-J = a -- 4870 Detroit Term & Tunnel 4%6..__--1961 M- 10l'2 i v2 5 26 m4 
Gen mortgage 3%s____-_---___- 1987. J-J ~— 39% 40%, “as $9% “49% Det Tol & Ironton’ RR 2%s ser B_1976 _M-S coer - BX aS | 2S 
Central New York Power 3s._.__.1974  4-O = 105% 1055, 38% 20% Dow Chemical 2.35s er ee IJ % °46 os x 
Central Pacific Ry Co— ’ e 4 102% 1055 §ADul So Shore & Atl gold Ss..-.1937  - 22 - ts ie a 46 ire 
lst & ref 3%s ser A 1974 F-A 102 102 102 2 99% 102° Duquesne Light Co 2%s—_____--__1977 4 a= 102% 102% — .—— 
chcmiuen Papet & PIC Gob Setees | gD ~ suena 103 105% : : . 
: per re aiid J-J in ar lin-aiieie ow 
an EA Am RO ee ss Be Se E , 
n Yes M-8 pr 130- 130 1 122% 130 ‘ 
Ref & Impt M 3%s series D--__1996 . M-N 1002 % East Tenn Va & Ga Div tst 5s-_--1956 M-N . -- 110% 112% 
Ref & impt M 3%s series E____1996 F-A = ss pee Ay HB = p48 ple, ze Ill «NY) 1st cons gold 5s_._.1995 J r- eee + 147% 149 
Ref & imp M 3%s series H___._1973 | J-D Ee 105% 1056 Spiga aaa n Joliet & Eastern Ry 3%s_-_1970°  Mf-8 -- 105% 10534 -- M5 105% 
R & A Div 1st cons gold 4s___1989  J-J as 123. 123 : t+ fi a El Paso & Southwestern lst 5s_...1965 A-O os °101% 104%. “te 101% 106% 
2d consol gold 4s_-: 1989 . J-J a *113%_ 109% 113% 5s stamped --1965 a-O — 101 nem — —_ _ 
Chicago Burlington & Quincy RR— ; > 5 Se 4 Erie Railroad Co— : 
Generel 4s JI-J 111% 111% 111% 4 109% 112% . Gen mtge inc 4%es ser A.._Jan 2015 J-J 60 59% 60 ; 34 57 72 
lst & ref 4%s series B --1977 F-A __ « * 08% 120 108% 1113 ist cons mtge 3%s ser E______-.1964  A-O _~ 97% 97% 33 95% 99 
Ist & ref mtge 3%s 1985 F-A ’ °100% ub 98% 101 . ed cons mtge 3%s ser P_.__._...1999 J-J =a 82%, 82% 5 80 8369 
ist & ref mtge 2%s 1970 P-A 99% 99 . 99% nn bo 4 ce t cons mtge 3¥%s ser G_-_.-- 2000 J-J -- *_ "82% -- 79% 87 
Gomme or oa E oo ae ee ey pe eee eee 
n mtge inc conv 5s__._..._1997 J-J 24% 341 , st mtge Seaweed vont ~- 8 — 
lst mtge 3%s ser B_____....._3985  M-N 68%° 68. ey +4 aN = 
Chicago & Erie 1st gold 5s__ 1982 M-N ae *1205% 118 120% 
‘Chicago 23 = in waa a ene sJ-J R 79 80 5 75 87 F 
n mtge Becton an 1 2038 } 
Chicago Ind & Louisville Ry— id mae - 15 56% T7% Firestone Tire & Rub 3s debs____1961 M-N 103% 103% 104% 27 102% 104% 
41st mtge 4s inc ser A__._Jani9s3 J-J 49% 49% 49% % 65 ¢Florida East Coast ist 4%s_.....1959  J-D io *103% -_. MN 101% 103% 
42d mtge 4s inc ser A__-_Jan,2003. J-J 8% >°a8 gale < 45% 65% Alst & ref 5s series A 1974 M-S 53 51 53% 95 45% 65% 
Chicago Indiana & Southern 4s___1956 7-3 ot > 4 ACertificates -of deposit__..___- —_ M-Ss = ~ ae A 45% 59 
Chie ae St Paul & Pac RR— — ee -- 1% 94% Francisco Sugar coll trust’6s____..1956 M-N -. =*39s-~-208 - 102% 104% 
st m 4s ser A 1994 J-J Nini 977 
Gen mtge 4%s inc ser A_Jan12019 Apr 57 56 57% + WR EE tg 
4%s conv inc ser B______Jan 12044 AR APR ins BE 35 see) eee ae 7 G 
Ceieede'S Reacts Wenern iy—- : General Realty & Utilities Corp— 
qe cae? sone tas S06. hee | Ape 47%: A714. 48% 71 46% 59% ~ 4s conv inc debs 1969 M-S . 884 90 4 82 
Chicago Rock Island & Pacific 989 d-J We *_  B7% kz 86% 91% Geadrich (B F) fe Ast mtge 2%s_1965  AM-N x *102% 102%4 Si 99% 103% 
Ry Great ern o— . 
lle ok ee er teeny way oP ely x 105 105% 87 105° 107% General 5%s series B__-.__-. .-1952 Jv -- 107% 107% 1 107% 110% 
Culsane naLa ts es on A.-Jan 2019 Apr 97% 96% 973% 71 88% 98% General 5s series C_ 1973 Jv = 123% 123% 4 120 124 
ray ew Orleans oat ae he 102% 103% 28 102% 104 pang a 4¥%s series D_..-..-~.__1976 JJ 118 118 118% 8 116 i 
Memphis Div 1st gold 4s__...-1951 J-D 100 100 1007 “2 «100S«*2102 Gen oan the ser ee rach rhe ay o6i f 52% 
Chic Terre Haut: *% S’eastern Ry— . Gen mtge 2% ser P__----_--- 1982 J-J3 92 92 92% 12 86 V4 
ist & ref VW 2%-4%4s 1994 9 J-J Ne: 71% 71% 2 70% 80 Gen mtge 2%s ser Q_.--_-___- 2010 JJ “18%, 84 5 
Income 2% -4%4s 1994 J-J 65% 65% 67 15 65 72% Gen mtge 2%s ser R__--____-- 1961 y-J a *9614 97% 3 04% 
Chicago Union Station— - AGreen Bay & West deb ctfs A... Feb a ae a we 62% 
Ist mtge 3¥%s series F___.......1963 J-J te 105% 106 5 102% 106% ADebentures ctfs B Feb he 8 8 4a q 10% 
ist mtge 2%s ser G 1 J-J “ 103 % 103% 4 101 103% Greyhound Corp 3s debs_- 1959 ~A-O 102 102 102 2 100% 103% 
Chic & West’n Indiana conv 4s__.1952 J-J 103 103% 3 102% 104% Gulf. Mobile & Ohio RR— 
ist & ref 4¥%s series D__.__.____1962 M-S “al 104 104% 7 10134 1065 ist & ref 4s series B 1975 J-J me *100%4 102 pee 97 101% 
Cine Gas & Elee ist mtge 2%s____1975  A-O _.  *402% 103 100 103° Gen mtge inc 5s ser A__-_. July20i5 Jv "s *66 75 = eo 8074 
ist mortgage 2%s 19780 J-J *102% «402% 102 lst & ref 3%s'seris D_- A-O 99% 99 99% 2 95% 101% 
Cincinnati. Union Terminal— os ey " = Gen mtge inc 4s ser B____--Jan 2044 Apr 573%. 87 57% 6 48% 61 
ist mtge gtd 3%s series E______1969 F-A 2) *110% _ 106% 111 Collateral trust 3%4s__......... 968 I-J ‘ °93 va i we 
} Clip Too m ro =< Piectheournn saben F-A *102% 10212 99 102% Gulf States Util Ist M 2%s __--__ 1976 M-N . 99% 100 20 95% 100 
a a ee db ed rte - m . mor & yu 
+) City Investing Co 4s debs._.._.____1961 5 aes. 8 92 96 dat b Agage 38--————-— = te 4-0 r 103“ na Y, “—” 383 aot 
i Cleve Cin Chic & St Louis Ry J 83% 88 js 79 83% 38 debentures —__- 969 J-J 10414 104% 8 101 «104% 
1 General gold 4s___- ___.1993 -D 715 ’ 
| S23 trace Pe os . ea H 
1 series E_.___._1977 J-J 583 58% 59! 05 4 68 
|| a imend & Mich Div 1st 4s____1991 J-J inn) lake od en seg oie Hackensack Water lst mtge 2%s_.1976 MS-8 *99 99% _ 
i Clemi a Div ist coll trust 4s__.1990 M-N : 77 8212 bi 17 87% Hocking Valley Ry ist 4%es~-.--~~. 1999 J-J co 1272 127'2 1 121% 
k ~ r ee Tllum 3s.._.__-.1970 J-J 106 5¢ 106% 106°4 12 104% 107% Household Finance Corp 2%s_~.--~- 1970 J-J won *100 100%4 ae 95 
6 Chewsland a - ~~=—-<5~--- == --1982 J-D _ . "105% _- — oats 107% Hudson Coal ists f 5s series A__.1962 J-D 91% 90%. 91% 27 79 
1 Series D urgh RR— Hudson & Manhattan Ist 5s A__.-1957 T-A 6412 622 64% 207 55 
tH Cleve bart Lane tel 00 da F-4 - ——" == -- ‘Wi% 101% 4Adj income 5s Febi957 = A-O 28 26% 28 341 19% 
}] Cleveland Union Terminals ——-——196 4-O a *95 97 ie 96 101% 
\ on ane 5'as series A 1972 A-O 107% 107% 10 . 104% 108 I 
i i oe o series B__.__.__ —~-1973. A-O 105% 105% 106 13. 102. 106% 1 y 
i S series C______ 1977 A-O 104% 10334 104% 41 98% 104! Illinois Bell Telep 2%s series A--.1981 d-Jd mS 101 101% 12 97 
i Se & Southern Ry— . . % Ye ne e 3s " BO Bancbnesodmuel 1978 v-D & “105% 106 o= 2% 
i s (stamped modified) .....___ ¥ , Dino entral RR— 
y Colorado Fuel & Iron oem we a ON on %% 17 39% 50% lst gold 4s__..-- 1951 Jd & *101 ie i 101 
| Ist mtge & coll tr 4s_._.___._.____ 1964 A-O 98 Yq 100% 98 100 ast gold 3'28...--.-.---.~-..~- 1951 J-5 3 *101 wa —— 101% 
Columbia Gas & Electric Corp— ect - " o- Extended ist gold 34s__..-._-_ 1951 <4&-O e Ben ee a ir 
i Yes debentures Lit is debeapipasmecaatii teeta bicinan M-S 104 y, 104% 12 101% 104 lst gold 3s sterling eee etter 1951 M-8 — *35 70 -- - 
4; ‘Columbia Gas System, Inc— . . % Collateral trust gold 4s_.___..-- 1952 4-0 Ss 100% 100% 7 100 
i} 3%s Gebentures tte 1973 A-O 10634 106% 106%%4 2 1034 106 3. Refunding 48.2.0. .---- ~~ =~ 1955 M-N -- 1014 10154 9 . 101 
i Ss deBDeniures .___.__.___ ~1974 3=M-8 #102 Y%4 100% 102% Purchased lines 3'/28_--~-~------ 1952 J 10042 1004 100% 3 100 
i & Sou Ohio Bi 3%s_-_-1970 M-S “> § #08 % 108% “= 06 108% Catiateral trust gold 40-....--S003 - S68 ——_ | “ph 468 =. 
}] Columbus & Toledo 1st ext] 48-1988 F-A So.) Tt ' Refunding 5s -_------.-------- 1955  M-N 105% 105% 105% 24-103 
Comeoeane Edison Co— éi i ere mm «oP yeteag 4% Pe SS Ie “ieee ae 68% rs 88% 86 i, 
} mtge 3s series L % ro ge go 8__-.-------- be = 0 a or ‘ 
| Ist mtge 3s series N a 45 -- eee 10. 408. aT Litchfield Div ist gold 3e------ 1951 JJ “= 00% 104% ~~ Yeo 
8s s f debentwres_._- 1999 A-O > 104 Ms 104 he 3 101% 1 Hs Louisville Div & Term gold 3¥%s_1953 J-J ip 101% 100% 4 100% 
1] Conn Ry & L lst & ref a aes FS — saxt,: 10h Omaha Div ist gold 3s_-_____- 1951 FA a 100 100 3 99 “e 
i Conn River Pwr s f 3%s A____. 1961 F-A or. 103 106% “3 10554 1063, St Louis Div & Term gold 3s____1951 J-J a *100Y%e -- ee 100 
Comsolidated Cigar Corp 3%s__ "1965 A-O ii * 103 \ 101 104% Gold 3%s ~----------.------ 1951 J-J 101 101 101 4 100 ¥e 
: Consolidated Edison of New York— ay i * 2h Springfield Div 1st gold 3%s_--1951 J-J3 inc *100 ae ie te 
i Ist & ref mtge 2%s ser A____1982_M-8 101 101% 17-96 +—101% SS ae oe ae whi santo ae 
}] 1st & ref mtge 2%s ser B_-_1977 4-0 98% 99° 30 94% 99 a a Re ation > -: O0Rine ree alee 
: st & ref mtge 2%s ser C_____- 1972 J-D 101% 102% 11 98% 102% a Cat one Ch Sb 8 ' Ow 
} ist @& ref 3s series D..___-____"1972 _ M-N “> #1058% 102% 105% Joint ist ref 5s series A--------1963  #-D 100 99% 100% 153 (92% 
H ist & ref mtge 3s ser E______ ~__1979 a-J = °105% a 7. 102% 105% lst & ref 4¥%s series C____---- 1063 J-D 94 92% 94% 34 86 
3s conv debentures ___-- menor 112 «111% 112% 368 105% 113% Pg Cd Egg renner gear Se) = es ~ eo ee = 
é Consolidated Natural Gas 234s____1968 4-0 © 402% 103% 101% 103% is Termine] Ry 4s ser A....1970 JJ pod “92 92% £: 91 
$ Power ist mige 2%s_1975 ‘M-3 “103% 104% "3 100% 104% mons Be: & loma lst. gold $5.-.2860 . SV — dee OF See 
Continental Baking 3s debs... 4 J-J 103% 102% 1031 7 88 103%, temeepes Union ay ve 
Crucible Steel 1st mtge 3%s______ 1966 M-N ®93 V4 tay 93% 95% Ref & Imp 2%s ser C__.___----1986 g-D be ae “90 93 ‘2 = 
7 '4Cuba Northern Ry 1st 5%s_-_1942  J-D 4444 7 430 «(452 “Srl aroeet 2. tee omnes 15’ 75% 1 9 
Deposit receipts —- ne s 3 --- 1 : na “s 7 
] ACuba RR ist ae Neeesenapm: oe -- Pt oli De 19 4 A Adjustment 6s series A___July 1952 A-O 25% 24 26% 102 20% 
$ADeposit receipts ___...__ ene An! -- = Rb ay =f t% Spy A4ist 5s series B_- 1956 = d- = 69% 70% 42 53% 
SA gus series A deposit rots__1946 JD ie te eS aoe ee SApstrant pate Mise Gib Bo- tees a0 a. Boe lM So. eee 
<i > mm ----- ; 2 78 
series B deposit receipts__1946  J-D oe 30% 31 1, 30 3 ‘Int Rys Cent Amer ist 5s B_-_-_- 1972 _M-N ud 97% 97M 1 97 
rf Dayton Pr & Lt ist mtge 2%s____1978 Jamestown Frank] & Clear ist 4s__1959 d-D 67% 65 67% 10 64% 
Ist mortgage 3s____________ rey — ie? 5 eee Jetsey Central Pow & Lt 2%s_.1976  M-8 _--: 101% 102 10 96% 
Ist » 38 series A 1978 §=s«J-D x * 105% a 104 108% 
Dayton ion ®y 3%s ser B___._1965 J-D S *102 mA 102 102 K 
Gegtarn @ Seta et ian |S tesa. 4 ii 108% 
hue lake Wetteo6hOU 93 93% 19 90% 96% Kanawha & Mich 1st gtd-gold 4s_.1999 4-0 “ “16... rs 79/2 
N Y Lack & Western div Kansas City Power & Light 2%s..1976 J-D we *102% 102% -3 100% 
lst & ref M 5s ser C__.____.1973 M-N °78 Ye 80 73% 87% lst mortgage 2%s_--_------~-.-- 1978 d-D *103%2 —- ~ 102% 
Alncome mtge due_______ 1993 M-N sot, 5B: -- Kansas City Southern Ry ist 3s__1950 4-0 10033 10043 10043 10 i 
Morris & Essex division sinthionstakialied ‘ eS s8% a mtge Po Agr = en sosone aoe 3 105% 104% 105% 32 a 
GiieTr 4-66......_ 7 * mtge § series BD -_----~._~ -- > -— -- 
Delawate. Power &@ Light Be 1973 | ACO. ese 8° 0s 10858 ae Ee re pre te Ee gpen, ae = -abete~ ce : bre 
Ist mtge & coll tr 3%s_.__..__1977 3-D : am — “si % Kentucky Central gold 4s____-.-- 1987 «= __ "114% -- 114% 
Ist mtge & coll tr 2%s_-_____-1979 J-J 7 *_ 104" ; 104 108 ee ee fe s a "3 98 
Denver & Rio Grande West RR— = ; , Stamped --_-.~---------------- 1961 J-J e98 =e 98 3 98 
Ist mige ser A (3% fixed Saermmunaaee’ co ipel. a Too me 
1¢ ay. 60am eae yee a ae OS ees 8k ee “wf ® he po 
shit me en aa J-J c2', $2 92% 43 87 93 — — ~y ~S . SS: Sa +44 A-O a 7, a3 - im 
nt. ' : , ty) ts Co ist mtge 3s..-----~-~-- A-O 3%” “4 
natin | eth 9 3s oe 30 58 65% tA & Toll 5s ctfs______ 19599 MS 2 ‘4. 4% = % 
=e, — had fixed 
contingent int)_.......1993 J-J on 81% 81% 12 
Detroit Edison 3%s series G-.1966 M-S > 8 107% 107% 110 L 
Gen & ref 3s series H____...___ 1970 J-D 106% 106% 18 104% 106% Laclede Gas Light 4%s canv debs__1963 u-8 122% 118% 123 82 107% 
— & ref 2%4s series I... _~1982 M-S ~ 101 101% | 9Ble 101% Lakefront Dock & RR Terminal— 
conv debentures______.___. 1958 J-D 111% 111 ° til% 120 105% 111% lst mtge sf 3%s eer A___..-.-- I-D — = aan 
' Por footnotes see page 31. 
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NEW YORK BOND RECORD 
‘RANGE FOR WEEK ENDED OCTOBER 7 
‘Triday Week's Range Friday Week's Range 
BONDS Interest Last or Friday's Bonds Range Since BONDS Interest Last or Friday’s Bonds Ra 
New York Exchange Peried Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchange Peried Sale Price Bid & Asked Sold age Since 
Low High No. Low High Low High No. “waggle 
Lake Sh & Mich Sou gold 3%s_1007 _ J-D es 89 89 1 81 | (86% N Y¥ Lack & West 4s series A---.-.1973 M-B 69 69 69 4 igh 
5 1997 d-D tae - Na 14% 90% 4%s series B 1973 B-h ini *74 16 62% 72% 
oe Co Lta— N Y New Haven & Hartford RR— = 72 81 
— > a Dee $342 93% 93% 42 6s 4 Ist & ref mtge 4s ser A-------- a-J 59% 59% 60% 172 56 
—_ ae Cco— Gen mtge conv inc 4%s ser A-2022 May 38% = 38%: 39% 251 69%, 
umn eee sor A387 0S AO 94 93%" 94 15 91% 97 Harlem River & Port Chester— 33% 48% 
Ss Coal Co— " lst mortgage 4s___----------- u-K --.  *102 104% my 
= anes —ie =F oa "99% - 8 as tN -¥ Ont & West ref 4s_--June 1992 2 6% 8% 8% 113 +4 103% 
: eS PA ee 8 ca eral 4s __- J-D aia 3 3% , 4 
Lehigh Val Harbor Term gtd “ares aa —— i9%2 82 6 72 93 N Y Power & Light 1st mtge 2%s_1975 u4 v 101% 101 Ye = ant 5 
ve tn os ae Yee 65% 6534 66 2 55% 0% N ¥ & Putnam Ist cons gtd 4s_---1993  A-O 55% 54 55% 5 84 101% 
ae ee tise Jv Gils «67% 67% 6 60 2% N ¥ State Elec & Gas 2%5_————- <7 a8 he aie 50 634 
; team Corp Ist 3%s_------ _-1963 — ‘9105 105 sal a 
babe ~ A pe S03 = 34% 34 0 =—- 34% 133 30 41% tN Y Susquehanna & Western RR— m “ 104% 107% 
4% stamped modified_______2003 M-5 31% 31% 37% oan Oe fp yes += lem ar — oe 33 
430 verbtered =< er 37% 37% 37% 72 32 46% §A2d gold 4's 1937 F-a aim ae -- 46% 
Ss stamped modified — wa = 37%2 37%2 :: a §AGeneral gold 5s__-.-------- 1940 Bod aR 14 14 7 . > 
Gen cons mtge 4s ser A wi_-___2003 ae om St 60 35-49% $ATerminal ist gold 5s_--.-~-- 1943 MB ae *6% 74 Rae 
Bi gm Bong: yd ~— 50% 50% 51 28 50 52% N ¥ Telephone 2%s ser D__--~--- 1982 ov ne 101 101% a 97% 16 
Sayed ae 2003 ~* 55 55 12 54—Ci«éS6 Ref mtge 3¥%s ser E 1978 Fr — Sere... 103% 106% 
44s series D wi — =. -- ~-S 33 9 56 «60 Ref mtge 3s series F__---------- 1981 J -- 104 105% aaa. Meee tee 
reer , nee se 7% 28% 40 27 29% Niagara Falls Power 3¥s_--.----- 1966 MS —-  *106% 108 ge 105% 
¥es series E w 2003 2203, 1063 
45s series F wi 2003 —_ c. 30%4 32 ia 30 32% Norfolk Southern Ry Co.— a @ 109% 
“i — 24% 34% 34% 18 32 3 Pe re 5s conv inc._._.__----2014 A-O iin 7442 74% 1 72 85 
igh V se orfo estern Ry ist gold 4s_1996 a-O sii 
n & Eastern ny it a 1908 4D a F 71 % 72% 11 61 14 Northern Central gen & ref 5s_-._1974 M-8 aa “ine 130 5 128 131% 
& Myers Tobacco Ss______1961 40 a 122 ones: ae 120 123% Gen & ref 4s series A__------ 1974 M-S aa *104% __ -- ili = 112% 
Little Miami gen 4s series A 3 106'2 = es 10642 16 106% 108% Northern Pacific Railway— pon 7 105 107% 
4Lombard Slectric 7s series A__.1962 J-D ie — —- >) A. ae ae Dee S_- i997 QV 104 103% 1042 57 97 ” 
Lorillard (P) Co deb 6s 1981 P-4 -- -- oo 26% 50% 4s registered 1997 eJ ‘ie .. 99 a 106% 
3s 4-0 -- bent 107 int 106% 108% General lien 3s__-----~~-- Jan 1 2047 Q-7 62% 61% 62% 50 94% 101% 
Louisvilie Gas & Elec 3%s ies 0S TE 1 102% 105% oS eet. 2047 @-d bass “58% 62% 56%e 64% 
lst & ref mtge 36 ae 104%, 104% 104%. 9 104 108% Ref & Impt 4%s series A__---- 2047 Iv a £0 81% 29 Ee 
“erng pee me Gea Raj Simp erase ey 
M 3%s series P oy > pa lnmamepenpemanee -2047 Jv == 4 
ist & ref M 2%s series a sc aa - 95 5 87% 95 Coll trust 44s ~ 1995 MS 100 100 * 101" % a. 
lst & ref M 33s ser os 84 2 76% 84 Northern States Power Co— 9 95% 103% 
St. Louis Div 24 gold ae 3 bs (99% 99% 3 97% 100% (Minn ) Ist mtge 2%s_._...._1974 FA --  *101% 98% 102 
Enox & Cine io oped -- We See. apt nl Tz ‘8 
Div 4c____1968 BB -- 908% -- “> 107% 109% Ist mtge 3s = ae ee aa 13 9B¥2 101% 
(Wisc) 1st mtge 2%s__...._____ 1977 s-O ee 99. 99 -= = “~ 
Ist mtge 3s 1979 M8 tals 1 97 99% 
si M ey ay ae Bell Telephone— ee RR = Pos 
4s debentures it 1 M-N ie 
Mane Contra MB Stee ane | Oe — 2 = __ > 100% 102% spe sald -- 105% 107 
it age @ on oe a ee _  %65% €9 — ae "Se 
Manat! Sugar 4s sink fund Pob1ise? 0 Ma-mt os | oe em 3 87% 95 7 @ 
Manila RR (Soutbern Lines) 4a__1908 - _san oe 2. foe tOpdensburg & Lake Champlain Ry— 
May D ) - az J ao st guaranteed 4s_.__.._. — 
Mead Corp ist mtge - semen aA ~~" 100% 100% 3 97 100% Ohio Edison 1st mtge 3s______ core ~~ 105! 19% Die 5 10% 16% 
Metropolitan Edison ist mtge 2%s_ 1976 un mee 3100% —— one 100% 103 ist mtge 2%s_._.....__- 1975 4-0 ve = 105 Ye 14 100% 10512 
Michigan Bell Telephone Co— -- #10344 104% “= 100% 103% Oklahoma Gas & Electric 2%4s_----1975 Fe =~ | Squgee Sime Bas 
Central— : 4 st mortgage 3Y Te 19 Lat tn ae ‘4 =" 101 
jack Lane & Sag 3% aa eee romeo: ew ee odie ae * ame 1973 iD fae eee we ~~ 
lst gold 3%s ormmanmm: M-3 = 99% __ aa 100 100 regon-Washington RR 3s ser A_._1960 A-O ‘a 105 105 ej 103% 105% 
nen & impt 4%s series C 1979 oe a i = -= 99% 102% 
Cons Gas %ea_1980 - 7 3 8 
io bam 2408 a 1968 = 107% i 107% 11 105% 108% Pacific Gas & Electric Co— P 
3%es tge 3%s- 1969 ws an 102% 1053 -- 100 Ist & ref 3%s series I....____-_ 1966 JD 2 
es s f debentures____ 1967 -- % 105% as 102% 105% lst & ref 3s series J eae be A dt 1 106107 
$$4Midland of N J ist ext Ss_--_1940 yw A - <a —_ 105 105% in ants oa tn san “Stee ee fh Sioomeeee 106% 
nin & OA ou Gee oe | me mee mae separate PN s 1 r : 
Mina St Paul & eauk Ge Mane— Se SO MB 1S 101% 102% ist & fet Se series bow —dome FB 105 daee ig? 131s 5 
e 4%s inc ser _Jan Cit nan Ss 104% 104% 104% 1 l y 
A 1971 “3 ; st & ref 3s series N_________ 5 y 0 101% 105'2 
Mo Gen ys 4s inc ser A____Jan 1991 IJ 48 os >» ig 18 79 87 Ist & ref 2%s series P___ “i961 iD — — 104% 8 101% 105% 
Missouri-Kansas-Texas RRP ‘ps ma a 22 41 53% Ist & ref 2%s series Q.--______1980  J-D bi 102% 102% - ge og 
on ge Page 6 66% 74% Ist & ref M 3¥%s ser R-.__..__ 1982 J7-D __ —-*403% caeae 4 98% 1025 
49-year 4s series B. ed bass 15 5% 9 70 lst & ref M 3s ser S___________ 1983 J-D 103% 103% . -- 103% 105% 
Prior lien 4%s = 1963 J $ 61% 63% : 85 Ye Pacific Tel & Tel 2%s debs____. 1985 3-D 4 > Ya 104% 31 103% 104% 
4Cum adjust 5s a aetna Joo : €3 63 . = 69% 2%s Gebdentures —_............... _1986 a-O ead a. 99 v2 16 9344 100% 
tMissourt Pacific RRC iO 69 69 63 29 fon 3¥%s debentures —--_-.-________ 1987 A-O 134%: .. ee = 95% 102% 
4lst & ref 5s series A. 1 , fe 80% 3%4s PER I iets Fa 1978 Ms ia 106% saete 35 100% 105% 
4General 4s nd y-& 87% 865% 87% 29 15% 89 3 es RII Si 1983 w-@ 104% 10414 06% 5 103 107 
ist & ref 5s series F ——10978 td 4734 4654 48 221 37% “a Pacific Western Oil 34s debs____- 1964 J-D : “a — “ a 
Aist & ref 5s series -is7 BS B7% 86% 87% 178 tg Paducah & Ill ist s f gold 4%4s___1955 dW ~ aa Bees SL a 
$4Conv gold 5%s SS re _e 8712 86% 87% 54 =e ph Pennsylvania-Central Airlines— __ -- Cee -~ 104% 104% 
Alst sae UGE a 25 , 2s conv incom , TY, 
ist & Fel gold Ge serie Binge SN ath is, 8 Taek aoe an ROME? © a. ascs 
Mohawk 1981 87% 865% 87! Gtd 4s series E trust ctfs_ 

Semeagihae ae tee std 4s_...io91 MS ne e ’ 63 7% 89% Pennsylvania Glass Sand 3'cs_-_ 1000 ry no pee, See 3 102 104% 
Morrell (John) & Angles] — a . —— — ey Fo, oe Pennsylvania Power & Light Co— = eS oe -- 103 103% 
& Essex ist gtd 3%s______9000 J-D a 101% 101% 2 101 102% _ mtge 3s--—-----------____ 1975 AO ins 1035 103% 1 

Constr M 5s series A__ = 54 54% 14 50% 58% $ 8 f debentures 1965 4&0 Bn dt tg 15 99% 104% 
Constr M 4%s series ~~ ma-A 73 71% 73 8 7 «81% Pennsylvania RR— -- 102 104% sh 10034 10442 
Mountain States Te] & Te] ae M-N 6656 665% 665% 2 ese Cons sinking fund 4%s_____ 1960 4 113% ; 
3¥%es debentures___ ‘%es..18050 M-B -- *95% 973 ‘a General 4%s series A cakea 3%2 113% 113% 20 113% 116 
—i9% £0 : . he 91 668 sy: Cgc apeemty --1965 JD 9% 95 95% 1 Y, 
= 10454 105% 100% 105 General 5s series B______.__- 1968 sD 100 on 4 103 94% 106% 
~ ‘ Ye General 4%s series D___ “1981 40 i 9934 100% 42 96% 110 
Gen mtge 4%s series E________1984 I-35 te, _ or ba 85% 101% 
Nashvil N Conv deb 3's -—-------__.._1952 4 100 eee 3B Oth 101% 
ashville Chatt ge 3%s series F________ wy 78 aN p 8 
Pa eee Nake Ge times Cts Oe as 
i. a ee -- e , e 
ional Dairy Preducts 2%s debs197 SB -- 86.9% Peotia & Eastern 4s ext----—4900 4-0 ee ea nl 
Nat'l Distillers Prod RP Ree yer verge 1970 J-D TR *105 1% 10 on 3 99% 102% Po eae eat A or 1990 nBiny 54 56% 2 50 61% 
National Steel Corp ist mige $s cises | Ace ery —), a? a Peoria & Pekin Union Ry Sigs 197 «ed mine en ee 
National Supply ahaa — 3s_..1968 «a 105% 10434 105% =e 104 105 Pere Marquette Ry 3%s ser D____1980 M-® ~~ *104% 107% mn 103% 104% 
Naugatuck RR ist gold 4s.--_--~198a wea ----:100% 100% PN Be, Phila Balt & Wash RR Co— 201 %2.-; 201% 203% 1g = (96-1034 
New England Tel & Tel Co— 1954 u-a ei *101% RB ¢-, 100 % General 5s series B_________ 1974 P-A s 
Ist gtd 4% series B i: oe O1% 263 General gold 4%s series C______1977 IV 107 sh -- 114, 116% 
3s debentures ____ saree ++- mn “= 11734 117% 1 117 1 Philadelphia Co coll tr 4%s_.____1961 I~ a7 108 6 106% 110 
3s debentures 1983 A-O re 104% 104% ; 20% a Philadelphia Electric Co— same 10548 105% 8 104% 106% 
New Jersey Bell Telephone Sia--ses SD —- #102 %4 104% x03" ios” a & et eee Ca 102 Ye 102% 9% 103 
unctio ———< at 107 Oar re REG ne /8 ; 2 og 
New Sane ten gtd ist 4s_______ ose FA a — 4 103% 107% née... i967 MAN 103 10254 103% 37 aaeat 103% 
New 0 er & Light 3s_...197% MS : _ -- % ist + on eee meee 1974 MAN . 1023 Y oe 
ew Orleans Great Nor 5s A = - *105 105% 103% 103% ve FR CEE es 1981 5-D 102 02%8 102% 7 99% 102%2 
New Orleans & Mertheasteth ba iy €. 99% __ 6 “Ss SS , * eeectes: 1978 F-A 02 102 102% 5 99 102% 
Ref & Imp 4%s series A_ af 100% t§4Philippine Ry ist s f 4s_....1937 dv ~~ *104 104% -- 101% 104% 
Orleans Term ist gtd 4 oo ad --  *103% 103% 103% 1 ACertificates of deposit_________ 8% 82 8% 17 7% 10% 
tNew Orleans Texas & Mexico ad 102% 102% 102% - ae 05 Ye Phillips Petroleum 2%s debs “1964 P-a = 8 8% 6 7, 10 
Alst 58 Ry— 00% 104 Pittsburg Bessemer & L Erie 2%s__ 103% 103% 103% 4 101% 104 
2 Certificates a 164-0 96 96 97 Pgh Cine Chic & St Louis Ry "99 100 © “97 100 
deposit... s Ry— i -- 
aie tree at _ mo a ah mt Bs a - Cons gtd 4 series F______ F slaaliiaal 1953 3-D 
tes deposit_____ 96'2 9614 9614 8 881, 96% Cons gtd BS RS 1957 u-R -_ *102'% 108 — 105 107% 
Alst 4% series D___ ima 0Cl -- ia a 93. (84% Cons gtd 4s series H_.._____1960 Ba -~ 5) o> —- 103% 105% 
= . o4 8694 3 85% 94 Cons gtd 4%s series I... 1963 P4 = "104% —_- <i 103% 103% 
41st 5%s series A_ — - -- mi Cons gtd 4%s series J_...______ Mer - *109%4 113 ie 108% 113% 
oe o, iss 60-0 96% 95% 97% 28 4«=— 92s 8% Pgh Cine Chic & St Louis RR—_ —- “Wt ~~ 109% 114% 
New York Central RR Co— ps - -- -- wand 93 85 Gen mtge 5s series A._...____ 1970 ID - 
Cons 4s series A__ l9ee ra i Gen mtge 5s series B_...._____ 1975 ao 100% 100% 100% 13 96% 107 
| oe & impt 4%a series 55 54% 55% 79 50 61 Gen mtge 3%s series E__ _1975 Aa-O 99% 99 100 10 97 108 
& impt 5s series C______3913 A-O 57% 5638 57% 21 i. oon Pittsb Coke & Chem Ist mtge3%s_1964 W-l 76%, 6, 76% 1 75 89 
esse TS GGL OG. SY | Pea cpanel” — TSE ccc it 2 
8. entures 
3%s ~ lees 76% 761 Pittsburgh Steel ist mlee 4a. 1965 3 #1021 
Tt sou a4 5 68% 81% st mtge 4%s___1958 = 102% 103 -- 100% 103 
Shore coll gold 3%s______1998 r-a 54 oy 54% “5 este bo "Sl ab 4% kee a ol es bi an oe i — 
a 
Mich Cent coll gold 3i%a —_— «6 a ae ar yr“ Ist mtge 4%s series B______- — oo -- -*84% 85% __ gl% 92% 
~~ registered ee 0 P-A 53% on 53% 21 50% 60% came Soe 4%s series C___ re -- "84% 85% 7 1 92 
"Sal mies phatase oe eee ae Soma ~ a eS 
ist mtge 3s ser P_ — 98%, 98% 1 lst gen 5s series ee 1 va at *108% 
N Y Connecting RR 2%s a yes 93% 93% 93% ; oe 100% ist gen 4%s series D_.._ 1994 J=w me = Me .- a 107% 109 
N Y Dock ist gold 4s ~~ 1951 P-4 92 91 92 20 85% 92 Pittston Co 5%s inc debs... m4 4 7-D -- a “ok ai . 
NY & Harlem gold 3% 2u00 a 100% 100% 2 99% 10 * Potomac Elec Pwr ist mige 3’as-tioes «|S - *100% __ re 99% 100% 
Mtge 4s series ur wat *100 He 1% lst mortga Se 3'48__1966 a-J % “te } “— 
RE Pe, oa 3-F s . ine 100 6100 sage 3%s_....... on 106 106 1 106 107% 
Mtge 4s series B. oo a » pee, hams. -- 1mm ist mortgage (| SR oS earea: 1983 ue -— <n a 10634 108% 
Por footnotes see page 31 - = = 90% 200 lndichtente Terman, e627 ioe ~~ ~\ “808%. 196 aan pean © 200% 
: mce Terminal 4s__...__ __1956 ua - ar oi ide ~ -- 
= — =z a -- "98 99% a 98 99% 
ee 
ae 
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(1419) 32 
RANGE FOR WEEK. ENDED OCTOBER 7 
Friday Week's Range Friday Week's Ra 
BONDS Interest Last © orFriday’s Bonds Ran 7 “4 
ge Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price ™ & sakes Sold Jan. 1 New York Steck Exchange Period SalePrice Bid & Asked Sold Jan. 1 
Public Service Elec & Gas © aa “—™ w gh No. Low High , . Low High No. Low High 
3s debentures - 104%, 104% 105% Texas Pacific-Missouri Pacific— 
ist & ref mtge 3%s 1968 J-J P . Ohcseuae samen 3. Se ee Term RR of New Orleans 3%s--1974 J-D _ 103-103 1 100% 103 
lst & ref mtge 5s 2037 I-d pe ©1484 __ im 146% 14854 tThird Ave Ry Ist ref 4s--__._----1960 Jd-J 45% 45% 46% 74 41 71% 
ist & ref mige 8s ssi s-D Sei ... — gi 215 220 4 Adj income 5s Jan 1960 A-O 20 19% 20 106 16% 45% 
ist & ref mtge 3s_ 1972 M-N hs *106% sos 104 106% Tol & Ohio Cent ref & impt 3%s__1960 J-D sone Te 94 cw 94 102 
lst & ref mtge 2%s. 1979 J-D ae: *103% Sa 103% 1044 Tri-Continental Corp 2%s debs_.__1961 x-8 Bow *99 =kO0 pol 88% 100% 
Quaker Oats 2%s deb 1964 aw --  *102 102% -- 100% 102% Union Electric Co of Mo 3%8_.---1971 M-N ‘ 110 110 3 108% 110% 
lst mtge & coll trust 2%s_.._--1975 A-O ei “1% ...< and 99% 102% 
R 3s debentures 19680 M-N —- ROEM -. 100% 104% 
Union Oil of Calif 3s deb_.....__.1967 J-J 103% 103% 103% 36 103 104% 
Reading Co ist & ref 3%s ser D__1995 M-N ay 3834 89% 12 85 93% 2%s debentures 1970 d-D ad 103. 103% 10 99% 103% 
(R J) Tobacco 3s debs_1973 A-O 105% 105% 105% 2 102% 106% Union Pacific RR— 
Rochester Gas & Elec Corp— : eg 2%s debentures 1976 P-A dens 102% 102 2 100% 103% 
Gen mtge 4%s series D_...__.__1977 M-S ae *119% 117. 119% Ref mtge 2%s series C._---- ~--1991 Mu-S 9542 9434 95% 10 91% 97 
Gen mtge 3%s series H_.._.____ 1967 M-3 rae ee ee idl ° United Biscuit Co of Amer 2%s_-__1966 4-0 101% 101% 101% 20 99% 101% 
Gen mtge 3%s series 1967 M-S ee + 107% = * oer U S Rubber 2%s debs. 1976 M-N Sew *94% 97% ao 93% 94% 
@ean mtge 3%s series J_...____1969 M-S , ate *106% ibe 105% 106% 2%s debentures 1967 4-0 hin *96% 99 oe 96 96 
tARut-Canadian $s P 1949 J-J a! *8% 10 ae 7 10 Universal Pictures 3%s debs.._.____ 1958 “4-8 A *85 sision sail 75% 84 
?§A4Rutland RR 4%s stamped____1941 J-J Bx: 91g 10% rh 8% 12% 
Ss Vandalia RR cons g 4s series A_._1955 F-A nee *102 a BS. 102 102 
; Saguenay Power 3s series A.._.._1971 M-S om *102 102% 97% 102% Cons s f 4s series B 1957 M-N Paes *102 107% ye Si 106 106 
a ee ieee “> poles -- «6,36 Vice ref mies 2%e serie R197 8B Ye 101% 
fai =) SG lst & ref mtge s series E____ wr: *101% 102 ae 98% 101 
St L Rocky Mt & P Ssstamped__1955 JJ es 99 101 “2 a7 101 lst & ref mtge 3s series F_._... 1978 «= MS -.  *205 106 -_- 102% 104% 
St Louis-San Prancisco Ry Co— 3%s conv debentures 1963 4-O 114% 113% 114% 44 107% 114% 
lst mtge 4s series A 1997 J-J3 89 88% 8934 l1g 83 893% ist & ref M 2%s ser G__..-.__1979 “ai pe “103% -. FS -- -- 
42nd mtge inc 4%s ser A___Jan 2022 May 55% 55% 56 103 46% 61% Va & Southwest lst gtd 5s__---- -~2003 J-J ine *__ 103% pas 103% 104 
St Louis-Southwestern Ry— 1st cons 5s 1958 4-0 ae 82 82 1 79 98 
. 1st 48 bond certificates____._1989 M-N 112 112. 112 6 105 112 Virginian Ry 3s series B____---- 1995 M-N “e 101% 101% 15 96 102% 
; 2d 4s inc bond ctfs__.....Nov 1989 J-J me *91 «95 85% 92 ist lien & ref M 3%s ser C______.1973 4-O --  *106% -- _. 103% 106% 
Gen & ref gold Ss series A___._.1990 J-J --  *103 103% -- 101 103% 
St Paul & Duluth ist cons gold 4s_1968 J-D -. 989107%........ -_- 106% 107% 
St Paul Union Dept 3%8 B_...__1871 A-O a. *.2108%... = 1005 102 WwW 
Scioto V & N E ist 4s_..._.1989 M-N i *1260 Le “= ig7 428” bash Co— 
me ay Fe Be i ‘ _ hs 9 "Se ode i Ties A_ Apr 69 2 4 1 69% 83 
st mtge 1996 Jj-3 1% 3, m mtge 4s inc series A____Jan 1983 -- 69 %e 
4Gen mtge 4%e series A___Jan2016 J-J a ee ae nc ae eee Gen mtge inc 4%s series B--Jan 1991 Apr 67% 66 «6T% 18 64% 76% 
Seagram (Jos E) & Sons 2%s____1966 J-D ae 9734 9734 3 944 98 ist mtge 3%s series B_._.--__._ 1971 Apr aie *96% 9734 / 94% 99% 
3s debentures _....____..- 1974 J-D *100%4 1007, seote sank Walker (Hiram) G & W 2%s debs_1966 M-N --  *200% 101% 98% 102 
Shell Union Oil 2¥es debs......~~ 1971 pe 55% ro ng 8 + Ye ZN Walworth Co conv debentures 3%s_1976 M-N Ms ete 872 fi 85 92 
¢§4Silesian-Amer Corp coll tr 7s_-1941 F-A a. : cn Ward Baking Co— 
Skelly Oil 2%s IJ - °102% 1024 100 54° 5%s debs (subordinated) ..____1970 A-O a 106% 107 2 104% 107 
Socony-Vacuum Oil 2%s___.______1976 J-D 29 98 99 2 7 ; 102% Warren RR Ist ref gtd gold 3%s__2000 P-A Sa 49 49 1 45 55 
South & Nor Ala RR 5s_....1963 4-0 eigsie 5 99% Washingtcn Terminal 2%s ser A__1970 F-A eons oi “hs 99 99% 
Southern Bell Tel & 3 am 8 =- 123° 123% Westchester Lig 5s stpd od. 2988 3-D sh *1035 104% eS 103% 108 
8 ntures ry 1 en mtge s- 1 d-D bie 105% 10544 1 105 ¥% 
2%s debentures i A ern ocean aeeee | Gen mtge 3s gtd_____-______-__ 1979 M-N “> #104% 105% you: (SY aire 
i 2%s debentures 1987 J-J oa ©103 1033¢ ~~ hy ioe West Penn Power 3%s series I____1966 J-J o- 106 Ya 106 4 4 106% 109% 
: Southern Indiana Ry 2%s___.____ 1994 I-3 . 71 ne West Shore Ist 4s guaranteed__..2361 M-S 55 54 55 42 31 52% 63% 
' Southern Pacific Co— r eae -- 70 = T1% wr eintered ai 4.2361 MS 52% 50% 52% 12 49% ou, 
Gold 4%s , ae aie. mo NI Pe Western Pacific 4%s inc A--_Jan201@ May ~- ——--:100% 101 5° eO% 201% 
el Gold 4%s — M-N 66%: BB as — 4% 95% Western Union Telegraph Co— 
h San Fr Term 1st mtg 3%s ser A_1975  J-D «100% 75 92% Funding & real estate 4¥%s_...1950 M-N 100 9934 100 15 95% 102 
Southern Pacific RR Co— - in -- 100-101 25-year gold Ss__..-..-_.____.- 1951 M-8 96 95 96 35 86 201% 
lst mtge 2%s series E_.... 1986 j-3 89% 893 4 84 90 NS ARS RE, TEES 1960 J-J3 82% 82% 83% 106 64% 86% 
lst mtge 2%s series F_....____ _1996 J-3 42 831, 8312 15 77 84, Westinghouse El] & Mfg 2¥%s_---- 1951 J-J3 100 y% 100 yi, 100%; 23 100,45 101% 
lst mtge 2%s series G__..._ 1961 re i a aa 3 923, 951% 2%s debentures -_-.--_______ —-1971 M-S 101 101 101 8 98¥%2 101% 
Southérn Ry ist cons gold 5s_____ 1994 J-J ae 111% 111% 12 109% 116 2.65s conv debentures -.___-____ 1973 a-J 103% 102% 103% 16) 00 103% 
Devel & gen 4s series A__._____ 1956 A-O aa yy 8314 85% 39 79% 98. Wheeling & Lake Erie RR 2%s A_1992 3-D ~ en. i -- _ 
Devel & gen 6s series A___.____ 1956 A-O 101’, 101% 1011. ; este 107 Wheeiing Steel 3%s series C___-__ 1 M-S sae 98% 98% 1 9642 99% 
Devel & gen 6%s series A______ 1956 4-O 103 102. 163 7 99% 110 Ist mtge 3%s series D_-._--__ 1967 J-J -- *99% 100 _ 96% 100 
Memphis Div Ist gold 5s________1996 J-J . 108 4 104 Wilson & Co lst mortgage 3s_.__. 1958 4-0 103 103 103 2 102% 104 
St Louis Div 1st gold 4s___.__~-1951 5-3 m¢ 101% 2034 rs soa % aoe Winston-Salem S B ist 4s_.______ 1960 3 S-J coal #113 = 112% 115% 
Southwestern Bell Tel 2%s debs___ 1985 A-O 1005s 10034 4 10 é tWisconsin Central Ry— 
3%s debentures "1983 M-N “* * S0:hammen eter ‘ 96 102% §41st general 4s__-_-----_.____ 1949 J-V 16% 74% 76% 90 71% 78 
4Spokane Internat Ist gold 4%s_.2013 Apr 2. 41. 41 3 ‘aa ECertificates of deposit. -——___.. — IJ ry y rs 71% 74% 
Standard Oil of Calif 2%s debs_.1966 M-_N - 104° ae hh oleae $4Su & Du div & term Ist 4s___193 M-N 44 41% 44 54 36 46 49% 
Standard Oil (N J) deb 2%s____.1971 F-A 97 ll + FF ie esse pa fa ACertificates of deposit-....mmn.. é “s--- me os 35% 46% 
2%s debentures _...... = === «1974 J-J 102% 102! 102% 5: i“ 1 Wisconsin Electric Power 2%s_...1976 J-D hoa *100 = 95% 100 
Sunray Oil Corp 2%s debs_-....1966 JJ . ee eee: te 1st mortgage 2%s----..____--__ 1979 M-S —~ 290-2 -. 101% 101% 
; Swift & Co 2%s debs 1972 J-3 “ 100%.1684 “2 oF Rak Wisconsin Public Service 3%s_._1971  J-J ms 107% 107% 5 104% 107% 
2%s debentures 1973 M-N RS 21021 104% Pe 10134 104% Yy 
T Yonkers Elec Lt & Power 2%s_._.1976 JJ on "96% 99 én 94 97% 
i Terminal RR Assn of St Louis— 
a ° = * K series C__.....2019 J-J a 119% 119% 2 115% 119% a Deferred delivery sale not included im the year’s range. d Ex-interest. eOdd-lot sale not 
Texas 4 2 as series D______1985 A-O . 103 ¥%2 103% 20 99% 103% included in the year’s range n Under-the-rule sale not included in the year’s range. rOash sale 
Tex Tp 38 1965 M-N 106% 106% 106% 9 1045% 106% not included in the year’s range. y Ex-coupon. 
ist ie set See RR— §Negotiability impaired by maturity. 
let & rer he series B____._1970 A4-O wah 96% 96% 10 94% 99 tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 17 of 
Texas & Pacific Ist gold ae iD ote 124% 137 Sates is O° Tiotsads Lid ane caved peat po By ransected 
ome ta ~- Ve ind 8 ay’s and asked prices; no sales tr current week. 
n & ref M 3%s series E______ 1985 J-J 1002 10042 10042 3 97% 102% ABonds selling flat. . — nial 
| NEW YORK CURB EXCHANGE 
In the following extensive list we furnish a complete record of the transactions on New York Curb Exchange for the week beginning on Saturday, Oct. 1 
and ending the current Friday, Oct. 7. It is compiled from the reports of the Curb Exchange itself, and is intended to include every security, wuether stock 
or bond, in which any dealings have occurred during the current year. 
RANGE FOR WEEK ENDED OCTOBER 7 
Friday Week’s Sales Friday Week’s Sales 
STOCKS— Last Range fer Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low — High Par Low High Low High 
ACP-Bril Motors warrants_.......___ 1% 1 1% 900 % May 1% Jan Aluminum Ltd common ° 45% 45% 46% 3,000 35% Jun 51% Jan 
cme Aluminum Alloys 1 33 2 2% 700 1% Jun 3% Jan American Bantam Car Co class A_...1 ii %% 1h 1,000 Ye Sep 1% Jan 
— Wire Co common_____.__-._.10 a. ohare poe 19% Sep 32% Jan American Beverage common _....___ 1 1% .1% 1% 100 1 Jun 1% Jan 
y am Hat Stores Inc i 5% 5% 200 3% May 6 Aug American Book. Co. ......--~... 1% 72 60 58 July 72 Oct 
ero Supply Mfg 1 1%4 1% 1% 700 1% Mar 1% Jan American Cities Power & Light— 
yr eee Surpass Shoe Stores_...___.. ® anh pe aa ois 7% Jan 7% Jan Class B agee deli 7% 7% 400 6 Mar 8Y% Sep 
Pgh pene Mfg common ek ad 10. 10 100 8% Jun 10% Mar American Gas & Electric— 
aa Associates Inc (N J)------------ 1 6% 6% 6% 1,200 4% Jun 6% Apr 4% % preferred 100 a 112 112 200 111 Jan 114% May 
ir-Way Electric Appliance..._.___._3 6% 6% 6% 500 5% Feb 7 Mar American General Corp common-_-___10¢ 14 9%, 2% 300 ? a we _ 
$2 convertible preferred_._........ 1 37Y, 36% 37% 525 27% Fe Pp 
Alabama Great Southern__......_- 50 oi 79 81 90 79 Oct 92% Jun $2.50 convertible preferred______.. 1 ia ‘ 40 40 50 32% Jan 40 Oct 
Alabama Power 4.20% pfd__..... 100 oo oe pis mu 91 Jan 99 Sep American Hard Rubber Co_.-.......25 Be pos om it 9% Jun 13% Jan 
Alaska Airlines Inc o=<- i 4% 4% § 1,800 3% Feb 6 Apr American Laundry Mach__........_ 20 «19% 18% 19% 650 18% Sep 25% Apr 
Alles & Fisher common______________ 1 i ou es and 3% Feb 5% Sep American Mfg Co common 26 15 15% 300 13. July 15% Mar 
‘Alling Soon tee Baveeting Corp-----— 1 rz = as sas 2% Feb 3% Apr American Maracaibo Co 1 4% 4 4% 10,300 Jun 5% Jan 
ied Products {Mich) common-_.___5 -- -- -- ~ 13% Jun 17% Jan American Meta] Products common____2 10% 10% 10% 100 7% Jun 10% Aug 
poe Brewing Co_- 1 ‘ 6% 6% 100 5% Feb 6% May American Meter Co_..-.......__..- °e 41% 44 41% 200 34 Feb 41% Oct 
yr Bros common. ee on on _ on 6 Mar 9% Jan American Natural Gas Co com____-_- * 285% 27% 29% 10,100 17% Jan 29% Oct 
i Co of America common ___* 50% 49 51 3,400 45% Jun 54 Mar Alt aT ee areas 25 32% 32%, 32% 100 20 Jun 32% Oct 
| Atnmin cumulative preferred.____._100 96 Ve S6% 97% 350 93% Jan 100% Aug American Potash & Chem class A_..-* Me he Eat ale 22% Jun 28% Mar 
| Alumina Seeds Mig —————— -- -_ — - ~ 20% July 2642 Jan Class B .... © 24% 24% 24% 1,300 22% Jun 28% Mar 
| ~Uminum Industries common _-_.--.- ° hn 64% 7% 3 4% Jun 7% Oct American Republics 10 27. 26% 27% 2,500 20% Jun 27% Sep 








For footnotes see page 25. 
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P| t ; 
‘= THE COMME 
i! NEW YOR & FINANCIAL CHRO 
a 
New 
a! york Curb Ex Friday YORK CUR 
xcha Week’ RANGE 
Amer -Ka p of tor W ENDED AN 
p common. ar Prices eek OCTOBER y 
: hed Co —— Shares s Oct 
: rp Low H 3 ober 
‘ American preterred sommon.___1006 3% 3% igh Range Siuce 10 1 
Anchor Pe Writing Pai 3 oe a = gemma A : 949 
Post Paper 107% % 400 
Angerman a common_..__8 4% 101% 108 31,300 2% Feb High N “Se ee 
Inc common_ — _- 4% a 2,100 % Mar 3% Mar ew York Curb Friday 
Rar tp fs det ———— :  < 13004 es Jan atamne Last Week's 
rets ord — 5% 300 4% May 108 Sale Pri Range Sales 
= ty 5% 5% Oct ce for 
———— Hic 100 ae Sun 4% Jan Mig —— . > High meres ——. 
pK Bice Pur oe oT Feb Se Jan Mach_—_ Bay 6 Ran 
4%% | — 3 2s 15 Jan & Southern t 62 L 10% 1 ge Since 
Na pid____108 6% 3M 150 8 Mar trust ‘air 1ines___-— 4 2 62 0% Lo Janu 
tural Gas i 6% 6% 700 12% Jun Omer wouovnus ° ee 1 63 525 w ary 1 
class A SS 1 3% 107% 108 500 2% Feb 17% Feb Cities Service wou ~s BY 5 15 475 10 = Jun High 
4 poe mn A eat a 10% 2% 3% 210 5 Jun 3% May City Auto Stamping —_,,,— b cs 8t% 275 S1% Jun 13% 
& Light --—18 11 ors 10% 2.208 103% Apr 8% Jan y & Suburban 16 1 ia 8% 1,700 1% Jun “@ Jan 
Ashland Corp. $7 pfd_____ 10% %e 21,500 1% 109 Homea___— 63% L 1 900 6 Au 
pg Ae —s x a co se gen oy 4 Bor ae ae =§ 14% ig cote: “Tous 6 Jan 17% Pep 
7 Aspinook tenets x9 rie 11456 30 5% Jan 10% Claude Mtg Co - aint 14 1434 70,000 % J Ya Mar 
penned te Corp i “s 8% 4% 10% Oct Gore & i Inc i 15% 13% 1% 600 38% 9% Ma 
sociated Electric. I ; on = 9% 60 113% Jan oa . eine commen —————t 15% 15% 18% 12% Jan 1% Jan 
| Phan noms og emo Industries— Shieone: on ie. a ees a1 Sep ag eseny pends tasionns WR 2 5% 100 10% Jan 63%. Oct 
Associated Scomavtes of 7 or = 6,600 1 Jun 115 = Sep field Coal Gorp eomasae—-—-#9 5 1s 2 00 % Jun 14% Au 
Siete ies fae Ss 2° om 1,400 a 9% Oct sumone on be pr 5% |. Ble oo: saan $¥ Jun 4 Aug 
Atlantic class A_ e -- 1% 400 a jun 21 sep . > 33 ts 6% 500 ; Aug 7 = 
ai ioe mt Sg at 2 | oe cyt te pe 
Co a o> Se 300 «6M ashton Colonial ordinary. i aa 300-22 Mar 2% Sep 
: oe 3s 4 31% = % July i fend & ; “Sr reee tae --, zs pi 4 Mar 8 Feo 
Avery BP) | Products _. a Pd Fan 16% Fe = tea Gols" Sead 6 Sane Oot 5%. 3% 3 et eS 
very (BY) & Be rede ne 1s abs ge Ce ee -_ Golt's Manufacturing warrants Rass 3 ag 
Bde e 15% 5% at 3% Sep Community Hotel epee ane 438 4 5% 3% Jun an 
Ayrshire Coll common_——————-8 2 1% 434 1700 yw si% Compo ity Publi Sorvion_——————-18 : we Ue wee te ‘3% doe 
Oorp 92 8 on 200 11 en v Jan ext Machinery— i 5, 32 - ait 6,500 3% Jun 5% Apr 
—<__——s ‘4 9% bg 400 4% Jan 215 ) came to 1956 31% 4% fr 5,250 ty 7% Apr 
a °* 6% gan Consol so 3% 32 2 okt Se 4% A 
2% sath 500 July 5% Ma GE Ye 32 ,300 % Ju ‘3 
Babcock 2% 13 == Mar 8% Jan bh ated A IEP + 275 at Feb 44% Sep 
<=. 1 Pome << oe 11% Apr - AF preferred____.-——- ° 8% 8% 27% July He Bang 
1 Locomoti Oo B 10 «Jun Pb ‘series O 100 68 2 A 200 Pe dar 
oer ; Se | Se ee es 
de los Go common.___.___ = Consolidated sting Cony i 108% 112% a 842 O 
Andes— _ 54% psa cn & Smelt ° 12% M4 104% 20 =" Jan ct 
—s Ay i 33% 33% 1,300 41 aoe, tad____5 - 1242 13% 20 = Jan 70% Se 
Series Lt & Pwr gut ra 3% 50 om 55 Cook Pay ‘Var as 88 '2 88% 91 am 9 Jan 114% May .| 
low & Sel Ltd___- 9M son * % Mar Paint & ie Sn hen SE -- oem 91 sie S16 :gan 108 Au, 
yw de Selig Mig C aes, 2 aug 35 Sernusepte ;& Machine Go} 14 « T1380 08 13% Oc 
Se ged to o— 4 Tas — 4M 100 Feb 45; Jan Inc. Mines. . 14% war. 16 300 70% Jun 18 May 
fective Oct 1) © 3% 4% % Jul ie agen ee os 14% calleeP 103% Jan 
ae: + - @8 ke ne ae ES 
-- u Zz -—- 
Benen ) & Co common_——_____ hE ke - Ph A ogy _——_————— 6% 68 1 — *300 20° Jun 14% Oct 
preferred____. 
Bellance Shoe Oc common =I ” rin ay ay geste cae pes 2.300 a 28% Jan 
) Pomoe Ryne 2, - 6% 63 dep co PR ay 17 300 Jun ts J 
Tel 1 So sa receipts 37 6% 6% 900 4% A Ep tn 
Benrus Wat craft common - sc ise 8 Creole (ora ee et 14% Jan Au 
ian Pie mmon_—-——-———14 li% a 5 Ma ee BS -— as rece ea Sate ots a 6% Oct 
y wend, he perme | 13 11% 11% . 1% pom Be -- a7 * 4 4% Peb 17% Sep 
Bickford’s common_ : 1'e ve 600 4% May 14 Aug Grosiey agotors tn 5 + ees 31 (Jun 6% 
ee eee eens ar 3758 R.. 400 8% Mar 5% oe Crowr — + 35% 34 —— 2 42 ad 
mary conn Pary & } “tow i% 1% oon ae 11% Sep pda mn Ay * : = 3 2% July 
ion ae one & Mach Sate 7 61 S22 2. Apr Grown Drug Petzel (A) —_—_—_——8 : 5 ae 5,500 98% J 3% Feb 
Corp Co com_* e787 = fae 38% Oct Orystal inverna “* partio—* a 5% 5 
(8) common_ e 7% 14-148 10 26% Jan 9 pes 86 Ou Refining —° 7 5% 3,700 Jun 41% Ja 
5% (0) P 0 oon a | 71% oa 1.150 35 J 61 an PA. Bag ~~ onan... Ci. 6% TY 300 2% Sep 1% A n 
FE eg common 1 3% 13% 1% Q 13 an 5 Oct 8% Atlantic = 234 11% 1156 1,000 5 Jun TY, ug 
cum pfd_ enna Sl » 3% 3h 10 = OR oub ti nance ae 234 2% a “oe ee sn an 
= iso 2m B38 8% 4.800 9 4 1% J t Ourtis preferred. 108 os an 3% 800 1% Aug 8% Apr 
Breeze - 39% 40 200 2% Fe 13% Bep Ourtis Ine --100 17% 60 400 1% Jun 13% J 
, ~~ Corp commons von = - “4% 7 22 oi Jun a Eee rename Bes, $= aoa Re 30 > 3% Bep 
& | ten 0 a on 23% a tes Aug 50 oF 104% 104% 2,200 30, Jan 4% ~ 
Class Co Light Co. aan 157 -- iatidoe 4 62. + al et Aug ar 5%, 13 13% 10 14% A 65 —_ 
ae : 1m | as 16% cles = gh is 5% 5% = 8 Mar 19% Aly 
i Oil Co i. be a 4% 400 Ft yg! 22 Sep Da ere 50 —— 106 May : 
fe eerste oS ee ss | Seo. = eee 
British Sep rote ord bear Ta — .. ~~ <a 18% Sep Day Mine y Mie ad fu Sen ; 
Amer grd reg ~~ -- ei we 13% Ave 6 Jan Dele s was = a Ra ~~ : 
British Columbia Po ——a = = ice San 16, Aus Denkines aa a oe = 
om — siti 9 —— 19% Mar 34% Ben 8% ag cng Sorat | 2 7 ri 25 
re fam i 9 ae ae 22% oo Der p> SE cae A * EER i% lit 400 27% Jul 
 corman Distillers_ —--—.° 15% 50 Oo Ap P by Oil Co sommon a id aged 3 i 
Brown Rubber Cc ae = > Ie. Sep 11% Detroit Gasket & Man —8 1 6% 6 — 1 a B.S 
Bruce (B a a ee .. lite Pe Donel > et 10% 10% 10% 00 92% Jun 7% Sep Hl | 
Brack Satlis iz common_ 3 42% it a. Ye Feb nate fe oP , e {10% | 105 300 Y% Jun 3 Jan 
Buckeye fo, Common __ ae ee 2! 215 M 2 Detsolt, Steal Products. 4. aw BS <i 32 Feb 
a — ere 1334 5 a. 1,300 1% = Jan oat they eo chm qe 7% igi 14 20 9% May 8 Jan 
& RA 16% 12% 5 25 8 Jun 25 Sep ‘Oo Lta— es 1% ie 1% 4,300 132 Je 11% Jan 
Soe & Sullivan Be: AX... 8 18% 6400 a3 Feb at & Dineckuaah Oo enum Son im 1% 1,200 Se lou ant 
Burry Gore Amer Sep meen: .. sate Apes 5 "300 7% Jun hee ee ee ee - Ata a | Fe so 15% Apr 4 
Corp rets.... £ 1542 11% 11% 100 14% July 14% Aug pmestic Credit 1 1 = —_ 400 18 Jun 9% Jan t 
i 15% 1 700 4% 20 Oct Dominion Corp 1 3% - Jun 2% Jan 
"Tae es og pRB _ Ye Jan Dominion Steel & © eiase A a ae = ee ot OME 23% Jan 
2% a ae 12% Jun A. Dominion » Oe 108 ————————— 1 a1 10 600 < aor 
Cable ’ 2% eae 15.200 6% ae Sep Dominion Tar & a “reese 3% 600 10% Jun 
Gebine mnte Z 2'700 ty Jun Ye Jan Draper Textile Co —... a 3%. 33 6% Jan 14% Se 
bles & Wireless — it oe 12% Feb ie meen a. ae + a ae 10% Jan 
‘Calamba dep common —___ 506 Cc sate ot, — Date ae 64 xt 14% 14% 100 2% Jan 4 
Calgary Sugar rets 5% , 4 Sep Dunlop Oo. pee = lg PI 26% Jan 334 Oct 
& Tae, Satate pfd___- s ey 4 pote the oman hog 1e 62% 62 a iis 11% Jun 333% Oct 
‘Camden ton Co o 4% 5 ee eo * -- 2 62%, és 20% Mar 14% Jan 
‘Canada Pire rae eommae “s — 00 2% Durham ) Co_ - SOSSTIETY -- ty 24%, 100 A tage Mar =* Apr 
Guinds Bread Go kad. -——————— i BA 2 = 4% J — Se ee —#1  - 82 smtp ape oS 
F 6% io, ..8 -- te 864534 100 1% July an Texas pS igcmma 1 « fo 50 74 Jun 32 @ Sep 
nadian Canners common_ ° 22 or Bie 10,200 3% Jun 2% od 13 4 -- Feb 3 Ya Jan 
Cope Lta e oo gy 22 1,700 3 Jun 83% Mer +4 “ey 12% 13 == 6% A 2% Sep 
Class ible preferred ——— a sae 200 tome ann 5% Jan roe 125 1% Jan 1% Feb 
Class A voting = ae -- ae 12 dun 8% Sep Eastern 14 4% ~ 9% July 23% Mar 
Canadian non-voting ogn =— ae Fie Rn, gd i duis 4%e Gas & Puei 72 4,300 aint = af red 
a une eA 7 4 prior hom een V4 
ess breterred.—~ iia Be i - a Aug 22% Sep me preferred. £ Sabi Aus 
Marconi___ =o 8% 8% ba Spee ora pes July Eastern r —-——108 4 $ 
Capital City 106 4 1% 100 a --- 87 not are 106 e a 8 4 
Carey Ot ht ge = 106 1% J --- s6 a? 69% 71 2,700 
Carman & ts commo: 1% Pe: 7 un ek. cng nan series A. 70% 7 2% 
eter: wy 1% 2 ene 4 10% Jan ao . 2 Ss i000 ea Jun ¥, 
Co ene een 1% ~» 9% J en ee ae co - == 600 Jun 4% Jan 
beware & te nae : 133 ase 8% July sy Sathainies athens © 66 Ry > Se 7 Fe 
Curvenes & Light $8 pid. —, 6% _ he a +o } = B., A Are O% 66 6 601% Jun ori Mar 
Lta— — andy pid_ ? ” 9 300 1% y — Machine 2 7 175 1% Jun 37% Mar 
Amer dep Co. onan -- A pr 25% 900 12 Ma ‘s Oct i > pa 175 50 Ju 23%, Jan 
Amer dep rets A euewanme Sol 1% 52% 700 7% 4 2 J ues +S egeeqmema 7744/2 14% 15 39 phey 74 Oct 
ae ww cts B ord a-__-___ 3 ae 150 2% Jun 9 ro Empire ———5 8% 72 T5% 2,400 67 Oct 
Gatco Products common ____ --.—#1 “4 3% a B40. Jan 3% t Empire District Riewarte 6% Dfd_——-Toe 18 8% 85 475 11% Mar 
(AM) “gga ----38 64 -- - 4,100 09 Mar 52% Apr Emsco D rs a 17% 18% 3.300 60 Mar 15 Oct 
AM) & Oo Ow = —- «= : 112% Sep quity Corp. om Se Aeris . 9957001084 Feb 98%: OS 
3.50 ‘Maine —— i 44 ania ea 12% 4% Mar a _ pn Fyne 1 _— eh 11% 0% Feb oe Jan 
‘eeeendldeae akan er Co— es 27 . i 4 a anae ae nn ite 12: chee 500 ; vieding 3 
Centre} Ohio Steel Prod > Godt Sie 4% 500 24% Mat 13% Ma Searches Corp take 6 60 , 
Stated mane, hee... wail ° $ 27 ¥a ; “ Mar 2™ w4 Pipe ta. 15s 12% 900 92% July 13% Mey 
7 part F me Poy orem a See ‘” 300 2248 Aue 5% Aug Line commen et Se 1% 1% 100 4% Aug 101% Apr 
% kn seen 6% * ~~ ees , 78 1,100 % Aug 4% ug 4 5%, 40% 41% 3,600 11 Feb 73% Apt 
Conv ptd ——— oolaned. tae hos 78% 3% Jun 36 on —_16 y 52 , 5 1% Feb 13% Apr 
Conv pfd opt div ser 100 -- 9 9% 140 4% Jan es i 6 . — 31 J - 1% Mar 
CaMMT Pid opt div ser 1929_———- len 8 ia ia o's we wan Patrenna ek 10,800 eat ee 
eer = t ates -—- ’ “ 4 
Gout pre a fis se = 8 Se Fuca Bneiee & Aine 2 Ss 
i Sie oe an : "Fs 
a ie See Sty | Rig Eee os ome z 19% 
io eames... nme ts a as “ 5% July =F Oct — wae commen ____ : ~. “ae os 
ae Por footn ~<a er 3% -- re ae 5 4 Lads Sep Be —y }\ 16 10%, 4% 5le 2,000 
otes see pa 7 6% a> 3% wits 3 p= 9% Sep to $1 en. oe “97 a 1 24,100 12% Feb 21! 
me 38. = em &% son. ape oo Pord Mot S ae, 1... Se a) te 1% Ser 
ee 200 % Jun 36% Apr a Co Lta— 7 et 60 57% Ped 13% + 
— 1% uly : Jon = ce eae 08 : -- 7 = 2% —_ 73% ~~ 
— 7% Jan Class A non: a ‘+ 8 8” Sun 33 Suty 
— ae % Jan Ford B 1 < ens 33 Jan 
Amer d a ° ts 5M 13% July 17% SEP 
————$_____. ep rots beare * 22! 5% 2,2 
i o———_. ai 21%2 22% re 4 Jun 
Misaiinione : 22% 227% 4,900 - 5% Feb 
ig 200 17%4 Feb = poe 
ié = 20 Maer 993% Oct 
« 21,800 a5 23 «Cre 
eae — 
———— 
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*“ RANGE FOR WEEK ENDED OCTO ‘CH Bi ANGE 
sTocKs— Friday  Week’s _Sales 
New York Curb Exchange Sale Price of Price for Week = 
os a Ss Shares Mange Since January 1 STOCKS— Friday Week's Sales 
Fort Pitt Brewing Oo " 7 ae Low ~ New York Curb Exchange a. ae. ee 
Fox (Peter, Bre im 5% om 's 2,200 8% May 12 . Per sia pecs = Shares Range Sines Janyary 1 
1a 7, 
Prankin Simon & Oo jue common——3 ee Sib? 9% 700 6% Jun 11% on Kings County Ligh ¥, we Low High 
puller — ~- 30° 30 50 s.. Jan 9% Sep $% = a =e om 6% 6% 800 3% J 
(Geo A) Co 10% 250 23% Mar . ‘Pp 36% 36Y an 7 Sep 
O'4 10 10% 500 32 Sep 17 RY 100 26% Jan 3642 
mae HES » Se ee 
-- 12Y, 117 ; 2 Jun 3 Jan 
G Emil) pctwen a ge Re a a 
a a Saree aie RE 
28 90% 91% Apr meoneben Someenee., 31% 21 == ar a 
cy 5% Sia 100 3% sly Ba Feb Krueger Brewing Go__ . = "T5736 200 - ** July 
1% 1% 133 100 es 8 ~ ’ - = | 14 x13%4 14% oan 6% Feb 8% Aug 
an 23, 3 500 2% rh St fe 12 May 14% Aug 
ie iS -- 22° Feb = 23% A 
os L 
-- “534 6 eas 7% Jun 8% Jan Laclede-Ohbristy Oompany ; 
S an 5% 7 Aug L’Aigion. -enetshtmemenmmmbiainle — 12 12», 
-- 35% 36 500 23% Jun Lake Ghore nines 14. a 4% 4% 4% << So 13% Jan 
=, 103, 103 “4 — = ug Lakey Foundry & cena 19% 1258 12% 2,000 La - ty 4 = 
.*% 4 - 104% § Delaware_________5 ¢ ‘> if "Be 
2Y% 2" 2 2 600 “3 Piss * Peb Lanaten Bonotype Machine te 51 5% 500 Ho Jan 6% Mar 
oxi aa ; Jan Salle ms 2 
ak x “© die 95 J 100 May Lefcourt UWaiversity__£.__.._8 wi Sie — 400 19 Jun 23 Apr 
i + -- ¥€112% Jyn 116 Mar Le ae 2 8 x10} 10%, by 300 6% Feb 7% Oct 
Corp 3 aes’ oo -. 195% J G) Inc_ 3 zee rs SECTS 100 9 Jun 10% A 
j Yellowknife Gold Mines___ a 3% 3% 3% 2,000 un 1% Feb Line Material Co -- 10 = «10 1,000 9% Mar 13% pr 
C) common te 6% 5% 5% 400 4 Jun 4% Aug Lionel Corp common 4 : 24% 24% 2,400 18% J "an 
| Co et oe eo Jan 6% Sep Lipton (Thos J) Inc 6% 8 17% 16% 17% 2,300 ‘% Feb Sige | 
Gisdding McBean a 12% 11¥. -_ 42% July 18% J Lit Brothers preferred__258 _- oe 10% Feb 17% Oct 
& Co. a 11% 100 an common... -- 24 
| Glen Alden Coal = boning 9% Jan 11% Oct eo 10% 9% 10% 1,200 éi2 Mar soeanent 
 Distilleries class a ee ee cic Loblaw Groceterias ~e aah oo 
| Union In B__.......1 10% 10% 105. bn a6. . Jun 21% Jan Class B_ class A_.__ ° is a 
-" 17% 18% 70 eae 11% Jen Locke Steel Chain -- ® ee <=”) Bee ee 26% fan 
(Adolf) Inc common... --.1 | an 18% Oct Lone Star Gas Go. y. 2 a 255% 26 1000 21% i La. 4 Sep 
on 1 -- -- rip 24 Ry nis -— Langinee Wittneu =---—_—— 22% yt ere — 20% Jun 24% ane 
s 31y =< == gen bong “< 2 Y b 
| pres Bare fo. te Ta plese & ie am am pb ni ss 
tia _ 1 ctf ; Ys 36,800 
Mts 2. -- rH "s oe: sun ” Feb 6% preferred B ctfs of dep ive 100'. 96. 100%, “Tos «77% Feb te 
Inc class A. e Pa = > 45 4 Louisiana Land & ramen | 90 85% 90% 2.15 e 100% Sep 
Mfg .. ae — a = 3% pm 53% Jan Louisiana Power & ~~ 1 24% | 23% 247% 12°30 ee ten 90% Oct 
-Paige 5% conv “35 = 59%, 59% 50 420% M 5% Jan Lyach Corp we . Prt? a ee 111% Jul 113 ® Seb 
pids Varnish. pid_ - ’ 7% ta 4,400 6 Jun Re -“ ——8 11% 11% 11% 800 10% aus He Feb 
1 . 4 Jan 
A tic & Pacific Tea— 12% 11%. -124 i... ~; oun A an ; 
d stock. ° 2 , 
ecu preferred. i ide aa a 1,200 103% Feb 126 Oct Ssnckintoch-Bemphhil) Co M 
k ot Fe nmagg 25 40 394 rv 140 128% Sep 142 F Meine Service —s 8 973 8 
? : Brewery_ 2 1 “a 40% 800 — | Ss eb Co 10 2Y, . 500 6 July 8% Feb 
' Quit Skates Utilities 94. commen ale” 6% = 8% Bus 200 he Sep 98% Sep Manlsehewits (Toe 3) @ 12% 12% 12% 800 10% dap = 13% Apr 
v 72 BY. /: Co e os -- -- es 1 
p= hy 40 pid--100.. _. 106106! +220 408” eb % Mapes Consolidated Mig Co_ . 2 ae’ = 2S ae 
p ~~ e 2 i ’ Bep ‘ International M =e asd -- 31 % Ge 
- - 13% Feb 13% ADr ag oummunication Co arte ra: 1 38 Jan 
: Power Shovel a “=, -z « 
: = ae. ot sy “ise 1sep ae 2% Ped 
$ H MeAleer Mf —, 17% 18%. = % Jan 
: Ball ; g Co common Ye 18% 1,100 13% J 
Lamp Co. ; 8% convertible preferred 4 ug 3%, 38,4 ae - un 19% Jan 
ee ie masa 6% Jan MeCord Corp © Ol Co common tM ae Bae gun 7 Sep 
common__ . ; wal Corp common : 1 1% 3,300 
, Hartford Electric Light -—----=5 3! 13.12 13% 7% Mar 9% May referred ___ ---——--5 17¥ 167 3 : , Feb 2 Mar 
Hartford Rayon common_ - - 47% 47% > aoe 17% Mar uG aoe a c Se seu se ae 11% Jun 17% Sep 
; Harvard Brewing Go. eee 1% 1% 1%. ..2,200 ist Jun 50% Jan McWilliams ass B_-_. — “ : . + Ea 40 Sep 
Sistheway Bakeries . . Jun 2% Jan Mead Johnso ° ry _~ 7 == July 33 Be 
; me. Corp. = 110% = 9% 10% 1,200 ae eee Menaseo Mig Co. 1 is” aged 1a S00 bt Wen en Jan 
Hearn Dept 134 . Mar 3 a , an 
t “ya eommon._.______5 7} 1Me “1% 1'900 3 -_ 16% Pen em & Beott Corp— . 1% 1% 1,800 1% Mar % Apr 
Helena Rubinstein RT IIE .: va 11% "100 8% _ b+.) red 6%% A preferred 100 7? oe -- aes 2% Ju 6 Jan 
ai oneness od : % 13% 100 6% July 14 Sep Metal Textil Co i 4 “35 oa -- 107%. Sep 110% Jun 
4 be % 2 . = 10% Mar 12 e Corp common-___. 25e . ta 4 7,800 3% Mar 5% Apr 
preferred w w. 105, 10% 200 Sep ating pref seasaietied 4% 4% 47 Pp 
sinus erred w w-_—--—-----100 96% 95% 230 gt Sun = in ae ee 45° 47— 100 a” ne 48 Mar 
HE t & Oo common_ . : Jan Michigan B é 
t 1 sail 68 jumper Corp 
fone Conceiageted — an oc ar. me ae Feb "8% May Michigen Steel Tube i se SS Re i. ae 6% Oct 
B| = See a ee A files Sorer Se common I time | Sen Bay 
3! , un 11 te y, 4 ; a May a 
: y the °  31- 30% 31 aa ae a 4 Middle States Petroleum class A vee 6% 8% 74, Lg00 6% ouiy oa oct 
Hormel (Geo A) & Co 13 3. 13 5 un 33 Sep Cless B whe ass vent pw Pipe St ‘3 uly % Feb 
5% preferred_ —————-_.° : 2 10 133 Jum. 148 Oct Oil Corp $1 conv cd tg +r a + idee 1% Jun 29% Sep 
Hubbell ( 100 ad 32% 300 30% Feb 327 Stee] Products— a 1042 10% 25 9 Mar 10% May 
nwa’ & ) Inc common_______5 ye! 73h 10 106% May 111% po i> Co Sees eheey © 21% i221. 21% 7 
79 4 Yy, ae ; , "8 250 . 
urd tock a ios oar ee ee eS eee oe oe 
Refrigerator $2.25 pfd . &s 3% 4 1,000 2% J 70% Jan Co =.= _ 300 3% Aug 4% J 
ii stock -- 4747 100 oe 4 Apr Piping & Su . 17% 17% 200 16% J oh 
Ay Miia es “ga “3 4 Apr 47% Feb “West Refineries at “73 =, “a 450 19 May 244 Sep 
i int 7 =~ Sep . V 
“lec 1 16% Rp. a 200 1% Jun Mn Jan Wohl Co common--______ hae mm 3 5,700 1% Oct 3% Mar 
wtrie Roourtiten a not 6% 16% 200 10% Jun 22% Jan untae convertible preferred aw A iy ait 1,300 6% Jun 7% Jan 
8 15% 15% 153 ~~ 2 Feb 3 A Corp of Conada—__—--_- 93 9% 9% 100 29% Jun 32% Jan 
15% 15% 400 11% Jun P 4 ghee, M Light 5% pid—i0 100 PP a ~ ott Jun 10% Jan 
rvice common..tw® _- , Jan Sep 
o -—- = -- %. Feb 31% 
Molybdenum Corp Sep 
Zine I Monogram Pictures common ; “2 7% 7% 1,600 6% Jun 8 
Oo common.___...._.___* 6% 6 6\ 1,600 5% Jul ‘3 a Power Co— a” 2% 2% 3,200 2% Jun oi Mer 
72 > 
Industries — y 10% Jan 4. os ye 196 98 98 8698 25 86 
registered_________£1 =¢ ot cum pfd series a July 9 6S 
) eoupon...._.__* , : aa -= 3% Au Monroe J.0an soci “4 — +? .- +s -- - 
re _ wy 16% 9,700 «33% Feb wie ine Montgomery Watt bs Ge tase 4-2 : = 2% 2% 100. 8% Abe 100 hue 
i3%, 5a 16% 1,800 16% Feb 17% May Moody Investors partic pid = 177 178% 80 167% Mar 185 4 
Ye 12 13% 800 11% Jan 13% Oc Morris Plan Corp of Ame gees 7 ath sm 100 30% sua - 
indianapolis EY £1 om 20 r : Mountain Producers — = -- t% At 600 3% Jun > 
Ligh ja j = PE 
l Angurance Co of Nerth ee pee + 3. BA ‘ 90 Bi aan ae Stotes ‘Tel we elt igs 29% 29% .30 1,400 aap rn << ang 
ae 4 7 1 io “4 r w » 4 sunemennceme -= -- ' 
1 ria oe ae ee Yornon-Woodborry Mills—-———B 24% 23% 24% 250 oe iy aa ae 
in . ug ee antih te 4 
Metal Enduaivies A Se 59% 859% 60 1,700 47 Jen 63 Muskogee Co on Ring peccompesne ace Seles 1% Gr 400 77% Jun 10% | 
coupon ° 8 a% 8 -~ 20. Sep 22 Feb Muter Company common... waarmee “9 alae 4 100 10% July 13% Jan 
— 7. S: 1 ee 11 Jan ‘7i On. Oe. tae 7 Jun 12% Jan 
——— iin ath 13 Seas Be 
ron en a. im te — May 1 N 
ra ve 1 - 2 a" 4 3,400 1 Feb 1% ae Corp 
Superpower Gorn —.. ae - 120 13% Aug 17. dan 's Inc common s- -. i213 1,200 
com cl A___* = a wl, = 3% r tional Bellas Hess common______.__ ; 4 $ 4¥ 700 * Mar im ae 
"om -- % Jan % i 3% 3% 3% 8,000 EY 
an comm 2% Mar 4 
1% pret ONnmnmpnmnss 8 3542 3542 35% 150-29! - 
oe ae ‘a ee: ’ ¢ Ya oe 35% Sep 
a J Malliason Bet eT > 8% 10% 3,800 8% Jun pe Pen 
aon take Co =: ae ee 600 1% 3 Mig & ee oe eee 6% Jun i Jan 
Jim Brown Stores common.—-.-1 3 S453 100 4% Feb 3% jen Goeber common._.2 __ 6% 6% os | Ree 11¥%6 Feb 
-—_———— 3s S& i 
Julian & Kokenge Oo. * Ts fat 8 ” 8 300 4; Aug 5% Jan Rubber & samme | “4% ane 1% 100 5% Jun 9 on 
er es ee ty = 4 Sep 4% Jan Steel Lid > ® 7% 900 7M, May 8% Mar 
-- 18% duly 20% Jan common = oe o 8 200 14% Jun 18% Sep 
K Nationa] Union Radio..._™ 300 2% ee I on Pe 7 Mar 
Nelson (Herman) Corp 9 ap 
| Neptune Meter SB 12% 11) 13 3,000 5 
Entsas Gus & seit 38 ~~ on 4 6% 157,300 2% Sep 9% Jan Nestle Le Mur ‘Sp eemmon canptnm a | Bc 15% 15% 100 19% juy is im 
Forage tas SS hk th ee eee | eee a 
Kidde (wanes pti we Br 2 9% Jun 13” San nthe co A meg mmm Sai te a! ae 1,130 18% May 92. Oct 
Kimberly ‘ty Pang ia 9% Bep nvernibe Sesterret_--3 > a 3000. oe 2% Jap 
$ " > @eiizees | ‘Sar alenice & Acues Land. a L/ ar q 
— a —-—— 18-101 101 20 100 Se nef ies Merc a . aan er ee Se Ae SP Feb er an 
=: cotnotes see page 35. P.M ee? SU” 900 1 Jun a Abr 
: 2 = -- -- 65 Apr 75 Jap 
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N Y« fe ining Sale Pri — ‘RANGE CUR 
¥ Mercnanaise es ~ e ce Sales FOR B 
hh neon “Eat CURB EXCHA 
Niagara H shares. Corp— ae ame w High hares Range Since ED OCTOBER 7 NGE 
agar Hudson See Jan O 
5% 2d “ae com - pe a — —_ Low wary 1 cto 
Class A pom rene " — 4 173% ns ia -- ion Aug High . ber 10 
nom | mange ma wv 100 14% 1734 173 ~- 10 Feb 8% Ja New ¥ TOCKs— ’ 194 
za Share Corp arrants S08 163% 13% 24k Jun dh to ork Cur ~ 9 
be ent -Fona common__ coe ae raat, 500 ee 13% Feo » Enchenge riday Week 
North America Corp —— 11? — ma: ~"n Tie Jan 20 «(A 8t P Sale Price Range Sales 
North An n Ra , _ 12 108258 Jan 14% Se , Laupenee Cusp ed of betoes,. sean —— 
ftom amtemay, ~ yon class 3 ast 9 * naa %s Jan 10244 P conv pref Ltd Low Hi Shares 
North Central Utility jf ace > 137 9% 600 % Feb 98 Oct + em Doce: Be erred common______ S igh Ra 
No a clad ae 3 14 2.200 9% J Y% Aug Ba n Uni Co. 1 nge Sin 
Northern Indian == 0° ot” 110 8% Apr 12) Sep Oil Ine (Dey 9 20% 18 — 
Nerthrop ligne ey 7 aa Apr 9% pw ag te 1) on a 82 te 
’ Mov Pup 1 -- 2's ° —— ple .. Apr 14 Sep Bcov. te (DA Brick C =~} “4 ane 20% 5,000 High 
adel-Agens ‘Co Serv % 34 2% ‘Sou Ye Ap la See a Eye MG ace + the Gee 3% 
| — 4 ? * ie Ou . & Sep ee oo emmenIE “< nm is uw 
: Corp 4a_100 -- 2%, 3 300 1% Mar 39% Oc Slentinee on Co ing URES 2 pis 1l'2 ,50UU 4%J y 
' , 0 10542 105% 106 i. = ee 20," Oct Seeman Bros I > common———____ a a. on 3 1300 Ie Jun oni Ja 
: ° 5% M2 106%: 2% _ 2% Jun Sibel Geet & ae 5 fe as ~~ 1% July 0% Oct 
f rs: A o., 6 . 130 J 15% Jan Belby pear Hardw. 4 15 23% ow 19 500 1% oon 11% Ya 
i] Okie 1 e 16° Sy 101% “Jan 3% Apr Selected ‘Indust ae ‘Foe (ae 4%, 1200 2% J 2% Mar 
Eon am So, Ss died Tnauatiey Tc . of ee iS aa uae 
Co 13 85. stoc co 17° , % Ye Jon 
) React” Ge eines So O Ye May 7% on $5.50 prior st k gn Bi. 7 19% 10 ce Tht 
‘Or : Natural Gai | common * 24 ro FS ra pmo me oy a =o << an 17,200 15 hue saa 
ver te as_ wa ee /2 : » Inc 23 -- ’ Ly 
o United Pay ————— — ee bem Re mmny a a. 2 ' 3o 1230 ee de Abr 
bg class B.___e 31 ian “Sa 2 ~y Comp aie -. eS 85% 26% 2,950 ad % Jan 
Sd eet a1 30% 325 32% Jun Seton Leather co B_ ee ¢ 295015 Jun 16% Fes 
ids ii ; mm . e 
a ee gem gts ae si ee Te ie 
i -- 5% 15 > 4 July 112% t She g Co r&P ---° snr 78 Py 6,000 3 y 86! Oct 
9Y = Ye sins 8% J 3 4 Sep rwin-W ower___ a hea om , den 83 Oct 
Pecife:Can Co ; as ae ae 11° Aug “3% Sep ent Preferred. enn “82s 9% 9% 200“ Sun ; 2 
Paci 4 -~ - : ba 34 3 <0 
rr ae pl commo aa “an ro + hy gnefwin: Wiliams of Gasada—————" > 2 ( naa 100 8% Jun 4% Jan 
Pacific Lise Aw oa ae mo eS P 656 cy Fang 7 Bick’ of pel ger von 100 64 17% 23% vane iy ; omy 134 pg 
Power & $ pid_____ : 9% Oct + = mel ata 2 ceareaaeantae — = Hh Le Ye Jun iiss dan 
Pacific wer $4.50 og aes < Oct x Co ries Ltd aay 107} ,300 9% A “4 F 
Page it ast oe Service preferred." 335% 36% mmons-Boardme i ity me = = a a Apr 
TRE 15 , 4 r i 
ra Pn “x 1033, ar 36% F 200 aif, convertible pre Publicat a 13% 14% ad 105% Ty ig%, ee 
Pantapec Oil €s common -----* -- 103 oneee = oi July Simpson's Pattie oan jons— aes ot 600 5 Seo A. tg 
Sangubene o ‘Can vt wenn a® ae _" 98 a4 th —_ oat Jan Singer Py te din ge 3% 33 11% Jan 4 Ya July 
Park Ran at Singer ct - id ZL ome 
parker Fen Co Fal oS? a: on be -—" Jun 33% aon ne es Co__ Ste Sg : ww sa 15 Aug 
Patchogue Rig & a i 3 00 15. Feb 105” Sep 3.90 City Gab Ee ni 3 6 4% 6 3% 3n 75 1 
tican C. Plymou Reei_ ee | 7% 3 3 oe 23% Feb 98 Mer oun pH wn & El egis____ 239 8 5 50 May 
ities ‘0 Ltd_ th 3 ~ 7 TW, 21,000 37% 7 19 May ler Rlcoacnt’s ec Co— ers 235 2423; ,600 aT, May 4% Jan 
minsuler Tele - errencane 11% 23y%, 33 11,100 1% Jun sail July Solar Manuf d) Paper Mills : ~- 8 . oe aed Ye Oct 29% A 
as tulative hone comm a A 10% tak as ite eng 4 Apr Sonotone nufacturing cameos im Ma 294 ; 220 V4 July 754 a 
Penn Gas Corp referred mente 4% 4% 43 0 10 May naga ay “[ cecmone So es: nS a 242% dct 
Pen Pow ’ of coms ps 4 «5,200 “Aue 18% i Bouth enn On » Sao w moma = ei Ws 12 a 
m Traffic Light A comme: —S% os . 15% Jan oe ~ P common_———___—— ees t 2 x “k 8.300 cc. Aw 3% Feb 
m. asenemanes _— ekg Pe Bf | Pea 9 34 . 
ate ingen maimon_——* 934 29 20 300 _ 80 = Jan 5% Pi Bs. amon 13.50 9%e 2% Des 4.80 7 Jun 93 J 
Pe ys ( Power Go ODI 9 29 ~ 41 5% A 4. original ornia Edi 12.50 344 8% 4 4 Jan 263 an 
periee ct Ga as ee 100-218 om 4 i568 con ppreterred. de anit 4 Tae 400 90 ey 123, On 
rele ine --— te votes 104 275 .400 % A 26 Mar 4.48 conv —— -- 5 to. "200 6 4 Jun 1% ct 
Phila Tire Corp Ss) _ --<--... 36) = 1043 100 7 pr we Ss 4 % co. Ppreferen etme 16 Ya Ju 3 Jan 
delph 2 a | Bia - - . 425 Jan 29% ep -32% mv pr ce_ = 16 600 242 ss %e Fe 
fa ae ate eS 35% 3a 25 1% J ’ Mar Bou cum eterence. 25 = 25 Jun 9\ 2 
Piones fact a te sage 398 wht ad Be Southland’ Ro ee simu gait 2 Soa kee 
fee Governor common ~~~ a 935 ° .* Jun 106% — Ye %305 29% 7 y 642 
Jo 5 Co ——— ‘ 55 30 32% 4 Ma Quee ty meee vil 305, 8 0 1 Jan 
neer gohnsea ommo Pte aii 93, # i 00 Mar 5Y, y n Co Co. 5 x29 @ 307 200 37 — 2 
Ltd 8S Ran 16 7 97 .950 3 4 Ma Sh Tp conv cl 1 26! Yq ‘8 1 Jan an 
© Air id Min Am --<--- —® bd _ 3s 600 50 Jan 41% r Btahi oe Co nv cl 4 26 2934 ,000 27% 
meee Cc es Ltd er sha EA | a 16 1 {2 1 % Jun 4 Jan -~Me rp ARERR 5 -- Ve 26 1,10 Apr 45 M 
Pittsburgh B Inc std _————__ 14 15% 8 400 ep R 53% Apr Standard 5. Ag Tame comma ‘ek : a Mar 31 reo |i | 
Son a tk on_ -- 1544 153. 00 1 2% Jul 0 Apr tanda Brewin ° 2 35¥, 23% Mar ae ' 
Pittsburen & Lae ie 2% -- 3° pon ; Feb’ 3% Mar on Cap & oe 3 ae 16% 1,000 4 May 30% o- 
meat: Ee Erie Tie a 17, 2% 3 00 Ve Jul 16 Jan oe ae p oa = 34 3% 15 26 July 2644 J Pp 
‘ Uurgieal com Tame 3 13 3 durin pad 8 Oct $1.60 D referred mon_ ~-2.78 i 1 3 133, Jun 6Y — 
Pacem? w anne. a ; 123, 1% 1,400 nein, ng P art Jan . conversions red——_—— 7] 1 -- on ‘ 2 ’4 Feb 39 2 Jan 
Polaris Minin. < ine Co ——. 38 = ro 2% Jan adie: dom Standard Forgings Corp comimon———1 8% 173 se ‘ %e Mar 16% Oct 
Sewer Gan ie, common "a9 ee Hh 56 100 10% oun 3% Se on ard Po — "tas eeme mee 3 17% 9% ae 3% Ju 3% Oct 
6% Corp o —___ nnn 33 « 20 ia ae un 2% AL coaunen ne - — 5,400 i fon 
lat t Ca P ee Sh on 1'500 341, re 2 poate ait’ Preferred - B anton... : tt vere 3% ng a aon aan 
~ to = red mead nal 5 ; 4 14 M Sears Fred » B_---—______ sal 353 a J ug 
Pressed Inc ——, > &% &@ 300 — 25a Feb Standard-Thomson ” ae ommngr : . one 16% Jan Png 
Producers Ga, °% comma —-3 ie. | ae 5% 1,500 it Jun Jan gisndard Tube cla oo ————-—————— * 150 3. 3% 38 700 + ee Mar 
Provideas, Co or hg weawean «| 32 215 125, 700 nae Jan 436 J Btee (The) ve | o sat 3 8 39.000 28% Jun 19 Mas 
Public Se, Geo B ada Waa 1, P< — 125 5% gan 13% — oman Co of c 9 7 ----------—-- 1 742 7 150 100 1’ ~~ 20% ro 
ce nee -- ---- -- y e v 
teu ee ee ‘ am tit a rm Ss Sep Starting ae anada... a ee << oe 260 11230 Feb oo 
Puget cumula Coloraa.” -----.* 1* 103 858 500 91% J % Jan Ster ¢ Alu comr 4 2 35 200 2% J Hs Sep 
mage Fea oe a ---—__* nm 4 13, 103, 300 pai oo Apr sOtenne i Seeaine * 33 244 eres 5% Sune K. 4 Sep 
r er er. esi s% 8613 ‘ey ling Ts SOO seagy ee. 1 2 y Oc 
a ~ Se 4.600 it 52 38 — ae Engine gne----- we cele oe 2/500 ecg 1% = FI 
yrene Manu ulp & Timber com_ -—- 1 te ae 3¥% Jun ue Guanes toe Se ~eaonmeeee ee 23%, 24 2% Jan 240 Mar 
- common. — >. 01%» 1017 — 74 oun how Sue compion seems il 10, 10 oo 87% op 
Beet inhiieal 3 A 7 3 
ie aT 99% 100 360 oi Sep ae _ Gun tha anop ne.—--- oT RN 3% Sha 6% 100 19% ro ont y 
--—10 il Vn 1134 12% - % Jan Ya Jan Super y Co co mipam 5 13% 3% 1% 200 9% Ma 2440 Oct 
Quaker 6% 11% 4 575 1 Bupe lor Po a 1 Ee 13% 4h, 900 5% J y is ve Jan 
Pe + 11% 1,000 94% 01% Se rior rtland ROR, 17, 14! 2,800 % an Jan 
6% ts com 7% 6! 12 11y, Jan Pp wan ey & Ceraen ---* Nts 8 it. 2 Mar 7%, J 
Beeterred mon___ aa 2 & ue ees og nally s,s 17% 17% 200 ee is Aug 
. Q S se 21% rm eters ¥ 4% tr 3 50 Se July 4% 4 
Dicidlitusta tee -----° un 12% — =i “ey 17% 4¥, 250 10% Mar 14% Oct 
ae ee 138 9 y : -- 2% 2% a rts Jan 17% Sep 
éadlo-Ketth-c 7 13% aaa 390 gs Technicolor in Oe ee 500 8% am 3% Jan 
Rail trag a Sec option 25 143% = “ Thew power & +ommon_——-~—- T 7% Jun 3 as 
Railway. & Uuiity urities— ““"Tente R 13% Aug ae Thor Corporatio aight 7% ptd_—- a 2 11 tar 
te ineems. . Se oeehuan Ee co whence , 
mane Gen Co Investment A a 14% Man Tuo ere Mark “a - -.100 1334 303% 3 
Ra eeavertaas ommon_. is . is 3 y Tishman ae = Inc ne ia! a Sei 1,000 
Readin otanetenret common..._~ i Oe 2, = Gee reno eer 4% ey et 26 
= ae » Say: Oncturing _— elated ° 2 ba 1% 19 -- Oc amar Allied « Construc os 25¢ = oa 143, — 10% Jan | 
Reli (Robe Co. Tp class gommon_———5 23 1% 450 . z t yee dep r ty ree = aE a aie 101. 300 1 se at Oct ! 
Rice-Sti: Elect oo eas 6 th 233 it 5% Jan 1 Jan Todd Shine cme aoe — —— 12% t% 6 oe Sep san” Son 
a ae — a Sta gait 2-200 e124 pun 19 Toki Get rents a 113, 1940 ~~ 8% Jul a7 Jon 
Rio ic od . 5% 6% — ue July 1% May Toledo Royalt Corp common £1 “4. 12% 300 11 Pep 13% Jan 
Grande a "au 4 3 3 * 19 20 % Jun ® Oct Tono Edison 4 Corp mmon —~--._58 we 75 1,100 ™% J 1 = Jan 
as Vv -<—.. ---———. ----_ : 4 000 52% M 2 Jan Pah Mi 4% % a= anaes napa Aine 20 on in 50 10% uly 3%8 Sep 
ee ees sy ca a ar 86 Abr Fret Oo Cet Se £63 gore gum 13 A 
ieemiwrn a; 2 ee imp rae aes Pee waa -—= 5, 2 i oe. = 
r & Pendieton 1 4% pf monn 2% : aoe x1 % Mar bs Ye Jan Tung ine. Crp et “4 Ligne. 2% 250 % om 6 
ae dep ae ig Inc commas 8 1% 13 % oan 193 July ‘% ater 80c co ee AN 3% 3 98144 1,100 x39 a 4 > 
powell gy ror d ord anenaneias 96% . 1% 1% — 21% ye nvertibl orks ————? 230 3% oa 3 be Pi Feb 60 on 
Row he, » common." -- 96 96%, 009 ‘ un 35% = preferre ———— ” 2% 2% 3'400 Ki zn Bn Mar 
Royalite Ol tle Steel Go ee x ee aie. pi — 2 = <= 17% 18% 10,700 38 Apr Hi Jan 
, SorP common __—- eo . - a a Ye Jan Tien via 4% $4, i vogue 4% Jan 
pe y Taba @ Ltd____** egednaien --10 4% 9% 93 18% — 967 Unexcennn ation 9% 10 Ps Soe 30 Jun 2% Mar 
an Consolidate — — 4% 434 = ss Ye Se Union Gas Chemical”, 1 Sep 18% Jul 
Ryernon neolidated Ceumon Y ’ 23° 23a, 1100 “8 27° Jan Union Gas of Cann, resions ei 3% Jun 242 Jan 
Po #. Havnee Co 7% 91 oh eee tr May nion oes ot cunt U 8% Jun ite Jan 
r foo comm nn > 7M Ja me $3. Co — nies _ Y% Jan 
: tnotes nee _ Sao, 4%, cial : 7% 6 oo pete hon 7% Feb Union one 9 of California— a 3 a 
Page 35 --—-! 4% 43% 47 Ss GM Feb - os U tock Yards of 7 ea as 2% 3 
Sie Bi 43 300 6% Jun 8% Sep United om ids of Omaha_—- = 11% 134 cet RY | 
~ lu = —---.* 7 
900 3% Aus Ye Feb United Elastic arrants. ~----50¢ ’ 981 100 7Y, ua % Apr |) 
3% Jun 8% Jan United Light Corp i. 3%. 99% su fon a on 
. —,.. -~--- n 3% Au 
6% Sep Unite participa ete. 58-77 —--—-2 “ae wt 23 120 92%, 1% Oct || 
Ame Mola ting co ee 32 -- ‘ 8 8 0 533, Jan 
v7. r de Sse Co Prefe ae --7 —— 32 e 00 4 Ma 100 Se 
hited Weer — we a - 1% Jun Oct 
NY = Se - v4 1 m Ju 61 Oct 
RR ord area a —- o 4, 32 n ct 
r ~ 1 600 vu 
&c 8 ; Ma 3% Ja 
anal — « 32) Ye y n 
SEs. ae, ete i Jun 40. Aw || 
semawitlasinicheas om -- ms -600 a J vx i 
1 21 un Jan | 
00 «20 72 -- Feb 32'2 Sep 
239% 2351 ons -- ms ae ri Oct 
2 239% - * a Rh” iter 
20 238 Aug | i 
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Frida Week’ Sales 
‘i STOCKS — reer Range for Week BONDS Interest roe | bya tm Bo 
New Yor change Sale Price of Prices Shares Range Since Jan Period | _ mao =6Bange Stace 
fitael BS parang ms a oe New York Curb Exchange Sale Price ey & _ ; aoe 1 
onset ; , - ow 4] oO. ow High 
pr hee lg EE SE OL Me mee 
ya ere ak, = re escrow ctfs 
bag ans Bios ee ore Aaa emer COM ag 45% 47% 2,725 42% May 52% Jan Isarco Hydro-Electric Co— ' m8 wie - a 
United Specialities common__ | TP = td pe ae = 41% Aug ou with Nov , jane coupon____1952 ans i i500 «54 rn 27% 52% 
$F a S ex Nov 1 coupon.....- 1952 pie oot 
oe oe Ged a ae is 3% 300 % July 1% Jan Altalian Superpower @---------1963 9-3 36 636 4 21 440% 
U 8S and. International Securities.° ‘eg = 16% May Eeneas Mectric: Power 340-3008 | 3-2 _. $1035 105 102% 105 
$5 ist preferred with warrants__-* 82 03 50073 Sum 86 Sep sastert-Gerp eae atee 1969 J-J -- 108% 109 11 208% 109% 
a rp s. 1 aced 
0S IR = 1 4% 4% 4% 800 3% san 6% San Midland Valley RR— F-A $100%2 103% -- Oo 102 
US eee a Can cE a “ae Jun 1% Jan tended at 4% to 19038 «= 4-0 7 t59—s «61 be 65 
= y : Aug 2% Jan Milwaukee Gas Light 442s__.__.._1967 : 3 : 165% 
Snbvereel meen I BAIS. a4 46% ) pe 46 V2 700 35% Feb 50% July New England Power 3%s__.._.-_-_1961 ried ae 7 4105” 106% : Er oted 106% 
Universal Products Co common ______10 26 25 23 30 2% cond oa ond Ohio Power ist mtge 3%s 1968 a-O _ : 
bag “To —— 5 2% 2% 2% 3,300 2 Feb 2% Apr lst mtge 3e_———-_____________- 1% 4-0 Bat 108% 1054 1 103 106% 
Rights w i. Light mon_______. 232 23% 2334 1,500 21 Jan y24% Sep Park Lexington Ist mtge 3s____...1964 . J-J ne: t97 ot 93 96% 
88 oe ae -- 1/128 Sep a Sep Pennsylvania Water.& Power 340-1966 = J-D -. ~ 105% 106% -- 105% 206% 
Mas .- ma 19706 her 1067 , 106% 
Vv rictmest Spe eeaat, = mane le oa 
. ‘ 1 coupon..1960 . —. -- 51% Sl’ 2 26 «= 
hier peusertibia pestered —="x3 + $A 4% ae 4. 7an 6% Jan Public Borviee Bee et ooo 4: 4g, ees . s me 
Vanadium-Alloys Stee] Co_______- ° 30 30 > “ox 61% Sep 71 Apr 5a ; aaa os 
nies | Uy 150 25% Jun 34% Mar Pen ny Livi: win oaan nN. IS 161 161-161 14842 161 
Venezuela Syndicate Inc 20c oe Le 3% Jun 5% Jan pe Read 
Vest Manuatetarthe Soenantgndpshenemenes 4 as 2%, 2% 100 1% May 3 Jan 5%s series A 1982 a-O oan 104 104% 6 10142 104% 
3 a. oo -- 10% Aug 12% Jan Safe Harbor Water Power Corp 38.1981  M-N 2. (3200% _-- 100% 103 
San Joaquin Lt & Pow 6s B_____- 1952 MS -- \ $110. 110% -. 209% 116 
W pe ory Galiternta Edison 301008 =-s ha 105% 105% 14 103% 106% 
Waco Aircraft Co . 1% 1% 2 ist & ref M 3s B + ~ ‘sane ier - +p 
; ok L 00 1% A 1% A ser B____._.----_1913 BPsd. oa 410514 107 a 
Wagner Baking voting trust etfs ext» _- 9% $m 200 7% July sige Southern California Gas 3%4s_.-_.1970  &-O he 105% .105%4 1 103% 106% 
Waitt & Bond Inc_____. 2 - 1% (1% 1% ee AR eeist-mige $8 ee 3872. Sad 101% 101% 1 "99% 101% 
Waltham ‘Wateh Co vie wi i 2: Oe ce eee Spalding (AG) S800 988 MEN mae hs bens seepee e  S 
eq ) 4 : 1% Jul Naeetemcr ee awereiaiainanll a --.° 2 -- 
gy er + soreness oe coliniecal toast” ee ee =, 
Wentworth Manufacturing-__-__-_125 3 i gt ate Ho — = Ape Btinnes (Hugo) Ce geen ee Se ei aay is ” 
West Texas Utilities $6 preferred____* , y A1-48 
Western Maryland Ry 7% ist pfd_-100 - 149 150 co = Sa ee 6tinnes (Huge). Industries— pay ie sana Ae ravine 
Western Tablet & Stationery com. ~~ Tis 200 338° AUB ¢ 268. eee 41-48 2nd stamped 
Westmoreland Coal -- i: aoe SS SS 3 rh tan ek Pct ote n: 
ow 2 an 
Wessnhenit tide Sitio : 21 21% 400 20% Mar 22. Jun een eiss with Aug 11940 ¢ 1953 
bat nace ge Aaa Br gs 15% 15% 50 14 Jun 15% Mar Salinas Auaticheee agupeee . 30s <n: oa —_— ey. 
Wichita River Oil Corp_______--___ Apes can ae 3. May 3% Sep United Electric Serviee Co hat > > Spee “9 <ainath ‘we 
Wickes (The) Corp_-: ee * 100: 15% July 19 May A7s with Dec 1 1940 coupon____1956 $5054 28% 
Williams (R C) & Co ae os. 8 200 7, Jun 9 Jan As ex Dec 1 1947 cou _..-1956 rae $21 ae red 
Willson Products Inc 1 _ Te 7% 50 5% Feb 8 Apr Waldorf-Astoria a were ere ay aie ssi? pn ge. = 
Wilson Brothers common__________ i li — fet ge es 8% July 10 Jan 45s income debs 1954 «= M-S 92 91 92% 17 82% 92 

5% preferred Ww W........____-_-25 3¥, 3% 13% — 2% Apr 5 Jan Washington Water Power 3%s_-..1964  J-D “$107. 107% 106% 0” 
Winnipeg Elec common : 7 ae ee 200 «13S Jun 15% Mar West Penn Electric 5s_.._..__..___.2030 A-O -__  $119% —- 104% 109 
Wisconsin Pwr & Lt 4%4% pid-----100 ~~ 9% 29% 200 23% Feb 33. Apr West Penn Traction 5s__--__.___-- 1960 J-D pt 119% 119% “i 128% 119% 
Woodall Industries Ine——————_——---__ ecg ie ae =. ae ee Western Newspaper Union— “ —" 

oodle etroleum com aah aia! < ‘* SA ahit STE . Pao 
pe e. tan geen. 8 te 12 12% 200 10% Aug - den 6s conv s f debentures 1959 P-A 101% 102 4 100% 103 

cs peieemee ee CM 8% 0 a en Ne ay 
bites: ie onchis a empha manne e : 2 2% 2,300 “in Jan 2% Apr eres er en oe —_————— Seana ee a eae 

= ee = =~ ee ‘ 
; cae aaoaooaoQqQqQQQQoQoQoQoaouqaqrqqee s s 8 s i 
peg: saerese HMA Wekemange® Foreign Governments & Municipalities | 
New York Curb Exchange Period Sale Price Bid & Asked Sold Jan. 1 ose | 
Low High No. Low High se ——— a — — : mere ene 
Appalachian Elec Power 3%s___-_- 1 ° , 
Atlantic City Electric 3¥%s__------ 1964 vey “4 Re. 9 105% 109 Friday Week's Range 
Bell Telephene of Canada— -- 105% 106% -- 105% 106% BONDS interest = Last or Friday’s Bonds RangeSince — 

Ss series C __1960 -D oseetd iid i¢ New York Curb Exchange Period Sale Price Bid & Asked Sold Jan. 1 

Bethlehem Steel 6s_————-—----—-- 1998 QP “- “Fase 163% opis. Shae tae Low High No. Low High 
Edison 2%s__.._._...---- 1970 J-D 103% 1035 11 1005; : Agricultural Mortgage Bank (Col)— 
Central States Electric Corp— 8 "8 103% 20-year 7s__-_...--.---- April 1946 A-O t71% 

s debentures __..______ mS > = * Chee fm 71 7 

‘we ae: sa ant 08% = 83 88M 101% pipeline Maaeee ask es et CORT ) oe 7 
beh Transit Authority— 104 102% 104 56 92% 104% ‘ACauca Valley gaat FIT Soe ae 1948 J-D "o 45% 45% 1 37% 46% ; 
Chics Guriies (tin niben ieee” aaa 000, ganthaien 11...” 90% | 91% Nadterael Siena 1088: SENN 7 4 

Debenture §8_--------1----1988 4-0 0104103 1OEva HORA TOMS jetdieel Seca ks Fok 380% 84 yoga 

tf A 4 = 

Cae ae = ss 106% 106% 107% 12 106 107% aaiiccnh Gar cae; ote: he ae 
Consol Gas El Lt & Pwr (Balt)_ J-J 95% . 95 96 316 87 96 xverna. © CAMpee..<ss--- és su 1% * 1% 6 6% 12% 

ist ref mtge 3s ser P____..____- 19 ie , ALima City (Peru) 6%s stamped.1958 M- EwA 

Pe se! — 2%s ser Q.-------- 1976 i “ij a abe] Ss +t) tng Maranhao meee (Pian A) 4 + ot ag Bm US 

a ee md. was, “seem seeu 6... ae aitedelin Ye siumpedss---—-————t08k «SD H48IK <9 ae em 
Consolidated Gas (Bait City) — : a Mortgage Bank of Bogota— 
mm... mtge 4%s_- 1954 A-O _. nite & _- 11% 112% 47s (issue of May 1927) ------- 1947 M-N e 148% _- rt etcosigeee 

laware Lack & Western RR— Ats (issue of Oct 1927)-------- 1947 A-O a 148% __ iG 41% 49% | 

Lackawanna of N J Division— AMortgage Bank of Chile 6s_.---- 1931 J-D =< 130 - row atl lites 

by Py a oes aay er, ae 3 oi ae nin oy hom wer arama iam Sie mite 5.0 a ee 
Bostern Gas & Puel 3%s________..-1965 3-3 “= 100% sos% : Fate ase Interest reduced to 2%s-.----2008 J-J es #31 4834 pun 26% 31% 
Elmira Water Lt @ RR $4—----- 1956 | M-8 $e — 6 117% Seen es i 5 
relli g Co— 1s to 2%s (ser A B C D E) -_--- 1997 J-J 18% 18% 18% 161 15% 18% | 

46% with Nov 11940 coupon_.1953  __. i 15154 S52") ae il Rio de Janeiro stamped (Plan A) 

46%s ex Nov 1.1947 coupen___-1953 __- ae ee Interest reduced to 2% ------ 2012 d-D a Rees 2. clone Se 
Finland Residential Mtge Bank— . “ar 7 7 4Russian Government 6%58...--- 1919 M-S o- 2% 2% 48 2 3% 
ot mameet Cl MA 86 SES SS 1 52% 65 ee ee es A ries aacetboe: RE 
Green Mountain Power 3%s_._._- 1963 J-D ze 103 103 1 102% 103% Ls, 

uantanamo & Western RR— *No par value. a Deferred delivery transaction (not included in year’s range). da Ex-interest. 

6s ser A (coupon on) --...__.._1958 ones ™e 46% 46% 1 40% 58 e Odd-lot transaction (not included in year’s range). fEx-distribution, g Ex-stock div. h Ex- 

Ex-coupon market ...._._--___-__ Ps 45 45 45 3 40 46 principal. n Under-the-rule transacticn (not included in year’s range). r Transaction for cash 
Indianapolis Power & Lt 3%s_...1970 M-N 103% 103% 103% ¢ 103% 106% (not included in year’s range). x Ex-dividend. y Ex-rights. z Ex-liquidating dividend, 
maar 2 prem aed Sec— prin side scien tFriday’s bid and asked prices; no sales being transacted during current week. 
OD ETRE eS Taree os a. fy 1 f 
GMs (Dee 1 1941 coup)----.1988 = 601 60% este si apes. bre See Se 
41s series E____-_---_- 1957 F-A : 161% 64 ~ 32% 60% EReported in receivership. 
47s (Aug 1941 coupon) -._--- 1957 p ee €0% 61 6 31% 61 Abbreviations used above—"cod,” certificates of deposit; “cons,” consolidated; “cum,” cumula- 
OU 1952 J-J t61% 64 om 37 62 tive: “conv,” convertible; ‘‘M,” mortgage; “n-v,"’ non-voting stock; “vtec,” voting trust certificates; 
4%s (July 1941 coupon) ----~- 1952 ange ot 61 61 4 32 62 “wi,” when issued; “ww,” with warrants; “x w," without warrants. 



















































































Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 








Stocks Bonds 

10 10 
30 20 15 Total 10 First Second 10 Total 

Indus- Rail- Util- 65 Indus- Grade Grade Util- 40 

Date— trials roads ities Stocks trials Rails Rails ities Bonds 
OB. Bis tse 181.98 47.63 37.75 65.24 102.89 104.40 84.20 105.74 99.31 
Be iiiieareiactnceiectinieen 182.67 47.94 37.71 65.46 102.90 104.45 84.17 105.67 99.30 
ORR, Gicncicnuanh 184.13 48.37 37.98 65.99 102.90 104.41 84.46 105.65 99.36 
Oct. §_... --.. 184.80 48.46 38.04 66.18 102.88 104.48 84.39 105.59 99.34 
A eR ition 185.37 48.64 38.09 66.37 102.83 104.40 84.65 105.68 99.39 
Ost... $550... 185.27 48.52 38.06 66.30 102.98 104.40 84.93 105.74 99.51 





Over-the-Counter Industrial Stock Average 


(35 Stocks) 
Compiled by National Quotation Bureau, Inc. 


Date— Closing 
SOD, : Bin dhbibin an omncuiobae 32.82 
Oct. 3... jit aan 
Oct. 4... . 32.94 
Oct. 5... - om. aan 
Oct. 6- 33.18 
ER pe EE 


Range for 1949 


High -.-. 33.26 Jan 24 
LOO tcndco 27.79 Jun 15 
Range for 1948 
Righ ---. 37.83 Jun 10 
Low ..--. 32.37 Dec 29 
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t OTHER STOCK EXCHAN ~~ wre 
i Le K EXC GES , 1949 
4 » GE FOR WEEK ENDED OCTOBER 7 ie a 
- 4 STOCK Friday , Frida: : 

“i Last — —_— Last) Bauge tor Week aa 

4 Sale Price Range fer Week ° . Sale Price of Prices = 

3 ef Prices Shares Mange Since ar Shares Range Since 

at ar Refining oa Low High January 1 titey Foeum Toot common -- : _ — en) 
8 pcm SP AAEM ee 130 sme High Indianapolis Poyer & Light Co et 15% 16 150 High 
s 143%2 141% 143% 2,277 32% Mar 40% Aug ae ae Prod common_-_—---- a “3% 28% 28% 200 Re Jun 18 1 
Anecends Ooppe — bo 2534 23% 2534 371 _— Jun 150% Jan oe Ter 3% 3% 450 3 44 July ogi. Jan 
Sigatrdaneel Greta ies eee gue ge ETS | sap or co, commen * Sis ose BE 
d Rail “5% x08 108 33 100 120 Jan La Salle Ext ae board. commoa——-——-* ot. i ae 350 28% Sep 
way— S%e xia% 46 2,398 apr 12@ «(Jan tae & Co ¥ common____------ 5 12% 13% 800 1 6% Feb 7%, 
a : 40 July 46 Oct Linesta Print eS Rh ae ae G) Jun 15% Pet 
tntken,” & We 13% 15 775 Printin Libby common___-_-7 a% 12% 13, 150 a ah ee 

7% prior ae nt ose 19% Jan Lindsay Light Pin oe .” emo 500 19, ay 13 Pep 

a common ___- = 21 Jun e 

4 5% class a lst pfd stamped 108 -— 32% 33 anil -- 50 «52 100 «=-x14% Jul 85_ Sep 

8% ----100 100 y 
8% class B Ist pid stamped_----100 — oe es Se ae ae Field & Co common_-—-—---* "3 39 Suly 64% Apr 
me al D ist 4, stamped____ 100 _ 5% 5% 100 3% July 53% Jan srry’s Food Prod_ =" 23% 23% 23% 500 64% Apr 
| Boston & Prov Personal Prop ‘Trust_————-—---* - if? ,8% 50 | 7 Apr hero mars i canine Wes <3 mm Wh os 450 ss) ay 24 Jan 
Seis 1 — 9% A <a 6% “4 
Saas ~~ ~<-- _ 61% 61% = 14% July vi% Sep aetna preferred_______--------- : 6% 6% 6% 90 1% Jun 13, Me 
2 oO --_-- ii |= 55% 59% © lle 2g 80 ee so ae 12” 2 "100 5% July i? &P 
j a 10% 10% 25 bd July 59%* Oct y ard & RT INR a ea era 25 Y2 25% 100 11 Aug 14% Jan | 
R. Eastern Mass Street Ry— 8% Jun 2 -- 51% 513 21% A 8 Jan 
Common ___---- 2% Jan Nachman Corp common 1% 200 47% pr 25% Se 
6% ist pid series Se 100 4 4 ‘ National Cylinder a ane... %.-  <s 12 sa 59 Mar 
6% preferred B--.-- 100 62 62 33 3 Feb ee rere ee eee. ia 12 jeg 
Se) Gretared edjusiment._.___—. 100 62 45 57 6% Jan Noblitt-Spark ‘ --.-—---10 0% 10% ~~ 200 es 12 
io. he. 37 es 2S > ia — = pact i ep Be gy oo ae So 10% Oc 
; Entployers Group no RTS wie 20 137 25 Aug Oct Northwest Ban common. --___- 20 iy “22 300 17! 31% Jay 
‘ First National S . ' Ya 20%, 100 39 «s Jan Osk corp common.___- . ~~ 25- 25 V4 July “% Jan 
: tores. 36% 36% 19% Aug Manufacturing <= 24%, a 100 24 22 Oct ' 
General Electric * 65! S 37 225 23 May Peabod common.__- 4 24 24% Aug i C 
-—- 2 Ga 66 y Coal Co common nati 8% 83 350 22% 3t Jan 
: Gillette Safety Razor Co . i a 377 58% Jan ps Te Org oveea  ~ o ipnetenmc S$ 6% “Se ie on nee 25% Mar 
Pe ; HQ ieee: oe ee: ce jan Penn Elec Switch class A * 2 ise 16% see 18% Aug oe den 
Lesete pper - i Jun 33% Jan RR capital... 104% 11! 0 15% Se Jan 
Maine Camaral gente a rte ene 25 eer 46% 48 260 40 St Louis -—-——58 14% 14% i 450 9 Tor 19% Jan 
o& petecred common..i:.....100 10 14% 14% 1 Jun 56% Jan Ban Nat Stockyards capital s 500 14% Jun 1342 Jan 
cb . 2 10% 10% 11 a 13% Jan 15 Aug gamoé Elec Co & Sg co—- aS z Zee 33% 34% 17% Jan 
M Chemical “OS RE ee 62 62 ae 14% May fae ne tp means. gy ee EY oe a 20 180 - 30% July of 
Narragansett Ra on EEE, wer 39% 39% 135 Feb 68% Jun enatitier. 2 class B common. » 42% 41% 42% roo 22% Aug _ ‘Sep 
wash-Ketvinator -* ee tm eenstivnn Rapes 50% 51% 90 | p~4 42% Sep Signode Steel Corp os som gage ar ct Nn —— 34 Jun ae Jan 
‘ National Service Cos _______________- 5 14% Ba Bs 80 8 Aug an Ba Sinclair Qi] Corp ap common._.______* mn he oa 24% 1.400 Py = 13% oS 
1 i, SS ap “ea ------- 1 .ASe 15e  15¢ = st 15% Jan Society Brand Clothes common °.. 2% 2 4 10% 100 10% ped 28% Jan 
? New — ee i eee 7 ea 5% 5, i , 19 Jun @ Apr 
NY N nad . ae beng 9% 10% 1.885 8 Gelneet ne Lathé Works capital 2 5% 350 4% Aug 244% Sep 
North Butte Minin Hartforé-_____- 100 As 88% 91% 170 Ba Jen 10% Oct ph poorer nes Aceh i RO Site r 15% 17 E 6% Jan 
Pennsy! RR ee 2.50 ad 6 6% 150 5 Apr 91% Oct Stan Dredging common...___. <i 8% 8% 8% 150 13% July 21 
@uincy Mining Co_ ie ee ee Bg tors 9% Jan Saaieatiinnaes diet ene. a . +. -------- aoe oe 
ii Drug et a at ee 25 a 4 14% 392 ry ae a 45c Jan Stone diccenenat Corp common.______5 43% 43 «43% 2% Jan 43 Mar 
Ghewmut Association -—-——-—-—. —— “+ =. Sens: See —— eS 12% = 12%¢ 12% 200° 36% Feb an 
aac Inc_ 7 e 14% 14% aa. 4¥%@ Aug 5% ioe Sufhdstfand Mach Too! common______: se a xi%e «1,550 = i 14% Jan 
---- -- 18% 19 13% Jun Swift & Co c mon__----5 9% oles: - 200 y 8% Se 
Union Bt ae =~ owe 19% Oct epital stock -25 30% +30 o%------se0--— eae St Feb 
Twist Drill. ae 275 «29% Jum ao Ther Cor 30 - 30% 500 6% Jun 11% Jan 
United Shoe Machin: * 50% = = 45 Trane Co (The) common a 10%, sam oan 
seein Os 50% 2.068 Saye Jum 43 ar Seton Cartide at Carbon papital- 2 ee ey ain | Ae | 
; ee = aa 400 42% Mar United n capital. * __ 44% 45 May 
a 39% 40% May 52% 4 Seatac , 20 27% Au 
Westinghouse Blectr Pa =10 = — at =. wea sou Oct Walled Light a Mya Ge coms... es 30% 40% --- 1,900 Nal on 46 Sep 
PS A te nied _ Corp_---—-12.50 26%, 13% 14% 120 las — 43% Jan ee 1 common (new) ____ ~ gpa r 32% 31% Le 300 10% Jun ot Jan 
i i ee Ae ee | 
” i ae ‘ — —— ——-_— —____- — t TN ea gaa : “aaa 4 un 243 > 
| Chicago Stock Ex == 8 en + ee + Oe 
change ates-American Mach capitai...____. : EY 10%, be = 10 Vy Jun rf - 
ES “a x 0 4 >t 
, sTOCKs— Friday § Week's Sales Unlisted Stocks— 12 12% 850 ony jeu 1194 Oct 
Sale Price i a for Week ieee Corp rary sf 13 Jan 
Abbott Laboratories com Par Pe. High Shares Range Since January 1 American © ona . “3% 3 3 2 000 
; y ood Steel Co new pm nnn peers bop | ae 4a Low Anaconda Copper os San com____* 13% 9% 10 2200 2% Feb 31% Oct 
Sees BE Co (2 D> a, 3% ie ee 600 37% J High pg” pollard netgroamm A A 500 ale was 10% July 
Advanted Aluminum Ca moins = ia ia 500 18% July Sou Aue ere me es a” bate 600 25% Jun a5 dan | | 
fetee Bait Bearing’ common. ié Aw Hw 5300 Bye Sep Bethiebem Stee! common new. 2 Pa wR eS ee | | 
| fi] Allied Laboratories common _—___-__ . 4 Ve 5 yy, ’ « new____ px Me ; 
| pM ee ay . 7M. 2% Me a ee Jun at Ost . Pacific Ry Co —- 27% 28% isa y 103% Jan 
. iimeur @Co.commoncn gS ae 19% 250 ATK May 30 ug Severe eR te foe gun is) Sep | 
NE EES fis j , ’ 1 g ee Se 113 A yi ep : 
they Products Corp capital . on a oe 1 “om lake one 200 9% Jun = Fis On 
ag OS ern ammaeR RI . 1 an , . e- y & @ Apr 
4 — , irscen cae maar Sa. 2s > fo on 100 3 yd 1% Aug phe ney chen | Radiot’ = 1% T% 308 Hr) oa 8% Jan 
Belden fg Co common. 5% |S 5% («oon am 2 Jan Public EE . Fae = a 9% Apr 
. Berguott Brewin Corp we es a) eae Graimas-Pstge Motors 3 3% 37% 3% $0 Sa gum «$e Ten 
Mtg ee (IP St : 31% 30% 32 200 22 03=« Jun 1 Gas Light. 1 2M% 3 15% 300 q 99% Jan 
' wae eo... 5% 5% 5% 300 «27s Jun 5% Feb flawty 4 : 1% 2% 2,400 1 ie Jen 1544 Sep 
t W) Co « es 350 34% Mar Kelvinator ‘Me 7% ve May 3 
Borg-Warner Corp rp_------------ 10 11% 12 1 4% Jun 1% New York 2,200 4% Jul ae dan 
Btuee Go (E L) common........28 es aD 3590 | Meee Su cedeociey oa eee Jan aa oa ee oo 14% 1435 . ae Oct 
Butler B common.____._____2% -- 49% 52. 000 9 Feb ; Jan P Motor Oar -----* e 14% 1,200 10% J 
common. — 1 16% 16% 16% 300 43 Apr 1% Sep American Airways Corp ° 3% 459 - 9% un 15% Jan 

° Carr-Consol B 0 B82 8% 8% 250 14% jun 53% Jan ount Pictures common.______. 2% al 378 3% 820 Jun 13% Jap 

A Central iscuit com... 4 400 6% 22 Jan Pepsi-Cola Co .............____-3 rt | 9 9 5 3% Jun 4% Jan 

4 af Tlinois Light w a eee a 3 “~ <a Jun 9% Jan 33% pee 00 Bs Jun {0% Apt 

: Central oo ep hex. 1 — 34% 34% — 2 Feb 4% M oe Co (The) cothmén___ ° ¥ ‘ 8% _ 21% Aug 

. a <p commnee. a sec Rae, sa 3454 Oct Radio-Reith-orph on_____® 31. 32% ) a. Ae 

lonvertible preferred _____ t 11% lige 10% 4 2% Oct Republic Corp —— So > "a ae Pe ey kc: 32% Oct 

eile si, Pun ee vie SS te ss See Bree | aaa cant a fetus ake a 
} common_____ . 7 61 Ju 2 ¥ bed Ye 2 9% Apr 
Chicago Towel Co ? 33% 33% 33% = 4% Jun = | one! Distillers Corp___ 5 65 —.. mae 27% Jan 
guna on praterved.s.. <--2------- ° 96 vg 26% Jun 3356 - =| Standard On at = pears ae 55% 20% Ye Aug 5% Apr 
Corp (new)_..____.__.____ 33 ° nt 87 Standard Mn An ba 16% 100 , 
Cities og ng co yh gee = 54% "ane =. ° rr ted _ 90 Aug Seaaesaner Oot Souk ane 7 171 tor + oe ta rd Ne 4 
Coleman SP. saaeeeoe , common_____ s ; / 
pd Co Inc ¥ 61 sete Va 500 45% 3 n 116% Aug OD Co PL Va 17° 17% 60% Jun 73% Jan 
f Consumers - ~ on pm 4 —— 20 4 900 39% en ry Jan Gnited Corp vs 8 1 aoes 22% 24 1 ped 12. Jun 175 Oct |} 
Common (new) 28% 28% 29% 3,700 28” Jam 26% Jan &Co eommen—. - 1% Hie 11% B00 1 24 Aug 
CC ° Ms % ; 25 Jan 29% — BONDs— nee me ad Son Pg 4% 6.400 ake ts 11% Sep 
ee ee en en = 25 27 24% 21% 1 P a T o. = ads a5 4° Oct 
Dodge Mfg Corp co 2727 ae 10% tay 30 eee Belnerne a 11 Jan 11% Jan 
Doehler-Jarvis Corp ESI RE. 10 . 0 22% Jun 31% _ “== _- %4$...1978 90% d% 903 
See rere Coy ———————— re a4 ae ho 
ae fone : ee. a | Oe EEE coger ie go, Oct 
Elgin National Watch... elihaleaicimeent : 3% 3% 3% 3 be 28% Jun eat Jan ——— s ' 
Four-Wheel oh REE 78 78 , 2% Ja fe Oct i Stock “ 
Fox (Peter) Brewing rest re 12%, 12% 100. xi. jun 98 das Exchange 
mon 1% 1. 5 5% a, .. o- 3. dee STOCKS— Frida 
General Amer Tra ~" 9% 10 4 Jun —_ “4 Week’s 
General Finance a common_______5 150 6% Jun on Jan « Range Pans. 
General Motors Gers. common --.—-_—1 ea 42% 42% 200 . op American Par Ie Price of Prices — 
Gillette Safety, Has 4 ie 6336 65% O00 2% May = =§- 46. Jan American Laundry Mach____ 20 Low High es" “Range Since January 
et EL Ye Jun mpeg le 1 
Goldblatt Bros baa A. ae Ye 7¥e 1% i aa Aug Sur be hae” More ne Se: 18% 19 139 ice High 
Gossard Co (W H) Ba 4" 30% 31% 300 6 Jun 3% Oct Champio Mia 1 5Y 14% 14% 4 18% Sep 25% Feb 
Great Lakes Dr. & common_________ . 14. 14 24% Jun 8% Jan Pralerre Passer & Ls... . . 5% 5% t 12. Mar P52 Jan 
DE common _.... ° on 12 12% on 8% Jan rte Jan PP — nay ae +> eu ° 57 16 83616 7 4% Jun 5g APT 
Hammond Instru s 14% 14% 10% July 17 Jan Cincinnati Advertising Products __—__ . «a wr 5 if wn) 616) Sep 
Harnischfeger a ge Co common 600 14% Jun 7 Jn att Gas & Electric uets______ 5 96% 96% << 18% Jun 2534 Oct 
oe (G) ere gommon...-----i0 -- 1l%™ 11% 160 18 Sep 4% preferred ________ common _8% = 512 514 a. 96% Aug 9634 Oct 
ue Gpeneer Corp. - eammmees es. 19% 19% 1309 den 11% Sep CNO& TP common 100 101 01 01 161 26% Apr so Be 
ce dota ane amasas ae am n ee: “4 “4 
Hupp Corp Fo ay ae = ane e - ty yoo et ‘on Cine & aan eames ra 79 79 48 1000 Jan 10412 Sep 
linois Brick Co capital... ’ 3 pr Cine eh. - ‘ 79 
Miinois Central RR commana ~~ 5. = io os” ie toe eet ae a 4% 3 4 a Be 
on. ____ 100 29 ¥, 10% 11% 950 1% Jun 2% ~ Eagle- rug common, — 07 : = 73-74% aoe 4 sun 7%, Jad 
4 29% 29% 300 7% Jun 13 Sep =A —— K, 12 12% + 63 Jun 76% Jan 
a Feb 30 Gibso suldtion ... -----10 12 ss 8 8 11% Mar 12% Jan 
aaa Hobart fan 9 ie Se ee paaarnaremercamape 30% 18% 18% 464 6. Feb gi4 Jan 
fg Co common... —------....* 53% 31 31% 50 15% Jun 19% Mar 
eae 10 2 53% 53% 40 23 Jan 34 «Sep 
20% 21 a Jan 54 Sep 
00 19% July 21% Jan 
ae 
ee 
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KANGE FOR WEEK ENDED OCTOBER 7 
Priday Week’s Sales 
sTOCKS— Last Bange for s Friday Week's 
Week TOCKS— Last Bange for Week 
Sale Price of Prices Shares' Range Since January 1 : Gale Price of Prices S Range Since January 1 
K Co_ common rn. 547, fe ase owe Par Low High Low High 
roger Co = ~ — 8 8 168 43% Jan 55% Oct Friars Ale Brewing common-__-_-_---~-~- 1 Mind 5 Sep Mar 
Procter & Gamble Me 70% 69%2 71 1,285 57% Feb 71 Oct Frueheuf Trailer .--..-..........--- 1 we 18% 18% ies ro July +4 Jan 
Randall class B_---- = ae 16 _, 106 7% Jan 16% Sep Gar Wood Industries common___.____1 4% 4%, 4% 1,190 3% Jun. 6% Feb 
Raine samen Cry eae ee : i oad ay = SS en Jun 12 Aug Gemmer Manufacturing class: B__--__ S68 te. 8% 9 400 7% Aug 9% Jan 
18 SERRE Ss 6S le ‘ Genera’ common 
Preferred a ee ee ie Res 50 ok 49'_ 49 Vg 3 40% te A pe poe nel: Motors: commen--—-—_------ 10 65 63% 65 532 52% Jun 65 Oct 
Gerity-Michigan Corp 1 314 3% 3% 250 Jan 
Piha. piaagy re a 1 oi ia pe ss or tear bacneee ae ------------- : wie. nt a 10% 1,565 3% oan 10% Oct 
erleeti: MISUD OR cn esi em — me geninn eae ¥ 100 any e rs common. ____-- 2 1 2% 2,465 Jan 
American. Rolling Mill. ig 25 Ye 23% 25% 323 ne 7 he aay Howell Electric Motors____-...------ 1 ol 3% 3% 600 344 guy = con 
American Tel & Tel 100 1431, «4142 143% 235 #138 Jun 150% Jan Hudson Motor Car common_ 12% 13Y% 13% 13% 700 9% Mar 13% July 
Chesapeake & Ohiv_ 25 29% 2934. 29% 150 29 Sep 34% Jan. Hurd Losk & Mfg common-__________ 5 3% 3% 3% 100 2% Jan 4 Apr 
Cities Service : 10 62% 57 62% 422 37% Feb 62% Oct Frazer 1 6 4'— 6% 5,613 2% Sep 8% Jan 
Citta: FB A OUR oie i A mois 293% ° 293% 12 25% Jun 29 «Apr el Drug common_____--_-.--____ 1 vines 1% 1% 525 1¥—e Feo 1% Apr 
Co:umbia Gas ° x ll% 11% 147 9% Jun 12 «Apr Se WE CP Wile ee a ies 10 1% 41% 41% 151 36 Mar 42% Aug 
Commonwealth & Southern__-..____- ? pias Sa SVs 124 3 Jan 5% Sep Lakey Foundry & Machine__...--_-_- 7 7 100 6% July 8% Jan 
urtiss-Wright -------------~---~---- —_ 7% T% 25 
. . a Se Masco. Screw Products common_._--- bis os 1% 1% 240 1%@ Apr 1% Jan 
| Davtom Power & Light. 7 29% 2914 29% 125 26% Jan 30% May McAleer Mfg preferred..__---.--.___ 10 and 7 7 100 6 May 7 Sep 
Federated Dept Stores.___---------~- : =i 34 «31 50 24% Mar 31 Oct McClanahan Oil 1 M4 1% 1% 1,396 95c Feb 2.00 Mar 
General Electric ¢ 37 37% 37% 70 34% Jun 39% Jan Michigan Bumper Corp_-__-_.- — 1 6 6% 6% 300 5% Aug 6% Oct 
General Motors 10 65 625%. 65 269 50% July 65 Oct Michigan Steel Tube.........__--- 2% nal 7% 7% 300 7Y%, Oct 7% Oct. 
Ohio Qil _--- . ion 30% 303% 50 24% Jun 31% Jan Michigan Sugar common_____~___-_- Ys “m 1% 1% 200 1 Feb 1% Oct 
Packard meter. Gar-—._....._._..____. ¢ on 3% 3% 25 3% Jun 4% Sep Mid-West Abrasive common-.-_____- 50c 358 33% 3% 100 3% Feb 3% Jun 
Pennsylvania RR 50 we 14% 14% 30 4 Jun 17% Mar Murrey Corp -..---..-----....--- 10 13 12% 13% 355 10% Jun 13% Aug 
Bate Gt) 2 segeke yi<--+-—--29--——- . 315 315%, 32% 138 §=©25% Jun 32% Oct 
National Elec Welding-_--_-....---~-- 1 mal 3% 3% 100 3% July 3% July 
Ratie Gilt ccunbiedto.~.---4b——-—- * ois 11% 12% 150 9% Jun 14 Jan National Stamping -~..--.-.....-.-- 2 23% 2% 2% 1,223 2 July 2% Oct 
Secony Vacuum, Ot) 1§ sho 16% 16% 74 14% Jun 17% Jan Packard Motor Cat common___---___- eo 32 3% 445 3% Jun 4% Jan 
Standard Brands ¢ 21% 22% 21% 204 17% Apr 21% Oct Park Chemical -—~----~~---.-~------ 1 ~ 1% 1% 400 1% Sep 3 Jan 
Standard Oil (N J) a 695%- 70% 49 60% Jun 78 Jan Parke, Davis common_______------__- * (29% 20% 29% 652 24% Jan 29% July 
Standard Oil (Ohio) See 26 26 12 20% Jum 26% Jan Peninsular Metal Prod-------_____- --1 2¥a 1% 2% 1,150 1% Jun 3% Jan 
Timken R B ¢ 37% 37% 37% 20 - 37% Sep 43% Mar Pfeiffer Brewing -~~------~--.-------- eee 25 «25 120 18% Jan 31% Aug 
U S Steel (new) ¢ 24% 2234 24% 139 20% Jun 24% Oct 
Westinghouse Blectric ~-~--.-~_- 12.50 26% 26% 26% 30 20% May 2654 Jan: Scotten-Dillon —_-_----____--_----- 10 11% bY 11% 750 10% Jun 12% Jan 
aa “ — Scape spre mange . 18 — oe 1,226 11% Jun 18% Oct 
es | ER emtactumag. Ce. ...-..4...... e< 9 400 ® 
* Gees Co. jad ---- 4 ---- 5 11% Wb¥% 11% 1,150 1036 on 1m Oct 
+ Standard Tube class B common-_-_-_-_-_ 1 a 2 2 100 2 Sep 2% Mar 
Timken-Detroit, Atle ~-_---_...-----~- 5 oa 14% 14% 100 14 «Jun 183% Jan 
= Uaylite Corp L “ 9 9% 375 om Jun 1042 Mar 
day Week's Sales . United States Radiator comnion______ 1 4% 4 4% 984 3% Jun 6% Jan 
sTOCKS— ye Range for Week Warner Aircraft common —_........- 1 “6 90c 90c 1,200 7T2c July 1% Apr 
SalePrice of Prices Shares Range Since January 1 Wayne Screw Products commom_-_____ —s 96c 1 1,700 980 Sep 1% Jan 
Par Low High Low High = 
rican Tel & Tel {Un) 109 al4342 al42 a143% 181 138 Jun 150% Jan 
ones esapéake & Snio RE (Ual 2% a29 %-a30 80 29% Sep pot Jan Los A . Stock é 
City Products C atid -* a295% a29% a29% 81 25 Jan 29% Oct 
Clevefand Cliffs of common_______! = 11% 12 610 10% 16 Jan 
$4.50 preferred -__-_______-___- 100 70 70 70% #315 63% Jun (16 Jan euecks—~ — 
Cleveland Electric Illumin eommon...* a41'2 040% a41'2 433. 4 Mar 42% Jan Range 
} Cleveland Graphite Bronze (Un)___-— iirc 25 26 245 «= 20% Jun 26% Aus - Bale Price a “Shares Range Since January 1 
ar Low High Low a 
i Columbia Gas Ba. meen €Un )_.-_ ° pre all%all% 5 9% Jun 12 Apr Alleghany Corp (Un) ~...--.-- ------l ~< 3 3% 1,568 2% Jun brn 
Consolidated Natural Gas (Un)....15 043% 2425 a43% 78 38%. Jun 46% Mar Aliis-Chalmers Mig Co (Un)..._--..* ad 31 31% "465 27% Jun 31% Oct 
Dow Ciemieat Hse nnn anne == 15 ae a505% a50% 79 43 Apr 51 Oct American Airlines Inc (Un) ..-......1 me 9% 9% 170 7 Jan 10% July 
duPont (E I) (Un) 20 a54 a53% a54 240 43% Jun 53% Sep American Power & Light (Un)......_* sik 12% 12% 100 8% Jan 12% Aug 
Batetl’ ile ¥403 2 eee gwe 2 ne a25% a25% 95 21% Jun 32% Jan Amer Radiator & St San Co (Un) -_* a 13 13 445 10% Jun 14% Jan 
ii §6©. Electric Controiler _-__--._......._. ‘ as 86% 86% 18 77 Aug 94 Feb American Smelting & Ref Co (Un)--_* a46%  a465% a47¥%e 145 42 Jun Sa Feb 
} Erie Railroad (Un) ~----_.---..-_~-.- " oa 210% al0% 61 9% Jun 14% Jan ——s on & Tel Co yee SA 143% 143% 143% 1,106 138% Jun 1600S s Jan 
American Viscose Corp (Un)-..----- 14 -. a627 Mar 
os pe tokag Bong ~— 10 Men oe or be ret ~— 40 - American Woclen Co (Un) ila dda: ciesenul © a25% a24ie a28% 61 = Jun. rit Jon 
ee ae +3 a 8 a) un 64 Cc t ¥ 
Gen dyear Tir Sh Meneee Toe ol ct me hing =H 4 aa pies pon Anaconda Copper Mining Co (Un)-.30 27 Ya 27 27% 465 25% Jun 35% Jan 
Gray pe ee e ous 114% ¥1% 300 10 Jun 14% Jan Armco Steel Corp (Un) --.~..--...... 10 a24% a23%%.a24% 2 Jun 
Greif Bros Cooperage class A_ ~~~ * Re 11%, 11% 230 9% Mar 13. Jan Armour & Company (Ill) (Un)_------ 5 sb 6% 6% 100 ry Jun = a 
Atchison Topeka & Santa Fe (Un)-_-_100 a973%4 a97Y%e 52 82% Jun 95% Mar 
Waa. CO . oat ode ~<a - be din 8% 8% 45 8% Oct 12% Jan Atlantic Refining Company (Un)__--25 a37% a39 70 33% Feb 39 «= s Jan 
Industrial Rayon (Un)-~---------~-~---- 1 He 046% a46 2 50 33% Mar 47 Sep Aveo Manufacturing Corp (Un)_.-~~- 3 wins 5% 55% 752 5 Jun 7% Jan 
Interlake Steamship —.----_....---~- ° wit 33% 33% 15 31% July 35 Ape Baldwin Locomotive, Works (Un)_---13 10 10% 325 6% Jun 12 
Jones & Laughlin Steel__.._._...-___* a26! 226% a26 Ye 8 21 Jun 33% Jan Baltimore & Ohio RR Co (Un)-_-_-- 100 8% 8% 87% 200 7% Jun 10% Jan 
Lamson & Sessions___-_-__ Pe StS Oe 10 ae 10 10 111 8% Jun 11% Jan Bandini Petroleum Co —~.-......... 1 + 4 4%, 4,000 2150 Apr 4% 
Mellen Wiecnine..t 5o6> . Sah 22Yq 22Ye 100 22% Mar 22% Mar Barker Bros Corp common 10 rue 17% 17% 260 15 Sep 21 Jan 
Maes A Go) os im OSPR a ee . ne 32% 32% 100 26 July 33. dan 
etropelitan Bric NGA OY ph ea es 5% 5% 5% 300 3% Jun 5% Se Barnsdali Oil Company (Un). .----- 5 a 50% 50% 
UR a ea 1 ae 3% 3% 101 3% Apr 4% Ji Jan Basin Oil > ie at eae ag 10 9% et ieee O% a . = 
NW Y Central RR (Un)i2___-1.4------ + = al0% al0% 71 9% Jun 13% Jan Bendix Aviation Corp (Un)_..--.---~- 5 -. a3B% a32'%e 135 27% Jun 34% Mar 
Benguet Cons Mining Co_-.-.~_--~-- Pi 2% 2% 2% 114 2% Aug 2% Aug 
Giie.. BON, , cashed -- 4, 4----=~ 8 ana a30 —aa30% 105 27% Jan 33. May Bethlehem Steel Corp (Un) ~.....---- “ 28% 2854 29% 1,025 23% Jun 33% Jan 
Ohio Oil Co (Un) 50 Pani a30%% a30% 115 23% Jun 33% Jan Black Mammoth Cons Mng Co___-_- 10c 3c 24ec 3e 2,000 14%c May 3c Jan 
Pattergon Sargent: —...i-~--<.;-~~--_ ° cas 21 21 55 20 May 24 Jan Blue Diamond Corp. a 7 T. 1% 2,795 5 Jun 7% Oct 
Pennsylvania RR (Um)_-----.----_- 50 ae al4 al4 24 14% Jun 17% Jan 
Radio Corp of America (Un)...-----_* au al2 al2% 120 9% Jun. 14% Jan Eoeing Airplane Company (Un)__-.-- 5 -.  a21% a21% 15 18% Jun Mar 
} Republic Steel (Un) e ‘all a20% a21% 204 17 «(Jun 27% Jan Bolsa Chica Oil Corp. L 5 4% 5% 3,295 4% Oct 100s Jan 
i Bros ° ie 4i4e 42 254 37 «Jun 43% Mar Borden Co (Un) 16 a47% 046% a47% 80 38% Feb 44 Aug 
j Borg-Warner Corp (Un) ----.---.~-- 5 : 51% 52% 560 46% Feb 53% Jan 
Socony-Vacuum Oil Co (Un)_...__-- 15 wane al6% al6% 5 14%, Jun 17% Jan Broadway Dept Store__ e TVs 7 TY 2,131 6% July 100s Jan 
f Standard Oil Co of N J (Un)_------- 25 a7l a69% aT Y% 108 60% Jun 144% Jan Budd Co (Un) e ai a 11 11% 690 7% Jun 11% Oct 
i Standard Oil of Ohio common_-_-_-__-_- 10 =a25%4 «60254 a25% 328 Jun 26% Jan Canadian Pacific Ry Co (Un)_-.._--25 13% 13% 14 870 10% Jun 15 Sep 
1 Union Carbide & Carbon___--~----~--- . a40 V2 a40'% a40'e 50 33% Jun 42 Jan Caterpillar Tractor Co (Un) --1_- ~~ 10 m 31% 31% 210 28. Jun 34% Sep 
| U 8 Steel (Un) © 924% a22% a25% 314 20% Jun 24% May Certain-teed Products Corp___._.--~- 1 ¥ 14% 14% 600 10 May 14% Oct 
' Van Dorn Iron Works_ bd T%, 50 6 Jun 9 Jan Chrysler Corp 25 ar 53% 53% 343 44% Jun 56% Jan 
} Youngstown Sheet & Tube .._._-----.- * 267% 2065 267% 230 53% Jun 74 Jan 
Youngstown Steel Door (Un)-~~_---~-- . aa 1l% 11% 10 10% Jun 14% Jan Cities Service Co (Un) 10 605 55% 60% 465 38% Feb 60% Oct 
| Clary Multiplier Corp__..._-...__--_- 1 a 3% 3% 416 3% Apr 5% Jan 
Colorado Fuel & Iron Corp common-__* =o! 15% 15% 330 12% Jun 19 Jan 
Dreremead 225 ek ---- _ 16% 17 470 15% Jun 19% Jan 
Columbia Gas System: Inc (Un)-_-_~_- e it 11% 11% 245 1 = Jun 11% Apr 
Commercial Solvents Corp (Un)------ - ie al7% al7% 25 13% Jun 7% Apr 
Commonwealth Edison Co (Un)j...___ 25 ad 28% 28% 296 26% Jan done 
' WATLING, LERCHEN & Co. Commonwealth & Sow Corp fUn).-.* =< 5% 5% 2,640 3 Jan 5% Sep 
i Cons Chollar Gould & Sav Mng___-1 od 1.20 1.20 900 95¢ July 1.80 Apr 
j Members Consolidated Edison of N Y (Un)_--* ‘ 226% a27 Ve 22 21% Mar 27% Sep 
Consolidated Engineering Corp..__-_--} 15% 13% 15% 4,930 6% Jan 15% Oct 
New York Stock Exchange New York Curb Exchange es es gy ~ a oe -- — ~s aw BS be — 4 17% May 
‘onsol Vultee cra > wa Jun 
Detroit Stock Exchange Chicago Stock Exchange Continental Motors Corp (Un) ---~- 1 ae 6 6 675 5% Jun or _ 
Ford Building DETROIT Continental Oil Co (Del) (Un) -_-- S a63% 262% a63% 175 54% Mar 55% Jan 
R Creameries of America Inc I id 12% 12% 292 8% Feb 12% Oct 
Telephone: WOodward 2-5525 Crown Zellerbach Corp (Um)..___-- 5 a27% a27% 50 22 Jum 27% 
Curtiss-Wright Corp commom (Un)-_-_* od 1% TT% 360 Ye Jan 9%, a 
| GRNGS A. dentin poe ctstengen nnn — -. 920% a20% 50 20% Aug 23. Feb 
Douglas Aircraft Co Inc___-....____.* _. 263% a63% 50 le Feb 61 Sep 
| Dresser Industries Ife _.........-- 50¢ -- 1% 17% 345 17% Oct 21% Jan 
Blectric Bond & Share Co (Om) — 5 18 17% 18% 1,529 11 Feb 18% Oct 
Detroit Stock Exchange Electrical Products Corp._......---_- 4 13% 13% 13% 350 12% July 13% Jan 
{ Exeter Oil Company Ltd A_-..__--___ 1 oak 40c 40¢ 1,400 Aug 65e Jan 
| Week’s Farmers & Merchants Nat Bk_----- 100 302 302 304 40 300 3=6Jun 310 Jan 
| STOCKS— "Last Range tor Week Garrett Corporation ............___- 2 . we is 930 10 Feb 14 Oct 
Sale Price of Prices Shares Mange Since January 1 ; 
—- General Electric Co (Un)-~.....-s- wall ad. 35% 35% 395 Jun 39% Jan 
Par Low High Low High General Foods Corp (Un) ...----_* __ 943% 045% 38 41% Mar 45% Sep 
American Metal Prod__....-..-__---- 2 10% 10% 10% 540 7% Jun 11% Aug General Motors Corp common _-_-_-_-- 10 65% 62% 65% 1,298 52% Jun 65% Oct 
Brown-McLaren Mig __.-----_------- 1 e 3 85c 40 BSc 900 75 July 1% Jan General Public Util Corp (Un) ..----- 5 215% al3%al5% 215 19% Jan 15 §=6Sep 
Burroughs Adding Machine éom_-_... e ed 14 14 100 Jun 16 «(Jan Goodrich (B F) Company (Um)_-_---- e _. 262% a62% 20 @aew ~~ Sle | ee 
er Corp common ____.._____-_ 25 533% 62% 53% 365 46 «Jun 57 Jan Goodyear Tire & Rubber Co common-__* a39 a39 a39% 53 34% Jun 45 Jen 
Consolidated Paper common _.__--- 10 ad 19. 19 220 ww Jun 20% Jan Graham-Paige Moters Corp: (Un) ----1 2% 1% 2% 1,110 1% May 3% Jan 
Gousumers Power common _-___._----~- e hee 31% 32% 500 30% Sep 35% May 
Continental Motors comimon___._---~~- 1 end 6 6 100 5% Jun 8 Jan Great Northern Ry Co pfd (Un) ___-_- « .. 39 39 100 36% Feo 39% Peb 
Greyhound Cofp ¢Un) 3 16 9% 10% 12 
Davidson Bros common_________--- -- 1 7 7 1M%, 555 5% Jun 7% Sep Hancock Oil ce, of Calif class A... ° li 114 120 
Detroit & Cleveland Navigation.______ 5 6% 6% 6% 2,457 4% Jun ” Hilton Hotels Corp -...........-.-..5 on 9% 9% 
Detroit Bdison‘_..... | ___....____ 22% 22% 22% 6.311 20% Jan 23% Holly Development Co_...--~---_--- 1 1.70 4.70 1.75 
Detroit Gray Iron common___.__----- 1 1% 1% 1% 600 1% Jun 2% Jan Hudson Motor Car Company~-_-_-__- 12.50 13% 13% 13% 
Federal Motor Truck common________ . 4 4% 4% 100 3% Jun 6% Jan Hunt Foods, Ime__._-_--._-~-~-- 6.66% 9% 9% 
Prankerinuth Brewing commen ____- 1 ae 2 2% 1,090 2 Oct 3% Apr Hupp Corporation .............------1 2% 2% = 2% 











“or footnotes see page 44. 
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Monday, October 10, 194, 
L CHRONICLE — 
sie R STOCK EXCHA! 
OTHE ED OCTOBER 7 
RANGE FOR WEEK END er Ex 
Week's Sales cae of Prices on ener Hi on 
: ig 
—— ‘“‘aeeee ta emk Range Since January 1 STOCKS— Low High 2834 Se 
OCKS 5 a ef Prices Shares Low High Par ; y, 107 21% Jan P 
Low High Feb 29% Jan é 267% 26% 28" 2,190 1380s Jun 1505, Jan 
Per % 20 «22% 9c May anil 109 143% | 141% 1432 a5 11% Jun 14% Jan 
en: ees | Ce Re 4 20 July Tel & Tel. . oo 13% 139 ey 9% Jen 
Illinois Central RR Co - agheresetactt Age 7 9 3,290 7 Jun Loge y pany rporation ___- 2. 25 8 
: ee 9 20 800 13% Jan Arun 13 -- 16 Feb 
ee oe 1.15 1. 10% Aug an ks Jun 
Intereoest Petroleum Corp————-—30 1131.15 woh 6g zie duy Bh an egg sp Ng 100 om tie = Sor Sun hy Be 
----------- a 4 a29° % Jun ore ne 11 10% 
Saeed Mee os Con (Ou) agiv, | 06144 a6l SS 1 Apr PS ist preferred v t c ate 885 ee 87% Jan 
International Nickel Co (Un)_--___-15 a61% : 25 8 Jun .. Jan Budd Company 53%, 51% 53% 365 % Jun 7 Jan 
International Paper (Un)--_* ads = 200 . 9 Jan Corp * . ay Mar 22% Sep 
anaties care oe ee: ee Eee ee oo 
ny g lata Aaa set es 43883 Se woe aoe Gurtis Publishing Co——————--—- | Zo 2, = StLSsdeM San 38 8 
Jade Oil Company -- S$ 015%, al5%e al5% 2a 8S ts =e t 2% «©—« 20% 21% tees 
r Corp le 2% Chemical Corp 13% 1442 Oc 
Kansas Power & Light gr Sted os) Soo ee Delaware Power & Light com———-- 14% 14% ae 
Corp (Un; 3 4454 Jun Delaware * bo 45 6 & Jan 
Kennecott on. Co 6 44% ik ee 00 5 Jan an Jan ar Assoc common_______- : 2 74 4s 283 34% Jun 51% Jan 
Kern Cou 3 eee ie 7M is, 200 20 Jun Blo Mar Eastern — Ee pesenn seuieen ieee el * 403% 39% 65 Oct 
t Co (Un)_--.-- 1 2455 2458 24%; 1.110 6% Jun 45 Jan $5 preferr ttery_------------ 2,105 51% dua 
ee ae ee CO) ire——~ Ye 8% : July 1. ic Storage Ba 4 2 65 Jun 17% Jan 
one oe Company ——- ps at 8% 20 2,300 90c 22 Apr Electric 1065 6 Hs 70 12% 
Lane- (Un) _--__---_- an 1.10 1 16% Jan Aug 16 16% 
& Libby 365 18% rs Corp 5 oe 11% Jan 
ee, si : = 21 21% 65 14% Jan 26% Jan General Moto 733 6™% Jun m3 
poo > ry: — ~~ 150 20% Jun ee Gimbel Brothers 0 8 ™% . 60 35% Jun 5% Jan 
zs 17% Navigation---------- mia . 12. Apr 
Loew's Inc (Un) Hotel Co-_-_-- 20 : 6% Jun Mar a Rag sy aR ea 7% Jun pr 
Los Angeles Biltmore 3 O's — — ‘sae 7c ra fm 4 Aug Lehigh Valley RR --- 1 9¥ 8%, * 4 a. 6% Jan 97% Oct 
es ~— + ge 10, «37% 2% Jan TS, Wag kere ic : 934 9 fe : ote 
Mascot Ol Go ooo cso - =n is -- 839% 239%. 1.840 1% Jun 1.90 Jan Martin (Glen a 2.148 16% Jun a. Jan 
Bnnoet neiins Inc (Un)-----18 > Se 3,700 83e Jun 3 Feb Pennroad Corp Ss 2. SS ee - 42% Aus 
ts ae 85c ; "25 2% Ja Mar LS Sar H 14 8 ’ 32% Jun 
Menasco ~e RO = : a2’ a2%e 209 48% Jun tr Pennsylvania Poupe & 50 14% 40% 41% 103 oe 
Sarena Pictures Corp --~-~—----- °* a51%4 a515, a52% 300 1.10 Aug Pennsylvania Mfg common._..10 -- : 173 33 Apr 2 
ing & Dev__------- 11 Jun Aug Power Co_-.._* % 23 23% 3, 23 Jun 25% Feb 
Mt Diablo Oi! Min 14% 14% 115 6% Jun 8% t lvania Water & --* 23% % 25% 342 
Un) ------- —5 - % Bi 300 i. Som 21% Oc Phuadeiette Seeceis seen... . = 24% ae 
wrt ng thy = 1 he A+ 215% 300 ee July 10 one $1 div preference common-______-— 305% 327% 451 ~ ho Jan 25 Sep 
Tn 21% 25 3% Jan 1% 4 , 582 % Oct 
National City Prod Corp (Un)___* a7 aT% 9% Jun i 3 3 24, 24% 25% Jun 28% Oc 
See Gecmieaes Sutates Carpe. 2 3% 20% 010% a. be sa-of ieperge leo Corp common oe 24% Vy, 28% 373 
Mallinson Fab a—awee® 010% 8 3,000 c Phi'co Gas common.___- 5 28% , 
po snag col Coe SES (08) 1 8c 8c 8 Se ee 11% Jan Public eye Bales common______° 28% A va 11% 2 23% den 
rd n Corp Ltd Bees mes 7 103% 680 8% 20 July $1.40 div P 1955 1873 19% 399 46% Jan ng Oct 
Nordo Aviation Inc (Un)--_1 as a, alTM% 189 = _ 48 — menéinn Oo 50 59% =e 14 52 Feb 63% Oct 
v wales = 7 
North American Company (Un)-----10 2 dae oe 3% Sep = 11% Jan ean’ Ge ant pis lili 13 280 Saat 
ican Oil Cons___.____--- 2) alva 100 5 Sun Oil 18 é 2 Feb a 
Northern Pacific Sg cade ~~ yee 1.30 Sep 2.65 Jan h Mining aw Was Si, 245% «118L 18% Feb 255% Oct 
t Inc__------------ 14,650 30% Sep Tonopa 1 23% 8 
Northrop Aircraf 1.75 2.10 July ina 
1 2.00 . ; 728 28 ™% Jan United Corp ement__...____ 
Oceanic Oil Co “<a = Po = 210 ite -— ee May United Gas Improv $1.700 100% Jun arf 4 
Ohio Edison Compan rf ~~ Fos 20% 200 +g se 33% Sep BONDS 104% 104% . 43 Apr ve Feb 
Co (Un) “Yo 1,709 30 mer fat oe SOGR Oo wn 48 $11,000 . 61% Fe 
Pacific Finance Corp pod Gaii———ig mae site 3135 100 = = 2 Sep American Tel & —-— ra os 1975 -- a 53 5,000 o: = 
Pacific hore rete poneregaaer we 4 aa 2832 283% os 7H Sep 28% Sep Baltimore i — kee “RT 1975 a 
#4 par eve te gan ea ae ae - cial 28 8.28 1 53% Apr Ss series A_--- 
+1 mable preferred class A_- 1,644 50% Jun % Aug 
5% redee - 52% 52% "100 24% Mar 4 Apr 
ifie Lighting Corp -------------- . -- 25'2 ode, 50 32% July “T% Jan 2 k Exchange 
Pac fic Public Service Go get 3 maa” — 239% a39%e 4.010 3% Jun 10% Apr ur oc 
Pacific Western Oil Corp__.....-.__ * 334 35% 3% "415 8% Jan Jan 1 
Pacific Motor Car Co (Un)_-___-_ 2h 4 9 9% 10 19% Jun 26 Jan k’ Sales 
ion ee rican Airways «ee ane roars oat srt 590 Aa ia 12 Apr Friday yoo for Week g® Since January 1 
i es Inc (Un)-_------ ‘S¥ 4 8 an Last r Ban 
Pennsyivania RR Co “one 2 OM "2 302 38% May «= SJ STOCKS— a ae Low ten 
y_ (Un)---_-- 43 43 Low Hig 26% Jan 
Sy ee 2 za uly 0% Jan Par ee ee 
Zoe ~< 190 62% Fe Apr ot sedemiamembiihdnasaiil = 10 10 
lp & Timber Co___- oF 3 3 Yq Jun 32 2 ome Ss een ee * Bu 12% Apr 
po sll ted (Un)_---___--. : -. a31% Bs case Om Jun - Ys preneres Natural Gas Co com_-_ = 11% 11% 323 a - 11% Oct 
a 3 , . 
Pure Oil Company oon cal -~---—— --* atic ase a7 50 ly 6 Mar stem : 13 11% 11% ba 23% Jan 
Corp ot America ( 1 _ atM% 550 4% Jun Ma Columbia Gas Sy 1 % Jun 23% 
Radio-Keith-Orpheum Corp (ae + t, foe Zoe Fort Pitt Brewing Ye 214 21% 33-3034 Oct ae Soar 
Republic Pictures Corp (Ga)———-——-30« — giv aim = ae 8% Oct Harbison Walker Refractories com.—* 2114 21% 22% «186 20% Jun «24% May 
i a Me ~- My 8% 128 a turing Co 22% 22% A 3% Jan 
Republic Stee! —s Ee ae 1 8 2 Apr Joy Manufac 10 . Jun 23% 
Reserve Oil & Gas Co a 54 560 4% Aug ise Fen Lone Star Gas____ 17% 17% 141 . Va Apr 3h 7 
es ee 2.50 ° . athate > = a ae l @upply__----.-..---10 _. oe 310. 28%¢-3en a eu 
tren nn an 1 = Gen 50c 500 48c Aug 41% Sep Mountain Fue common_________ ae 35'2 35% 310 Sep 
Rheem Mfg a ene 1 30 = 40% 2,200 "atk y= 6% Jan Pittsburgh bw 10 ” 100 50c Jan = Mar 
Gichtield Olt Corp common _—--—-——- 1 — _ 5% B% 4857s Jan = Ss ee ee hin a ae ae le 17% Oct 
— Acronautical Co ----------__-- . soe 28 28% 100 6% Jun 8% Sep ge Sg eS ees 5 agi gmammamea 1 -- or 17% 420 12% 
lowey Stores Inc 7¥e 7% 245 22% Jun 30 San Toy Mining__---_-__----_- 1 -- iS Jun 34% Jan 
Bt Regis tiede te: LTB 29%) a2n% azgse 19% Sep Standard Steel Spring Ye 26% 27 203 “ Jun 26% Jan 
-----l. Jan * 26% 443 = 
Schenley Industries 18% 1834 850 16% 42% Oct Brake __....._____.. 7 25'2 26% 
1 i . 12 34% Feb estinghouse Air ~----12.50 25% 
eae. - 3s 2 FE Se Westinguotss Seeks Gon 
Sears Roebuck y pore Piivemiitniaip aire atonal 0 38% 236% a38% 178 7“ July 10c Feb 
Security ton GA may jpn atbeoomwe 15 a ajc atc 200 % Feb 33% Aug 
sities SR RR 3tis Sep ck Exchange 
class A_____-_-- 12¢ ° 
al Betseloum Co of Calt.-----_— a aoe a Si. Louis Sto 
eiair Ol Ceep_——-——-------_-_- 16% 16% 16% 92514 Jun A1% Jan Week's Sales 
ee eae on ane (Un)_....28 -- 13% 3%: 287s. Setecgen os dpe ‘i monge ‘Shares Range Since Jane A 
Solar Aircraft Co son Co Ltd com..28 33%, sai tn "140 27% Apr aa rm] STOCKS— Bate Price of Prices Sew Big AN 
pe vo fhe ~~ gu rar om 3 = 30% 30% ro 26% Mar 30 © Sep oe ee oo fe 150% Jan 
at, ee Pe 4 uy 19% 
SaSo: vem Pe eS AE _~ oY 36 26% “| 6B Apr noe Invest common 43" 142 * 143% 217 8% Oct 
448% preferred ... 25 yn 35% Aug American Tel (Un)... ine 143'% Sep 10 Oct 
pee eee ~ 34% 34% Bir 10% Sep tte Oe  saigpnabiage ss 3 3 9% 10 120 28% Mar 204% Aug 
So Calif Gas Co 6% Ve pid class sesso 11% a a me 34 32% Jun oe = nate Bldg & oe i 33% seve - 16 Jun 23 vet 
wd --_______------___- = y Va 27% July Shoe common_ Ae jai 1% OC 
euthern Pacific ‘Commany (On). a oe 379 41% Apr +h Burkhart sa A, eee 31% 31% 15 24% Jun = Sep 
ilway Company (Un) ----- ins - Jun 31% 4 PY 
a Brands Ine ane —---- ‘4 +> bo “2 = 2% Jun aaat _ Clinton Industries common _______ ~-1 , 41% 41% 29 23% _ bee oF 
Sheebenaeestesneeteteed a f 3 7 a 
r oul Se 8) (On a ety "2134 24% mists wsyeres Palstaff Brew common : un 20% 31% pe 3440 Jun - 
pene ky hE Fd (Ua)--.--___. ee tale 1.121 9% jun a When issued } common (Unj)------© 37%, 3744-373, 65 Ort 
commen wonmnoh 1%. 14% 20% “90 17% Jun TE, . 3 General Electric common (Un) --____ ee 578 52% Jun 29% Aus 
. ray Olt Corp on mo "Nipianirnae 25 al9? mae 230", 58 fa _— Fa Sep a 1 Motors common (Un)______ “ a = ‘s % 510 19% Jan a 
ees, cee --- -- 5, 135 enera 4 39% 
(Ba)..---... a60 0615 Ma 1l Jan -Western Brewing ...__ Jan Mar 
Swift & Company ee en 25 si . 8% 100 8% May Griesedieck Ye 271 15 23 2} 
Company (Un)___ mea... 50c rae 9% - 2 (ieee -- 27 Ye “ 50 16 oun . et 
ee aii oeager gmas ah 235, 2AM 1820 18% Jun 88% Jan Side tet ee 50 18% «= :18%4 18% 40% Jen 45% Ort 
Oil Co (Un)___--. -10 13 13% 8,454 b 16% Aug Hydrau 5 5Y% 45% 308 vy Ma ou Sep 
Tidewater Assoc «cand «= 13% h 200 10% Fe Se aes 45% 45% 170 2% May 914 
enn stn yy 4 ornare, 5 — BS BS 100 6% Feb to 4 International Shoe common_ Rosie | 3 Pot 3. 309 6% July 
Transcontinental & be tag MAR ee 8% ++ 41 20 Mar 24 May Johansen Shoe common-__________ 2 i 9 9% 14 Mar i 
Tri-Continental Corp (Un m (Un) a ~~ 821% a22% Key common ~.--~-...-_.____ 00 10 Jun 1Y%_ Aug i 
Twentieth Century-Fox Film (Un)__ 20% 40% 495 35% Jun 33% _ , eael 5 12% 125% 7% Py $ Jan 4% Jan | 
oe + n common -..-.-._____ - ; 
Union Carbide & Carbon Corp (Un)-« 29 = = it, 96% Jun _ iaintlls Gas conta a atts 21M 10. Rh: ae 17% Jan |] 
Union Oil Co a oe nate o8hh porte 190 20% July 26% al Laclede Steel common —..____-_____ % ad 70 13% July 24% Ort 
i Pacific a a ----8 5 -- a23% __10 a 144 by R.! 19% Jun 82 Au ) 
United Aircraft Corporation (Un) % 13% 13% a oe Nave Oct Pe wecsia as aoa = iB 27 «16 Jan july |} 
United Air Lines Inc (Un)_...-..__ 0 ns 435 i> 4 16% July kK = ro ese Portland Cement... 25 net 18 Mae ai a 20% a | 
Un‘ted Corp oat eeceniiilipeendsnnt 10 17% sae 033% 50 tq _ 24% Oct ican com (Un)__________10 17% 17% " » 50 3% Jun Oct it 
ae ere BS oS es Sew oc | SEMINSMIP SECO Ge | 
United Staten Buen ot Sig Otel ie "12% Oct  #2% 41% 42% ame : | 
Universal Consolidated er 12% 12% 4 Sears Roebuck a eae _ 1042 10% 13% Mar i 
Van de Kamp’s H D Bakeries i% 18 110 9% Feb _ _ Sterling Aluminum common_________ 280 12% May “e va | 
-_ U11% a 5% Feb l, 13% Jup | 
Warner Bros Pictures Inc pe Semper eT -- : ths 310 21% yea "70 = Stix-Baer & Puller es era | “ae th 7 nee wa 4 —— } 
Western Air : 4 ——— oS 12.50 <c 5% 100 au Fe 48% Aug Wagner Electric common_ - a 
Wills-Orerland Motors _—~ . Un)-__--- 7 46% 46% 46% 606 . 
Se 
Woolworth (F W) Co ( . ——--— ll 
Por footnotes see page 44. ————— 
ae 
———— 
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RANGE FOR WEEK ENDED OCTOBER 7 P 
San F Friday - Week's ales 
r ancisco sTOCKS— Last for Week 
Sie Sale Price of Shares Range Since January 1 
ay eek’s Par Low High Low High 
sTOCKS— Last Range tor Week é 
Matson Navigation Co (Un)------..® 15% 14% 15% 2,564 11% Feb 17% Apr 
Sale Price of Prices Shares Range Since January 1 McBryde Sugar Co (Un)_._--------~ 5 gia 5% 5% 25 4% Mar 7 Jan 
Par Low High Low High Meier & Frank Co Inc___---------- 10 —- 23% a23% 50 22 Jun 24 «(Jan 
Air Reduction Co (Un) ° -- a2l%a2l% 30 20% Feb 23% May Menasco Mfg Co 1 So 1.60 1.80 1,965 1.35 Jun 2.10 Jan 
Alleghany Corp (Un)----------~------ 1 cn 3% 3% 850 2% Feb 3% Aug Mindanao Mother Lode Mines_-_-~~- P10 30c 29c | 3ic 12,100 22c Jan 35c Jan 
American Airlines Inc common (Un)-_-1 wd 9% 9% 459 7% Feb 12% Uct M J & M & M Cons (Un)- .----.1 lic lic 19¢ 7 15e July 23c July 
American & Foreign Power com (Un)_* a2%2 a2a 100 1% Jun 2% Oct 
American Factors Ltd cap (Un)--_--20 18% 17 18% 346 15 Jun 22 Jan Monolith Portland Cement com (Un) --* _ 7 % 130 34% Sep 8 Feb 
American Power & Light (Un)-_---~- me 12% 1258 12% 540 1% Feb 12% Oct Montgomery Ward & "Co (Un)----~- * a5l% a50% a52% 175 48 Jun 57% Mar 
Amer Radiator & Stan San (Un) ---_* a 13% 13% 230 10% Jun 14% Jan Marrison-Knudsen Co 10 23% 23% 23% 485 195% Mar 23% Sep 
American Smelting & Refining (Un)__* -. 246% a46% 38 45% Apr 53% Feb Nash-Kelvinator Corp (Un)-_------- 5 siete al4al4¥% 95 i0% Jun 15% Jan 
American Tel & Tel Co (Un)_----_ 100 143% 143% 143% 1,730 138 National Auto Fibres 1 pice 14% 14% 1,170 9% Jun 14% Oct 
American Viscose Corp com (Un)----14 -- 263% a63% 25 ge A ved it - National City Lines ~__--~---------- 1 842 8% B84 250 6% Jun 8% Aug 
American Woolen Co (Un)-_-----____ -- 24% 25% 331 22% Jun 37% Feb National Distillers Proaucts (un)-.-.* 2142 21% 21% 671 17% Feb 21% Oct 
Anaconda Copper Mining (Un) -~---- 50 a274%2 =a26% a27% 220 25% Jun 34% Jan Natomas Co -~_.--.---.------------- ° - a oe 555 10 Jun 11% Sep 
Anglo Calif Natl Bank -2 30% 25% 30% 1,970 28% July 31% Mar e 
Arkansas Natural Gas class A (Un)--* al10% a10% al10% 85 6% Jan 10% Sep N Y Central RR (Un) °* a10% a10% a10% 65 9% Jun 12% Jan 
North American Aviation (Un)_-----_1 wan 10% 10% 100 8¥% Jun 11% Jan 
Armour & Co, (Il) (Un) --~----~-_-~_ 5 a6 a6 a6% 149 5 Jun 7% Jan North American Inv 5%% pfd__-_- 100 a @ 2 11 70 Mar 76 Jan 
Atchison Top & Santa Fe (Un) ----100 97% 97% 97% 175 87 Aug 102+ Jan North American Oi] Cons_..-~--~~ 10 weet 45% 47 445 37% Jun 60 Jan 
Atlas Corp (Un) —2------.------__~- 5 es og? Ve a23Ve 34 20% Mar 23% Oct Northern Pacific Ry (Un)~-----_--100 — 215% al5% 15 13% July 17% Sep 
Auias Imp Diesel Engine -~_.----~~- 2 Ye 5% 5% 5% 406 4% Jun 6 Mar 
Atok Big Wedge Mining Co----_-_- 10P i) 25c 26¢ 10,701. 22c Jun 32c Mar Oahu Sugar Co Ltd (Un)_-~-------- 20 11% 9% 11% 795 8% Aug 14 Jan 
Avco Mfg Corp 3 5% 5% 5% 1,100 5 Jun 7% Jan Oceanic Oi] Co_____------.---~----.. 1 2.00 1.80 2.10 2,900 1.40 Sep 2.65 Jan 
Ohio Edison 4 Sy os distributed) --8 30% 29% 30% 681 28% Aug 30% Sep: 
Baldwin Locomotive (Un)-~--------- 13 -- a9% a9% 40 9 Jun 11% Apr Ohio Oil Co (Un)___---_---__------- -. 230% a30% 50 23% May 33 Jan 
Baltimore & Ohio RR (Un)--_---~- luv Ss ab8%s ab% 50 8 Jun 10% Jan Oliver United Filters class A_....... ” me 30 30 200 28% Jan 31 Sep 
Bancini Petroleurn ~-_-~.--------~~-- 1 Id 4 4 100 2% Apr 4% Apr Class B ......---= = ----~------=- -? inte 13 13% 225 10 «Jun 13% Jan 
Bank ey Pe eo BP Br ewemen oe 245 245 245 5 237% Aug 355 Jan Onomea Sugar Co (Un)_---~_----~~ 20 nies 4 4 58 3% Jun 5 Jan 
Beech Aircra orp --.---~~-----~. xa a8 «s aa8 OT... “QE Inge eg 
Benaix Aviation Corp (Un) ------- 5 Si a31 a31% 70 26% Jun “34% Mar Pacific Amer Fisheries__..___-~_. See on 12 12 250 12 Apr 13% Feb 
Benguet Cons Mining--._..----~--~-~- Pl 2% 22% 4,475 2% Aug 2% Aug Pacific Coast Aggregates 6 5 5 5% 2,000 3% Apr 6 Jan 
Bethlehem Steel (Un) . 28% 28 29% 505 23% Jun "33% Jan Pacific Finance Corp com (Un) --~-- 10 20 20 20 100 18% Jun 21 Apr 
Pac Gas & Biectric common.._.___-.36 32% 32% 33% 5,840 30% Jan 34 Sep 
Bishop Oil Co 2 6 " q 125 7 Jun 14% Jan 6% ist preferred -25 35% 35% 35% 574 33 Apr 36 Aug 
Blair Taoldings Corp (Un) ~--..---.-- 1 235 205 235 6,576 1.95 Mar 2.60 Jan 5%2% Ist preferred_..._.._..___. 25 oan 31% 32 525 30 Apr 32% Jan 
Boeing Airplane Co (Un)-~-----.____ 5 a20% a20% a2l 22 18% Aug 24 Mar 5% ist preferred____---_______-.- Po -- 29% 29% 468 27 4Apr 30 Au 
Borden Co (Un) 15 __ 246% a46% 15 40% Feb 45 Sep 5% red preferred ..-_.-__._~-_.. 28% 28% 29% 1,045 26% Apr 29% Oct 
Borg-Warner Corp (Un)-_--.----_-_~ 5 _ 51% 51% 170 44% May 51% Oct 5% red list preferred series A738 -- 286% 28% 1,160 27% Sep 28% Sep 
Bunker Hill & Sullivan (Un)--__--- 22 15% 15% 15% 100 13% Jun 22 Jan 
Byron Jackson Co.............-..... . -- 22% 22% 100 21% Jun 25% Jan Pacific Lighting Corp common___-.-.© 52% 52% 62% 592 50 Jun 54 Jan 
¥: 4. ae ieeeeses eee nets be a) ant va 103% 103% 10 §=6100% Jun 104% 4 
Cala, CHE: Giliibmecciiccn cece incin. 1 4 4 4 4 1 ‘Pacific Portlan ement (Un)--.-- pa 465 44 July ab 
Caiaveras Cement Co . BY 8 8% = rte he ace aoe Pacific Public Service common_____-_ _ 17% 17% 973 15% Feb 19% May 
Callfemmia Ink. 00.i2....4.........5 * 45 45 45 10 41 Jun 46% Jan ist preferre@ ......-..~..../.....4 : 25 25 25% 570 24% Feb 26% May 
California Pacific Trading com (Un)_* a 15e 15¢ 200 10c Mar 20c Feb Pacific Tel & Tel common_-_--_____ 100 99% 99% 100 218 89 Feb 103 . Sep 
Caitornia Packing Corp common____.* 34 34 34% 275 30 Feb 36% Jan Rights ....-.-..=.----------..-. 1/64 8 1/64 ae 20,648 1/64 Sep & Sep 
Comedian Pacis Railway (Un)____25 xb 14 14 409 10% Jun 14% Jan Pueemeee Ul sl is 100 a 144% 144% 15 135% Jan 147. Sep 
Caterpillar Tractor common __-_-_____ 10 324 31% 32 2 
4.26% cone preferred... 100 w aiente caaatt See tee Packard Motor Co com (Un)_..-----.* — 3% 3% 300 3% Jun 4% Jan 
a ge Paes send Airways (Un)----—.-=® — a9% shen 25 8Y%, Feb * — 
Celanese Corp of America e = 28%, 287 32 24 araffire Companies common ..__..-. ee 19 19 530 15% Jun an 
Central Eureka Mining Co_-...__.._ t 1.60 1.40 a 1.588 90c pteg = oy Paramount Pictures (Un)---------_ aan ane 21% 21% 700 19 Jun 24% Feb 
Fewer ge Ohio Ry (Un)__-____- 25 . 2934 29% 175 29% Sep 34% Jan Pennsylvania RR Co (Un)-.---_---- 50 ies 14% 14% 560 14% Sep 17% Jan 
Chicago Mil St Paul RR pfd (Un)-__100 -- 926% 3 n ¥, n 
Chrysier Corp .--.-..--- " SPE EE, 25 54 523, et om aa ro bs — Pepsi Cola Co (Un)--~----~------ 33 40 ms a8¥ a8 25 8% Jan 11% Apr 
Cities Service Co (Un)__---_-______ 10 62% 59% 62% 435 42% Mar 62% Oct - Phelps Dodge Corp (Un)--~--_------ 25 43% 42% 43% 260 37 Jun 49% Feb 
Clorox. Chemical Co...........____ 3% oe 32 32 200 25% Jan 32 Oct Fhillips Petroleum Co_-----~------.. » -. a59% a60% 240 52% Feb 60 Mar 
Pig’n Whistle conv prior pfd___--~- 7% 5% 5% 5% 100 3% July 6% Mar 
Colorado Fuel & Iron common__... __ * al6 al6 al6 70 13% July 18% Jan Pioneer Mill Co Ltd (Un)__- ------ 20 ene 6 6 120 4 Jun 7 Jan 
Columbia Broadcast Sys class A___2% Sin 2° 1 n 
Commonwealth Edison” aniston Rte eesteniil 25 _ a or am oan ye pee +a Puget Scund Pulp & Timber (Un)_-—® 11% 11% 12% 700 11% Jun 21% Jan 
Consolidated Chem Ind A____._-_____ * 40 40 40 105 34% July 44% Jan Puilman Inc (Un)-_~--~. a P -- 833% a33% 180 32% July 35 Apr 
Consoliaated Edison Co of N Y¥ ‘Un)__® - 27 27 380 215% Mar 27% Sep Pure Oil Co (Un) --~---. o------" a31% 231% 032% 140 25% Feb 32% Apr 
Consolidated Natural Gas Co (Un)__15 942.3% 242% 35 41% Sep 43% Jan Radio Corp of America (Un)-------- a 12% 12 12% 1,613 9% Jun 14% Jan 
moa Keith Orehems pone (Un)_.1 me 1% 1% 200 Lb Jun oats + 0 
Consolidated Vultee Aircraft_________ 1 3 3 \ allway Equip & Realty Ltd com____®* 10 10— «10 181 7% Mar ug 
Continental Motors (Un)____________ 1 aaa et he pe oa _ vin nd Rayonier Incorporated com____---~-- 1 ~~ 224% 224% 34 21% Jun 28% Jan 
Continnasal Oil Co (Del) (Un)__.___- 5 a64% 264% al4% 20 54 Jun 55% Jun Preferred -~---~----------------- 25 _ 310s 31 365 28 «(July 34% Feb 
reameries of Amer Inc---.. 1 ¢ 3 %% n 3 
Crown Zellerbach Corp common______ 5 ont anid es Hh v4 on 2 a ~ “4 ye Republic Petroleum Co common_-_-__-- 1 5% 5% 5% 1,200 4¥ July 5% Mar 
Pregegee i Ge aie * 101 100% 101 159 g4 Mar 101 Oct Republic Stee) Corp (Un)--_-_--- aoa” 21% 20 21% 920 17% Jun 26% Jap 
Crucible Steel Co of Amer (Un)_____* al63% al6% 30 16% Jun 20% Apr Reynolds Tobacco class B (Un)-----~ 10 a39% a38% a39% 465 35% Jan 39% Sep 
Curtiss-Wright Corp (Un)_----_____- 734 1%, 7% 400 1% Jan 9% Feb Rheem Manufecturing Co___--------- 1 -- 18 =618 200 14 «Jun 19% Jan 
Richfield Oil Corp.....--..-.... ae 39 39 46% 1,525 25 Jan 41% Sep 
Di Giorgio Fruit Corp class A com- 5 8% 8% 304 8% Jun 12% Jan Riverside Cement Co class A (Un) _.° 28% 27 28% 2,270 21% Feb 28% Oct 
Cla 5 3 y, 
rie een Ae OE oS eS ee oe ae S & W Fine Foods Inc_.=----------- 10 10% 10 10% 1,430 10 Oct 12% Feb 
Dominguez Oil Pieids Co (Un)___---- ° 293% 28% 29% 688 24% Apr 30 July Safeway Stores Inc___~j.----~---~- 5 -- 27%2 28% 722 16% Jan 28% Oct 
Dow Chemical Co common __________ 15 te a51 a51% 45 43% Apr 50% Sep San Maurico Mining_------------- P10 Tc Te = 8 6,000 6c ‘Feb Ile ‘ao 
Dumbarton Bridge (Un) _-__._______ 10 6% 6% 200 5° Feb 7 July Sears Roebuck &-Co -° -- 42 42 330 34% Feb 42 c 
du Pont (E I) de Nemours... ~~~ 5 53% 53a 54 550 47% Aug 54 Oct Shell Oil Co_~-~--~---------------- 15 a38% a36 a38 Ye 95 31 Feb 38% Jan 
Eastm y 1 Signal Oil & Gas Co A..--~-~----- oe. 33% 32% 33% 820 20% Jan 34 Aug 
Too ee Me | See oe See: ee Sinclair Oil Corp (Un) -------—-- Ie 23% «= 23% 24% 450 18% Jun = 24% Sep 
Electric Bond & Share Co (Un)_____- 5 18% 17% 18% 1,100 12% Mar 18% Oct Soceny-Vacuum Oil (Un) ----------- 15 -- 16% 16% 929 14% Jun he — 
Emporium Capwell Co_______________ * 3 37% 38 481 31 Jun 39 Jan Soundview Pulp Co. 26 24% 26% 2,433 21 Jun = pr 
Burete, Gate S60)... ...-4-...6+- 1 £4 Vy Ya 1,000 V%, May vs Sep Southern Calif Edison Co com (Un)__* — 33% 33% 1,251 29% Jan 33% Sep 
Ewa Plantation Co ___ Pa 20 = 1606COo6 "100 11% Aug 18 Jan Cumulative preferred 4.32% ~----- — 26% 26% 984 24 May 26% Sep 
F A R Liquidating Corp____________ 1 ih 1 i 146 % July 7% Jan 4.48% convertible preferred____--- 25 29% 29 29% 612 26% Mar 29% Oct 
Wee 6 . Southern Calif Gas Co pfd ser A__..25 hae 34 34 200 33% Apr 35% Aug 
Food Machinery & Chemical_______-_ 16 a267 a26%% a26% 121 22% May 28% Jan 1 
Southerr. Co wd -------------------- 5 11% 10% 11% 5,110 10% Oct 11% Oct 
"ied oe i OE “3 il pg Fa | _ ou ey ps —_ Southern Pacific Co ‘4 43% 42 43% 1,11% 33% Jun 49% Jan 
General Electric Co (Un) —-------__- * 937% 037837% 414 34% Jun 39% Jan coco, Rcmenl calitey diane ened . Ae Be >: i. of 
General Foods Corp (Un)---~--..----_ * 045% 244% 045% 108 41% Jan 43% May EE SED. eritin—ntn mn nn sidnmme : it Me mal . hae 
General Motors Corp__._--__--___-- 10 65 64 65 1,259 53% Jun 65 Oct nD Busy | -ypereepaepmpereieneny sams Tice Re: ae oe ate ons haar 
General Paint Corp common_-___---_- . -- 12% 12% 400 10 Jun 16% Jan ro ee ale tne al... . an a Ban r+ ear ete >< n° Oe 
Cumulative preferred ..___---__-_- * al2% 212% al2% 18 16% May 18 Sep mandard Brands Ine (Un) ---.-.--- _ = 883.621 é 
Standard Oil Co of Calif.._.------- be 68% 68%, 68% 1,438 55% Jun 70 Sep 
Gladding McBean & Co-——————-___- 25 == 2223 150-20 July 25 Feb Standard Oil Co of N J (Un)------— 23 71% #%T1% 71% 506 61% Jun 72% Jan 
Golden State Co Ltd common___-__-- . 13% 13% 13% 609 10 Feb 14% Jun Studebaker C U t 24 23 24 795 16% Feb 24% Oct 
me ve kt EIR eh SE 100 he 653 66 110 56 Jun 66 Se eee, Coen AED - 
P i Pp Super Mold Corp __-._---------__-- 10 22 20% # 22 427 16% Feb 22 Oct 
Goodyear Tire & Rubber (Un)_---~- . 39% 39% 300 37% Jun 44 Jan 
Graham-Paige Motors (Un) % 1 2h 1% 2 2.070 1% May 2% Mar Swift & Co (Un)---------~-------- 25 -- 230% 230% 50 30 Mar 30 Mar 
Great North Ry non-cum pfd (Un).* a39% a38% a39% "297 34% Jun 39% Apr Texas Company (Un) --~---~----- -28 -- 61% 61% 285 48% Jun 61% Oct 
Greyhound Corp 3 10 934 10% 2,173 9% Oct 11% July Tide Water Ass’d Oil common _-___.10 24 23% 24 2,735 19% Jun 25% Jan 
Transamerica Corp .....--.--.--.... 2 13% 12% 13% 10,040 10 Jan 13% Oct 
Hale Bros Stores Inc_._________-____ * Sd 15 15 177 12 Jun 15% Sep Tarnscontinental & Western Air__---~- 5 ms 15% 15% 114 10% Jan 15% Aug 
Hawaiian Pineapple Co Ltd__-.--____ bd \ 485 19% Ma 
Hobbs Battery ee aie “eas + me AS “s , “e is +a oie Mar Union Carbide & Carbon (Un)-----.-* 40% 40 40% 942 33% Jun 41% Jan 
Holly Development Co____.__-___-____ I 1.70 1.70 1.76 200 1.65 Jun 4% Jan Union Oil Co of Calif common___._25 os 29 29% 1,110 25% Jun 32% Sep 
Honoiulu Oil Corp ..........._..--- . bn 56 57% 975 42% Jun 06% JIsn ee ee ae es 12% eek 3. 100 11% Mar 13% Jan 
Hudson Motor Car Co __._____-- 12.50 1334 13 13% 304 10% Feb 13% United Aircraft Corp (Un)------~-~-- 5 tobe 23% 23% 384 21 Jun 24% Mar 
Muh eRe Fe 6% mes ad a9 15 8% Aug 1l Aug United Air Lines Inc_ 1¢e ne = 370 10% Jan 14% Mar 
| Rk I 1 mez 1% al% 20 2 Feb 2% Mar United Corp of Del ¢Un) 1 4% 4% 4% 2,025 2% Jan 4% Oct 
Idaho Ma : un .50 Se U S Steel Corp common__-__..~.~-~- ° 24 23% 24% 2,140 20% Jun 24% Oct 
Idaho Souer a: a vow weet ashi sm sane aes PA = + a Universa] Consolidated Oil__.._---~-- 10 45% 45 46% 1,400 35 Feb 51 July 
Independent Exploration Ch ae 33 40 9 9% 2,015 7% Feb 19% July Utah-Idaho Sugar Co (Un)-_--------- 5 dees 2.80 2.80 100 2.05 Feb 2.80 Oct 
International Nickel of Canada (Un)_* a29% 029% a29% 147 26 Jun 31% Jan Victor Equipment Co__---~---------- 1 =- 7% 1% 285 7™ Sep 9% Jan 
International Tel & Tel com (Un)___* 9 700 8 Jun 11 apr Warner Bros Pictures (Un)-~----~---- 5 11% 11% 11% 525 9% Jan 12% May 
Johns-Manville Sete {Va).......-... * __ 241% 241% 81 33% Jun 40% Sep Wells Fargo Bank & U T_----~---- 100 286 285 286 10 270 #«Apr 290 Aug 
Keiser-Prasger Oorp .............-.-.- 1 5% 4 6% 15,780 3 Sep 9 Jan Westates Petroleum common (Un)-.. ine 85c 87c 2,745 85c Feb 1.20 May 
Kansas Power & Light........__-- 8.75 15% 1542 15% 430 15% Sep 15% Oct EEE CREE SE, 1 tid -4% 4% 955 4% Oct 7% Jan 
Kennecott Copper Corp (Un) .-..- © 247% 246% 247% 70 41% Jun 55% Jan West Coast Life Insurance (Un)_----5 19 19 19 100 15 Jun 19 Oct 
Kern County Land* Company_____--- 5 ae 44% 45 1,830 39s Jun 46% Jan Wiest, tnGies Guger. 5... --...- 1 aM 19% 19% 100 17% Jun 22% Jan 
Western Air Lines Inc (Un)__-.---.-- 1 ~~ 7 7% 330 5% Feb 7% Apr 
Letiie Ga Ge wae eft 10 ie 29% 29% 70 27% May 32% Mar Western. Dept Stores__..____----~- 50c 16 16 16 649 13% Mar 16% Aug 
Libby McNeill & Libby _______-__-_-- 7 wai ag a8 20 6% Jun 8% Jan Western Pacific RR Co common__.._* _. 226% a26'% 10 a. ace a... one 
Lockheed Aircraft Corp —------------ 1 21 20 21% 2,175 16% Jan 21% Apr . 
et oe, Ceeneqe e 16% 16% 16% 235 14% Jan 18% July Western Union Telegraph (Un)--.~---- ° _. al5% al5% 10 13% May 16% Mar 
Lyons-Magnus class B ________------ * _. «1.50 a1.60 100 1.25 Mar 2.25 Jan Ww house Elec Corp (Oa) 18% 26% 26% 26% 619 21 Jun 26% Jan 
Macy & Co (R H) common____------- bd am a33 a33 47 28 Jun 31% May Willys-Overland Motors (Un) -----~--- be 4% 5 700 4% Jun 7% Jon 
Magnavox Oo. iJ. 0 .2u.---.---. rh 9% 9% 6% 408 5% Jun 18 Jan Woolworth (FPF W) (Un) _---.---- 3 4 45% 46% 527 44% Jan 49% July 
warchant Calculating Machine___--~- 5 od 24% 24% 238 ig Jun 27% Sep Yellow Cab Co common_-___-------~-~- 1 6% 6% 6% 200 5 July 7% Apr 
Martin Co (Glenn L)_______________- 1 - 28% # «a9 90 7% Jun 17% Apr Yosemite Port Cement pfd_._-..__-- 10 an 20c 20¢ 3,700 15e July 35c Feb 
U9 Por footnotes see page 44. 
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RANGE FOR WEEK ENDED OCTOBER 7 
Friday Week’s Sales 
; Last Range for Week 
M : j Sto ak k Exchange sTOCKS— Sale Price of Prices Shares ee Pere? Saneery 1 
Par Low High High 

neat’ = * _ 22% 23% 629 20 a 24 & 
— pnard Sales ETE ee Ee ee ee ——----560 108% 168% 168% 25 168 Aug 173% ape 
Last Range for Week 7% preferred - . 26 25 26 500 18 Jan 26 Oct 
_— Sale Price ef Prices Shares Range Since January 1 a Lent ee usa.” 8 | 88K 8 405 20% Jan 27 Sep 
Low High 100 —__ 102% a102% 5 101 Apr 102% Jan 
Par Low High be 5% preferred 47% 48 360 37 =6Jan 49 Sep 
Abitibi Power & Paper common___-._* 7 7. 4 7,702 =" vd inde toe ee a, ‘i 56 «57 40060— 56s Aug 63 Jan 

$1.50 preferred -30 19% . = 19% Jun 24% Jan 85 Jun 
os tie Gegsr class renee 102 701 102 99% July 102% Jan Powell River Co - 40 =e vane = ro +14 Son ps Jan 
5% r erfed __~...------------ ii 4 4 Apr 
tee] _..___--_-------------- ™ 53 49% 54 2,679 = 4 ea og ee oa Ltd common_._.-_.--* 57 544% 57% 3,690 45% Jun 60 Jan 
ahennatene Lea ° 52 52 52% Soaateanel . ~*—: = 1 10% Mar 12 Oct 
umin of Canada 4% pid__25 26% 26 26% 300 25% Jan 26% Sep Quebec Power —_— a retgly ee eee 17¥2 Jan 

a —— 

po Gow tan common___.__.._....* 7, 7 810 5% Jun 7 Sep __¢ a6% ab% 6% Jun 9% Jan 

4%% preferred____-__________-- 100 74 70 4 165 46Gl_S Sep : —— a... .* es 255 Ob .. 20000 5.90 Feb 8.75 Oct 

I hl te 25¢ 25e 25¢ 1,000 = 10c_: “Sep cso andligg: Bey sagge mg "ate 100 — 22 me 25 100% Jan 103% Apr 
I ig . rl 22% 24% 925 21 Jun 26% Jan Saguenay Power 4%% pfd- Ps 8% 9% 990 4 May 10 oe 
Associated Tel & Tel pfd P 105 105 105 io 06= 81-—s«*Jun 105 Sep St Pregame os a ronmnmzems * ~~ 90% 29% 25 17 May 22% Oct 
Bathurst Power & Paper class A_...* 21% 21% 22 1,075 17% Jun 23 Jan 2nd preferred 1 14% 14 14% 295 9 Jun 14% Jan 
Bell Telephone _--_--___------_--- 2% 43% 42% 43% €,246 i = ag ie St Lawrence Flour Mills common_____* 20 20 120 20 = Oct 24 Jan 
Bralorne Mines Lid__-____-.___-___-- “4 -- 9.50 9.85 200 79 18 Vo 19 230 10% Sep 86 Jan 

° 19 14,855 17% May 21% Sep St apres co zavee lst preferred____99 ; 
Brazilian Trac Light & Power... .- “ 183% au 1396 oon os Jan 14% Apr ond uret 1 47%, 46% 47% 267 36% Jun 48% Sep 
ee . we 5 26 1,983 22 Feb 26% Oct Muvinigan Water & Power Gm? «25% 244 25% «C084 = 22% Jun 25% On 
British American Oil ‘ewe -ommamat ™ "2 95% Yq "690 24% Apr 26. Oct Series A 4% preferred__._______ 48 47% : a rr 45% bn 48% Jan’ 
4 Williams of Canada com__- al8%  a18al8% Jan 
British Columbia Electric— a Seatenead . "~~~ F50 138 137% 138 69 135 Aug 145 = Apr 

SS Sas eS a 100 __ a88% a88% 10 87 Jun 87 Jun : 

a... 100 ©. 100-S”s«*100s«:100 142 97% Apr =—-101% Jan Sicks Breweries common— .. - feu aoe 2 8 
Bitten Ceumite Forest Pregucte._.° 2% 2% 3% — os 2. a8 giapiens ph ee ~_ 22% 22M 25 22 July 24 Jan 
British Columbia Power Corp cl A__* _ 2% 88 1,005 24 P ee eee el i, 96% 150 94% Jun 97%, Aor 

ack Mil - = ; 7 4 + ie . a southern’ Cannan — - Teme is% 65 17 Jun 1855 Mat 
Bruck Mills Ltd class A_———----_--—- - a16 815% 16 135014) Jun eee eneesd Chanel Gama... ° 6% .8% 665 5 Jun 9% Sep 

Class B -----------_----__________ . 35 “a = a Pe bre one ee 5% preferred 100 89 89 = «89 10 82% Feb 89 Sep 
Building Products 

: bd % 86 500 784 Mar 8642 Se 
Canada Cement common__..._.._____* 28 25% 28% 5,627 21% Jun 28% Oct Steel Co - a ones. area ” yi 4 305 80 Jun 8534 Feb 
$1.30 ferred 20 28 28% 820 27 Jun 30 Feb 7% prefer S -- a 13% Au 16% Feb 
Canada tron Pourdiries commnon10 2 Ssti«‘aBtS 75 «918 July 22% Jan ee ee ED etre ——————e oo ae a RS = EIR edt ten 
Seapine “a3 Tooke Brothels « . 2.16 set ---- -— /4 
Canada Northern Power Corp_______- * a 10% 10% 35 8% Apr ll Sep ci 16 67 10 158 Jun 170 Jan 
Canada Steamship common_________ Bs i4 wait M 600 12 jun 15% Sep Tuckett Tobacco 7% preferred__._.100 ae 7 
5% preferred -- -- 4 United Steel Corp © 6% 6% 6% 915 5% Jun 7% Jan 
Viau Biscuit common _...._-_----_- * 28 278 52 24 Jan 28° Oct 
Canadian Breweries ° 23% 23 23% 6,596 18% Jun Sep i See 101 4 101 Jan 101 Jan 
5% preferred _ 100 é.. 101 0 , 
Canadian Bronze common ________- ae 23% 23 23% 350 ig July 23% Jan Yentiile. Conte > am 135% 13% "5 13% Oct 16% Jan 
Canadian Canners Ltd comimon._____ > ae 19% 19% 100 16 — ren pcan Walker Goodatiam & Sorte... s 32 3034 3234 6,120 24 Jun 3234 Oct 
Canadian Car & Foundry common____* 12 11% 12% o q” — 17. Jan Weston (George) common__________-__ * as 24% 24% 180 21 # Apr 25 = Apr 
14% 14% 14% 05 19 an 23% Se 4%% preferred —_...--~..-___-_ 100 ail 97% 9IT% 50 97% Oct 100% Jan 
Canadian Celanese common______--_- >* 22% 21% 22% 4,7 un 4 Sep 
61.7% preferred ...........__._._- 25 — 36% 36% 25 34% July 39 Jan RSS Srey oS See ee . és 1s «18 225 17% July 19 Jan 
$1 preferred -------_____-________ 25 -- 2021 240 20 Mar 22% Mar Winnipeg Electric common___.___---.* 33% —_ = — i _ . Rf eed 
_.100 mn 
Canadian Cottons 6% preferred____25 — 225% a25% 25 26 Aug 274% Feb seek een —_a__.......... * 48 47% 48 360 39 Feb 48 Oct 
Canadian Foreign Investment________ ° 32 30 8632 505 24 @6Aug 32. Oct er. 25 28% 28% 28% 71 27% Apr 2834 Oct 
Canadian Ind and Spat class A---___-_° ™~ os Bs, m4 ta —_ =r = 
Canadian ca aaa Banks 
Canadian Oil Companies com________ , sain 13% 14 375 12 July 15 Feb Siete itll 10 20% 20% ano 193% Mar 2034 Jan 
a: ce Ci - |e - Seen eee eens i“ , 25% Oct 
Canadian Pacific Railway__...______ % 15% 15% 16 7,347 11% Jun 17% Sep - pna----10 25% 24% 25% ss 6 6BA ae ee 
Imperial Some a30 a30 10 28% Feb 29 p 
Cockshutt Plow _.._...._____ mas 13% 13% 14 1,092 1l May 14% Jan ~- “- ee ee ae 10 37 26% 27 2.080 os Sen 27 Oct 
Consonaated Mining & Smelting______5 101 100 103% 2,804 81 Jun 122% Jan Ontreal _--~-__-__------~~~~__---- 10 38 37 38 636 a “Seer 38 Oct 
I I i il iia 24% 24% 24% 320 «420 =6Feb 30 Jan Nova Scotia ------.-1-----_--__- 1 26 25% 26% 3,294 24% Jun 26% Apr 
Crown Cork é& Seal Go_---__--_-_- °c —-e. = 2 125 35 Jan 38 Apr SO” Se dies oe “ag See Ort 
Distillers Seagrams ane ” 19% 18% 19% 1,940 14% Jun 19% Aug —— 
Dominion Bridge .........._._..____ °* 39% 38% 39% 1,020 31% Jan 40 Sep 
Dominion Coal 6% preferred_______ 25 18 18 19 135 16 0=«6 Jun 21 Feb " 
Dominion Glass common____________ © 44% 44% 45 225 35% Feb 45 Oct t | Curb Markel 

7% preferred ......___ ne ae 35 35 25 31 Feb 35 Aug on rea 
Dominion Steel & Coal class Te iased 25 16% 16% 16% 2,560 13% Jun 17% Jan 
Dominion Stores Ltd_..______._______ oe 30 31% 120 1% Mar 31% Oct Canadian Funds 

%, 
Dominion Tar & Chemical common._.* 23% 23% 23% 35 21 Aug 26% Mar “edie . @e-me 

Se YS Cidninenceteni------ -- 23% 23% 2,000 21% Jan 26 %2 Mar Sale Price of Prices Shares Range Since January 1 
Dominion ‘Textile common-_----~- —* 10% 10% 1m Oes tN eee a8 oe Par Low High Low High 

n common._......___ 105; 0 le y e Sep an - 
Dounessne Paper 68 pid ise |, 1 1 ie ~ Same See ees ee Sc: &: 2 2 oes: 
a....... 3 5 88 July ar Is Ltd TY TY, 8 
Donohue Bros Ltd--_.-....._______-_s -- 15% 15% 1,000 15% Oct 18% Feb oer Fabrics Products Co class B____* it 3% 3% 100 3% Oct 5% Feb 
Eddy Paper Co class A 1 Remnant — 1% — 50 13% Jun 17 «Jan Bathurst Pr & Paper Co class B____* af 5% 5% 152 3% Jun 6% — 
Electrolux Corp —-—---_____.________ ie 14 200 11% Feb 14% Sep Belding-Corticelli 7% pfd________ 100 —- al65 al65 10 160 Mar 170 May 
Famous Players Canada Co Corp. 15 14 15 810 13% Jun 15% Jan Bickle-Seagraves Ltd ___.....__ 5 = 2 2 200 2 Aug 2%e ros 
Foundation Co of Canada___________ © 27% 27% 28% 370 24 «Jan 30 Sep Brand & Millen Ltd class A__..__ * A 30c 30c 1,100 30c Oct 1.15 Jan 
ee mae ite 23% = 23% = 1,575 = on — om Brandram-Henderson Ltd _-.-.---___ . ce 10 10 19 10 Jun ea 
eet anne n is 97 115 pr 8% Jan 
‘ 5 Jan 
Brewers & Distillers of Vancouver Ltd_5 14% 14% 14% 115 13 Jun 15 

Gatineau Power common ____- ~---=- - -- li% 17% 156 16 6 July 17% Jan British Columbia Pulp. & Paper pfd_ 109 , 154 154 15 151 Feb 160 - 

Oy -preferresg.. 100 -- 104% 104% 90 100% Jun 106 Feb Brown Company common__.....____- 3 2%, 3% 5,200 2 May + 

wh ae preferred _-.._.._____ ~---- 100 ee 110 110 10 108% July 110 Jan RS EES SS. TET =s5 84 83 84% 502 21 Jun 103 = 
General Steel Wares common.» 74g 2% OATS Jun 244 Ag wuraets Lid <2 22 eS ee ee 

Ley geen 4 ’ iery Co Ltd__.._..._____1 oe 9¥ % 22 un 24 
Gypsum Lime é Alabastine._______. o 2. +46 16% 320 14%May 17. Jan ee ee — , page 
Canada & Dominion Sugar___.._.____*® 21% 21 21% 1,310 18% Jun 
~ —— Bridge ---..---_.......... “0 9¥, 9% 9% 594 8 Jun 10% May Canada Malting Co Ltd . oa 47 47 5 42% Feb 50 «=: Jan 
Smith Paper common _______ 31% 31 314% 756 27 Mar 31% Sep Canada Vinegars Ltd 2 2 a, . 12% 12% 12% 25 12% Feb 1342 Jan 
le Ger tines & Gadling an sn a ase ce | a Canadian Pairbanks-Morse Co Ltd____* 3 35 35 5 30 Mar 3. 3b 
scone +4 + . ’ un 4 Jan Canadian Food Products Ltd com_____ ° = 6% 6% 50 5 Jun 
Imperial Eee: 18% 18% 18% 13,438 16% Feb 19% Jan 
7¥% Jan 
Tobacco Canadian Gen Investments Ltd______ * al? al5%. al7 114 15¥% Mar 17% 
wa peal ee ee te a. sae eee 14% Oct Canadian Industries common_____-__- ° 292-218 935 19% Mar 22 Jan 
preferred ~---.--___--_______ 25% 25% 25% 1,530 24% Jan 25% Apr * 2 : 1 g1 Jan 
ust 4 Canadian Ingérsol Rand Co Ltd____- me 65% 65% 50 64 July 
Acceptance Corp common_____ 26 25% 26 1,835 19% Feb 26 Sep Canadian Int’l Inv Trust Ltd com____* 4% 4Y, 100 3 Jan 42 Sep 
---- -- 2 2 
4 Pee Sa 3 26 25%, 26 976 25 pes oo _ Canadian Light & Power Company_ a -- a23% a23% 5 23 +«Sep yp = 
~-------~------ 4 u 5 t 2. 
International Bronze common... : aud . 45 4% Jus o% dan Canadian Marconi Company_________ -* Se "1.96 125 1.15 Jun 
ternatio i Canadian Pwr & Paper Inv Ltd com. 21.05 01.05 1.05 85 1.25-Mar 2.00 Jan 
7 —= Nickel of Canada-______ ° 33% 32% 33% 2,813 29 ~Jun 36 Jan Toy i ciety: + Memes atin il nN 1 10 S Jun 11 Jan 
renee yg Saige nat” = 149 149 14,882 143 Apr 149 = Oct Canadian Silk Products class A * 21% 21 21% 250 19% Jun “u = 
International Paper common___ ---15 67% G2Me 67% 1645 44 Jun 67% Oct Canadien Wielaee lad eemaien......__¢ 82 77. 85 1.035 62. Jun g5 Oct 
Inte ti na roleum a Ltd ———— * 93 8 9% 7,742 7 Jun 12% Jan Canadian Western Lumber Co a ee 2 3% 3% 3% 1.200 3 Aug 4 Apr 
rnational Power--........_______ a50 a50 50 34 43 Aug 59% Jan at Pood: Products L ; 40. Oct 
International Utilities Corp..........5§ 17% 17% 17% 685 13% May 17%4 Oct oe wets Ltd common -- 400 40 255 30. Fe 
. Jan 
Commercial Alcohols Ltd common___* 3% 3  3Y 300 2 Sep 6 
eT ot the Woods common. ——: oe Se ee me Rm Consolidated Bakeries of Can Lid—* 10% 10% 10% 1s 17% Jun 2. Ss 
&.Sons Ltd (John A)..._._____* a 18 «18 25 16% Feb 19% Jan Salen 2 eS 4 = J 1S. as 16 Jan 
iilan Export class A... ss * Ma EY Ey 2 Pretetred — i... . -- (15% 15% 32 15 May b 
Mailman Corn Lit ent + ae * “= Bi i on — eee er ........ m a 25 25 75 24 6 July aa hd 
whe ee aaa ee 94 94 35 91% July 95 Jan Spe eee Tox Mille Ltd 69 cid_3e =, se Ms = so Feb 
Massey-Harris a. 0% 20% 21% 3,708 15% Jun 22% Jan za 
McColl-Frontenac Oil conwecnannnan” 13 12% 13 2,365 10% May 15 Jan David & Frere Limitee class al * a8 a8le 30 Q Apr 842 4 
sia a 
CS ET we 18% 1 15 Dominion Engineering Works Ltd.____ bd im 46 46 150 42 Feb 4 
Molson Breweries Ltd .. ——t—C—~— . 41% 40% ae con 7 o— an — Dominion Oilcloth & Linoleum Co Ltd_° © 40 40 40 820 36% July 40% —- 
Montreal Locomotive _...___ ____ * 18% 18% 18% 835 17 Aug 23% Jan Dominion Square Corp ———._.____ 63 63. 63 10 53 Jun 13% Jan 
Montreal Telegraph +e Pewee vm a50% a50% 24 50 Aug 52% Apr ae Woollens & Worsteds_______ , =- 10% 10! 155 10 « Sep 20% Jan 
Montreal Tramways... — ae 32 31% 32 250 27 Jun 40 Jan " merona Paper Co Ltd.__-_______ 15% 15%2 15% 210 13% Jun 46 Aug 
Morgan (H) & Co Lid 434% ‘bfd_-100 _. 101% 101% 50 100% Jun 101% Sep past Kootenay Power 7% pid._____ its -- 239 439 25 38 May 1.55 Aug 
Murphy Paint Co ____- towed 22 22 «22 2 21% Feb 23. Jan airchild Aircraft Ltd ---...._____ 5 -- a1.20 al.20 50 60c Apr 
Sep 
National Breweries common.._.______ . 40 39% 40 2,152 34% Mar 40 Se Federal Grain Co class A__..________ . 9 9 9% 345 5% May 0 3 
7% preferred .._....__.._______ 5S 42% 42% 42% 150 40. Jan 43 aun nese red preferred --._..._____ 100 a121% 121 al23 25 99 July “ 4 
National Drug & Chemical pid_.___- 5 1111 50 10% May 11% Jan Pord Motor Onur jee aa ---—-- © «£85 6150 155 = 3,000 4.28 Jun 26 Jan 
National Steel Car Corp... __ * 19% 19 20% 1,240 16% Jun 23% Jan Sietnt Lobes Pan oe clans A_____ «| oe 24% 25% 1,333 20% Feb 16 Jan 
Niagara Wire Weaving jo e 21 21% 103 Sane 3 Feb wait es Paper Co Ltd com_______ . 12% 125% 13 835 9% Jun 1 Oct 
Noranda Mines Ltd °* 613 60 62: 3,263 “ ifax Insurance Co _...-... 10 Pe 10% 1 134 8%, May AL Ben 
ae ~~ 7” , 49 May 62% Oct Hotel de LaSalle Inc... s —: ae 190 15% Sep 15'4 
Por footnotes see page 44 




















a gee atone 





oh 


=—s. * 





slume 170 Number 4845 THE COMMERCIAL & FINANCIAL CHRONICLE 


(1429) 41 























































































































RANGE FOR WEEK ENDED OCTOBER 7 
Friday Week’s Sales : 
STOCKS- Last Range for Week é 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Oanadian Funds 
nt Foundation Ltd common_-_* -- 28% a8% 22 8 Apr 9 Sep Friday Week’s Sales 
Ly een titted) — Ss 1 9 9 9. 25 7% Jun 9% Jan STOCKS— Last Range for Week 
Lowney Co Ltd (Walter M) --.--.-__* 14 14 «(14 75 13% Jun 16% Jan ‘ Gale Price of Prices Shares Range Since January | 
MacLaren Power & Paper Co_.------ ~ 34 32 34 975 32 Aug 39% Jan Par Low High Low High 
Maple Leaf Milling Co Ltd__--__ -----* 10 9% 2 17% S — a a iidiid. teen &: Paner ectieen.. : =: sem <9 $3,903 Peng inn 1% -Bep 
Maxwell “Ltd. -----.-—------->------— - 1 he i 5 y acoij50 preferred —————--—---------- 20 19% 19 19% 1,903 16 Jun 20% Jan 
: Cc = an PO ee a 3% J 
McColl-Frontenac Oil 4% pfd_____- 100 96 96 96 20 92 Aug 97% Feb + el caladkscameieed” wc ee ee 
Sere Beagles acl ge eS a = I 33 aw Agnew-Surpass —___________ © 8% 8% 8% 150 1% Jun 9% Jan 
anada . . ; ————. i Qin as. aes ee 
. — ae & Ontario Paper Co_... 56 15% 15% 16% 1,260 12% Jun 22% gen Akaitcho Yellow Knife__--____--__-__ 1 Tle 7c Tic 1,400 55c Jun 85c Apr 
» 
Moore Corporation Ltd ~------------ = 72 74 575 65 Mar 74 algome, we rl . 83 50 53% 1,465 35 May 56 Jun 
ee tems SL. ° am 6% "4+ oon 7 Mar Pome cen ri Sosa gall ate aan 25 26% 26% 25% $35 25% May 26% July 
Grange Crush Ltd ~_~~------~-----+--- -- - algamate ies. tee meme 1 pare § 
Paul Service Stores Ltd__-------_--~- = -- 15 15 100 15 Jun 20% Jan American Yellowknife 2 13%ae 5 iste un’bee = pn oo ao 
Puwsr.Cofp of Camads 8% 1:¢ péd—-109 ie Ses ee a AE ee Anacon Lead e* 34¢ 33¢ 45¢ 66,700 6c Jun 68c Jan 
6% N C Par preferred_____- -- o Canadian Oil . . a ; 
Quebec Pulp & Paper 7% red pfd__100 -- 22% 22% 888 12% Feb 24 Jun Anglo Rouyn Mines a “sao Sie ‘ee 17°00 oaiee Feb 700. aus 
Russell Industries Ltd s 16% 118% 16% 200 Rs Jun 22* gan Apex Consol Resources. e 45%4C 4¥ec 4%c 9,000 3c May 7™%c Jan 
thern Canada Pr 6% pfd- __-__ 100 Ro 1 un 
Southmont Invest Co Ltd_...--_-* 43¢  43¢ 44c 6,681 41e Jan 46c Mar en roe ot Bice ges A Sees ee Se Jun Ise Aug 
Standard Paving & Materials Ltd__.* — 11% 11% 125 ~ — 11% _— Giies Shere ccna, i in amt See mae npn ee ie 
Traus-Television a oF = oe 3,800 2 “ . sd one om ep eh dit ate en em tinea 100 E. iw 15 46 60 Jun "5 Oct 
------------------------- 25c 566 10c July 25c Oct 
nion Gas of Canada Ltd__.--_-~--- ° -- 13% 138% 200 9 Jan 15% Aug Fe : : 
United Amusement Corp class A_-_.° -- 32% 82% 40 32% Oct 32% Oct RE EOE —— nen msn nn 4 ao%e 180; 310 16,000 ge Jan 30e May 
ase @ ta st --- “4 wa a28 228 Oe; a See eee OR > ee seen Splptelahetrubehaba-taietetateteretene? ‘ t 
Bi Corporations class A___-_____ re 29 % 29% 292 20 a7 Aug 29% we Ashdown Hardware class A__.______10 uh 12 12% 430 10% May 13% Jan 
United Corporations RL SAT NARS — 22 uly Ashley Gold & Oil pecieuheniesienieiantantentethetetentetetetentend 1 3% \ ; ‘ 
United Buel Inyepreferted AT------) eu Athona Mines. (1937) ------ 727777 at He ee 
Westeel Products Ltd ~-.....----__-- -- si ———- iene aptiguadihinetingnen an a aithibenen-eniinae ° be Ms, be wr 50c May 94c Jan 
i 4 4 t 45 \ a 
Mining Stocks— Atlas Yellowknife 1 pe ide l4e $00 os ro ae. — 
Anacon Lead Mines ® 35c 35ce 643c 90,100 17%c Jun 65c Jan 
Arne BENING BR tek Gees on ne aee iain aap 2c 2c 1,000 2c Oct 3c Feb MID sss isntiicg hispid Dail Shane siemens Tc Ic 8c 4,400 6c Jun 1ll%c Jan 
Ascot Metals Corp__--_-----~ eI | 59c 53c 59c 18,500 53c Sep 65c Sep Aumaque Gold 1 14% 13c 144ec 1,700 10c May 38c Feb 
Ashley Gold & Oil Minerals Ltd____~- 1 34ec 3¥ec Sac 2,000 3422 Sep 6c Mar Aunor Gold _- ati 1 3.65 3.60 3.65 1,200 3.00 Jun 4.10 Sep 
: Auto Electric class A_...___________ + ue 1% Ti, 50 6% Jun 1% May 
i Band-Ore Gold Mines Ltd___-__-____ 1 il 5c 5c 4,500 4%4c May 9c Feb Auto Fabrics class B -.........._._. * Riss 3% 3% 100 3% Oct 5% Feb 
; Base Metals Mining Corp Ltd_______- * 28c 27c 33¢ 5,000 20%c Jun 65c Jan 
| Bob’s Lake Gold Mines Ltd__-_______ 1 es 5c — 6c 3,009 4c July 9¥ec May Bagamac Mines ~_---..-_.__________ 1 wi 17c 17%ec 2,000 l4c Jun 2% Jan 
: Bouzan Gold Mines Ltd___.-.._._____ i Bec Tc 9c 44,500 5c Mar 25c Feb Bankfield Consolidated ._.._._..____ 1 Zc Ic Tac 1,000 4¥ec Jun llc Jan 
Brazil Gold & Diamond Mine Corp___1 -_  2%e 2*%e 1,000 lc July 4c Aug Bank of Montreal__________._____i_ 10 27 = 26% 27% 475 25 Jun 27% Oct 
‘ Bank of Nova Scotia_..........____ 10 37% 36% 38 205 34% July 37% Sep 
Candego Mines Ltd ~___.___-_-_----- 1 16c l4c 18¢ 199,900 5c Jun 39c Jan Barymin Co Ltd ° 70c 10c ©70c 2,900 65c Sep 1.06 May 
Cartier-Malartic Gold Mines Ltd____1 oan 2c 8=. 3c 1,500 1%ec July 3c Jan Bese Metals Mining_ > 28c 27%c 8 34c 49,900 20c Jun 65c Jan 
Centremaque Gold Mines Ltd___-----1 pL 5c 5c 3,500 3%ec July 13c Jan 
Century Mining Corp Ltd____-.--____ i on 6c 6c 500 5c May 7c Mar BRIO oa peers aint nssimishnindioerenes * 13% 13% 13% . 890 12 July 14% May 
Cheskirk ‘Mines “Ltd_.__._.._...____- i - 5c 5c 500 4%c Jun 10c Jan Bell Telephone - on 25 43 42% 43% 10,786 38% Feb 43% Sep 
Belleterre Quebec ...._._______._____ 1 ee 8.00 8.00 300 5.00 Jan 9.00 Sep 
Consolidated Beattie Mines Ltd_._--_ 2 -- 56%c 56%4c 600 43c Jun 90c Sep Bertram & Sons class A-_..___._.__ ° pe 18 18 90 17 May 18 Oct 
Conso] Central Cadillac Mines Ltd__1 5c 5c 5c 9,000 3¥%ec Sep 16c Jan 
Consolidated Duquesne Ming Co Ltd_1 1.18 1.05 1.18 8,300 88c Sep 1.18 Oct III a. ies, cng aien-endbactiniantnieneicaaaioballl dé 26c 27% 2,000 18c May 36c Sep 
Cortez Explorations Ltd  ~...-.----_- 1 _ «0 & 2,000 3%ec Mar Tvac Apr Bidgood Kirkland Gold__-.....______ 1 ii 6c 6c 1,000 33%4c May léc Jan 
Cournor Mining Co Ltd________._____ 1 25c 25c 28¢ 3,500 10c May 32c Sep Blue Ribbon Corp common ____--_____ * aid 14 14 30 9% Jun 14 Oct 
"Eerie wer 51 51 66 46 Jun 54 Sep 
Tite TS Pi ttsitetce to * 19 19 19% 200 15% Jan 22 Sep OG icici ariciipncnatiitpennne 1 16%c 15¢ 16 %2c 13,300 10%c May 25c May 
Donalda Mines Ltd _____-__-_-_____-1 70c 67c90%ac 192,800 39¢c May 90%ac Oct a ll eT 1 73¢ 39c 676c = 13. 26,031 lle May 76c Oct 
Dulama Gold Mines Ltd_.._______ aR _. 17%¢. 20c 23,800 16c Jun 25¢ Feb IS ncaecneitil ciel vesinesascnlblilbcinbebtiass 1 18¢ 14c 19¢ 13,300 8c May 22c Sep 
Duvay Gold Mines Ltd ~--_---_-~--- 1 9c 9c. llc 24,000 6c Jun 16%c Jan Se ORE 5 ibn on miko ® ae 3c 3c 500 2c Jun 5%c Jan 
East Sullivan Mines Ltd__-.__.---___ 1 3.25 3.10 3.30 7,600 1.65 Jun 3.45 Jan Boymar ----_- ot 30c 28c 35c 4.599 25c Sep 45c Apr 
Eldona Gold Mines Ltd__- Degas e 59¢ 58c 6c 43,500 42c Jun 78c Jan INNS cies si. Sereeaneneionienennienbaieglivandien ° od 9.50 9.70 500 8.25 Mar 10% Aug 
El Sol Gold Mines Ltd_._.__._________1 bis 10c_ lic 6,500 5c May 14c Sep Brand & Millen class A________---- ° ‘ui 30c 86 40 2,600 30c Sep 1.25 Jan 
Fontana Mines (1945) Ltd___________1 oy 2c 2c 7,000 2c Oct 4c Jan Brazilian Traction Light & Pwr com_* 18% 18% 19 11,825 17% Jun 21% Sep 
Formaque Gold Mines Ltd___________ i ieee 6c 6c 2,000 4c July 10c Mar Brewers & Distillers -......_...____- 5 14% 14 14% 150 13% July 15% Feb 
Brewis Red Lake ....i.~.~ 022 uu. 1 nk 4c 4c 2,000 3c Jun Tec May 
Golden Manitou _______._-__________ 1 2.00 2.00 °2.00 690 2.00 Sep 2.00 Sep 
Hilcrest Collieries Ltd -....__.__._.-__-_* re al0c alc *0 10c Oct 15c Apr British American Oil common______-- * 26 25% ‘26 2,420 22 Mar 26 Oct 
Hollinger Cons Gold Mines Ltd____- 5 9.75 9.75 9.75 435 8.75 May 12% Jan on ee, as ccnshateeonnens 25 25% 25% 25% 440 24 July 25% Oct 
| Hudson-Rand Gold Mines Ltd__-- ~~~ 1 ‘ie 1%¢. 1%c 1,000 9%c Feb 23c Apr British Columbia Electric— 
' S0e ., SNe RO | 53, < <a cneminkisdine 100 90% 89% 90% 69 86 July 90% Jan 
J-M Consolidated Gold Mines Ltd_____ 1 2 2c 2c 1,500 l¥ec Jun 3%c Mar 4%% preferred __...-..-..._.._ 100 pr 100 100% 40 97 May 101% Jan 
\ Jack Lake Mines Ltd__..._____._._.___ 1 ee 3c 3c 2.500 2%c Jun 4%c Mar British Columbia Forest Products____* 2% 2% 2% 1,825 2% Aug 3 Jan 
i Joliet-Quebec Mines Ltd________.____ 1 “J 53c 60c 17,600 26c Jun 60c Oct British Columbia Packers class A_____ ° 11% 11% 11% 200 10 Jun 13. Jan 
Kerr-Addison Gold Mines Ltd____-__ 1 17% 17% 17% 500 14% Feb 19% Sep I IR adn mw quit dpccndie re woinsoschliihe ss snsncnie * 6 Y% 6% 6% 710 5% May 7 July 
Kirkland ‘Lake Gold Mining Co Ltd___1 ad 1.45 1.45 500 1.35 Feb 1.67 Sep 
British Columbia Power class A__--_ * 28 27% 28% 560 25 Jun 28% Sep 
Lake Lingman Gold Mining Co Ltd___* 37c 37¢ 637c 500 31%c May 55¢ Jan BR OD eicith prin o<ilpnnnbbmisiines ° 3 3% 225 2 Jun 3% Sep 
lake Shore Mines Ltd_.._.__.__..___ 1 _. 14% 14% 175 11% Jan 16% Sep British Dominion Oil ° oi 23c 624c 18,500 18c May 37c Feb 
Lamaque Gold Mines Ltd ___________* iil 6.95 6.95 260 5.85 Mar 7.20 Sep Broulan Porcupine 1 57c 45c 63c 106,294 30c Jun 63c Oct 
Lingside Gold Mines Ltd_._.________ 1 4c 4c 4c 1,000 3c Jun 6¥c Jan Bruck Mills class A__...._-___-_-.._- * 15% 15% 15% 125 14% July 17 Jan 
Louvicourt Goldfields Ltd_...._.___- 1 18¢ 17c 18¢ 10,000 8c May 45c Jan Buttadison Gold __.- Tn 1 19¢ 18c 19'2c 14,100 10c Jun 25c Sep 
EDL DIT E LEE 1 2.06 2.06 2.14 900 1.60 Jun 3.05 Jan 
Macdonald Mines Ltd____...._._______ 1 2 46c 50c 5,700 19¢ May 70c Jan 
McIntyre-Porcupine Mines Ltd ______ 5 _ 964% a64% 20 51 Jan 66 Sep Buffalo Canadian ~.....__-...-.--._ ° 10c 10c 10'%c 3,000 8c Jun ‘20c Feb 
Nechi Cons Dredging Ltd____________ 1 95¢€ 95c 1.00 2,209 72c Apr 1.17 Sep Buffalo Red Lake_~. ae 1 par 6c 6c 8,509 5c May 9¥%c Jan 
New Jason Mines Ltd__.._______.___-1 ist 54c 54c 1,000 5ic Jun 75¢ Feb Building Products _ = ® 35 34 35 105 27 May 35% Sep 
Nesiarite: Minesic. |... 1 34%c 34c 42¢ 9,000 34c Oct 49c Sep Beemgeen Sted) .-.u. ~~~ ne ccone * 413% 13% 13% 150 12% July 14% Jan 
Burns & Co class B.... ~~~ 2u._-.- * 15% 15% 15% 276 12% Jun 17% Feb 
Normetal Mining Corp Ltd__________ t a 2.50 2.58 2,600 1.72 Jun 3.70 Jan EE TT TE ae ° IY, 1% 1% 15 6% Jun 8Y% Jan 
Norseman Mines Lt@ __..-.__________ 1 e Bec 6Yec 1,500 4%ec May 12c Jan 
O’Brien Gold Mines Ltd___.___._.__ 1 1.95 1.90 1.95 3,700 1.45 Jun 2.60 Sep Calder Bousquet .—.~~ii.-~--.2..--~. 1 au 7c 8c 1,000 5Yec Jun 14c Aug 
Pandora Cadallic Gold Mines Ltd____1 ad 6Yec bec 500 4c Mar 8¥2 Sep Caldwell Linen 2nd preferred___-__-_~-~ . a 16% 16% 35 16 Sep 18 §6Sep 
Pitt Gold Mining Co Lbtd_______-____ és 8c —O «BC 3,000 4c Jun lic Sep Calgary & Edmonton__.__----------- 1 6.10 5.90 6.35 4,050 3.75 Jun 6.60 Jan 
: Callinan Flin Flon ~...__---.-..---- * 6%c 6%¢ T¥%c 26,130 4%c Jun 9%c Aug 
Quebec Labrador Develop Co Ltd____1 sii 2ic 22c 5,500 17c Jun 67c Jan Geer WES | sents Shh ss ..-~~ 1 40c 38c 043c 20,800 30c Aug 54c Jan 
Quebec Manganese Mines Ltd__..____ 1 -_ §%c 83%Cc 1,006 2c July 8c Jan Campbell Red Lake_____--_-__.__-___ 1 3.05 3.05 3.15 4,250 2.70 Jan 3.75 Mar 
Quebec Yellowknife Gold Mines Ltd__1 3c 8c 3c 5,000 3c May tc Feb Canada Bread common_______~------ ° an 3 3 105 2% July 3% Sep 
Queenston Gold Mines Ltd_...__.___ 72¢ 1$c 73¢ 500 73c Oct 1.20 Aug 442% preferred, ._.....--........ 100 102% 102 102% 490 84 Aug 102% Oct 
Quemont Mining Corp Ltd___.__.____ . 16% 16% 17% 1,700 11% Jun 17% Oct Canada Cement common —-.__--~~-~_ ° 2 25% 28% 1,030 22 Jun 284% Oct 
“ ; ee gE SEE aR RE 20 28% 28 29 465 27 Jun 30 «=>Feb 
ed Crest Gold Mines Ltd__________ __ . siz 2Yec 2c 1,000 2% Oc e 
Santiago Mines Ltd__....._ 50c  14%e Bec 16%ec 108,300 5¥%c Jun 16¥%ec Oct Canada Foils class A..--.--~---..--- ° anal 11 11 50 10 Aug 11 Sep 
Senator-Rouyn Ltd _.._...._..___.___ 1 37c 37%c 0 37 1,300 35c July Sic Sep Ge CRN Shida cutie ewacwssane ° in 47% 48 265 43 Jun 50 Jan 
Sherritt-Gordon Mines Ltd___________ 1 2.85 2.85 2.97 7,500 1.25 May 3.35 Sep Canada Northern Power ----_--__--- . 10% 10% 10% 155 8% Jun 11 Sep 
Sladen-Malartic Mines Ltd ____.____- 1 70¢ 70c 80c 7,000 25c Mar 98c Sep Canada Packers class A__.....------ ¥: 32% 32 32% 760 29 Jun 33% Jan i 
én o ane Co Be TRE Se SY ae apne ° 19 19 19 230 14% July 19 Oct 
ma-Duvern ests ik 5c 5c 1,000 3c 6Feb u 
Stadacona Se oy: aS 46c 49c 2,000 4lc Jun 58c Sep Canada Permanent Mortgage_.. _- 100 192 189% 192 50 187% Mar 192% May 
Readard Gold Mines Ltd ______-___-1 pa 7c Zc 1,000 3c May LA yo ae > emaee nnn 4 yt, a pe A — La —- 
ulliva ; , 4,600 1.30 May p Lo REIS SRE Sean % 3 un p 
‘ n Cons Mines Ltd 1 ae oe, 3 pee pe RS a ee bd TM, I% TT 35 5% Apr R Jan 
eck Hughes Mines Ltd_______- 1 ol 3.35 3.35 200 2.90 Jun” . ug Canadian Bank of Commerce_____--- 10 25% 24% 25% 1,715 22% Feb 25% Oct 
Reemeat pede ee WO i 1.15 i.14 1.15 700 74c Jun magne * Canadian Breweries ....__-.......... ° 23% 23 234% 5,165 19 Jun 23% Sep 
rebor 29,000 8c Aug an 
ane Se ea ee Ney Cenadian Canners common_______—- * 29% 19% 19% 2,790 13% Jun 19% Oct 
United Asbestos Corp Ltd___.._______ 55c 64c. 148,100 42c May an ist preferred ~-.-~...-.-~.---.-- 20 23% +jjj23% 24 310 22% Sep 25 ar 
Upper Geneas ae as RFE ian : +; 3.35 3.90 11,000 1.25 May 4.75 Sep Cony pemerres ..............W«5 * 19% 19 19% 725 13% Jun 19% Oct 
Waite Amulet Mines Ltd__.._________ * = 8.80 9.25 200 6.90 Jun 15 Feb Canadian Car common —-___-.-_-..__ ° ods 11% 12 300 9% Jun 14% Jan 
Westville Mines Ltd___..______--____ 1 5c 4%c— 6c 19,000 3c Feb 10c Jan Class A - thant 20 ane 14% 15 240 13 Jun 17 Jan 
Ol Stoexs— , eiki-eti Conadien Celanese commmon_..___.__- . 22 22 22% 965 19 Jue aon a 
Anglo-Canadian Oi] Co Ltd____...___- * pa 4.15 4.35 3,000 2.90 Jun D 0 cI on tongs hiss eh dniinesam cient 25 37% 37 37% 75 3 un ay 
British - seermretng. +x Se = — ae os 22c 22c 500 20c July 36¥%c Feb Canadian Dredge _______ Te ae a pm: 20% 21 375 18% Jun 28% Jan 
Cons Homestead Oil Co Ltd__.--_--- . 6c 6c 6c 3,500 5c Jun 12c Jan Canadian Food Products common__-_-__ S 6% 6 6% 760 4% Jun 8% Jan 
Dalhousie Oil Co Ltd_...._._____- aa ta => 43c 49c 4,000 30c Aug 49c Oct ee has See 2S ee ° di 9% 9% 125 8% Jun 13% Jan 
Seeatiea BS tee 2 es 14c 15¢ 1,500 10c Jun 32c Feb PUCNNUNE  ..- isi sh ie 100 62 62 62% 35 62 Sep 77 =~Feb 
Gaspe Oil Ventures Ltd____________-- 1 1.48 1.47 1.57 5,960 89%c Feb 2.00 May Canadian Ice Machine class A_...~-~- 1 oa 12 12 35 10% Sep 12% Apr 
General Petroleums class A___...----* a 9ic gic 1,925 72c Sep 91e Oct Canadian Indus Alco “A” voting_..~- S 9% 9% 9% 600 8% Jun 11% Jan 
Home Oi] Co Ltd... * 11%c 11%c11%c 2,755 8.50 Jun 13% Jan et EE OY SECS page SE ° 9 &% 9 400 842 Oct 11% Jan 
New Pocalta Oils Co Lid.........--- * lic llc lic 5,000 8c Jun l4c Jan Canadian Locomotive —........_-__-_ ba 28 28 28 60 24 Jun 36% Jan 
nr Canadian Malartic __- ° ae 69c 70¢ 5,100 §8=655e «Jun 85e Sep 
Omnitrans Exploration Ltd__________ . : 6%¢ Tc 18,500 3%ec Jun 7c Sep Canadian Oils Cos common__.___--_- * 14% 13% 14% 650 12% Jan 15% Feb 
Pacific Petroleums Ltd...._._._..__- 1 __ 3.00 3.00 100 2.10 Feb 3.20 Sep OO .greterres 15st - LL 100 andi 146 147 20 141 Apr 150 Feb 
Pan Western Oils Ltd_..._......._... * min 16c 17 4c 20,500 9%4c May 25c Apr OW sregerred ) 6. 5 5. ss... 100 ~ 101 101 35 9742 Jun 101 = Oct 
Por footnotes see page 44. 


































































































































































































42 (1430) 
CANADIA Mond 
Snot mana a LISTED MARKETS aY, October 10 
Friday = Week’s ENDED OCTOBE » 19 
~~ Range Sales 9 a 
Gonadian Pacific Rai Par SalePrice of Prices — 
anadian Utilities lway______ Ano Set Low High Bange Since J i 
Preferred 15% 1 Lew anuary 1 STOCKS F 
one d class We i cate ~ 99% sake ong 3,547 11% J High tae Week’s Sales 
.Tethewe. 2 -—--——— mab £5 20 un 173% 2 
Gin ieee on. So — is th ee ~P Great Lake per ene Price of Prices for Week 
ee ee io: iem  § aw 26 Sep oireterred $,Paper common__ . Low High Shares Range Since 
veatral Porcu old Mines____ 95c 7 -412 1 P 1.50 J Teat We Uo ERG agen: 13 121 Ja 
Centremaque Go -------—————- 4 95c 1.04 0 Jun Gre St Coal_ —_——--- 2% 13 ' Low nUary | 
se nw ea See: tee @ 26,400 1.95 Sep at West Saddiecy”~--~~~~7----- 3635 1,930 
Chartered Trust _~~~~~------------- 4 20% isc sn 20,800 = pd 1.65 Jan Greening Wire eg ts ee p| sae 294 9% Jun High 
a eR SE ae 35 in” Qe 25.c00 lac y 1.45 Jan Guayana Mines -----~~~~~~-- -- 9% 9% 2,280 July 16 y 
semical Resea a oe 5c 5,060 Jun 32c Gulf Le Di iticenencanseun i: . a ™ 14 16 Se = 
Sheskirk Mines ~~~ 500 oe ‘100 a7 UY = See ae ws hacupecen 1 ea a iés 9% Mar 24% Ont 
Chesterville Mikebite nos ‘ EES EO TN Yate 
Chromium RE eMC 6c i 57c 2,000 4 Bid 28% Oct Gwin ae oe = bc Tee —~ 2,000 3% Mar : Apt 
Sinaia seal ——--———-----___- 1.86 7c 10. lc May G ke _. 1 500 y *% 0 
Coastal — * : 1.85 2, 300 4c 98c Mar Yrsum Lime - wad 6c A ea + 
games a Pa = 8 a 12,205 185 se ite Jen Halcrow Pom ndng Alabastine_...~~~~~2 3'ec a 330 1,250 ug 65¢ Jan 
a oe oo 27¢ Se 3c 30 tt Se 2.85 Feb Halli RS ne aA a i a 16 16%. 20280 16c Jun = 
Ce ci 1 nS. ee ah! -- See Sar ae 1.75 Mar Halliwell Gold -- Sie 5%e 535 n° (Oct 25c Ja 
Cccxshutt op common 2.70 2.75 . 24c 5%c Jan lton Bridge LLL ee tienes eee c 500 4 J 17% ¢ n 
Com Lake to Oe . 7,250 2.00 Ja 36c Jan Hamilton Cotten ---~~>~--—~-~------- 1 ae 2c 4c July 17 Mar 
oniaurum a LORE tare --* 13% 7 7 200 7 3.20 Sep ra Rock Goid sesrennestctnihemtsdgiScieee one 9% 9'4 Bag 1,500 7 Yee Pen 
Consolidated BPS EATS a tpg 1 - cs 3 6 Mar Harding Carpets se ee ES | aij is” ae 265 lc Apr 
Consolidated Aston, i ee va: jae ss00 a, Se wen an Ge ate sec 106 18° 8 Jun 19s, ,S°? 
Consol idiela es Oo 1534c : -10 1 7c Jan an Hasag m 2; 9 5,889 Sep 5¢ M 
Conso: ted Bakerie, ~~~~~~~--- BSS 4 iZe  16¢ 575 B5c 30¢ A @ Gold -1 9% l5c M 14% 4 
ted Beattie Mines ~~ 1 1 22,331 Jun pr Head = ae + 8% 9» 160 ar @ Mar 
lida ——anna-aat same ine ae 1.25 Aug way Red Lake->777~~~~--—- . © 12,833 Se 38c 
mE SEIT Spi apap area ~~ 1 .200 Pp 20 Heath Gola." ~--—— -----1 ’ Pp Oct 
c ot ar Duquesne __ 3° oe ace oan “7 oer we: tee Medley Mesest ~~ —-==>--_— : Pi Ale {38e4,880 Se Juy 10 - 
‘onsolida FP ages: 1 11 , Ju 11% Sep Uiebenigeiniiie sigs tac 1 35e J - 
Gan idated 9 > gize  82¢ 1.20 126,908 1.00 Sep be ST aS. ela “a "7 one Pp e+ 3%ec Aug 83c Jan 
ons Press clase a® ® Smeiting ~~~ 14c Ge 6%c 15, 42c Apr ridge Mining ___ 50 nm 4 ae 
Consumers G, — Ary, Wiis | 5 mn 12 l5e 5680 Sic Sep 1.20 Oct enweed Sarees oon nee 1 12% pe 9 2c Jan 2c apr 
ee a Se 00 103 ¥ . 5c Jul 12c Feb inde. & Dauch- > Shee” yee ; l4c. 10 59¢ 
i ea i gs 1: mo 1.60 160 1,980 8 y 174ac F Tween: .s ee * 9¥ec 12%ec 400 6 Feb 
west 53% -60 —_ 4 ARE SMe Sih’ SERENE tar are age 7c 4 134.00 c Ma 
Cosmos a. loration 153 154 20 1.60 Oct 123 Ja ME a Or on , ve 9 eon 6c 4 17, 
Cournor Perial Mills... ~~~--7~-° 140 148 Oct 2% n Helling & class A___ -- 16 16! 5,000 Mar aa, 
+7 ll 1.15 48% Ma ¥2 Feb er Consol ___~~-~~~-~---- "2 1 7e Au 240 Se, 
Gee * 1.12 r 156 Mediée Wee Bence * 60 g tC Sep 
nee Pee ae 8 — ve sl Sow one ee ci oe 15% Sep ig, 
SOU OSU organ anes i 191 Se 27 13% A 1.45 Jan owey Gola eda ee 6c . 9.95 7 a 
i eee oe ec 8 619l%e 4,100 ug BB teen i 6c 6Y 3,045 Oct : 
Crowst ooo ‘ego sa bo. 6c san tee — 3le Oct a Bay Mining & --1 aoe 10%e 126 Seats 4c. _ 12 fan 
<< 0 ------- : . ‘ V2 
Dettason Mines ms, Mikeccnkas > s 50 50 50 7 40c Feb a Jan nl Malartic Rta & Smelting __—s_» 34c 40 ences 10%c | ee 11% a 
Des Loe a -- B%e By 25 45% aa fon & Erie common___-~~~~~~~~742 45 44% 27¢ Jun c Feb 
Class pe . __ RRR apg =n 28c Se 500 7 ad 52 Jan Imperial aa SS genes 100 3c 3c sue 2,354 383, 4lc Sep 
Seine ee ° 24%c 29¢ 7,500 5 Jun l4c FP DB itieiee  S  e 10 -- 112% 1123, 6.000 4 Jun 
See wes ta . 22 21% (22 “ee lo a ie tan Imperial T Se ee 14 7c, Jun 57 Jan 
Deini Ltd 8%, 83 305 Jun obacco 19 18¥, 4 57 -10 Jun 6c Ja 
Outen 0 rS areiee ° + 8% 245 ay = a a ‘3 acco of Canada ordinary 5 m ©. 8 tty 14; Feb 1.17 Jan 
Bet erie 13c Au eb referred _.-~~~~~---- 7 14% . 6% F 313, 0 
ie 1 1 13c 14% sd 9% Ja en tee £1 ear 14 143, eb Ct 
Discuve MOMB be .  eeeae 1 62 1.58 16 6,500 1 n Indus __ ¢+ eres 25 1% 1% ng 875 19% Jan 
Sittin a 1 ba te Tee 2400 toc Jun 33¢ jndust Acceptance common—~7~~~~~—~ - * tee oe 873 -13% Mar 
ee 4 1 => Se Se: eee > 1.90 Oct (John) & Co ~~ 1 5%e Sue Sui 295 642 Jan 14% Oct 
Bi es eee : CAL, ~--+-- : ly, 
iene fs 2 = Se we an = 15e Jan Mii cee 6 2% 635% 7. 5,100 sg Jan Ri, Apr 
een —<—. r= a 18% 19 780 20c cmd baw Sep Internationa lang Coke art Tz 7% 4 20% 4 8c. mm 
nies Bintete ——-------___.2 19 14% J 8c Sep eferr - i. 0 1 r 26 
Dominion Duties common __—~-~~~~ 10 19 1 i 19 I ed --—- s A____ - 2 1% Be ; = 
Foundr mon ____ 2. 9 19% 23 % Aug nternational auz~~~~---------..10 * 933 5c 5c v 
y & Steel. __-~--- 7 26%. 27% 330 internancc2! Milling preferred. 4 23% 60 Feb 
Nominio me 1 CS, | ig = eo ternational Nickel” pretersea’ 7100. =. 100% 20080 60020 Sep 
ion Magn 243 4 : 414 Feb Sep fer. ei Co --100 ® 1005; 5 2 33 
Minion Maite aie 4 241% 243% 60 Ve A 27% Oct bec common____* 99 99 8 15 1% July 25 ¥ Jan 
Preferred Common _______~~ Bick Say 6 gy 599 22% Jun a2, Fee International Petroleum 5/100 =, 3335 aR 99 yor] 101"; ee 
jon Steel & Coal ni te ae ity 2 9% 7% Jan nternatio mee 149 14 430 t 1101; Po 
Co. ee 7 25 : 235 nal U ae! 49 29 0% Feb 
pS al class B____ 4 heme 25 200 8 Jun Island Mountain ™ emnsersonmneme” 9%, 150s «143 on 3 te 
inilon Stores ___ 16% 16 ‘ine oie oe 24% Jan Jacknife Goig | ™* ------ ~------ 1 17e 7% 9% pr 150 Sep 
Dominion Wankeqcemmen na na gp 16% 2639 100 Oct 10tOct 3M Consolidateg=———~~———~----——-* Me Mee tee 1600p D3 ° 
Nalda Mj Seite ovr emeams. . 1 30 31% = vun 173% Jolie e€ ane scone Blac ' .20 60 16c Sep Jan 
a ° 0% 10% 1,070 ‘6 Jan LL I 8c 8 0 105 S2e Ji 
1 -—_---—__.. 10% 2 10% 40 21% F Mines_____-~~~~-------2 =~ 1%e 17,500 Oct = an 
Duvay Gold Mines? U4-------—--—--* ae ~ 385 10%4 sep 31% Oct Kayrand Mining oe ee . -_ = azizg 083 are ay ‘tk at 
oe aie Meh ge Bar 18e 16 Yc c 1,298,360 9 Sep sou ae } cop eS aoc 48 59%c 49"700 15%c Ma 3% Ape 
East — desis a 9c 9c 1 21c 170,509 35¢ May 3% Jan enville Goid —--~~"-~- BE 8 3 ee 42,150 26e ar 28 a 
Ea ‘oa. —------—- %¢ 11%e 80.5 l5c Jun 92c¢ Oct ae - 2... a se 4c Jun 591, ep 
Senn noses ee eineenienime nce - 12%e 11% 10% “ Jun 25c¢ Feb Kirkland Gene Wao ete 1 8c 8c oy 3,000 4 3€ Oot 
dartic Mines =. ~~---- ad 6 Yc 6% 2%c 4,000 17c Jan Kirkland- | RIES ays ne. 2 } 17%, 7'Se 9 31,200 me Oct l4e J 
Basten G1; ines--—--_-- xmas ize aac aac 9,000 .= 16 Kirkland Lake AACR I oe 17 18 ‘Sims S tec Mat ie Jan 
i i “44 2.42 c 14,10 July eee 0S ee eee oe Steere "ga. 4c 5 775 1 ar 13¢ 
ing Machin Metis GS 3.30 “ 2.50 . ) 19¢ 10%c J ea. ee 65c 62 Cc 4,7 4 % Jan Feb 
ine_ Diceiaices 3.05 3 13,259 Jun an batt (Joh ---1 1.39 c 70 +700 3c 19%2 Sep 
Economic I . apes iy . 5% =o. 35,050 1.83 May 38c_ Jan Lebra n) Ltd 1.37 1.4 3,000 Jun 10 
nvest « 5% , 1 3.25 dor Mining & @227~----- -41 9 4lc Ja ce. Jan 
Eddy Paper an. ie Ss: 6 5% 6 100 ae Jun 3.50 = guerre Gold & Expioration___-~~} 19% /000 1.19 a 95c¢ Apr 
Elder Mines Ook re 45 525 5 Po 1% Pep Lake Dufault Mine. 7~~~~~ mae ee = % 19% ‘ 1.85 Sep 
fone. Goid _~~~~~----~---------_ Fs 45 45 y teil a 1 > 80 4.00 40 «19 
Mi Pen-Rey Mines —---—-—---1 ic ou 16938 Jan % rake Fortune Gola Peart Sc Sc, eee eo ES a 23% Jan 
EiGol Goa eae ——!: t : ow an 3if 600 a3 July 45 Oct ef a co et oh Tie abe 86 F'gpn 2388 4 6.50 Jan 
adele ele saa ha c : J ee eee FEY ey a yy, ; ‘ 65c bk ac Se 
Beuebetess class A. ~~"~-7~----- ee amg “so303 fie sun S8e ep Lake Shore Minea.—————~----—---—-1 Sie y8o 3% 2.000 May 1.45 Jan 
Serene Life Insurance ----~----~-3° © 100 © Sep > - Sep Mining__~~~~~--------—- -- 9 15,450 3e Sep 5 
Falconbridge Nickel ------—- een 25 10% Ba an mnt 4c Jun a5¢ July ‘a Luz Mines wana = 144 1450 » 300 - bo oe xd 
——— ——-—-—.__. 1 47c 2 11% 5 19¥y, 15e¢ Se Maque Gold. ——— 50c 52 511 1 an 12c Feb 
iy a ———-—..______ a 4.40 42ce 55c 150 10 « Sep 211 p Lapa Cadil DP  wleina: Wilabacueame . . 15,200 0% Jan 17 “ 
4 Federa] ty Shops____ {ERS A0n * 15 Bm ng 4.40 —— ag = lit ee Lapasta —-- Prolene 9 4 7 00 2.55 2.60 34¢ Jan 60c rx 
; a ae . Sow 1'495 3.10 Jun 4c Sep NY Ot SE, I eaten Sake te ; = . = 1 2.00 Jun 
iH See Cee tO “a 910 © 300, um em Laura Secord 3? -— pas ee . = 100020 Mar 7:30 Ben 
5 Rederal Kitkiand ---~-~----------100 @:: oo a. — 37% oe ioe ya eer rama 4%ec oc 6.000 Se a sive Jan 
is Se eet 2 «69% 5 uc-W. si. UC 3 ¢ 4c 45 2 . 
Fearytiee ee ___-. = 1200 (1 4 3 0 Oct " Getaseatonocctpomman 15% 454 12c Jan 
‘a in sone. -------—-__ a= wy 20 123 680 5 e 51 Lith Cle : 8 15 6,500 
~~ pee Ps 4c . Ma Jun 4... —-- sae 9 154 2Y, 
} Ford Motor cia ae : 155 Les ry 5.50, 28% July 120% Sep Little Long Lac a CNT 64c ye 10% 7s 13°" 4 6%4c Aug 
—e _ ee a = 3: 3 500 Pe im oe Lobla ivntinc | as tae iS8e 6,000 10 Mar mong ond 
; undation Cc i Miedie ° 2 200 3 Sep 2 Cc w Groceterias 68c 60c -20 14 4 53e¢ Jun “4 2 Oct 
Proneount cota ————-—-- animes? - Secsemcs: « Oct 2% Feb ase B class A___ a 70e 95933 Soe May 131 Bep 
tise fo... --------—_ ---..° “4 26 82 “4 Apr urt Goldficia. ii apg Mat y ‘ 55c , ? 
Exploration _.--~--------° 27% 27% ogee 500 20% Jun hb Laswara Goa? ——____-——) th 29 301 May 1.08 Jan 
Gatinea ~=--==——.° ~~ BY - 24% Jul 6 Jan Yell 7 eRe gr pee | 2 (30% 31% 1,305 
ose Power co 2.05 e2c = =10¢ 85 y 28 owknife _-~~----- 18e 153 31'% 27 = Jun 
Preferred _“-"-~~---------- ‘ 205 219 $999 67 Mey 30 And Macasss i tin ns Me Sis . See 20,083 27% Jun 21th Jan 
f General tea “77+-----=----100 oo 17 17 ps 1.75 ped 14 Sep MacDonald ehihieeneecinical aie e 12c 12¢ _ 13,400 5 8c Jun a5c ae 
General Petrolcem <isz.-;------—- 100 co 104 “104 “Sy 2.90 Jan Macfie Red Lake__~~~~~~ en | ae 4 8,500 -_ om 26c¢ Sep 
a Products hae es re 2%, 109% 109% 40 omnes July 18 © River __ EE 5 wae 48c 2.75 2.85 c Jun 17c Sep 
eferred ___ iS Class A... rt 2% on 1 nfs ay 106% -_ ~Cockshutt Gold sinc aa ; z os 49c mine 1.90 Jun ‘oe 
ciateheteteee Romain © ¢- y ; ree ~ c ’ . . 
General Steel w. —<---180 > 22 oo 2,700 7 55 Jan wet May MacMillan Export —- i 1.45 14%e 176 41,000 21c May ay 4 
‘ent. Yellowknife Gor ne” : 100 100 206 _ Sep 2% Oct Class B _ class A__ 1.45 1.55 7,000 Jun 13%c Jan 
Gillies Lake ™!!* Gold Mines_._~~~~- . 5 26% Mar 93¢ Oct Léa Red 1 a __....~ . 55 196590 13¢ Sep 34c Jan 
Glenora Gola ~~~~~~~------ er 0: an | 10% te 98% Jan yo, Oct Magnet Conser® G0ld Mines__—~--~- : + Meee g Tie Jun 1.85 Sep 
So nines a ; yp % py 6.60 g 3te rie Oct laruc Goid Piias---~~~~-- ae : 2.95 a 7 450 8. Ie 
Goa’ Rtn ac | Be 0844.75 Jan 17% ie. a kke oc a aa 22; 59 3.05 S00 ye a 
Goldale Min Se aa i ee swe oa 7% = 7.60 a Maple Leaf waastern —-1 2.66 oa 23 co 240 Jan RL Bo | 
Idcrest ee pene ° 12, 2c July lle Apr aralgo Mi Pee tenon * ; 15 14.7 16ce Jun Ce i 
Gold Bagle Mines--~~~--------------- 2. fas gg S82 17,900 =e ties ey Marcus Gola’ ~~~-------------..- 0 2%  2%e 2%e Se ee 325 Sep 
_~ wert MPS eigen 1 ac - Ee Ne aaa ee 1 P93 97 3,700 ’ 
Gol wipibines 18c eo Te @ 10! 
Guene ee a = . 2 9600 fo- ee 56 Ja MAssey-Harrin commen = 1 ch de 4% 685 a° May Sine Mey 
Goldh Manitou _~~~~~--------- 5c ry 00 yo 19 %e n cCabe Grain mon ___ : 12e  12¢ 1,800 3% ay 11% Jan 
p++ vast Porcupine ~~ ~~--~--—----- : 6 »000 3e un 16¢c — “a B class 4. ----.° 21 1,000 = co 5i2c Feb 
ee a 1.99 c 6c y br ae , un 15c Set 
fish Mining ~~ Sea NERS . rd 1.91 2.93 woes Se J Stee Feb Preferrea mae common___ ~~ nie -- “on 21% 9,087 —— os 
Goodyea eens a " #'ac auc Te 5000 1.55 Jun 9%e Se McI Persie pe a 14 3 7M% = 25 15% Jun 225 Jan 
gteterred & Rubber com re 3c Sie _ 18.259 4c Sep be Jan McKenae Porcupine ets eee 100 aa 123, ge : 25 + A _ 95, Oct 
rdon Sa mon____* c 7.5 3c J “ec F M e Red Lake ~~~~~~~-—- 96 : 230 ug 7% Aug fj 
Class Mackay —-. ..50 = 89 = a9 ai 1% May 9c a cLelian Goig _ ~~~----------__.. 5 65 96 20 eee = 15% Jan 
canttom & Co Pa TE --° > 5252 50s «go Feb Mercury Mil] Se a €4c — = ot “say 98 Jan |} 
Grandoro Me iat ae . ee 20 = ee “6 an .~ Jan migicontinent ou ------- 34%e 3% PS 23'460 -_* —- 67% Sep | 
a... —_----- ~ 1 ly A a+ Pa i siete ie 5,500 n 67c Oct 
Sa eR 15e oy A ~ 7 Sen 20% be Milton Brick — eee : Big 5% 6% ; 3¥ec Oct 12c Apr 
— l4e  1ée 1,000 104" Jun 20 Feb paring Corp Se ee 16% son 4c ane 5% Oct ¥, Jan 
Feb Ry Oct ee ke 1.20 ® 16% ,000 3%e J 7% Ia 
“—Cc Au Mona OVER teers 110 19 50 1 un 7 4ec Mar | 
Moneta” _ eee . 11 “gid 700 be July 1742 Feb 
Montr. Sree = -..___. 10% 11% ec July 1.55 Jan 
eal Locomotive T --  30e " 30¢ 8,405 
Misti ad gi Oc 500 8.25 Jun 12 Jan | 
ate 39¢ one 2 30 =6Oct 48 Jan 
18% 40c ~ 6% Ma vy Oct 
18 18¥ 2,595 r 814 Oc 
Ca ee ae, Jun 60c Jan |} 
17% Aug 23% Jan | 
- a 
See 
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For footnotes see page 44. 























RANGE FOR WEEK ENDED OCTOBER 7 
Friday Week’s Sales Friday Week's Sales 
STOCKS— Last Range for Week STOCKS— . Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High * Par Low High Low High 
Moore Corp common ° 7 72%, 75 465490 —s GL une %$9 Silver Miller Mines 2 42%c 42c 44c 13,500 32c Jun 48%2c Mar 
Class A preferred --------------100 290 290 240 > 256 Jun 280 Sep Silverwood Dairies class A_..........* 9% 9%. 9% 205 8% Apr 9% Jan 
Preferred -25 Was 26% 26% 210 25% Apr 27% Feb CUASScs «ed ee aig ° q 7 Th 237 5% Apr 8 Sep 
Mosher Long Lac- ----l 13c 12c 13¢c 16,500 8c May 1342c Sep Simpson‘s Ltd class A ° 24% 24 24% 975 22 Sep 30 0«=6Jan 
Mylamaque Mines ---1 vas Te Tec 1,000 5¥%c Jun 12c Jan B ° 24 21% # «24 4,110 21 Sep 26% Jan 
National Drug common ----~~-_--__~_- 5 sake 7% T% 100 6 Feb 8 Sep Preferred 100: 96 42 95% 97% 425 93 Jun 99% Jan 
Preferred -----~~-----~----------- 5 = 10% 10% 30 10 Mar 11% July Biscoe God 2 32c 31%c 32c 3,350 18%c Jun 44c Jan 
= 
National Grocers common--_____--~ a ers 13 13 50 12 Jul 14 Jan Sladen Malartic 1 T0c 70c 8 80c 50,500 24c Feb 94c 
PrP TOE, nnn eee 20 a 2842 28642 345 27% Apr 2842 Jan Southam Co --.._ ° bilan 19% 20 125 17 Mar 20 Aug 
National Hosiery class I atunndibetes . ate 19 ly 23 15% Jan 19 Oct South Brazeau ° a 128 12c 4,000 10c July 23c Jan 
Class B ---------~---------------- - 21 19% 21% 2,830 15% Mar 21% Oct Stadacona Mines @ iba 46c 48c 13265 4ic July 55c Sep 
Naiional Petroieum 25¢ 4lc 40c 4l1c 8,500 27c Jun 47c Jan Standard Chemical common --... Od 8% 8% 9 2,160 5 Jun 9% Sep 
National Sewer Pipe class A__-..__-_ ° 30 30 48=— 330 110. 27 Aug 34 Mar Standard Paving common___.........* 115% 11% 11% 845 7 Jan 11% Oct 
Nauonal Steel Car *- 19% 19 20% 2,005 16% Jun 23% Jan Freferred -_-- ° ~~ 22% 23% 520 18% Jun 23% Oct 
Negus Mines ba 2.18 2.14 2.26 , £00 1.95 May 2.63 Apr Standard Radio class A —..-.. ee ee ‘meh 4% 4% 100 4@ Jun 5 «AM 
Neilson (Wm) preferred________._- 100 103 103 103% 20 100 Mar 104 Feb Stanley Brock class A_ ° 7 7 1% 225 7 Oct 9% Apr 
New Alger . -- 10c¢ 1 1,000 6¥%ec Jun 15c Feb Starratt Olsen Gold 1 70c 65c¢ 764ec 12,600 50c Jun 83c Sep 
New Bidlamaque rt 4%c 4c 4%c 5,000 3c July 9c Feb Stedman Bros -...- bd 15 15 15 340 13% Feb 16 0 3=6Oct 
New Calumet Mines_ i 1.30 1.25 1.40 11,900 @4c Jun 2.35 Jan asveei Co of Canada common-__.__....° 87 8542 87% 400 78 _Mar 87 Sep 
New Jason 1 53c Suc S4c 24,266 47c May 7c Feb Preferred __.....- 25 85% 85% 86% 25 78 Ya Mar 86% Oct 
New Marlon Gold 1 8%ce 8c 10c 10,950 Sc Jun 23c Jan Steeloy Mining -__-__~..........-...* = 7c =. 8 8,560 3¥%c Jun Bac Jan 
Steep Rock Iron Mines 4 1.70 1:68 1.73 7;050 1.26 Jun 1.95 Sep 
Newnorth Gold —_- 1 3'ec 3%¢ 4c 5.000 3c Jun 6c Jan 
New Norzone. 1 -- 4c 4c 7,000 3c _dun 148c Jan er 1 20c 20c 2ic l6c_ Mar 27c Sep 
New Pacalta Oils_ ® lle 10%c lic 39,125 ic May l4c Jan Sullivan Cons 1 1.99 1.90. 2.05 14,558 1.27 Jun 2.10 Sep 
New Rouyn Merger ca tos Tc 8¥ec 2,800 5%c July 12c Sep Superior Oils Ltd__________---- 2. _.* 40c 3 3=. 37c_)=—s 40 8,100 34c: Sep Oct 
f Surf Inlet 50c ee Siac -54ec 1,500 May 10% Jan 
New relowenit ; a 1 10%c 9%ec 10%c 14,000 9c . Jun ‘26c . Jan Bylvanite Gold Mines 1 1.74 1:73 «61.81 1,300 1.27 Jan: 2.35 Sep 
Nib Yel e 1 4c 3%c 4%ec 7,500 3c Sep 8c Jan 
Nichotson Mines bd 78c 62c .80c 566,800 47c May 1.03 Apr Taku River ° 16c 16c 184ec 10,700 léc. QGct 36c Feb 
Nipissing Mines 5 105 1.05 1.05 100 0c Jun 1.25 Sep Tamblyn Ltd common_____-__-___ ons? -- 28% . 205 26% July 29. Oct 
en ee ' : Tech-Hughes : “Mines 2 3.30 3.15 3.30 10,135 54 3.75 Sep 
Noranda Mines 2 61% 60 §=663 6,183 48% Jun 63 Oct Texas. Canadian Of] _____.__________.3 ae 50c 50c 120 40c Aug 1.80 Jan 
Norlartic Mines Ltd <--+.--......-. 1 34c 34c. 4c 25,200 “B4c ‘Oct 52c Sep Thompson-Lundmark Gold Mines.....° 3c} 10%c = 1%c 67;300 B%ec Jan 22c May 
Norann: C@mp fo fog os nie 1 a4 9¥%c 9c 1,000 9%ec Oct 1%e Jan 
. Norgold Mines’ ..-- 1 wii 4c 4c 1,000 24ec July 6c Feb Tombill Gold bd 4c 83F «dsd2etsd he 14,565 Tc Jan l4c. Oct 
g Torbrit Silver Mines i 1Aa7 1.13 1.17 2,100 9c Jun 1.35 May 
Normetal Mining e 2.55 2.50 2.60 7,725 1.70 Jun 3.75 Jan Toronto Elevators ........__________ ° 10% 10% 10% 2,006 9% Jun 11 Jan 
4 Norpick Gotd 1 ie 5c Be 8,000 4c Jun 13%c Jan Toronto General Trusts —-~~~..... 100 ais 165 167 10 156% Mar 169 Aug 
& Norseman ‘Mines 1 7%c 7c 8c 15,300 3%ec May 2c Jar ‘oronto Iron Works class A......____ . ce 10% 10% 150 10% Sep 12 Jan 
: Northern Canada Mines -_-~...-__--_ ¥é -” 44c 47 2,740 4 Sep 60c Feb Towagmac Exploration -._........__. 1 a 8c 8c 500 Jc Jun 15c Sep 
North Dennison 1 Ss 8c 9c 3,031 8c Sep 134%ec Aug 
Tower Petroleums 1 41c 40c 43c 15,200 29¢ May 5lc Sep 
North Inea Geld. .<................ 1 17c 17¢ 1% 4,500 l4c Sep 40c Feb Traders Finance class A. _---.___ ian 2t% 2034 22 1,875 17 Jun 22 Oct 
Northern Extension ~.--..____-_-___- 1 die 0c 3=«10¢ 500 9c Sep 15c May ES ALLA LATE IES. bd 2242 21 22% 412 174% Jun 22% Oct 
Northland Mines 1 13c 10c 15¢c 111,500 3c Sep 19c Aug Traders Finance preferred ________ 100 bic 91% 91% 100 90 Jan 92 Jun 
North Star Oil common ° 8% 8% 8% 640 & May 10 July Transcontinental Resources  ___.....* 67c 60c 70c 37,500 55c Feb 90c Apr 
RRO ORE CTE 5 ae: 54% 5% 30 5% Oct 5% Sep Transvision-Television _......--... _* 20c 15c 25c 7,800 15c Oct 65c May 
Twin City common ---_.-........... ° & 8 8 100 6 Feb 8 Oct 
O’Brien Gold Mines 1 1.95 1.90 1.98 8,410 1.42 Jun 2.70 Sep . 
Oxkalta Oils ° 1.94 1.87 1.99 35,575 1.11 Feb 2.60 Avr Union Gas - > 13% 13% 13% 3,065 8% Jan 15% Aug 
O'Leary Malartic ~-~- * 21%c 18%c 24c 53,200 12c Jun oe July I a ct a a a ahs ses tenes idee 1 24c 18c 27c 104,432 8 ec May 27c Oct 
Omege: Gt bin hee a 3%ec 3%c 500 3 July Sep United Corp class A______..._..--..- . on 29% 29% 25 27 Sep 30% Jan 
Omnitrans Exploration ......-.__--.. ® 6%c 6c 7c 61,500 3c (Jun Tike Sep RAE, nist cial mee cxeesioie oven <o onto chilean . ats 22% 22% 95 18% July 24% Jan 
Ontario Beauty Supply pfd____-__--- ae 9 9 45 9 Oct 9% Sep United Fuel class A preferred___.___ 50 aes 53% 54 115 47 Jun 55 Sep 
I ec. thal aa aeaSeSitia ie 20% 20% 1,400 17 Mar 21 Aug 
Ontario LOGS jin. ks ha es 50 125% 125% 125% 24 121% July 125% Oct TNE UII PON oe aceite tn baka s 2.80 2.75 2.95 8,250 1.22 Jun 3.05 Sep 
Ontario Steel common ~__~_.__------ » 25% 2542 25% 30 18 Feb 25% Oct 
Orange Greil tethtieis entisicpepitehidind bd pon 5% 6 225 3% Jun 6% Mar United Steel .....__ _ ® 6s 6% 6% 400 5% Jun 7% Jan 
OPO ROW Tre testis tier eines etn carnstanistons 1 llc 10c lle 7,000 6c . Jun 20c Feb Upper Canada Mines__.__...----.__ +e 3.90 3.40 3.95 128,326 1.10 May 4.85 Sep 
Otiac. ROG Geen s cages ad 1 pa Tec 8c 1,700 5c May 9c Sep OR AIEEE cod thtet cock wacetn anmenciibiienes was 5.35 5.15 5.35 2,939 4.00 Jun 6.40 Jan 
Osisko Lake BGiGGe......dtcssd sian. 1 98c 95¢ 1.07 51,100 45c May 1.18 Aug Mio. fk, , ,. Saab eee i ek re 1 9c 9¥ec 9c 1,000 6c Jun 13c Sep 
Osulake Mines 1 we 211%6. 126 7,200 Tc Jun 18c Jan WE GEE 6 oc a se oeeeeneet= 1 2%c 4c 9,000 2 Jun 6 Sep 
I IE is anette atid once tone geaipnniigagt 1 24c 23c 24c 1,500 20 July 26 Jan 
Pacific PRRGISEEE  ccanncnanpntigceoous 1 3.00 2.91 3.10 20,363 2.02 Feb 3.20 Sep 
Page Hershey Tubes...........-....% 471% 47 48 885 36% Jan 50% Sep ES Ce eR ° 9.00 8.75 9.75 2,815 6.50 May 15% Feb 
Pamour Percupine Mines Ltd_-.-- ails? 1.20 1.18 1.24 6,435 96c May 1.65 Sep Walker (Hiram) (G & W)-------.-.- bd 31% 30% 32% 18.140 23% Jun 32% Oct 
Pan Wecheeh Ge tececenccectmetnneiat. 16%6 15¢e 18c 84,800 9c Jun 24%c Apr WEED: GROG, oc. cpm ter nome: 1 es 9c 9%ec 6,500 je Jun 15c Sep 
POTRINRIE BEE fone pees n cence 1 ‘Yad 3c 3%ec 4,000 2c July 8c Jan Wellington Fire Insurance________-_100 “ia 70 70 10 70 Sep 70 Sep 
Parded He ine ctntincnncoccntin 1 ee 3c 3%ec 1,000 3c Apr 6c Sep Ee a NR . eM 42 4242 135 35% Feb 42% Oct 
Paymaster Consol <................. 1 -. 34%c 4i1c 27,260 30c Jun 45c Sep Western Grocers common —~-~~-~~~--- vos 25 25 75 22 Apr 26 Aug 
Piccadillv Porcupine 1 8c 8c 9c 32,300 "lc Apr 15%4c Mar SU NLNAIE sidan aniiep-svb-mprtancagnditertiobsantabanrevryen ° 9 33% 33% 50 29% Jun 35. Feb 
Pickle Crow Gold Mines 1 2.10 2.05 2.15 4,222 1.71 Jun 2.70 Sep Weston (George) common_-_....2.--_* 24% 24 24% 210 21 Mar 25° Apr 
Peg OSE BE eiitntestte~ctinasicanalh 3.25 3.25 3.35 2,600 3.00 Mar 4.00 Sep ee ee nl.) oe 100 er 98 98 105 90% Jun 100% Jan 
Porcupine Peninsular — 1 mee 5c 5c 1,000 3c May 8c . Jan Wiltsey-Coghlan -.--..-- -_--....... 1 llc 10¥%c 14c 47,106 lc May 37¢ Jan 
Porcupine Reef Gold_ 1 58c 48c 65c¢ 108,315 30c Jun 65c Oct Wingait Gold 1 5¢ 5c 6c 7,000 5c May 1l%c Jan 
Powell River s 40 39% 40% 2,410 33% Jun 42% Jan Winnipeg Electric common_-_-_-....- e 33% 32% 34% 1,865 27 Feb 37% Apr 
Powell Rouyn Gold common____------ 1 1.05 97¢ 1.05 4,800 65¢ Jun 1.30 Sep POOL. oie enneniomnypowne oman 100 =m 99 ©6999 30 97 May 100 July 
a Voting trust certificates_..._.__.___ 1 a} 95c 95c 500 57¢ Jun 1.25 Sep Wright-Hargreaves — alee ad 2.35 2.25 2.40 3,075 2.00 May 2.75 Sep 
ower Cor ® 1 14%, 15% 95 12% Jun 16 Ja 
p 5 4 15% 0 Ye % Jan Wellorex. Mines . 1 oe ae 1,500 18¢ Jan 48c_ May 
Presniee | TRO ii catetin cette tee 100 oA 52% 52% "5 50% Jan 57% Jan Yellowknife Bear Mines ~---------~~ 1 sh 90c 94c 4,800 6lc Jun 1.15 Sep 
Preseey MiNi ees stk ts 1 ae 11% 12 412 9% Jun 12% Jan York Knitting class A_-_-..-----~-~-- ° in 6% 6% 50 6% Sep 7% Jun 
Preston East Dome_.________________ 1 1.74 1.70 1.80 8,950 1.30 May 1.95 Sep Gines SD. ....W. hacsmensssssssissslls ° a 2% 2% 100 1% Jun 3 Mar 
Purity Flour Mills common___-___--10 76 T% Te 25 6% May 9% Jan ————— = : 
Pretetve®) ..x..th il eects. Lain 40 Bis 48 48% 70 43 May 53% Feb 
Quebec Labrador arene 1 22¢c 2lc 23¢ 28,500 17c Jun 67c Jan s 
Quebee, Manitou -—--- 1 = ee Ge 4500 abe Jun 1.04 San Toronto Stock Exchange-Gurb Section 
pst Golda 1 74¢c 69c 7&c 29,200 40c } nd Pn as 
uemont Mining atbesccoedoceuweeseasn ® 16% 16% 17% 17,102 11 ay an Canadian Funds 
Quesabe Mines Ltd 1 75¢ 75¢e 87c 4,000 70c Apr 1.18 May 4 Friday Wee k's Bales 3 
Reeves MacDonald _______________-_- 1 2.25 2.15 2.26 2,700 1.45 Jun 3.75 Jan SsTOCKS— Last nge r ‘Wee 
PR ee 1 ss 4¥%2c 4c 1,000 3c May 8'2c Sep . Sale Price of Prices Shares Range Since January 1 
Rentvew Textiles class A____________- * bbe 6 : 50 ry wae } Any = Par Low High Low Htgh 
eno Gold ............-~-~---~----—- 73¢ — wae. we ,000 c Aug c Jan sbestos Corp __ --* 264Y, 24% 24% 150 21 Jun 26 0«— Jan 
Riverside Silk class A_...----------~- . -- 27% 27% 95 27'4 Oct 30% Feb ——_ Aree Pulp & Paper com_* 83 83 «83 15 15 Sep 114 Jan 
Roche Long Lac se: 1 8c 8c 9c 8,700 8c Oct 18 %ac May (ew gamete k Reed «oe alls RES 100 de 151 151 15 145 July 156 Jan 
Brown Co common -_- J 1 3 2% 3% 2,800 2 May 4 Jan 
Roxana Oils Co...-- - - 38c 42c 3,200 23c Aug 50c Mar 1 un 103 Feb 
Doves eee atc ere we Se eee 10 26 Ye 26 26% a ne — an ~~ FRING ° eongns caine eerenr ant 100 oe = “ eS we 
PU carr i as ane 8.80 8.30 8.80 33,954 5.85 Fe . c Canada and Dominion Sugar________ ‘ 21% 21% 22 2,740 19 Feb 22% Jan 
Roybar Chibougamau ...------------ 1 14%c 10¢ 15¢ 55,500 9c Feb 26¥%ec May yee A Vinegars ________ . Sas dames a . 13 13 «113 25 11% Aug 13% Jan 
BRU UI IN ene 1 6c 4%ec 6c 20,000 3c Jun 10c Jan Canadian Industries common —___-___- * 22 21 22 465 19% Jun 22 Jan 
Russell Industries common____----. men -_ 16% 16% 560 14% Jun 18% Jan Canadian Marconi _____._________-__ 1 hes 1.90 1.95 200 1.15 July 2.00 Jan 1k 
Saguenay Power preferred_______-- 100 103 103. 103 25 101% Mar 103 Apr Canadian Vickers common __________ . 84 18 86 620 60 Jun 86 Oct 
St Lawrence Corp new common ------ 1 we 8% (8% hp os oo os = Canadian Western Lumber_-_-----.~- ° 3% 3% 3% 2,500 3% May 4 Apr 
Int pOOGNITOR bs is sc oes 49 ot 21% 21% 50 17% Jun 22 Sep Canadian Westinghouse ~.--._ ~~... * 55 55 55 10 49 Jun 55 Aug ii 
Sen SE i 1 was 13% 13% 150 9% Jun 14 Sep Ee OS eee a - 1.09 1.09 200 93 July = ha 
Pee ne ment ew re rb el ° 181 17% 18% 4,460 13% Jun 1 p 
St Lawrence Paper 2nd pfd______---- 1 47 46% 47 177 = 31.—Ss Jun 47__ Sep Consolidated Paper 8% 8 
} Gem , A 1 4.05 4.05 4.15 4,135 3.50 Jun 475 Sep 0 SES EEE BS LAY Pets ee et > 46c 42c 49c 124,155 26c Jun 49c Oct 
Sand er eee Se ne 1 aa 3%ec 4c 1,500 3¥ec Oct €c Sep Disher Stee] common._______--_-----_ * = 102 10% 75 5% Feb 11% May 
Sannorm Mines ._________ ee | Ic fe Tec 17,000 7c Mar 7c May Mregerred. finn Pe oe * bs 24 24 25 20 Mar 24% May 
Sarnia Bridge (new) ________-------- * es 64% 6% 100 6 Sep 6%, Oct Dominion Bridge ......-.._..--_--.- + 39s 3834 397 345 31% Jan 40 Sep 
* " Dorfinion Glass common ____--___---- ‘ Jub 44% 44% 25 36 Feb 44% Oct 
\ Senator Rouyn Ltd_______-..-....--- 1 38c 37c 40c 24,600 30c Jun 60c Sep 
Shawinigan Water & Power com_._-- © 25% 25% 25% 291 22% Jun 25% Oct masta. CO Dense dk EE 3 2.85 2.85 2.95 4,110 2.30 Aug 3.65 Jan 
Pam ee en on 47% 47% 75 46 May 48 Jan RSS Gh OS ii SE I OD * 27 25% 27 100 21% Aug 34% Jan 
j Sheep Gee Ca 50c 1.18 1.15 1.18 1,600 1.01 Jun 1.60 Jan International Paper common_______-- . 67% 62 67% 13,585 Ss he ore or 
' J 1 73 73 265 % Jun 
Gnevstih GUNNER oe 1 285 282 2.99 51,717 1.25 Jun 3.40 Sep re iano a eee 
Sick’s Breweries common----.------- ° 20 19% 20 660 15% Mar 20, Sep Minnesota & Ontario Paper____--___- 15% 15 16% 1,875 12% Jun 22% Jan 
| Voting trust certificates .-------- — 18% 18% 18% ne ee Ogilvie Flour common —__.---__--___* __ 22% 22% 50 20% Mar 26% Jan 
Sigma Mines (Quebec =..___-------- 1 8.00 7.55 8.00 350 7.00 May 9.50 Sep ee SES MR E22 eA eG 1 5.50 5.25 5.50 3,115 3.35 May 6.70 Jan 
Silanco Mining _ A aa hs 1 hs 3ic 33¢ 4,400 29c Aug €5c Apr in, eR) SRL e 57% 56 57% 115 45% Jun 63 Sep 
Silknit Ltd common —._....--------- 5 “ies 14% 14% 60 11% Apr 15 Sep Southwest Petroleum s x 30c 35¢ 2,500 25c July sSe Oct 
Pretemniien ice eet gk, Bok bas 40 vals 32% 32% 25 324% Oct 33. Apr Temiskaming Mining .......--------1 ra vie 7c 3,100 6c Jun Bec Aug 
net 
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Monday, October 10, 1949 | 
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> a 
OVER-THE-COUNTER SECURITIES 
Quotations for Friday, Octeber 7 
Investing Companies Obligations Of Government Agencies 
Mutual Funds— Par Bid Ask $=Mutual Funds— Par Bid Ask Figures after decimal point represent one or more S2nds of s point 
Securities 1 491 540 Managed Punds— Federal Home Loan Banks— Bid Ask Federal Land Bank Bonds— 
Affiliated Fund Inc__-------1% 3.81 4.13 Automobile shares___™|_____le 3.08 3.41 1%s J 20, 1950 100.3 100.5 ™— An 
Amerex Holding Corp____----10 31% 33% Equipment shares.le 2338 3.73 aden erage: ’ 1%s May 1, 1952-1950_---- 99.26 199 
American Business 3.74 405 Electrical Equipment 3.63 4.00 1.258 Feb 15, 1950----------- $00... 1%s Jan. 1, 1953-1951___.___ 1 
Associated Standard Oilstocks General Industries shares.le§ 3.13 3.45 1.35s Sept. 15, 1950__------- 100.2 100.4 : 00.4 100.12 
Shee tres Ac...—_-2 8%  9%% Home shares.-le 3.38 3.73 2% Feb. 1, 1955-1953. 102.16 
Axe-Houghton Fund Incl 7.07 1.64 Non-Ferrous Metals_.._..le 2.93 3.23 Other Issues - Sasa 
Axe-Houghton Fund B......_5 14.16 15.39 Paper shares. le : Panama Canal. 38_______-1961 118% 119% 1%s Oct. 1, 1957-1955_._____ 100. 
3.61 3.98 10 100 
perme os Corp 1 4% 5% Pe shares.___™__..___le 4.33 4.77 en x 
Holdings: Corp-__.__._—_1 2 2% le 3.68 4.06 eee 
Bond Inv Tr of _----* 92.67 9653 Manhattan Bond Fund Inc 
Boston: Pund Inc (a fS ieee H tes of Indebtedness 
Bowling Green Pund Inc__-_-10c 8.33 8.34 Ctfs of beneficial interest..1 25.97 28.08 a I a 
Broad Street Invest Corp_._8 15.58 16.84 Mass Investors 2nd Pund 11.86 12.82 
Bullock Fund Ltd_ 17.39 19.06 Mutual Pund of Boston Inc.__1 13.41 wee See . 
Century Shares Trust....._.---l 3491 37.54 Mutual Invest Pund 13.90 __ Maturity— Int. Bate Bid Ask Maturity— Bia 
Chemical Fund 1 13.76 14.88  Mation-Wide Securities— ‘ aa Treasury Notes— Certificates of indebt (cont) > 
Christiana Securities com__-100 3,500 sen8 wa a. 14.37 14.46 : it scoseus tale 1%s Feb. 1; 1950 100.0657 0751 
qhntamati tavettasnk 3 5.56 G02 Wational’ Sovanttp- Goste mt ee iis Se. ee ee 0900 
Delaware Fund 1 13.32 1456 Bond series ea 9h Certificates of Indebtedness— Bid Ask | SS ee eres | «1148 
st ea 25 46 Les t1%s June 1, 1950_------____ 100.1115 1243 
Baton & Howard— J | Sy oo aera Se + fe 7 $29}u Deo. 16, Soed._____. 100.0615 spo $68 Eee ee 1337 
: : 8 ° Seas ‘ 
Pains SORE! Se me Se ¥ 405 4.43 $1%s Jan. 1, 1950_--___---_ 100.0449 .0591 | t1¥%s Oct. 1, 1950___________ sapaaes. oan 
Pund 200 3.75 23.95 ie : ; 
Pudelity und Inc cio sem «| Ratusthel Steck Gores ase | 8s ee 
Pund Inc_1 a7 1.95 Selected Group Series.___-1 3.39 3.70 | 
Pirst Boston eernnenenti * 29% w Priced Com Stock Series ; 
OE Be: ile i RE a ete Be 3 Federal Intermediate Credit Bank Debentures 
Pranklin Custodian Fupds Ine— New York Stocks 5 
Preferred stock series____~- c 5.59 6.13 1 9.31 10.20 Rate Dated Due Bid Ask Rate Dated Due 
Common stock series._----- lc 474 5.20 Automobile 1 ’ ; ™ ie ie 
x, “— 3. 2a Ante 1 5.62 6.38 1.55% 2- 1-49 11- 1-49 1.25 1.10% 1.55 % 5 2549 2- 1-50 —-b1.30 1.15% 
Fundamental — ust shares Aa 2 60s 693 oe Sie < eee 1.50% 4- 1-49 l- 1-40 b1.25- 1.10% 1:55 % 6- 1-49 2- 1-50 bL30 Hise 
Gas es Pund Inc__-_ 15.58 16.84 Building supply 1 ' : 1.55% 3- 1-49 12- 1-48 61.25 1.10% 1.55 - - 
General Capital Corp__---1 48.39 52.03 , oe 1.50% 5- 2-49: 12- 1-48 1.25 1.10% 130% 8 1-49 S- 1-60 bigO Lise 
General Investors Trust__—1 4.78 5.13 Corporate bond series_._-1 10.74 11.40 1.55% C- Eee cB SE D138 «2 -19S 1.35% 9-149 6- 1-80 b190 115% 
Group Securities— Diversified Industry __ . ‘Se ais 1.50% 7- 1-49 1- 3-50 b1.25 1.15% 1.30% 10. 3-49 7- 3-50 130 1is4¢ 
ae hor———aeee om in oreremaes Investment Pund-1 10.48 11.49 per 
tomobile ————— 5. 4 versified preferred stock par 7 = 
Aviation shares —..----- —le 532 5.84 Electrical t 1 755 ‘eos F 
Building shares.._--__--_le 7.06 1.74 Insurance cane 1 1207 13.23 ; . . 
Chemical shares le 6.04 6.63 Machine 1 9.37 10.27 United States Trea Bills 
Electrical Equipment shares ic 8.75 9.59 Merchandising 1 10.30 11.29 sury 
Food shares lo 4.52 4.97 Metals 1 7.83 8.58 
aes a ae ee mero co 
Se : .86 Invest Pund___1 : ! * b1.03 0.70% Nov. 25, 1949 q 
Industrial Machinery whares Je 6.60 7.24 Public Utility 1 oy: ers Oct. 20, 1949 b1.03 0.85% Dec. 1, 1948 bes peg 
Investing Company shares.-le 783 8.58 Railroad equipment 1 yr ec Oct. 27, 1949---.----------b1.03 0.90% Dee. $5 os ra hase 
low Priced shares aca aia _.-16 5.38 5.91 Steel ee en 1.45 ™ 6 Nov. 3, 1949 b1.03 0.92% De i aa ee b1.03 0.98% 
dager aatke.e 14% 639 «| Debacsb . se 28 Nov. 10, 1949 bi.03 0.94% a nnn SESS. 600% 
Mining shares___-------- --1 5.03 5.52 ' ’ Nov. 17, 1949..--_-_-__---___ b1.03 0.95% a ae b1.03 0.98% 
Petroleum shares_____-~- —lc 7.79 8.54 Petroleum & Trading 8 15 ji AL: SR At —s 
Railroad Bond shares__le 231 2.55 Putnam (Geo) Pund-__1 14.90 16.02 a eo = a 
RR Equipment shares_..___1le 3.35 3.65 Republic Investors Fund____1 2.27 2.49 2 
Railroad stock ‘shares__—-—-1e 4.06 4.46 Russell Berg Fund Inc— ; * 
Steel shares._______...._ aiid 4.40 4.83 Name changed to Ba k & T t C 
Tobacco shares. -....-~-- --le 4.55 5.00 Mutual Fund of Boston Inc n Ss rus ompanies 
Util Layee 5 ng —— < +2 > Greene, a & Clark P. Bid Ask 
Howe Plan Fund Inc...-..— _ / 4.65 n (new value 4 
Income Foundation Pund----1e 1.68 1.82 Selected Amer + menelfiwaee a ee iT eS, eee aaa) ee Chicago = 
Incorpora — 20.94 : Trust of Boston ry ? — 
Institutional Shares Lid— — fae = Se Te oe on oe Rew see 2 ay Hee OTe Me (Fe 
Aviation Group shares_____le 7.82 8.57 Standard Invest Co Inc___-10e 93c 1.02 7 og > eganapsepmmemmammses: * Ei = en 
Bank Group shares__-_--~- le 74c 82c State Street Investment Corp_* 50.00 53.00 ee ae Site: 28% Matha Sep ae - ot 7 
Insurance Group shares.___1c 1.06 1.17 Television Pund Inc : a33 | 1017 Brooklyn Trust _-.._.______ 100 125 130 First National Bank_ 100 185 193 
Stock and Bond Group._--le 1180 1294  Trusteed Industry Shares_25e 66c 74 ee = 96 Har Savings___ 
Investment Co of America---l 2454 26.67 Union Bond Pund series A-1 2095 __ Chase National Bank____--15 35% 37% $e Trae ae ot 
Investment Trust of Boston_..l 7.78 8.53 Series B se is Chemical Bank & Trust___-10 40% 42% Northern Trust Co---------100 560 
Investors Mpncqement Pund:_-1 13.63 13.93 Series C } “<= 18.58 Commercial National Bank & , 
n Funds— Union Preferred Pun ae 48% 504 Cleveland 
aie} of ae BaGeemree te | gee Se OS ag: Sail Hetil Demko 8 
— . 4.38 n : ‘2 9% - ~ 
B-3 (Low Priced Bonds)1 15.72 17.16 Wall Stress Investing Corpo a Sas tea Corn Exchange Bank &Trust20 55%, 57%, ‘Cleveland Trust Co--------- sae. - os 
B-4 (Speculative Bonds)—i 8.95 9.77 Wellington Pund ——3 1740 18.90 Comate, Tract Gp BeGeust Cty Beak 98" 32 St 
K-1 (Income pfd Stocks).._.1 15.13 16.51 Whitehall Pund Inc 1 16.03 17.24 (White Plains, N ¥)-------16 32% 34% 
K-2 ipepreciation pid Stks)-1 20.92 22.83 Wisconsin Investment Co 1 3.62 : Empire Trust 50 91 94 Detroit 
B-1 ¢ ity common Stks)-1 26.57 28.99 6 3.92 Federation Bank & Trust....10. 17'2 19 National Bank of Detroit.__10 Y, 34% 
hy ae com Stocks)...1 14.27 15.57 Unit Type Trusts— Pid a” 31% = pee raee ; 
Appreciation com Stks).1 10.73 11.71 Diversified Trustee Shares—~ First National Bank....-__100.1,215 1,275 Pittsburgh 
8-4 (Low Priced com Stks)1 441 482 Series E__ SOEEERS TIED: enn ———ee 270-378 . 
Enickerbocker Fund....______1 454 498 Ina a 2 6.78 7.85 Industrial Bank of Commerce.10 27 30 Farmers Deposit Natl Bank_100 290 de 
on Trust Pund______ 25c 238 2.60 st Shares___1 2.05 2.34 Irving 1 4 4 Mellon Natl Bank & Trust_ 
Sayles Mutual Fund...° 9678 9n.76 North Amer Trust Shares— Kings County Trus 0 16% 17% n & _.100- x270 290 
Seetaspeaie i Sa Beries 1955 2 Pa le t_._._._100 1.490 1,540 Peoples First National ; 
4 a 225° -- Manufacturers Trust oft $3 se 20 31% (33% 
oo ————~ Morgan (J P). & Co Sees ss” ae rtland 
‘0g tee ee fe First National Bank19% 63 8 
86 89 
Public Nat'l Bank & Trust_l7% 40 42 United States Natl Bank.....20 53% 56 
Sterling National _..........25. 87 92 
Insurance anies Title Guarantee & Trest___13 oe 8% San Francisco 
Trust_______ 5 655 Bank of Amer NT&SA12% 45% 47% 
Par Bid Aah " - 4 
Aetna Casualty & Surety_..10 26 89 Mente Par Bid Ask a eRe ghee eae = e 
Aetna Insurance _..._.--__.19 59% 61% Insur Go of North S 33% 34% 
CE cccscteba——— i ly | dee eee ee ne | . 
Aetna Life om 3 ~~. ss Recent Security Issues 
American Alliance -.........10 25% 27% i Casualty commom.1 16% 17% 
American Automobile _____- cw es 4 10 Prior preferred_10 49 52 pot Bid = Ast Stocks— Par Bid Ask 
American Casualty ...._.. ~——S 14% 16% us SSS eee preferred..6 24 25% Bell Telephone of Pa $s..._1974 105 105% Cen Ariz Lt & Pwr pfd_ ¥, 52 
American Equitable Assur—-8 23% 24% Merchant Pire Aemeacen 7822S 31% —— 
Assu lemon 31% 33% Cc 't of) — 
American Fidelity & Casualty.5 14% 16% Merchants & Mfrs. 4 3 x on _— (Gov't of) ats ‘. ae —— Gas & Elec— “n 
American of Newark....._...2% 21 22, as COM ars Mmm MIN (iia iam 4 100% 100% Pr a pre erred_-____—___100 103 ae 
American Re-Insurance _.19 31 33.) ations) Seealty (Detrelt)19 28% 30% Duke mS Se bg { 
American Surety —.._____- 59% 62 aeten +, Jena 59% 61% Power 2%8.--...._1979 104% 104% De 
Automobile 390 (47 ational Union Fire _..._.__.__ 38% 403, laware Power & Light— 
a New Amsterdam Casualty _.___2 * Kansas Power & Li 4.28% preferred ----.-.-- 100 103% 108 
Bankers & Ship New Hampshire Fir os ~ 1 - al 
etree 06 101, C...—-———-19 44 46% st mortgage 2%s —-.--_ 1979 103% 104% Hartford Electric 3.90c pfd_.50 51% 51% 
ee 68% New York Fire 5 soe + t 
ee ao: T5021, 28% tucky & WVa Pow $s.1979 103 104 «10 Southern Util 54% pfdso 33% 94” 
lew. common ._..... ___ 10 57 60 12.50 101 oe N Y State Elec & Gas— , 
Gan & Pee 58% 61% Pacific Fire 25 114 Narragansett Mlec 32-1978 195 106 4% % pid (series 1949)_..100 106 107% 
Beep 5 * Fessie Indemnity Co --—_— 10 57 60 New England Power 381978 104% 105%,  »-" POW & lat 4% % pfd--100 103% 104% 
Meatevecs Group Assoo_...-© 36% 38% Phoenin cnmualty Oo---------§ 15% 16% . * Pub Ser (Colorado) 4.40%—-100 112% 114" 
a OF RG CR ee % 8% North States Pow (Wisc) $61979 104% 1054, PUP Serv of Okla 4.65% pid_100 105 = 10" 
Pidelity & 10 63% -.  § Providenee-Washingto . ae ' 
ie oe --——20 . as 10-36 38 Ohio Power 3s 1978 105% 106 eo ee en 
ae AIRE a 4 : e — 
8 Pund of Frisco__-10 87, ae Saneerenee Corp (N ¥).-...2 6% 7% 
Piremen’s of Newark______ 19 20% SS 10 30%) = | Public Serv of Indiana 38__1979 103% 104% ay Te pS ress e 20 20% 21% 
; % prefe 4 
Corp____. . EY IE ER ES Se i, eT ee eae I wi 
ee aanes 19 28% 30% Seaboard. Surety - 9: 96 Tenn Gas Transmission 331969 100% 191%  "*#*¢h_JSiand Edison 
Republie_______ ht 1156 55% §§ Security (New Haven)... 10 37 3 = : $509 SN naam - 
Globe & Rutgers Fire com____15 36 12% Sprin Fire & Marine_.__10 47% 49} ; ——— 
a oa + Standard Accident__..._...___10 37% on & Odd lot sale (not included in year’s 
————————— 37%, 88 included in year's range). eEx-interest, 1 Flee prose  p ei erie, Deferred. delivery: Stn ‘Ge 
Travelers cha st. f Plat price. k BX 
ag FE 100 793 = 818 nge. n Admitted to trading N. Y. Gurb ._ x Admitted to listing om MM. '¥- Ex- 
Manover Pire............. = 19) 35 37 US Fi y & Guaranty Co.2 58% 60% ee gen Se a (Un) Admitted to Guieted ane —— included in year’s ner ge when 
Sronmibolier 2-713 192% 105% $= 8 Guarantes 5 *& -&, ty end. y-Ex-rights. 2 Ex-stock dividend. © Pn eee We Whew delivered. 
cna 36% 38% ##Westchester Pire 5 223, a *No par value. tin default. tThese bond 
4 4 11949 range adjusted (50% stock div. paid on hen 30) " ee ee 
————— 
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— . Week Ended Oct. 1 

THE COURS EARINGS geet woe wa 

$ $ Dec. % $ $ 
Bank clearings this week will show an increase compared with a year ago. Third Federal Reserve District—Philadelphia— 
preliminary figures compiled by us, based upon telegraphic advices from the chief Penneylvania—Altoona..—_________. Poogrr ease er po ti 4 oe 
cities of the country, indicate that for the week ended Saturday, Oct. 8, clearings Chester__ 1,103,425 1,931,988 324 1,372,603 872,208 
of ; ; ; ; + rt 895 , ’ —22: ’ 48, 2,883,939 

for all cities of the United States from which it is possible to obtain weekly clear- Phitedelphin Py - yp res 935,000.000 _ 59 875,000,000 806000000 

ings will be 0.3% above those of the corresponding week last year. Our preliminary ener aan ph == pete 2.538. )84 

total stands at $14,118,991,359 against $14,082,048,584 for the same week in 1948. At Wilkes-Barre 2,999,084 2,988,181 + 0.4 5,382,242 2'072,620 

‘ : : : or i 3,519,024 5,062,419 —30.5 4,652,131 3,391,577 
this center there 1s a gain for the week ended Friday of 5.7%. Our comparative Delaware—Wilmington.~7~7777~~ 10'507/475 o7ae4i7. 1 82 8:919:268 7:322°744 
week follows: New Jersey—Trenton 7,695,215 6,772,028 +13.6 6,704,735 8,283,178 
summary for the iy ai 
Total (11 cities) 917,457,160 975,195,139 — 5.9 916,056,223 840,434,782 
Clea by Telegraph 
Week Ended Oct. 8 oe seas % Fourth Federal Reserve District—Cleveland— 
New York $7,432,911,537 $7,029,999,772 + 5.7 Ohio—Canton_ 6,155,535 7,743,302 —20.5 6,196,096 5,332,601 
Chicago. 687,674,503 564,965,754 +21.7 Cincinnati . 151,844,760 166,280,766 — 8.7 157,360,563 147,136,470 
Philadelphia_ 892,000,000 902,000,000 — 1.1 Cleveland 281,086,829 337,723,322 —16.8 296,158,024 255,721,402 
446,291,851 464.050.834 — 3.8 Columbus ,738,000 33,920,100 —18.2 32,173,400 23,879,700 
Boston — or ’ Mansfield 4,216,769 4,517,260 — 6.7 4,182,831 3,629,126 
Kansas City 231,922,724 277,277,236 —16.4 Youngstown 6,440,738 5,582,391 +15.5 5,421,622 6,512,774 
Bt. Louis , 276,700,000 280,300,000 — 1.3 Pennsylvania—Pittsburgh_________. 289,139,937 306,944,338 — 5.8 277,478,323 250,720,001 
San Francisco. 320,274,000 338,283,000 — 5.3 Total (7 cities ft 
ee peng mas on ) 766,622,568 862,711,479 bl 778,970,859 692,932,074 
Cleveland 266,382,477 295,095,905 — 9.7 
pra sen 216,430,250 209,004,099 + 3.4 a Federal Reserve District—Richmond— 
est Virginia—Huntington__._____. 2,258,843 2,743,153 —17.7 2,862,387 — 2,345,61 
Ten cities, five days 11,035,770,685 10,652,910,749 + 3.9 ee 11'442,000 12,368,000 — 7.3 11,428,000 9,551,000 
,477,317,775  2,649,238,805 — 6.5 145,300,374 146,295,055 — 0.7 127,511,777 137,933,30 
Other cities, five days a Gouth Carolins——Charieston te wel a 3. a8 $452'5 — 42 3,237,640 948.475 
cities, five days. 13,513,088,460 13,302,149,554 + 1.6 Baltimore 215,518,930 211,854,169 + 1.7 207,602,762 187,914,259 
Phir xaree $8 605,002,609 770,880,030 —a23 District of Columbia—Washington__. 70,123,815 69,336,464 + 1.1 76,447,003 66,376,677 
” edie Gees tet wien jaismo0iaee  14002.000,c0allEx 0.3 Total (6 cities) 448,009,890 446,089,429 + 0.4 429,089,659 407,766,328 
Z Sixth Federal Reserve District—Atlanta— 
Complete and exact details for the week covered by the foregoing will appear Tennessee—Knoxville ineasions icieiee..-25 sorenneee nn 

i issue of next week. We cannot furnish them today, inasmuch as the week Nashville 63, 68,805,522 — 84 62.111.574 © 53,869,678 

mm our ; “ - Georgia—Atlanta 209;000,000 221,200,000 — 5.5 205,400,000 197,900,000 

ends Saturday and the Saturday figures are not available at time of going to press. — 4,204,371 4,649,585 — 9.6 3,758,078 4,311,048 

, ‘ ; i con__ *3,500,000 3,658,136 — 4.3 3,329,676 2,720,139 
Accordingly, in the above the last day of the week in all cases has to be estimated. Wierda —deaianaiian enaanans ehtashes a Be Poe pt 4 ot lenses 
In the elaborate detailed statement, however, which we present further below Alabama —Birmingham ohne tite 88,718,616 97,675,523 — 9.2 88,100,321 79,285,262 

. . ! . om ,534,5 6,267,826 —11.7 6,319,922 5,378,790» 

we are able to give final and complete results of the week previous — the week Mississippi—Vicksburg.......... 481.213 571.112 —15.7 582;744 rt +d: 4 

ending Oct. 1. For that week there was a decrease of 9.4%, the aggregate of clear- Louisiana—New Orleans 114,819,204 126,649,476 — 9.3 118,333,507 116,860,218 

ings for the whole country having amounted to $13,222,571,868 against $14,592,918,125 Total (10 cities) 573,950,819 611,898,954 — 6.2 566,854,499 540,095,531 

in the same week in 1948. Outside of this city there was a loss of 8.0%, the bank 

clearings at this center having recorded a loss of 10.7%. We group the cities accord- Seventh Federal Reserve District—Chiengo— 

‘ '. : : lo Ann Arbor. 1,129,297 1,519,538 —25.7 2 
ing to the Federal Reserve Districts in which they are located and from this: it Grand Rapids 10;191,887 10,754:303 — 5.2 9.482.167 8,619,323 
appears that in the New York District (including this city) the totals record a fall- oe eree. oa * 4,567,680 6,458,018 —29.3 3,359,520 4,704,200 
° . s ayne ona 
ing off of 10.9%, and in both the Bosten and Philadelphia Reserve Districts of 5.9%. Indianapolis... = ut tmm..e «en nselane 
In the Cleveland Reserve District the totals are smaller by 11.1% and in the Atlanta ~ send steareag -- eee ease 88 + 10.0 6,578,632 4,796,377 
3 . . s s $ 2, ’ , , ’ —1l1 ° 
Reserve District by 6.2% but in the Richmond Reserve District the totals are larger Wisconsin. —Milwaukee erereteree 56'387'640 an a my * ins ja eae 
‘ Sotri i wa—Ced Pp aunts 3,800,3 3,675,711 . ,580,% 915, 
by 0.4%. The Chicago Reserve District suffers a loss of 10.4%, the St. Louis Reserve ee Beinn "7 on tee sak wera. ttt ie stsctam 

District by 5.5%. and the Minneapolis Reserve District of 15.1%. In the Kansas City omen po err ~------------ -- tie 13,950,585 — 0.7 14,951, 9,851,194 

ad : : buna : is—Bloomington___________ coal ,251,365 1,216,427 + 2.9 1,086,279 , 

Reserve District the decrease is 12.1%, in the Dallas Reserve District 0.5% and in Chicago... 669/687 408 ve0be3 010-120 eel sen aae eanesutee 

‘ * ot ni of, Sa titniteiiteetutngaceenariaieethineaetdn 6,559, 4,969,213 +32.0 3,031, 652, 
the San Rep tind mepcasio’ na ws 7.a9 pee ae Peoria. — 9,403,269 11,180,894 —15.9 $602,216 7:713,253 
n owing we furnish a summa ederal Reserve Districts: _ 464, 416,436 —17.6 4,975,573 4,047,576 
In the following we tle Springfield 3,678,597 4,131,579 —11.0 3,978,188 2,844,303 
SUMMARY OF BANK CLEARINGS Total (16 cities) _..._......__.__ 880,379,274 982,546,565 —10.4 1,085,125,067 795,363,796 
Week Ended Oct. 1 1949 1948 Inc. or 1947 1946 
Federal Reserve Districts $ $ Dec. % $ $ Eighth Federal Reserve District—St. Louis— 

Ist Boston 12 cities 503,790,594 535,251,383 — 5.9» 584,629,437 594,837,469 Missouri—St. Louis_ 242,700,000 284,100,000 —14.6 271,800,000 228,700,000 
and New York =. 6,822,840,511  7,658,370,326 —10.9  17,983,358,235  8,623,413,141 Kentucky—Louisville.........._.__ 109,473,544 110,344,604 — 0.8 102,632,588 86 
8rd Philadelphia ....-... 1 | 917,457,160 975,195,139 — 5.9 916,056,223 840,434,782 noe a tl a 118,244,394 103,597,036" + 14.1 104,957,511 88,794,700 
4th Cleveland 7” 166,622,568 862,711,479 —11.1 778,970,859 692,932,074 ee 1,887,088 S,772,078° + '6.5 1,030,562 1,434,607 
Sth Richmond —_.... in & © 448,009,890 446,089,429 + 0.4 429,089,659 407,766,328 Total (4 cities) 472,305,820 499,813,714 — 5.5 481,320,681 405,028,295 

6th Atlanta 1 573,950,819 611,898,954 — 6.2 566,854,499 540,095,531 — 

th Chicago ____________ 1 880,379,274 982,546,565 —10.4  1,085,125,067 795,363,796 Ninth Federal Reserve District—Minneapolis— 

&th St. Louis 4 * 472,305,820 499,813,714 — 5.5 481,320,681 405,028,295 ian aie 
8th Minneapolis _.......7 375,021,150 441,650,163 —15.1 410,329,230 324,953,066 ee i ee 0 a ose.see 053 si0ne4’sa0 = 298-5ee'nia a34'a0l 160 

10th Kansas City._...-..- ie 429,220,135 488,284,780 —12.1 470,526,074 380,824,679 PE Te OI 87,761,345 93,194,826 — 5.8 84,741,122 62,642,752 

Te | ee See _ @ 287,549,178 288,848,770 -, 0.5 266,006,489 216,642,685 — et A —-------—--- a Nitegee | potas pF ae as nig s-p 

iid u ota—. een ’ ’ ’ , <4. ’ ’ 2, 8,248 

12th San Francisco...._._.10 “ 745,424,769 802,257,423 7.1 768,997,342 651,736,973 Montens— Billings 4242'516 4377031 — 31 4'083'985 4'052'091 
Total 111 cities 13,222,571,868 14,592,918,125 — 9?4*"14,741,263,795 14,474,028,819 Helena 10,461,000 10,512,121 — 0.5 9,434,300 8,541,109 
Outside New York City. 6,617,333,656  7,192,567,776 — 8.0 6,998,837,574  6,109,171,101 Total (7 cities) - 375,021,150 441,650,163 —15.1 410,329,230 324,953,066 

We now add our detailed statement showing the figurés for each city for the Tenth Federal Reserve District—Kansas Olty— 
° Nebraska—Fremont 478,455 486,667 — 1.7 295,161 370,085 
week ended Oct, 1 for four years: ae ae an sa °500,080 627031 — 511 668 782 ee 14s 
: 04 Lincoln 6,000,975 6,920,356 —13.3 6,603,117 5,518,806 
1949 1948 Inc. or 1947 1946 Omaha________ 117,922,319 121,954,985 — 3.3 120,270,212 85,607,927 
Clearings at— 4g $ Dec. % $ $ EKansas—Topeka___.___._______.__ 7,812,925 7,938,459 — 1.6 5,539,201 5,369,892 
Wired Federal B District—Beet Wichita ____ 10,597,072 11,456,832 — 7.5 11,933,353 8,532,094 

Maine—Bangor 2,178,443 1,785,707 +22.0 2,174,792 2,352,680 “ie dee <i et weg 7 Sv le 710 238 Sat OT ante 
Portland 5,493,393 5,750,619 — 4.5 7,768,665 5,660,237 Colorado—Colorado Springs_.__.—-- 464,939 892,928 —47.9 1,237,485 1,480,527 

Massachusetts—Boston__...___-- 423,965,252 450,074,721 — 5.8 . 494,507,714 504,754,400 Pueblo___ 1,864,017 1,849,568 + 0.8 1,720,598 1,437,914 
sal River a on nee me 6-1 a ae Total (10 cities) 429,220,135 488,284,780 —12.1 470,526,074 380,824,679 
New Bedford. 1 645,340 1,788,159 — 8.0 2,323,842 1,953,884 

1645, » 188, SIs Reserve District—Dallas— 
Springfield 7,450,662 7,540,257 — 1.2 7,287,518 7,712,513 omnis: sen : 6.522.965 5.717.754 +141 6.613.194 _ 5,769.6 
Worcester 5,027,966 5,498,418 — 8.6 5,851,767 6,194,673 a es 237,501,233 238;572'500 -- 0.4 218178000 «17 7/1ee oon 

Oonnecticut—Harttord 24,451,701 24,585,304 — 0.5 25,404,751 28,116,589 Fort Worth 23,139,970 25,315,696 — 8.6 24,630.35 19,453,423 
New Haven 9,388,825 10,511,934 —10.7 10,957,615 11,026,685 Galveston. 6,003,000 5,224,000 +149 5, 4,799,000 

Rhode : Wichita Falls_ 4,238,000 4,050,728 + 46 2,973,445 1,891,544 

Island—Providence 20,555,900 23,568,300 —12.8 24,383,500 22,607,800 Louisiana—Shreveport 10,144,010 9,968,092 + 18 9.972.515 1,563,101 

New Hampshire—Manchester-_____. 1,152,459 1,428,682 —19.3 1,295,705 1,368,871 ye haa wt 

Total (6 cities) 287,549,178 288,848,770 — 0.5 266,006,489 216,642,685 
Total (12 cities) 503,790,594 535,251,383 — 5.9 - 584,629,437 594,837,469 
Twelfth Federal Reserve District—San Franciseo— 
Second Federal Reserve Distrist—New York— Washington—Seattle 121,080,819 131,083,517 — 7.6 111,237,000 96,066,124 
New York—ailbany 9,620,397 23,359,571 —68.8 20,698,290 27,970,161 Yakima 4 a Pe eit ay Py Hee te 
1 2,788,703 + 5.5 2,704,240 2,355,053 Qregon—Portland ye ei Eiaae ys ae ny 

Binghamton 2,941,510 , 188, ° » 108, 990, Utah—Salt Lake City 67,610,568 61,053,997 + 10.7 51,149,956 39,086,262 
Buffalo____ 79,966,726 82,249,830 — 2.8 80,900,091 81,710,333 California—Long Beach_...._.._ peed 12,754,197 9,879,410 +29.1 8,864,627 10,435,278 
Elmira 1,547,105 1,527,626 + 1.3 1,464,995 1,643,061 Pasadena... outaunees enatn, +: wr asnnen so ee 
Jamestown 2,102,111 2,181,027 — 3.6 1,707,524 1,493,882 Gon Sea 10,911,421 12,385,133 —11.9 10,953,093 10,550,773 
New York_ 6,605,238,212 7,400,350,349 -—-10.7  17,742,426,221  8,364,857,718 Banta Barbara 607, 4,056,775 —11.1 3,871,280 3,346,959 
Rochester 17,601,930 19,276,795 — 8.7 19,389,114 17,708,500 Stockton 1,763,275 8,797,701 —11.8 8,515,421 7,515,195 
Syracuse 12,299,819 12,520,954 — 1.8 11,176,473 10,157,204 

299, war ary vee? otal ~ om 745,424,769 802,257,423 — 7.1 168,997,342 651,736,973 

Connecticut—Stamford..___.-_-___ 12,245,679 13,064,169 — 6.3 10,166,104 11,590,901 bi (80 cities) « 

New Jersey—Montclait___.______. 676,087 854,488 —20.9 699,077 898,016 Grand Total (111 cities)_....... —-  13,222,571,868 14,592,918,125 — 9.4 14,741,263,795 14,474,028,819 
Newark __ ui 34,070,515 44,900,740. —24.1 41,547,921 45,743,433 Outside New York. 6,617,333,656  7,192,567,776 ‘— 8.0. 6,998,837,574  6,109,171,101 
Northern New SU ap tenis 44,530,440 55,296,074 —19.5 50,478,185 57,284,879 *Estimated. 

+Not included in totals. 
Total (12 cities) —_—~  $ 6,822,840,511  7,658,370,326 —10.9  17,983,358,235 8,623,413,141 tNot available. 










































46 (1434) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, October 10, 1949 
co f 
i s Company and Issue—— Date Page | 
| Foreign Exchange Rates piretone Tired Rubber Co. 34 debentures, due, 1961-Nov 12 
Goodrich (B. F.) Co., 1st mtge. 2%4%~ pon ue 1965_.Noy j 1295 
; A & Paper Co.— “95 
| Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies Ree ee one nae. WONKS, €eftC8 Bac eases Tse sn 
[ to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We gsinneapolis-Honeywell Regulator Co.— 191 
give below a record for the week just passed: aos ys artes = 1963.--- --~Oct 31 3999 
; arraganse e — < 
} FORE! CHAN TES FEDERAL ANK TO TREASURY UNDER TARIFF s 1978___--_-- 
CERTIFIED RESER ACT OF OF 1930 ist mortgage 3s, series B, due wie: tcl an ala Nov 1 
peck sabe se im _s ov wa -_—T - Pillsbury Mills, Inc., $4 preferred stock_-------_______Oct 15 — 
SEPT. 30, 1949 TO OCT. 6, 1949, INCLUSIVE Portland & Rumford Falls Eo as mtge. 5s, due 1951_Nov 1 1303 
Public Service Electric as Co.— 
3% debenture bonds, due 1963---~--------___-.-___ Nov 1 
Noon Buying Rate for Cable Transfers in New York 1302 
i Raymond Concrete Pile Co., $3 preferred stock________ Nov 
Country and Monetary Unit Value in United States Money $3 convertible preferred stock ._i.0ii-2-i.11--..._ a 1195 
Twentieth Century-Fox Film Corp., prior pfd. stock____Nov 23 133 
Sept. 30 Oct. 1 Oct. 3 Oct. 4 Oct. 5 Oct.6 Union Terminal Co., ist mtge. 3% bonds, due 1978___Dec ; 1330 
tina, peso— . s $s 8 $ $ $s Wisconsin Public Service Corp., 1st mtge. bds.,due 1977_Nov 1 1349 
“reg ws SED Coa EE ee IE dis te es es ee 7 
i. an sale ees iacicieiedilgrdiiadl ee es ee es ee ENTIRE ISSUE CALLED 
Por certain industrial products__-----_------- — oe se es ** oe Company and Issue— Date Page 
Australia, pound__---------------------------- -- 2.231739 Closed 2.231739 2.231573 2.231573 2.231573 American Bemberg Corp. preferred stock, cl. A & B____Oct 14 on 
Belgium, franc__-_----_------------------------ _ 019975 . 019937 019958 020000 .020000 Associated Electric Co., 5% bonds due 1961.-__.______ Nov 3 : 
Poreign “bank notes” account ---------------- -- 019975 019950 019865 019760 .019800 Associated Telephone & Telegraph Co.— 
Brazil, cruzeiro ba 2 pe 054406 054406 054406 054406 054406 25-year 542% debentures, series A-----——----_____ Nov 1 873 
Oanada, dollar— bee ney He setae ei 7% preferred stock___...___ Jan 1 397 
909090 909090 Ss ectric Power a 
ee eo acobad wi : osesee rheteed — q lst mortgage 32% bonds, series A, due 1966_......Nov 7 , 
owe OTT ET ‘ad “he — meiat 903}28 ad * ¥ United Power & Transportation Co.— 
rupee... .-..--------------------------- 7 se ads 
———— staseo? wseeee, = «Sze 020060 920060 lie can Electric Co, 3% gold debentures, due 2030-oct 21 S32 
ie iene amie = : : ; ; : u Westinghouse Electric Corp., 248% debs., due 1951_..Nov 2 1 
France (Metropolitan), franc_------~------------ — .002862* .002858* .002858* .002858* 002862" — 340 | 
Sndia, Dominion of, rupee-----~-~---------------- -208200° .208200° .208200* .208200* -208200* *anncuncement in this issue, 
Biexico, peso__-__------------------------- ----- .115718 115718 .115718 115718 .115718 
Wetherlands, guilder___-—------------------------ -263120 .262971 (262957 (262950 .262985 ; — | 
Mew Zealand, pound___----------------------- --- 2.773102 Closed 2.773102 2.772896 2.772896 2.772896 ti 
Beewes, brene—__—_____----------------=----- “ -140154* .140154° .140154° -140154° .140154* ucrien 
Puilippine Islands, peso--—--------------------~ — -497400 497340 497340 497340 497340 : 
Seeaees, secede ——-_------——-— =< -034965* 034965 ° .034965* .034965* .034965* Transacted by R. L. Day & Co. in Boston on Wednes- 
1 Gienits Bettioment, dollar___—--—-----~ ----------- -326125 (326125 1326125 326125 326125 gay Oct. 5. 1949: 
@weden, krona_---__---.----~-------------------- -193334* "193334° "193339° "193334 "193334 y; - 9, : 
i @wtiseriand, franc_————————--------- -----------— -231200 231166 231600. 231480 (230850 ‘Shares STOCKS # See Share 
| Se ees tee, BORE == 2.783750 Closed 2,783750 2.783750 2.783750 2.783750 566: .dehnson Automatics, The. i060 pad) eo20NF Sekaben Pat- 
‘il a ee. 2.801015 2.800859 2.800937 2.800898 sak tub. Was. tahcieek tae ee tle | 
wm . SO. + 1 e+ + + + - d é * ; e F sd 
= Uruguay. Deg anna enna nnn nn nnn aaa - -588235*t- 588235" 588235°t '588235*t ** ait monte Salemi a... ' 
if Weuguay, pesd_-—--------------------------=-—-~ 561798*t -561798°+ ‘561798*t ‘561798°t ou Ce bin on an CU 
Uruguay, peso_---------------------------==-==— 531914*t 531914*t '531914*t '531914°t ss imameten Std Ba Oe 12 





' *Nominal rate. **Temporarily omitted. tApplication depends upo n type of merchandise. ° 
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Dividends are grouped in two separate tables. In the 















































* San Francisco District. Holdings of Treasury certificates i 
we bring together all the dividends announced the 
\ eserve an om of indebtedness and of United States Government bonds ¢eyrrent week. Then we follow with a second table in 
a (in thousehds of dollass) decreased $46,000,000 and $33,000,000, respectively. which we show the dividends previously announced, but 
“i Increase ( +) or de- Demand deposits adjusted increased $48,000,000 in the which have not yet been paid. Further details and rec- 
ai, eon i on ae (—) ee. Chicago District and $26,000,000 in the St. Louis Dis- ord of past dividend payments in many cases are given 
oe % — ota’ _ trict, and decreased $18,000,000 in the Dallds District under the company name in our “General Corporation 
Assets— _$ $ $ and $17,000,000 in the Boston District; the net increase and Investment News Department” in the week when 
a Gene tocie oi 22,797,432 @- 1,996 + 807,001 at all reporting member banks was $21,000,000. United declared. . 
it? i a enti aa — 32,293 — 84,505 States Government deposits increased $128,000,000. De- The dividends announced this week are: 
Ve pesos ia mand deposits credited to domestic banks decreased in Per When Holders 
Be | ‘otal gold ctf. reserves_____ 23,345,699 oa 4,289 + 722,496 i i 
9 etna . +c...  2ere  —- se. eso Bee ot -cemree. : osprey “tee snare Pageble of Rec. 
Si Discounts and advances______ 112,459 — 187,379 — 183;501 Borrowings increased $198,000,000 in New York City Adams-Millis Corp. —-~----~-------______- 50e 11-1 10-14 
hj Industrial loans _.__._------- 896 + 223 — 161 and $59,000,000 in Chicago Amerada Petroleum Corp. (quar.) ~._.-__-- 75¢ 10-31 10-15 
at) U. 8. Govt. se-urities: . 4 i ; : American Asphalt Roof Corp. (quar.) ~~ 25c 10-15 9-30 
rd SS a Ry + 89,700 —2,227,505 A summary of the assets and liabilitie i Extra -_ ESE ets) Se 25c 410-15 9-30 
' s of reporting . rr 
ie Certificates ___- _.... 5,819,400 + 19,500 — 394,569 member banks follows: American Distilling Co. (quar.)_--_-_----_- © 50c 10-27 10-17 
006 adn i wenn 298,100 Diam — 614,500 r American Maize-Producis, common___---~_ 25c 10-15 19-3 
NS ee Gisiad, laidily 7,538,200 ih ten —1,945,103 — (+) or ‘ ub PRBEAT TOG, (GUOR..) ine cnet: teense $1.75 9-30 9-29 
c. (—) Since merican Natura! Gas, Common______--_-- 30¢ ll- 1 10-14 
Total U. S. Govt. securities. 17,961,174 + 109,200 —5,181,677 Sept. 28, Sept. 21, Sept. 29, ‘< 6% preferred (quar.)_..____-~- SF wee, 37ec 11-1 10-14 i 
1949 1949 1948 merican News Co. (bi-monthly) ___------_ 25c 11-15 ll- 4 i 
Total loans and securities__ 18,074,529 — 177,956 —5,365,339 Assets— (in millions of dollars) American Viscose Corp., common____-_ -__ 75c ll- 1 10-17 
4 Due from foreign, banks___ ~~ 35 — 13 iat 14 Loans and Investments—Toial__..... ~.. 66.062 — 401 + 4,157 5% preferred (quar.) _..-.2..22. 224s LS $1.25 11-1 10-17 
it F. R. Notes of other banks... 108,359 — 22,891 — 27,622 [oans—net ---------------_--______..___ 23998 + 471 — go3 Anderson Clayton & Co. (quar.)----------- 75e 10-21 10-14 
i Uneollected items -......---- 2,501,469 + 41,269 + 46014 ‘“oans—gross ----_____-____-____________ 24,308 + 472 — 937 “Atlas Power Co. 4% pfd. (quar.)_----_~- - $1 li- 1 10-20 
Bank premises__....._____-_- 32.785 singh 43 + 476 Commercial, industrial, and agricultural Ault & Wiborg Proprietary, Ltd.— 
z Other assets _..._.-.__.- _-. 109.887 — 16,706 — 85,525 ee ES ES ae 13,384 + 96 — 1,855 52% preference (quar.)_-....__._-.___. t$1.37% 11-1 = 10-14 
: Loans to brokers and dealers for pur- Bates & Innes, Ltd., $1 class A (s-a)_-.-. $50c 11-1 = 10-14 
Bly ihe’, emeee oii 44,426,537 — 104.049 —4,678,023 chasing or carrying: Boston Woven Hose & Rubber (quar.)_-~-_ 50c 11-25 = 11-15 
, U. S. Government obligations.__... 991 + 275 + 399 eg Ea as 1 CR $1.25 11-25 11-15 
s Liabilities— I 677 a + 226 British-American Tobacco, Ltd.— 
in Federal Reserve notes... ae? 4 aan. “ee oan ae i a Aupartens “Gepesit receipts for: ordisiirys.aROpue--20- 7 — $-3° 
’ sits: - . » OUI Aavions.__.... oxen amass ? PRR a ee See, - _ 
48 . gg Re a sree Brockton Gas Light (quar.)__~ «i 10- 3 
Member bank—reserve acct. 16,384,391 I, ie rR ere renee 443 1 49 quar.) ----------..-—. 25c 8=—:10-15 
' . U8. Treasurer—gen. acct. 611,875 — 558,484 — 983,654 pee estate loans_---_-------_________ 4207 — 4 + 246 ——— Oe @& Peeet 2.55. 25c 10-25 =«10- + 
4 Te eesanen . SORTER + 31,371 + 148.792 ao oe aaa + --32------------------ 233 + 46 — 82 ~~ egy gg gene CR casa 10c 10-20 = =10-10 
if as aeoees seam a. | ROR. +, IRWR: LOL ORO. 9 me MeeMMMT Gltiios fecl seas eR TRA perment Oe. lities) eo 
he Total deposit ~ Be hg cee el OT aT Tee 2608 — 792 "466 Cable & Wireless, Ltd.— rp lien 
tee posits ___________ 18,071,490 — 143,553 —3,974,496 bem =~ + 4 A i a 
ye Deferred availability items... 2.170.043 — 45936 — 18,164 aa Ty certificates of indebtedness__ 7,181 — 46 + 3436 ¢ merican deposit receipt for 542% pfd._. 3%c 10-7 91 
hi Other liab., incl. accrued divs. ti oe 47 — 3,211 a eee osane ae Siawiten Gener = wae S (Gae-7 <= Se 11-10 = 9-29 
4 - & dbonds-_-.-- 2 . — + 861 0., — 
Gie : 2 A sc ya Class A (quar.) ___ - - 5 
m Betal liabilities -.---- --- 43,561,418 — 107,659 4,764,464 Reserve with Federal Reserve Banks_____ 12003 + 378 a 2.620 ae (A. M.) & Company (quar.)_________ sa at * 11-10 10-3 
. ash in vault_——_----________1____ Fs i entral Hollywood Buil rite tee ae a z mt 
* Capital Accounts— Balances with domestic banks_._________. 2.043 = ata a a Common _______ ois 7 er ae TS it. 1 
a ps a nee ‘ive ----- 207,020 + 7 + 7,020 Liabilities— Phe energe LNT SME IEDR 256 95c 12-31 12-1 
us ( ““ a TT ‘ialind + 18,522 mtral Kansas Power, 434‘; pfd. (quar.)_ a 9-30 
nS Surplus ‘Section 13b)___-- ‘ 27,543 eke oils nese ee ene eapinalaangatny Galea 46457 + 21 — 203 # #£Centrai Power & Light Co. SF aa a 
‘ Other capital accounts.______ 163,845 4 3,603 + 60,899 U. 8s ae it on ae ‘sees + oan + 376 Pe. preferred (quar.)_.._____ $1 11-1 10-15 
- caetel ~~ ee aoa , + + 970 me Bet O...... O b 10-14 
Total liabilities & cap. accts. 44,426.537  — 104,049  —4,678,023 ‘Bterbank demand deposits: Ra oe ag Rain Gtore ‘Real Beate Trust (quar.)_--—— $e ii. 1 10-20 
----------------------- . -- + 5 & Sub 8 et opis ge ‘ 
Ratio of gold certificate re- pavreign banks ~—--—--------------- a — 6 a en ee C8) ee 
Sote liabilities combined 56.4’ , =, Debits to demand deposit accounts, except TT Set ttible oretereey a 
s co ned__. 4% + 0.1% + 1.3% . » excep 42% convertible preferred ( e 10-15 
Contingent liability on accept- ——_ awn U. S&S. Govt. accounts, Clinton Water Works, 1% pref none ty quar.) re} 10 15 10- 1 
ances purchased for foreign mg week ~ ---~-----.--_____.___ 20,135 Coca-Cola Bottling Co. (N. y) Raat = = 10-13 10- 6 
4 correspondents -......__.-- 3,818 + 127 + 3,044 Coca-Cola Bottling (St. Louis) (quar.)_____ 2 0-20 «© 10-10 
- Commitments to make indus- Colonial Finance Co., 434 % ped aden ce $1 2% i 1 10-21 
EEE 1,947 + 765 — 4,244 R H © * Columbia Gas System. I : : Ee <7 Ape - 20 
. be ’ . . -l: 10-2 
edemption Galls and Sinking Fumd ss (%so0" uch iitnee, EO 
5 AT. ° 2 10-15 
3 Sen + Extra ES Nine meat 5 80c 11 -15 
ee EE 20¢ 11 :1~=« 10-1 
- Gondition Statement of Member Banks Notices Commonwealth Tniermational Corp Q aS 1! 
; : : : = : o., common + “15 10-. 
The condition statement of weekly reporting mem- Below will be found a list of corporate bonds, notes, Coen Eeterred (quat.) --.- nian A $150 10.15 10-3 
ber banks of the Federal Reserve System in leading preferred and common stocks called for redemption, 6% pe age teh ce ee BR ae 9.28 
cities shows the following principal changes for the i™cluding those called under sinking fund provisions. 7% preferred (quar) een OE 8 (9-28 
week ended Sept. 28: An increase of $471,000,000 in — date indicates the redemption or last date for mak- Consolidated Lemeter Go. eee “ 10-31 10-17 
leans, decreases of $792,000,000 in holdings of Treasury ~ tenders, and the page number ‘gives the location in Guletie te tn Gas Co. (s@)__---___. $1 11-15 =—10-15 
bills and $431,000,000 in demand deposits credited to _ current volume (except where indicated) in which Corn Exchange Bank true Oo. (FIL es 
domestic banks, and an increase of $219,000,000 in bor- e details were given in the “Chronicle.” catty So rit eee ae 7c 11-1 10-18 
rowings. own Cork & Seal, Ltd.. (quar.)_________ t50c (11-15 «(10-1 
. - NOTICES OF TENDER Davenport Water. 5% tenes +. ‘ 10-11 
' Commercial, industrial, and agricultural loans in- Company and Issue— Date Page Dayton Rubber Co., pee (PAidacsn “3 1o-25 10-10 
: creased $50,000,000 in New York City, $17,000,000 in the Prk-Lexington Co., Inc— Detroit Gast wUet.) ——--—----—— aes 0G 10-25 HO-1 
: . . . e «10 
7 St. Louis District, and by smaller amounts in most of Republic Sardaoiee Ue coetak hone 1964_------_____ Oct 15 © Detroit Steel Produme, Oo (#uat-) --------- ag 5.30 
* . the other districts; the increase at all reporting member 5 ee cole c,, Nov © — 1302 Discount Corp. of N. ¥. (increased) ___--_- os 10-24 «(10-11 
banks was $95,000,000. Loans to brokers and dealers PART xie Cup Co., common (increased quar.)_.  37%2¢ 12-20 12°” 
IAL REDEMPTION $2.50 class A q 12-10 
for purchasing or carrying United States Government Company and Issue— Date Page Domestic Credit Gun. and ae ag 10-21 
securities increased $278,000,000 in New York City. ap ponte ae S% pidferned (qukle 1 ee tie 110-21 
Other loans” increased $45,000,000. 25-year 3% debentmre ue April 15, 1962._.-_____. Oct 15 1078 Dominion Malting Co., Ltd., common_______ -1 10-8 
Holdi ‘ year 3% debentures, due Oct. 15. 1969 Oct 15 10 5% & Co., Ltd., common ____--. t25c—osdl- 1 3 
oldings of Treasury bills decreased in most of the American Viscose Corp., 5% preferred stock.________-Nov 1 ot saeae preferred (quar.).............._.____ $31.45 11-1 10-§ 
districts; the principal decreases were $465,000,000 in te EO Paper Corp., Lid., 3% % ist mtge. bondsJan 2 oS Porattare Go. (qumr.y 20c (10-15 (10-8 
est 42nd Street, Inc., ist mtge. leasehold bonds..Nov 1 ° mer Corp. (stock dividend) | re: 4% 10-28 10-18 
ic Stop Nut Corp. of America_________ 15c «oidl- 1 10-19 
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a 
nare 
Name of Company 

Share Co. (stock dividend) — 
nectie OS “nate Of Middle South Utilities, 

. lay common stock for each share held. 

Subject to the approval of the SEC...... re 
Electric Ferries, sc as any egy Wi aden 25 
Employers Group Associates (quar.)-----~- ; 
Fxeter & Hampton Electric (quar.) --------- 65¢ 
Exeter Souigan Corp. (quar.)—---—-----—- 26¢ 
Federal Services Finance, common (quar.)- 75¢c 

Peete ee). | ee 

s Departmen Sy . T= 
Federated ‘avertitile preferred (quar.) ~~~ $1.06 % 
Fibreboard Products, 6% prior pfd. quar.) = $1.50 
1500 Walnut Street Corp., $3 pfd. (initial) — 15c 


irs 1 Trust Fund Shares_-_~-~---- 5c 
— ante oo & Electric Light (quar.) _-- 69c 


pet = Shoe Co., class A (extra) _------ 25¢ 

Class B (extra) ------------------------ 12%ec 
Flour Mills of America, Inc.— 

5% convertible preferred (initial quar.) -- 25¢c 
Fort Pitt Brewing Co. (quar.) ------------- 15¢ 

re ar aime tiie a% 
ck dividena ------------------------ 
viconiae Stores Corp. (quar.) -~--~-------- 15¢ 
Freiman (A. J.), Ltd., common (quar.).--. {12 Ya 

4%)‘ preferred (quar.) ---------------~- $$1.12% 
Gamble-Skogmo, Inc., 5% preferred (quar.) 62%ec 
General Public Utilities Corp.— 

Increased quarterly -~--~---------~------ 25¢ 
General Shoe Corp. (quar.) ~---~--~------- 62%ec 
General Tin Investments, Ltd.— 

American certificates (interim )-~~~-~---~- llc 
Gladding, McBean & Co. (quar.)_----_--~~ 50c 
Golden State Co., Ltd., 4% pfd. (quar.)_~-- $1 
Grand Union Co. (quar.) _---.------------- 25c 
Griscom-Russell, 6% preferred (s-a)------- $3 
Guardian Realty Co. of Canada— 

7% preferred (accum.)----~-~-----------. t75¢ 
Hall (Cc. M.) Lamp Co._-~--------~--------- 10c 
Harris (A.) & Company, 54%% pfd. (quar.) $1.37% 
Havana Lithographing, 6% pfd. (quar.)-~-- 37%ec 
Hightstown Rug Co., 5% prior pfd. (quar.) 62%ec 
Horne (Joseph) Company (quar.)_---_---_~ 25c 


Houston Lighting & Power $4 pfd. (quar.)_ $1 


Howe Pien ; PUR: SRG n-ese rece ercnene asso Tec 
Hutchins Investing $7 preferred (accum.) -— 75¢ 
Indiana Associated Telephone Corp..__-__~~ 25c¢ 
Institutional Shares; Ltd.— 

Aviation gfOUDP | .--...25 ~.2---+-+----- a0 25c 

Stock and bond group.--------------~--- 25¢ 
International Power, Ltd.— 

6% vonv; 2nd. preferred (initial).....__~ $3 
International Resistance Co.— 

6% conv. preferred (quar.)_.__~---~~ spl Tlec 
International Utilities Corp. (quar.)..---. 25c 
Jantzen Knitting Mills, Inc., com. (quar.)-- 20c 

Svacks. Me ee etnies be piiitnin ei ay 20% 

5% prelerred: m-. Seuar. )...--.-.-....--.. $1.25 

Preferted: 2B > SGRE: dhe teh a $1.06 % 
Johnson Ranch Royalty (s-a}-- _---~--=-_- 2c 

Extra ..i-so@8eeoeen Te IESG hall aan? SA ORL ee 3c 
Joplin Water Works, 6% pfd. (quar.)_-- ~~ $1.50 
Kahler Qatiic, Ge se eten te pocneennence 30c 
Kennedy’s, Inc., common (quar,)__---~~....-- 30c 

$1.28 DESTORIG CHO res eo oo -- es 31%c 
Keystone Custodian Fund, Series B-2____~__ 56c 

Series Eel stheiastamnbeess 44464540 5~~ 29c 
Kokomo Water Works, 6% pfd. (quar.)__-~ $1.50 
Kress (S. H.) & Company (quar.)_-------- 50c 
La Plante-Choate Mfg. Co., 5% pfd. (quar.) 31%ac 
Lake Superior & Ishpeming RR. Co.__----~-- 25c 
Landis MaCBRRiO Gi ces dice deenm lc euy. acide 25c 
Lefcourt TAG iieesctin side ccmerwee eee 25c 
Loblaw Groceterias, Inc. (quar.)__-___----- 20¢ 
Lock Joint Pipe Co., common-_-_--__---~-.-.. $4 

COmITIONR: -. cdecotetellbeseessence<t te een $4 

COOMRTROC OR, cig cater aatRatttctteatalteracatsenrioude $5 

8% preferred. GBR on onde misidc mace $1 
Loomis-Sayles Mutual Fund, Inc. (quar.)-~- 50c 

Extra sites till tial Ada otic de Wied Sica +> attain viata th hilben 10c 
Loomis-Sayles Second Fund, Inc. (quar.)--~-~ 25c 

Extra. s5..-85.800 a tA IC aN NPE 5c 
Mailman Corporation, Ltd., 5% pfd. (quar.) $$1.25 
May Department Stores Co., com. (quar.)_- 75c 

$3.75. DESI EED SRR ieee eeceee== 93%c 

$3.75 preferred (1947 series) (quar.)_.-.- 93%c 

$3.40 pregerred - (@UAr.) .....---- J... 85c 
Maytag Company, $6 1st preferred (quar.)__ $1.50 

$3 preference (quar.}.......--.......-.. 75c 
McCabe Grain Co., Ltd., class B (quar.)---~- $10¢ 
Mercantile Stores Co. (quar.)--------. ~~ 25c 
Meyercord Company (quar. )...____-----_--- 20c 
Michigan Bakeries (quar.) _..------------- lle 
Michigan Seamless Tube Co.___.--______--- 10c 
Mid-West Abrasive Co. .............-..... 5c 
Miller & Rhoads, 444% preferred (quar.)_._ $1.06 


Miles Shoes, Ine., common (increased quar.) 25c 
Stock dividend (subject to approval of 


stockholders at meeting om Oct. 24)._- 50% 
4%% preferred. (quar.) ..............._- $1.18% 
Monongehela Power Co., $4.40 pfd. (quar.)_ $1.10 
4.80% preferred B (quar.)_---___-_-- erentpes $1.20 
Monongahela Valley Water, 7% pfd. (quar.) $1.75 
Moody’s Investors Service— 
$3 partic. preferred (quar.)_--.__------. 75¢ 


Morris Plan Corp of America, common-_.-__ 5c 


$2.25 . preferred .(quar.)_.._....-_--__--_- 56Yac 
Nanaimo-Duncan Utilities, Ltd. (s-a)__---_ $25c 
Nathan Straus-Duparquet (quar.)_--.--_- 25c 
National City Bank (N. Y.)-------------- 20c 


National Hosiery Mills, Ltd.— 

Clase. 7h SID Bo ree newencces +40c 
National Stamping Co. (quar.)...-----.---- 5c 
Naugatuck Water Co. (s-a)_....-------_-- 75¢ 


New England Fund, certificates (quar.) -_—— 15¢ 
New York Merchandise Co., Inc. (quar.) _-. 20c 
New York State Electric & Gas (quar.) _...- 85c 
Niagara Hudson Power Corp.— 

5‘* lst preferred (quar.)_....---------- $1.25 
‘> 2nd preferred. series A (quar.).-.-~-- $1.25 
_>‘e 2nd preferred series B (quar.) _-.._-- $1.25 
Northwest Engineering (quar.).__..-..---- 50c 
Extia. ; 57m ce 50c 
Nunn-Bush Shoe Co., common (quar.)_____- 20c 
5% preferred (quar.).............--__. $1.25 
Oklahoma Gas & Electric Co..--_--_----- 60c 
Okonite Company (quar.)_______-__-_--___ $1 
Oliver United Filters, class A (quar.)—..---~ 50c 
Class Fr eat ee ee) 50c 
Outlet Guam re $1.25 
Seer safe, AL, ale A alee ea 10c 
acific Finance Corp. of California (Del.)— 

2 FDS otc pet ncia none seg $1.25 
“.. ‘ Sinking fund series (quar.) _....-.--- $1.25 
acitie Public Service Co.— 
Pin t:30 lst preferred (quar.)_---.-------- 32%ec 
acker Corporation gy rn aS a 50c 
*n American Petroleum & Transport Co.— 
Pp 4% pesferred~ (ea) _- 2. =. ---- 50c 
*nnsylvania Electric Co. — 

pk. preterrea~ © (quar.) ...........~.. 92%ec 
P ‘40% preferred B (quar.)______-----___ $1.10 
Phin) vania Sg eae ea 25¢ 
Prevee vones Corp., 5% pfd. (quar.)--.---- $1.25 
Pro matic Scale, 7% preferred (quar.)--. 17%¢ 
ee Gs TP RN a 25¢ 
eed Sound Power Light Co. (quar.)—._- 20c 
~ a oe Concrete Pile, $3 pfd. (quar.__- 15¢ 
Tia OP Brewing, class A (quar.)_-_---._- 12%¢ 

“68 © Cpa ae he 12¥ec 





When Holders 
Payaole uj nec. 


11-30 
10- 3 
10-17 
10- 3 
10-18 
9-30 
9-30 
10-21 
10-21 
10-15 
10- 7 
9-3 
10- 3 
10-14 
10-14 


10- 1 
10-14 
10-14 
10-14 
10-14 
10-15 
10-15 
10-18 


10-14 
10-18 


Per 
Name of Company . Skare 
Republic Natura! Gas (s-a) _--------~----- 50c 
ee: Seale PANTO. a cen ece—ae 10c 
Riverside Cement, $5 preferred (quar.) —~-- $1.25 
Rockland Light & Power____-------------- 15c 
Roper (George D.) Corp. (resumed) _-_-_---- 10c 
Royal Dutch Co. (N. Y. Shares) (interim) —- 94%ec 
S. & W. Fine Foods, Inc.— 

4% convertible preferred (quar.) _..----- 50c 
Sanger Brothers, Inc. (quar.) ~~~ -----~ 25c 
Sargent & Company (quar.) ~~ .---- 25c 
Sheraton Corp. of America (quar.)-_------- 10c 
Shirriff's, Ltd., 5% pfd. (quar.)---.------- ¢25c 
Smith (J. Hungerford) Company (quar.) __- 50c 
South Pittsburgh Water, 442% pfd. (quar.) $1.12% 
Southern Fire & Casualty (quar.)_-__~- ~~ 10c 
Spiegel, Inc., $4.50 conv. pfd. (quar.)_-_--_ $1.12% 
Springfield Gas Light (Mass.) --.----~---~- 40c 
Sunset Oil, $3.60 pfd. (accum.)_ -__- ~~~ 90c 
Sunshine Biscuits, Inc. (increased) ___---- $1.25 
Traders Building Association (quar.)_----~ 25c 
Tung-Sol Lamp Works, Inc., 80c pref. (quar.) 20c 
Watted Chemicals, Imc.............4..--s. 40c 
United Corporations, Ltd., class A (quar.) ~~ t37c 

trail t25c 
United Merchants & Manufacturers, Inc.— 

mea ae SE RE eR RRS» 25c 
United Transit Co., 5% preferred (quar.)—_— 62%ec 
Vulcan Corp., $4.50 preferred (accum.)-_- ~~~ $2 
| EE a ee ee ee eee 50c 
Wilbur-Suchard-Chocolate Co.— 

Sp. OE CUD i Si cect cin iiienien $1.25 
Yale & Towne Manufacturing_____.___---_- 25c 


10-18 
10-10 
12-12 
1l- 7 
10- 5 


9-30 
ll- 4 
9-30 
9-20 
10-24 
10-15 
10-17 
10-10 
10- 3 


10-31 
10-31 


9-30 


10-14 
11-14* 
10-15 
10-15 
11-25 
10-25 
10-20 
10-20 
l1l- 1 
9-10 
10-10 
9-30 
9-30 
9-30 
10-11 
11-10 
10-15 
10- 3 
1l- 5 
10-11 
11-11 
10-21 
11-19 
12-21 
12-23 
9-29 
9-29 
9-29 
9-29 
10-14 
1115 
11-15 
11-15 
11-15 
10-14 
10-14 
10-15 
11-23 
10-20 
10- 5 
10- 5 
11-18 
10-20 
10-31 


-25 
20 
10-17 
10-17 
10- 1 


li- 1 
10-18 
10-18 
10- 1 
10-14 
10-14 


12- 2 
10- 7 
10-15 
10-20 
10-20 
10-20 


10-14 
10-14 
10-14 
10-14 
10-14 
10-15 
10-15 
10-14 
10-15 
10-12 
10-12 
10-20 
10- 1 


10-15 
10-15 


10-14 
10- 5 


10-20 


11- 1 
ll- 1 
10- 7 
10-20 
9-20 
10- 1 
10-14 
10- 2 
10- 1 


When Holders 
Payaole oj «ec. 


10-25 
10-20 
ll- 1 
ll- 1 
10-18 


10-31 
10-15 
10-15 
ll- 1 
ll- 1 
10-15 
10-15 
10-15 
12-15 
10-15 
10-10 
ll- 1 
10-15 
li- 1 
10-27 
11-15 
11-30 


12-13 
ll- 1 
10-15 
10-15 


ll- 1 
10- 1 


10-15 
10- 5 
10-15 
10-11 
10- 7 
10- 7 


10-14 
10- 5 
10- 5 
10-14 
10-14 
10- 7 
10- 1 
9-30 
12- 1 
10- 3 
$-30 
10-17 
10- 7 
10-17 
10-17 
10-15 
10-31 


12- 1 
10-14 

9-30 
10- 1 


10-20 
9- 9 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 























Per 
Name of Company Share 
POS Rg SR aa EL ee Ea 25c 
aeeenem @& Gases, Ws..............ecos $1.25 
graph-Multigraph Corp. (quar.)-- 9 
a asi aaa c 
EL, IEE IR icitccres c.citbartom comma nenich qc 
Affiliated Gas Equipment, CERES ce a 15c 
Agnew Surpass Shoe Stores__.....-------. t15c 
Air Reduction Co., Inc. (quar.) _-------~--- 25c 
GEE: Us 5 Ono rn hein hones 50c , 
All Penn Oil & Gas (quar.)__-------__---- 3c 
Allied Stores Corp., common (quar.) —..-- a 15c 
Aluminum Co. of Canada, Ltd.— 

GS BOGnentee. (ROOF. ) cnn on cnmensne in t25c¢ 
American Aggregates, common-_-___-_-__---- $1 
American Alliance Insurance Co. (N. Y.)— 

IE isin! od meskes dinbemiienenee 25c¢ 
American Bemberg, 4’2% preferred A___- $1.30 
American Book Co. (quar.)_.-.-----~---~-- $1 

I a roratentecneiiel $1 
American Bosch Corp., common__....---~-- 25c 

OH preserved. (Guer.) «oc nsewnncinniesss $1.25 
American Can co: (quar.) _......-.-...«... 75¢ 
American Fidelity & Casualty Co. (quar.) 15c 
American Fidelity Co. (Vermont) (quar.)-- 15¢ 
American General Corp., com. (irreg.)~~-~- 10c 

| i 8 aE anne a 10c 
American Home Products Corp. (monthly) — 10c 
American-Marieita Co., common (quar.)-—-- 25¢ 

e%. prefered: (4-0) ....................- gee $2.50 
American Machine & Foundry Co.— 

S30% pretemen (quar.) .........--<«64 97%ec 
American Metal Co., 4¥%2% preferred (quar.) $1.12% 
American National Fire Ins. Co. (quar.)--~ 10c 
American. Phenolic Corp.................-. 10c 
American Smelting & Refining Co., common 75¢ 

7% ist preferred (quar.)_----~-~- nets appa elianeaie $1.75 
American Telephone Co. (Kansas)— 

ge | RF RR SS a $1.25 
American Telephone & Telegraph Co. (quar.) $2.25 
American Thermos Bottle (quar.) _..-_-.--. 25c 
American Vitrified Products Co., common__ 25c 

i TOD 6. te teen enheewnoenttls 25c 
American Woolen Co., 7% pfd. (quar.)—-.-- $1.75 
american Zinc, Lead & Smelting 

$5 prior preferred (quar.) « $1.25 
Amaconda Wire & Cable Co._----. ~_------ 50c 
Anchor Hocking Glass Corp._-.-~...--~------ 50c 
Anchor Post Products, 

6% preferred (quar.) $1.50 

6% preferred (quar.)_..~- $1.50 
Angerman Company -___....~-.--__---.~-... 15c 
Anglo-Canadian Telephone Co.— 

4%% preferred (quar.)_........----.-. t56%c 
Appalachian Electric Power— 

450% preferred (quar.) __-.--.--~--.--. $1.12% 

4%% preferred (quar.)-..-------~---+--- $1.12% 
Arcade Cotton Mills Co., common (quar.)_. $1 

6% preferred (s-a) $3 
Argus Corp., Lid., common... ~---~---------- 15c 

4%% convertible preferred (quar.) ~~~. $1.12%2 
Armco Steel Corp., 44%2% conv. pfd. (quar.) §1.12% 
Aro Equipment Corp. (irreg.) _...----~---- . 20¢ 
Associated Electrical Industries, Ltd.— 

Ordinary registered (interim) .....--~~. a5% 
Associated Telephone Co., Ltd.— 

44%2% preferred (quar.).--------~- ------ $22%c 

§% preferred (quar.) ~....------------~.. +25c 
Atchison, Topeka & Santa Fe Ry. Co.— 

Quarterly ..............~-----..++--+-+- $1.50 

) a Ss ee $2 
Atlantic City Electric, common (quar.)-—-~-~- 30c 

4% preferred (quar.)--..---~-+-------- $1 

4% 2nd preferred (initial quar.) _--~---- $1 

4.35% preferred (initial quar.) .-.--.---- $1.08% 
Atlantic Gulf & West Indies S. S. Lines— 

5% preferred (quar.) ------------------ $1.25 
Atlantic Refining Co. 

4% preferred A (quar.) _-.---------~--- — $1 

3.715% preferred B.-..._..--..--------~- 93%c 
Atlas Plywood Corp..._.----------~------- 37%ec 
Austin, Nichols & Co., Inc.— 

$1.20 convertible preferred (quar.)_---- 30c 
Aveo Manufacturing Corp.— 

$2.25 convertible preferred (quar.) ------- 56 Yac 
Avondale Mills, 

Common (monthly) -- — 4c 

Common (monthly) ~.--~---------------. 4c 

@Gemmon (monthly) ~----~------------- — 4c 

GCemmon (monthly) -...-.-----------~--- 4c 

®emmon (monthly) —.~.----~-~-~--------. 4c 

@ommon (monthly) ~.------------------ 4c 

Common (monthly) ~~. ..-----~.---------- 4c 

$4.50 preferred (quar.)- omwees $1.12 

$4.50 preferred (quar.)-------------~-- -_ $1.12 
Ayshire Collieries Corp. (quar.)-..-.------ 25c 
Baldwin Co., 6% preferred (quar.)...----. $1.50 
Baldwin Locomotive Works (quar.)-------- 25c 
Baldwin Rubber Company (quar.)-.-~..---- 15¢ 

ee. asta ai ineniiueen as Girma ne nenpeneas 10c 
Baltimore Porcelain Steel Corp.— 

71% preferred (quar.) 8%c 
Bangor Hydro-Electric Co. common (quar.) 40c 
Bankers Trust Co. (N. Y¥.) (quar.)_-------. 45c 
Bartgis Brothers Co. (quar.) -------------- 5¢ 
Bathurst Power Co., Ltd., class A (quar.)--. 137%e 

TORBTS 6 ein dé chic cree pi hie ni sbiddwn 4 t12%ec 
Baystate Corporation (quar.)~.-.---------- 40c 


When Holders 
Payable of Rec. 


11-15 
10-25 
10-10 
10-10 
10-20 
11-1 
12- 1 
10-25 
10-21 
10-15 
10-20 


12- 1 
10-22 


10-14 
10-14 
1l- 1 
ll- 1 
10-17 
11-30 
11-15 
10-10 
10-15 
10-10 
1-10-50 
1l- 1 
ll- 1 
1l- 1 


10-15 
12- 1 
10-14 
10-28 
11-30 
10-31 


10-15 
10-15 
1l- 1 
10-27 
10-27 
10-14 


11-1 
10-25 
10-15 


ll- 1 
1-31-50 
10-10 


ll- 1 


ll- 1 
ll- 1 
12-23 
12-23 
12- 1 
12 1 
10 15 
10-25 


10-19 


1l- 1 
ll- 1 


12- 1 
12- 1 
10-15 
ll- 1 
1l- 1 
ll- 1 


10-17 


1l- 
1l1- 
1l- 


1l- 
1l- 


1l- 
12- 
1-1-50 
2-1-50 
3-1-50 
4-1-50 
5-1-50 
ll- 1 
2-1-50 
10-10 
10-15 
10-31 
10-26 
10-26 


“es - Fe eee 


1-2-50 
10-20 
10-15 
10-14 
12-1 
12- 1 
1l- 1 


10-26 
10-15 
9-15 
9-15 
10- 5 
10-14 
10-3) 
10- 8 
9-21 
10 10 
9-15 


1l- 2 
10- 8 
§-20 
10-21 
10-21 
10- 3 
11-15 
10-20* 
9-30 
10- 1 
8-19 
11-10 
10-14* 
10-20 
10-20 


9-30 
11-21 
9-20 
10-14* 
1l- 4 
10- 7 


9-30 
9-15 
10-20 
10-13 
10-13 
9-30 


10- 6 
10-14 
10- 7 


10-22 
1-21 
9-30 


10-11 


10-11 
10-11 
12-19 
12-19 
10-31 
10-31 

9-15 
10-14 


9-19 


10-15 
10-15 


10-28 
10-28 

9-23 
10-18 
10- 8 
10- 8 


10- 7 


10- 5 
10- 5 
10-17 


10-20 
10-14 


10-15 
11-15 
12-15 
1-15 
2-15 
3-15 
4-15 
10-15 
1-15 
9-23 
9-30 
10- 7 
10-14 
10-14 


12-138 
10- 1 
9-14 
9-30 
ll- 3 
11-.3 
10-15 











Per 

Name of Company Share 
Beaux-Arts Apartments, $3 prior pfd. (quar.) 75¢ 
$6 ist preferred (quar.)_..______--__-___ $1.50 
Belmont iron Works (quar.).. —.-~------ 50c 
aii eesintincin en ihdinetbiipiedhhaia aha whiny abe alate $1 
Bell Telephone Co. of Canada (quar.)__.-~ +50c 
Benrus Watch Co., Inc. (quar.)-__----.--_- 20c 
Benson & Hedges, $2 cenv. pref. (quar.)_- 50c 
Berland Shoe Stores, Inc. (quar.)—---__-_-- 40c 
Best Foods, Inc. (quar.)___-.--.._____--__ 50c 
Biltmore Hats, Ltd., common-_____-______--_ 310c 

I Eis cw aecies ewsi enmitred t25c 
Birdsboro Steel Foundry & Machine Co._-__-- 15c 
Biauner’s (Philadelphia), common (quar.)- 25c 

TO © i ic ii cena mariah bed line 25¢ 
$3 preferred: (quear.) ......—......-._. 75c 
Biles (i Fr.) COs. (MSP ice cw sents. 25c 
Bloomingdale Brothers, Inc.__---~-- hareeth tain abo 70c 
Blue Ribpon Corp., Ltd., 5% pfd. (quar.)_. {f62%c 
Bon Ami Co., class B (reduced)_-----.-_-. 25c 
oe Se eee en $1 
Borg (George W.) Corporation (quar.) ~~~ 25c 
Boston Edison Co. (quar.)_...-----.----- - 10c 
Boston Personal Property Trust (quar.)—--_ 20c 
Bralorne Mines, Ltd.................--.... t10c 
Brantford Cordage, Ltd., common______---~ t12%c 
$1.30 preferréd (quar.)_..........-...... t32%ec 
Bridgeport Hydraulic Co. (quar.)_..__-_--- 40c 
Be SR FR Ree ers $25c 
Bristol-Myers Co., 3%% pid. (quar.)_-- ~~. 93%c 
British Columbia Power, Ltd., class A (quar.) ~40c 
British Columbia Power & Paper— 

7% preferred (accum.) _.-..---~.....-_-. $19.25 
British Columbia Pulp & Paper Co., Ltd.— 

fe 8 Se ner $$19.25 
British Columbia Telephone Co.— 

6% 2nd preferred (quar.)_.--__----__--_. +$1.50 
Brockway Motor Co., Inc.__..~~.---------- 50c 
Bronx County Trust Co._____---___--__-___ $1 
Brown Shoe Co., $3.60 preferred (quar.) ~~~ 90c 
ph 5 RT RN noel ta 20c 
Budget Finance Plan, Irc., class A (quar.)— 10c 

SO = Sita Aodaicetidisnits- tekeneinipag la ce ted Marthe teense 5c 

Se Be SN ahi a oc haere 3%ec 

ee RE IEE RA J Sipe Sli geh in ok RO l‘ec 

6% convertible preferred (quar.)__...-.~~ 15c 
Bullock’s, Inc. (Los Angeles) —- 

4% préferred (quar.) --..----..--- ~~. $1 
Burlington Mills Corp., common (quar.)____ 37%ec 

342% preferred (quar.) _---------------- 87T4ac 

34%2% 2nd preferred (quar.)_. -.-.----_ 8T%ec 

4%. peererree ‘tever.) =... $1 
Burns & Co. Ltd.— 

Class A pref. (participating) _........... %30¢ 

Class B (quar.) aaeds - 130¢ 

' Byers (A. M.) Co., 7% pfd. (quar.)_..-_. $1.75 
Caldwell Linen Mills, Ltd., common_____-__- $20c 
$1.50 Ist preferred (quar.) _......__---_ t37c 
80c 2nd participating preferred (quar.)_ t20c 
Calgary & Edmonton Corp., Ltd. (s-a)_.---. t5c 
California Oregon Power, common (quar.)-—~ 40c 

BF SRI i $1.50 

ee TD wrest esenenen $1.75 

Se eee emeee. J $1.17% 
California Packing Corp., common (quar.)- 62%c 

5 eae eae 62%ec 
California Portland Cement Co. (quar.)____ $1.80 
Camden Fire Insurance Assn. (s-a)_.___-__ 50c 
Canada Iron Foundries, Ltd., common______ 440c 

6% non-cumulative preferred (s-a)_._.--~ t30c 
Canada Northern Power Ccrp., Ltd. (quar.) t15c 
Canada Steamship Lines, Ltd. (s-a)_..---- 150c 
Canadian Bakeries, Ltd. (extra) _....._-_-~ $20c 
Canadian Bronze, Ltd., common__________-~- t31c 

dt ce Lf 1$1.25 
Canadian Dredge & Dock, Ltd. (quar.)_---- $25c 

| AIRRESES GE ry CR RST OR eS So 2, $25c 
Canadian-Fairbanks-Morse Co., Ltd.— 

SI BOOGIE St | ietccmmnnnnniae $$1.50 
Canadian General Investments, Ltd. (quar.) t20c 
Canadian Industries, Ltd., common (quar.) %17%c 

Tie. PRUerr ee, SE Pits a cen | 
Canadian Investors Corp. (quar.) _.----~- 110c 
Canadian Motor Lamp Co., Ltd. (quar.) —-. t15¢e 
Canadian Oil Companies (quar.) ........-__ $20c 
Canadian Refractories, Ltd.— 

4%%.. preterred. GOGO. Jc sn nnseco-sn~.. 1$1.12% 
Capwell, Sullivan & Furth, 6% pfd. (quar.) 3TYec 
Carolina, Clinchfield & Ohio Ry. (quar.)___ $1.25 
Carolina Power & Light Co., common____-__~ 50c 
Carpenter Paper Co., 4% pfd. (quar.)__--~ $1 
Carrier Corp., 4% preferred (quar.)........ 50c 
Caterpillar Tractor Co., common___._______ 50c 

4.20% preferred (quar.)...........__..__ $1.05 
Celotex Corporation, common (quar.)__..._ 25c 

MM 8 Ae tis 5 SLO O 25c 
Centlivre Brewing Corp..__........--.._.__ 19¢ 
Central Aguirre Sugar. Oo._........... .. 37%ec 
Central Coal & Coke Corp.....- ...-.-.-. 50c 
Central Hudson Gas & Electric Corp., com. 13¢c 
Central Ohio Light & Power, com. (quar.)-~ 40c 

SEG NR, tpl nate PRA AE Aa E eS of 5ce 

SD eR OTT OE: AQUBE Ponine cn ccceccantan 90c 
Central Paper Co. (stock dividend) _....___ 5% 
Certain-Teed Products Corp., com. (quar.)— 15¢ 
Chase National Bank (N. Y.) (quar.)_--~. 40c 
OCleeere, .. 156.  (GUA8.) sees enn. cetinnvn 5c 
Ie rE I ns res cs cits en deters itenenittias 12c 
Chesapeake & Ohio Ry., 

3%% conv. preferred (quar.)_.---._--... 87%ec 
Chicago Corporation (quar.)_.....-----.--- 15e¢ 
Chicago Molded Products_____.._..-.--.... 10c 
Chickasha Cotton Oil (quar.)_.--..------.. 2he 
Cincinnati Gas & Electric Co._......_----. 35¢ 
Circle Bar Knitting, Ltd., class A (s-a)-—-- +50c 
City Stores Co., common (quar.)____.-.---- 30c 

RG Bar NN a etincilinnaigsascses = cnints ines ntnaon degen 30c 
City Title Insurance Co. (N. Y.) (quar.)— 15¢ 
Clary Multiplier Corp. (stock dividend). ~~ 4% 
Cleveland, Cincinnati & St. Louis Ry.— 

Be” BeSeeeG, BIBES,) occu we -cnonncennnes $1.25 
Cleveland Electric Illuminating Co., com... 55c 

94.56. pecrerrec- (quear.) ................. $1.12% 
0 pS ae ieters ange stra $a 
Club Aluminum Products (reduced) _.....-.~ 10c 
Coast Breweries, Ltd. (quar.) _......._---- 6c 
Cockshutt Plow Co., Ltd. (quar.)_....---- t20c 
Colonial Mills, Inc. (quar.)........-...-. 25c 
Columbia Pictures Corp. (resumed) —.._.._-~- 50c 
Columbus & Southern Ohio Electric Co... 35c 
Combined Enterprises, Ltd., 5% pfd. (quar.) +$1.25 
Combustion Engineering-Superheater, Inc.— 

Ie os sented Rice cons nent aligtigemitiandnay 50c 
Cemamnomnse: Sete, 00... .. iene nn ndicn 20c 
Commonwealth Edison Co. (increased quar.) 40c 
Concord Gas Co., 7% preferred (accum.) __. 15c 
Connecticut Light & Power, $2 pfd. (quar.)-— 50c 

3 ALE ELS 55c 

91.90. preferred - dquar.) _......--........ 47%ec 
Consolidated Car Heating (quar.)_..._. ~~~ $1 
Consolidated Edison Co. (N. Y.)— 

$5 preferred (quar.) puinenee $1.25 
Consolidated Royalties, Inc.— 

Patricipating preferred (quar.).......~~- 15c 
Consolidated Royalty Oil, common (s-a)--- 8c 
Consolidated Textile Co., Inc. (quar.)-.~~-- 20c 
Continental Car-Na-Var Oerp.____--_--~«-- 5c 
Continental Gin Co., 4% preferred___--- $1.13 
Continental Insurance Co. (N. Y.) (quar.)— 50c 
Continental Motors Corp.___..--~~~~-~-~~--- 10c 


(1435) 47 
When Holdere 
Payable of Ree. 
ll- 1 10-20 
ll- 1 10-20 
1l- 1 10-14 
ll- 1 10-14 
10-15 9-15 
ll- 1 10-14 
1l- 1 10-2@ 
10-31 10-22 
10-28 10-7 
10-15 9-30 
10-15 9-30 
10-13 10-3 
11-15 11-1 
11-15 1ll-1 
11-15 tl1-12 
1l- 1 10-82 
10-25 10-15 
1l- 1 10-20 
10-31 10-314 
10-31 10-24 
10-16 9-24 
1l- 1 10-230 
10-21 9-30 
10-15 9-23 
10-15 9-20 
10-15 9-20 
10-15 9-30 
10-15 9-30 
10-15 10-1 
10-15 9-30 
1l- 1 10-35 
1l- 1 10-25 
1l- 1 10-87 
1l- 2 10-20 
10-14 9-30 
10-31 10-34 
10-17 10-7 
10-15 9-28 
10-15 9-28 
10-15 9-28 
10-15 9 
10-15 9 
1l- 1 10-33 
12-1 1l-8 
12-1. 11-3 
12-1. Nie B 
12-1 1i-1 
10-28 10- ¥ 
10-28 10-9 
1l- 1 10-84 
ll- 1 10-34 
lIl- 1 10-84 
1l- 1 10-84 
10-15 9- 
10-20 9 
10-15 9-30 
10-15 9-30 
10-15 9- 
11-15 1058 
11-15 10-31 
10-25 10-34 
ll- 1 10-80 
l1l- 1 10-35 
lic 1 100% 
10-25 9-20 
10-15 9-23 
11-15 10-82 
ll- 1 10-26 
1l- 1 10-10 
11-2 10-6 
2-2-50 1-¢ 
10-15 9-30 
10-15 9-30 
10-31 9-30 
10-15 9-35 
ll- 1 10-32 
12-15 11-85 
11-15 10-85 
10-15 9-28 
12-1 11-35 
10-20 10-48 
1l- 1 - 
1l- 1 +e 4 
10-15 9-30 
11-10 10-20 
11-10 10-28 
10-31 10-7 
10-31 10-7 
10-14 10-1 
10-15 9-30 
1l- 1 10-15 
ll- 1 10-10 
10-15 10-1 
10-15 10-1 
12-1. 1148 
10-31 10-85 
10-15 9- 8 
1l- 1 10-6 
10-15 10-1 
10-15 9-30 
ll-1 10-7 
ll- 1 10-80 
10-22 9-19 
10-14 9- & 
11-15 10-87 
10-15 9-30 
ll-1 10-6 
ll- 1 10-6 
10-20 10-15 
12-31 12-15 
10-31 10-5 
11-15 10-28 
1-1-50 12-9 
10-11 9-23 
ll- 1 10-20 
1l- 1 9-30 
12-1 Ille& 
10-27 10-13 
10-14 9-30 
10-10 9-26 
10-15 9-26 
10-31 10-17 
10-18 10-4 
ll- 1 10-38 
11-15 10-30 
ll- 1 10-58 
ll- 1 10-5 
ll- 1 10-& 
10-15 9-30 
ll-1 10-7 
10-15 9-30 
10-25 10-10 
10-13 9-30 
10-15 10-1 
1-3-5 12-25 
10-15 9-30 
10-26 10-92 
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. Per When Holders Per When Holders Per When Hota ) me 
: Name oj Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Cempany Share Payabie of Re “‘- 
Container Corporation of America, common- Te 11-21 11-4 General Steel Wares, Ltd., common_-_-_----- t20¢ «11-15 = 10-18 Longines-Wittnauer Watch. Co. (quar.)----- 15e = 10-18 19. - 
4% preferred (quar.) _-------~-----~---~ $l 12-1 11-21 a i SR RE PTS $20c (11-15 10-18 Lorain Coal & Dock - 4 ot 
Corn Produets Refining Co., common (quar.) 90¢ 10-25 10-7 S% prefetred (quar.)_....-..---- ------ $$1.25 11-1 10-6 5% preferred (quar.) ---- 3% 1-1-50 >, Pa 
1% preferred (quar.)-—~---------------~ $1.75 10-15 10-7 Gerrard (S. A.) Co., 5% preferred (s-a)---- 25¢ 11-30 11-25 6% preferred (qust.) G2%e 41-59 1720 : 
Cornell-Dubilier Electric Corp.— Gillette Safety Razor, common (quar.)---. 62%c 10-24 10-1 Louisiana pe | . a = OK — -)--- $1.50 11-1 10-19 Pa 
$5.25 preferred A (quar.) - $1.31% 10-15 9-23 $6 preference (quar. )..........-..-..-— $1.25 11-1 10-1 Louisville Gas ectr . ¥— Pa 
County Trust Co. of White Plains (quar.)__ 37%c 10-15 9-15 Gimbel Brothers, Inc., common (quar.)_---~ 25c 10-25 10-10 Common (quar.) -—-------------------— at 45c 10-15 Pa 
; Creamery Package Mfg. Co. (quar.)------- 30c =: 10-10 9-30 $4.50 preferred (quar.) _.._.___________--- $1.12% 10-25 10-10 5% preferred (quar.) ---.-----—--------- $1.25 10-15 on Pa 
| Crum & Forster, common (quar.) _--------- = ioe a oo = | = Ltd., common (quar.)-—-- _ ee sg oe Pages , oe cg ag an oe 10-15 = o 
; preferred (quar.) _---------------- x “ Gooda ubber a > ee ee ere “ e wenste Nt 25 ne aimaiiaas 11-1 
j Cuban-American Sugar Co. (irreg.) _------ 25c 1-3-50 12-19 Goodyear Tire & Rubber, common (quar. )-~ $1 12-15 11-15 Lowney (W. M.) Co., Ltd. SR eticron seen 225c is ote Pa 
: Cuan Atsastic Sugar Co.— nek tote tas $5 ar sg ay TS ETE, DONE IM $1.25 12-15 11-15 ay te Ya raat oe aa -74 91.08% —_ ~ 
. prefer SONRT. ) a tie ‘ -3- - Goodyear Tire & Rubber Co. of Canada— v2 preter te - 1l- 1 a 
Cudany Packing, 4% % y, Cc 10-14 
pfd. (quar.) .------- $1.12% 10-15 10-3 4% preference (quar.)_-------~- Sedaig t50c 4010-31 = «10-10 MacAndrews & Forbes Co., common_____- 50c 10-} Pa 
' Culver Corporation (s-a) --------------- — Wc 11-15 «11-5 Gotham Hosiery Co., Inc. (reduced)__-----~ 25c 11-1 10-14 6% preferred (quar.) --~--------------~- $1.50 cae — Pa 
Ps Cunni Drug Stores, Inc. (quar.)---- 25c 6410-20 8 10- 5 Grafton & Company, Ltd., class A (quar.) t25e 12-15 11-25 Macassa Mines, Ltd. (resumed) -------~--~- $3e 12-15 nae Pa 
Lay” Corporation, commoun__--~~---------- Pm at _ 4 epg ae Stores, common (quar.).  . 25¢ 10-20 pg MacKinnie Oil & Drilling, common-_---__-- 15c 10-14 .. | 
4% preferred A (quar.)_.-----------~-- - $2.25 preferred (quar.) _..........---~-- 56%c 11-15 - Common ---------------—--------------- 10c 4- " Pe 
Davidson Brothers, Inc._~----------~----- 10c 10-25 10-11  #§Great American Insurance Co. (quar.)-~~-- 30¢ 10-14 920 Macy (R. H.) Co., 4%% pid A (quar.)_---- $1.06% 1s eh. Pe 
— as xed Co., Ltd., class A (quar.)--~- pre = : = : = =. i) Ge Be.- (euag.) 22... 50c li-1 10-15 Mading eee Sten pee RT (quar.) ---_- 5 20¢ 310-15 5 ™ | 
‘2S c - - riesedieck Western Brewery Co.— 55c_ prefer quar.) ~-----------~------- _ 33%e 10-15 - } 
Te Viltees-00:_..2—- —______. - --------— 12%c 10-20 10-10 5% convertible preferred (quar.)_--._--- 37%c 11-1 10-17 Maltine Company, common_-_-------------- 25e 11- oe 
Delaware Power & Light Co. (quar.)__----- 30¢ 10-31 10-3 Griess-Pfleger Tanning Co. (quar.)_--_--- 50c 11-1 10-15 Stock @ividemd —.~-.--~-=-=+--+--~«+-.-.. 25% cas - 2 | 
Deinite Mines, Ltd. (resumed) ---. -------- t2e 11-30 9-30 Gulf, Mobile & Ohio RR, $5 pid. (quar.)-. $1.25 12-28 12-8 4% % conv. preferred (quar.)----------. $1.06% 1015 1o}4 
4 = ated Union = Yard Co. (quar.)----- prey ae ey $5 preferred (quar.)__.-__- i $1.25 3-30-50 3-10 Manhattan Bond Fund-_------------------ 8e 10-15 ie Pe 
reit Edison Co._._--------------------- om * $5 preferred (quar.) 1.25 6-30-50 6-12 Extra  .----------~-------~------------ 4 x % | 
' Detroit-Michigar. Steve, com. (resumed) --- 15¢ 10-20 8 10-10* Lime & Alabastine of Canada, Ltd. Manufacturers Trust Co. (N. Y.) (quar.)__ é0e 10-13 ow Pe 
5% Lo ag oboe i.) ------------------- 50e «11-15 11-10 rly e 2250 412-1 #131-1 Maracaibo Oil Bagberetion Sup. (increased) 20¢ 10-1} — Pe 
Diamond — Halle Brothers Co., $2.40 conv. pfd. (quar.) 60c 10-15 10- 7 Marchant Calc ng Machine Co. (quar.)- 50c # + 
6% participating preferred (s-a) -----— - 75e¢ 3-1-50 8 2- 6 Gas, 414% pfd (quar.)-__.- $1.12% 10-15 9-30 Marine Magnesium Products Corp. (irreg.)— a ete 2! O0e Pe 
P q 12-20 12 
Dickey (W. S.) Ciay Mig. UO. (s-a)------- $1 10-20 10-10 Hartford Electric Light Co. (quar.)_------ 68%c 11-1 10-14 Maritime Telegraph & Telephone Co., Ltd.— ~10 Pe 
Diocesan Investment Trust_--~------------ 9c ll-1 10-14 Hartford Fire Insurance (stock dividend)... 33%% 11-11 10-31 Common -....._._.___----- t20¢ = 110-15 Pe 
Disher Steel Construction, Ltd., common--- $30¢ «611-1 10-14 Hartford Steam Boiler Inspection & Insur- 7% preferred (quar.)-.--------------__ t17%e 10-15 22° Ph 
$1.50 2 oan A preference (quar.)-. {%37%e 11 1 10-14 —_— ee 40c 10-15 10-5 Marshall Field & Co. (quar.)-----..------ 50¢ 10-31 AH ; 
Dist:lers Co., — Hart, Schaffner & Marx__.______-__--_--- secs 60c 10-19 9-23 Massachusetts Investors Trust____~-------- 30c 8 ~~ «me 
American deposit receipts ordinary (final) 20% 41-17 1 Hartman Tobacco Co., common___..._--- 43 0c 10-15 9-30 Max Factor & Co., class A (quar.)_------- 20 on ~ ; 
! Steck dividend (One share for each two Hat Corp. of America, 442% pfd. (quar.).___ $1.12% li- 1 10-13 McCabe Grain, Ltd., class A (quar.)_-__--~ sene °- T- 3 cane i Ph 
 —— ee it, eRe Feed, Me. (irreg. )—----—------— ise GSE 1830 aes BS (GORE) nn anna Pa 81-1 ge. | | 
ee 208.....-..- ipatedeonlonsnindinne = be ayes aetries: Iie. (Guar.) .--.--.-... 25c 810-25 9-30 cCal rporation (quar.)——--~~-~~~~-~~~ 50c - on | 
! Dixie-Home Stores (quar.) _-.-....--------- 10ce 8=: 10-15 9-30 aE 15c 411-1 10-15 McClatchy Newspapers, 7% pfd. (quar.)--.. 43%c ae ; 10-15 |e Pt 
— Mfg. Corp. (reduced) --~------------ iSe 011-15 il 1 Hecht (The) Co., common (quar.)_--------- 40c 10-31 10-8 — McColl-Frontenac Oil Co., Ltd.— ~--- (BaePh 
Soe SS ald ti7%c 10-31 9-30 334% preferred (quar.)_____---__------_ 93%c 10-31 10-8 4% preferred (quar.) __----------------- $1 10-20) = | 
ninion & Anglo Investment Corp., Ltd.— Hercules Powder Co., 5% preferred (quar.)- $1.25 11-15 11-2 McFadden Stores, class A (quer.)__-_ ~--- 1¥%ec 10-10 _ 
oe, % preferred (quar.) ———~--—---—-------- $$1.25 9 12-1 11-15 Hercules Steel Products Corp., common __- 5c 10-25 10-10 ET IE ST 1%ec 10-10 e+ Pt 
: earn Bridge Co., Lid. (quar. )----—-__— t 11-25 10-31 7% preferred class A (quar.)__---__----- 35c 411-1 10-10 McGraw Electric Co. (quar.)-------------. 15¢ ll- 1 By Pi 
minion Coal Co., Ltd., 6% pfd. (accum.) + 11-4 10-7 Hibbard, Spencer, Bartlett & Co.— Extra -~--~------------ --------------- 50e 11-1 + 4 
ee age ergy See ere, eee ie. ee SISAL eT 20e 10-28 10-18 McKesson & Robbins, Inc. ote * 
: . )--<-----= 5 @ gbee mpany, common (quar.)_-------- 5e 10-1 10- 1 referr hn Cer ama tre Sem cry Ene a : 
ge Pabrics, Ltd., common______-_--- t20e 11-1 10-1 5% preferred * en prgli EE 2 | $1.25 11-1 10-15 someaiion eee ee rng RL Rae gone te 10- 3 Pi 
% ist redeemable pref. (quar.)-------- t75e 11-1 10-1 Hines (Edward) Lumber Cc. (quar.)__--~-- 50c 10-15 10-3 Merchants Fire Assurance Corp. (N. Y. wit PI 
2nd cony. pref. (quar.).__.____-____.__._--. {37%c 11-1 10-1 Rs ee $1 11-15 1i-1 Quarterly _ conte 30¢ il " 
Bae me Co., Ltd., common (quar.)— $25¢ 8=: 10-15 9-27 Hoe (R.) Company, $4 class A (quar.)_---- $1 10-15 10-5 Mercury Mills, Ltd. (quar.)___---_---_-_-__ ti5e tg Hi. 4 
preferred (quar.) -————————------—---- %35¢ «610-15 += 9-27 Holly Development Co. (quar.)------~--- lc 10-25 9-30 Miami Copper Co 10-15 Pc 
Dominion Qilcloth & Linoleum Co., Ltd._.-- $40¢ 10-28 9-30 Holl Somer ee SR ee RR gy ore gr agp or grrr ag S0c = 10-20 10- 5° Pe 
y Sugar Corp., common (quar.)__-----~ 25c 11-1 #£4216-10 Michaels Stern & Co., preferred (quar.)_.. $1.12% 11- nt 
Dominion Square Corp., Ltd. (increased) -_- t75e 8=—.:10-15 9-15 5% convertible preferred (quar.)__------ 37¥%c 11-1 10-10 Michigan Bumper Corp. (quar.) 15 300-17 Pc 
eee ee aoe see 725c «(11-4 10-7 Holt (Henry) & Company— Michigan Gas & Electric Co— = So On 
ca ” — ne, I CUO -2- wf : Pc 
Common (quar.)—————————— t25e 11-1 10-1 Horn & Hardart Co. (N. ¥.).._- ae eee Oe‘ atees See atenee lou... $1.10 11-1 10-15 
Voting trust certificates (quar.) ___------ $25¢ 11-1 10-1 Houdaille-Hershey Corp. __-_--__---------- 25e 10-22 10-11 % preferred (quar.) secant x? ae, 
Dominion Textile, Ltd.. 7% pid. (quar.)--_-__ %$1.75 10-15 9-15 Houdry Proc Co Monetary SEER Oo Te a ‘ 1 be ome SES AES ee $1 10-15 10-1 PI 
Dominion Woolen & Worsted, Ltd ?35¢ 11-1 10-15 | Household Finance Co. common (quar.)—~ Soc. Jets S-Be° (Mller Mankfactiring Co dace A (auer—- oe Bt Pi 
d, Se ie mares ; = Jes - - er Manufacturing Co., class A (quar.)__ ‘ 
43a % vee’ oi ae : 3% %e preferred (quar. -_—-- _------------- 93%c 10-15 9-30" Minnesota & Ontario Paper llc = ae 10-'5 Pi 
convertible preferred (quar.) _-.__- t$1.12% 11-15 10-14 | Humberstone Shoe Co., Lid ; ae P: 
Dover ‘Wniéastri * . (inereased)_._-__ %$1.50 10-11 9-15 Mississippi Power & Light, $6 pfd. (quar.) $1.50 11- 
a ae a, ee eS re OF. com. tinerenstly 30¢ 11-1 10-20 Mitchell (Robert), Ltd._...__--_.. fae this hen Pi 
ia, € -25 preferred (quar.}_--_----_----~--_- 56%ec 11-15 11-1 Monmouth Park Jockey Club— == m . 
$3.25 2nd preferred (quar.)-_...__-___- 81%¢c 10-15 10-1 Huttig Sash & Door Co., 5‘ > os Ais gg 
— . 5% pfd. (quar.)— ~ - r 
ieee te te $1 10-15 10-1 Illinois Brick Co. (quar. )_- oe Oe: Mt Bees Saeed eee Oleg, Saas bod oo va eet gs a 
Ducommon sMetas & oupply Co. (auar.)__. t ae 1 9-30 Illinois Power Co., common (increased )_~-- 55e 11-1 10-10 Montana Power, $6 preferred (quar.)______ $1.50 ll- 1 er a 
pply q = l7e 11-1 £10-14 4.30% preferred (quar.)__---- 58%c il- 1 10-10 Montgomery Ward zie 
Ot Foss C3 1) pr Memeere & Co.— iii: aaee | hin ee Ilinois Terminal RR. (quar.)__.___--______ 20e 11-1 10-11 Montreal Tegweghs Co, ee $50 10-18 e+ 4 
; rred +) ------------ ---- c + - Imperial Chemical Industries, Ltd——- #### ### ####= #«}= Morrell (John) & Company_____....._____ 3 9-15 P 
4.50 pref . » « a? , Morrell (John) & Company___--________- - ‘. 
Dusu gornty ae o---—— ere ise $1.12% 10-25 10-10 Ordinary (interim) _....__.._____._____ 3% 128 10-3 Motorola, Inc. eee.) Y- 4 12%ec, 10-29 10-1 q 
esne ” Ist ptd. (quar.)__ $1.25 10-17 »9-15 Imperial Tobacco Co. of Canada. Ltd.— M Bae 2 eect ha talon apespaaper ate lee rae ar 25¢ 10-15 9-30 
oo SS CUE) —— ae 30c 10-25 10-10 4% preference (quar. dees t25¢ 11-1 9-20 "4 5 ~~ Mining & Development Q 
ern Bakeries, Ltd.— rpor esto iON Ope Ea sopra” x “e P . tk) nS CS - ‘ 
4% partic. preferred (quar.)..__._..____. t$1 10-15 9-30 —— po tenets oo S78 ie Be he 2c 8610-28 9-19 Extra ----------_____.._________________ ie 11-30 11-10 : 
Eastern Massachusetts Street Ry.— $2 preferred (qu P "38 Mount Royal Rice Mills, Ltd..... _________ 412%ec 10-31 _—s10-15 R 
6% etc $150 12-15 12-1 Indianapolis Po gee hy a egg sere rane 50c «(11-1 = 10-15 Mountain States Power, common (quar.) 62%c 10-20 ~—*9--30 
6% preferred B (accum.)__- -_. are om "$5 | oe | 10-14 Su@ustsiat henge Me oe Co., common. - 40c 10-15 10- 3 5% preferred (quar.)_--.....-....-.- meee 62%2c 10-20 9-30 R 
papowates Steel Cu... commoan———-—-- -----— oe Sa Gis teeth Bernat wea. EE gh RR ner rer States Telephone é Telegraph. .— $1.50 10-15 9-30 R 
© (8-8) ----...--- ~-... 20c 10-15 9 30 Extra ae eee ‘3 ‘a otor Specialties Co.— 
Stock dividend _. 10% 10-15 10-1 Scinenaiiaaa Giadmn” toledo en nme ee 1c 2611-1 = 10-15 $2 class A convertible preference (quar.) 50 2 1 
Ekco Products Co., common (quar.)________ 2 c ernational Bronze Powders, Ltd.— Mutual Chemical Co Orie saa ser a eee aa - 
4'4% preferred ei. 1 01 os ean Uf ee eee (quar) $1.50 12-28 12-15 [BE 
Electric Boat Co., $2 conv. pfd. (quar.)__- . « _ utual Investment Fu . ’ 
’ Emerson Radio & Shonderash ( ona dag 50c 40-10 =e? $3.50 preferred (accum. ) << eee eee eee —s 30c 12-31 10-31 Mutual Syste I nd, Inc A>: is) Notre «ae Ss 10¢ 10-31 9-30 
q - 30c 610-15 «10- 5 International Harvester Co m, Inc., common____----.--_ 4c¢ 10-15 9-30 R 
: — pee ly Equipment Co.— International Milling Co meg aac 35e 10-15 9-15 po. preferred (quar.) _...._______ 37%c 10-15 9-30 
4 ae (quar. ) ------------------. $1 10-25 9-30 4% preferred ( “oie ee utual Telephone Co. a a 
g 5 SN Mi iidinitadssididiunincnisan bs aaa *: e 
ie mites elie St Lids cinda A te) $1 1-25-50 12-31 International Nickel of Canada, Ltd — sp aa nt 9-30 N 4.8% preferred A (quar.) ----..-...--_.. 12c 8=612-12_—Ss 11-23 Ri 
J Brass g., .. Class A (quar.)___ t25c 10-15 9-30 1% pr atragansett Electric, 412% fd. ( a . Ri 
i Empire Millwork Corp. (quar.)- 20¢ 10-31 10-14 74 P es ($100 par) (quar.)___.____ $1.75 11-1 10-3 National Aluminate Corp. (qu : ) ee tee tee. 31 R 
iy re Southern Gas Co. (quar.)_________ 30¢ 10-15 10- 1 In 2 ($5 par) (quar.)___________ t8%c 11-1 10-3 National Battery Co : oti ee eee 30¢ 11-15 10-31 : 
ce" lage enn et ieipmnrass 300 10-18 10-1 ternational Power Co., Ltd. (initial)____- 9608 20448 9-30 Matenal: Meus Go. tau: “Te - 11-1 = 10-20 Ri 
ae eS RE ere a 4 Interstate seuit Co. (quar.)_--_.__________ - - 
; Deeey Corperetien, commen tirreg.) ------- Tye 10-10 8-19 Intertype | elle - lemma ee SS. SN | Rae Set Bieter Co. Soc 10-15 930 fm 
BE miinetcnn cama mona ¢ 1-10-15 11-10 Investment FPoundati L iene. tinier a - ona. emical.& Mfg. Co. (quar.)__ 99 - 10-15 R 
peoterred SS SCanPR aes EESS 10c 1-3-50 12-2 6% convertible Sabtncomen yng #20c 4610-15 9-30 National Department Stores (quat.) os 25¢ 10-15 10-7 
Erie Railroad Co., $5 pfd. A (quar.)....._ $1.25 12-1 11-15 Investors Ma Jann---= $956 10-15 9-16 National Distillers Products Co rt 0 BR 
Esmond MilJs, Ltd., 5% pfd Ts Magement Fund, Inc.____.____ 13c 0-10-15 F El rp. (quar.)_. 50c 11-1 = 10-11 
Estabrooks (T. H.)’Co Bn . (quar.)___-. — $25¢ «6cd1l- 1 «10-7 Iron Fireman Mfg. Co. (quar.) 30e¢ «= 12- 1 1 10 quartet Ne nS ORAS 
wee (a — Jersey Central Power & Light— : f, y -29 10-19 R 
+4 ibbees Oe On L.-T ene pperaavas $26¢ 4610-15 9-16 4% preferred (quar.).---__-______ 81-2 1010 ee a Erle Comp. 6% ist pid. (s-a)--__. 92.50 12-15 12-5 R 
Net itm a, Ot no wh SS Ses. hs me. quar)... Site --) tets ‘Renew ud Gee Oe OO ae ls y 
* ee ware eal ha pfd. (quar.)_ .1856% 1-3-50 12-10 pte ap ete pny Bers aidenas. “= 1l- 1 10-11 National Hosiery Mills, Lta Seager cara Oe aap mm wis +N R 
ak mon (stoc end) -------_----.-. 100% 10-14 9-29 4% 2nd preferred > ‘ : 11-15 = 10-25 Class A (quar.) ; . a 
4 Fashion Park, Inc., SEPGD citiciiieccinasiencccsmapaies 50c ll- 1 10-15 312% cna ae ee $1 1l- 1 10-21 National Investors Corp. 315c 1-1-50 ot R 
. Pidelity-Phenix Pire Insur ew B (quar.)....-._.. 87% - é Pp. (quar.) -—--.-._. Se 10-20 9 
iH sea tg well lll agra ye ae 4 10-18 9-30 Johnson Oil Refining, ¢ l-1 M1 Rational Lead Co., 6% preferred B (quar.) $1.50 11-1 10-14 Ri 
Firestone Tire & Rubber Co._ ete % -30 ey I a ona Leis 25 10-14 10-4 Ri 
te SSS ares $1 10-20 10- - 20e 8612-5 11-28 National 2 , 
ts Pirst Springticid Corp. ol rearend) -------- hi 2s ean a 30e 1-3-50 = 12-31 Common — se 8 2$c 10-15 10-1 
+ nes Wee | eee ek | Sah Rett Co. of Cttewe, Led — re a pees a2 preferred “(e-e)——— == $i 10-15 10-1 JS 
es apy A > anaemia -3- - Ae Se eos . n-cumu tive cla dejo ve - -1 t 
O% Ist preferred (quar) =. 12 tag MSS, Oly Power & Light Co— a ee oe a ee Cope RE tis o BS 
Florida, Power @ Sent. 4%% pid. (quer) $1.12% 12-1 11-13 mie we O6e 12-1 11-15 tre nts WAG. (quar.)--------- — $e 10-15 Or 
sone & Conentont-— Kan a aes ~~= ~~~ 12-1 29-15 “National Tank Go. aur)... ce  10- 
: seer Baan ole teem) 2a, ee Saag Suhieed 6 bee eo ee 6S eS le tre ene Co. (quar.y--------._-_ si%e 10-31 10-14 & 
se puns ess. . . “ “SS 14 36‘ On. Ae as ca : 8 
Poster & Kleiser Co. (quar. oan 12-1 11-24 5% preferred (quar.)_._______ $1.25 1 nal Tea Co., 4%% preferred (quar.) 63%c 11-15 11-4 t 
Prankiin Telegroph Co. (s-a)___._ | vac 641-15 sd11- 1 K'ng-Seeley Corp., common (quar.)_...____ 0-31 10- 4 3.8% preferred (quar.) » rene 11- 4 
. » €6-@P——-_-__-.--__. 125 21-1 10-14 # Kirkla : quar.) —-.-.___ 40c «610-15=Sss«8-30—S—s« NNeeisrne ) ~~~ ~~~ — _47%c 11-15 
‘; | eerie wy Sogo omnes quar.) oe tSec 10-24 9-30 oe sar st von Stating Co., Ltd.— Ba New Seibiee oe ry baw me (quar.)__  $1.18% 1 a : te 8 
$2.20 preferred (quar.)————— (quer) “BE BT 1014 Kirsch Company: $1.50 preferred quar) grmewshGO 12-22 New England Gare ane Son tua,iause) tise «10-15 $30 
on ote of SE ET 5¢ 10-14 9-15 K Tr. : 4-1-50 3-22 N as & Electric Assn. (quar.) 22%ec 10-15 9-19 
Pry Pro@ucts; Inc: (quar.)_..-.. _________ 10¢ 10-10 9-30 Teuger (G.) Brewing Co. CNRS D csticcn cn ; 10-14 10-7 ew York Power & Light, 3:90% pfd. (quar.) Giese (ill- 1~=«10-34 Ge 
, . 5% preferred (quar. 19%e 11-1 10.15 — a Co., 442% pfd. A (quar.) $ia@% 12-28 12-21 on Telephone Co. (Ohie)— 
Gair (Robert) 6% pfd. (quar.) __ $00 (12-20 (M. HL), Inc., $6 preferred (s-a)_ * preferred (quar.) 9-29 
bd a li—- -, 12- 1 Lane ant, In 1 . re $3 1l- 1 10-31 Newberr “ SS a ae $1.50 10-10 
* rs ap common ( quar.) 35e¢ «6910-200 «8110-5 Sanmenten Untred Pte a or ey (quar.) 56%c 11-1 10-14 Norfolk A “Senn Ce.. 3%% pid. (quar.).-. 93%c 11-1 10-15 &: 
Onn a SS $1 11-1 10-20 Common quar.) etre te ee 300. 16-18 acini, “iiustment preferred (quar.) 5c 11-10 10-19 
7 d e ( oti - 9-30 Am st US ee te 
en a as ae ei eC 
be I * 7 I a rea . “ of West Kentuck 
‘ Electrie Co., Lid — — EE ES SS Rees '(Saee®) Senn Co., 385% pid. {quar.) seme il. 1 eas. san tee shares of North Amer- : 
; American deposit receipt for ord reg_.__ 10% 10-14 9-7 43 “ rp., common (quar.)..... 5@c 10-15 10-3 can common held)... aa a Se I 10- 3 Si 
: ER SS ae 14% 10-14 9-7 ‘2% preferred (quar.)._.--.........__ $1.12% ll- 1 18-18 North American Refractories Co r 15 10-15 9-26 8 
; = + = meer Pala common quar.) ___ pd 11-15 11-1 yon he 3 —— Scacnecose #25¢ 8=—« 10-31 9-30 rence Bngineering Works 25c 10-26 10-14 6 
” 4% conv. preferred C (s-a)__......... 11-25 11-10  Limcolm Printing Co., common Gane.) 22 30c «(11-1 «10-24 5% pref ic Service— 
i L, wR Ea cs: + * SS eee 7 / erred . (quar.) -14 10- 5 
; General Firep: Co $1 11-25 11-10 $3.50 preferred (quar.) 50c 11-1 10-11 Northern s Si a eee ea $1.25 10 
’ roofing Co. »b------------------ 87%e ll-1 1 tates Power Co. (Mi 0-20 930 
; 7% preferred (quar.)._._____ 0-11 $4. nn.), common 17%c 1 3 
i) Mein manna. SE ee ewe $3.60 preferseg (tust)------------------ $1.20 10-15 io ES 
4 $3.50 preferred TE as. lige ts 87% * 5 5% preferred é ik eet mane: 37%Cc 10-10 9-30 Northwest Airlin @Mar.)--.2 2-2 90¢ 10-15 
General Investors Tru © 13-1 10-10° quar.) ...--------__..___. $1.25 10-10 ~ es, Inc.— & 
" General Mills, Inc ee Ropeqessingnn 6c 10-20 869-30 Link-Belt Company (quar.)_....._.______ $1 12 ose mitra convertible preference (quar.)__-_- 28%c 11-1 10-20 
‘ General Motors Corp.— eye Senin oe 50 1l- 1 10 10° Lion Oil Co. (quvar.)______ Se car 37%e 10- 1 1l- 3 Ogtetho ~Agene Corp. (resumed)... 25c 10-10 aw 
$5 preferred (quar.) Little Miami RR. Co— - -s 00 ORR: - Cheese ee, BS 12 10-10 $3 & 
‘ $3.75 preferred quar.) =... fa 2. 2 Original capital _____ er ee NE naa 25e (10-10% 
5. General Public Service $6 pfd. (quar)... oS See Original capital 0... eg te 12-10 11-24 ahoma Gas & Electric, 4% pfd. (quar.)__ gc 10-15 930 
b- $5.50 preferred ‘quar.) i eee arn li- 1 9-30 Special guaranteed (quar.)_........__ 600 $ ee a 5'4% preferred (quar.j.... $1.31% 10-20 9-30 
z he ca, a wt. oe ara i appease 3 3-10-58 2-3) ne 20 Corporation, 4% % conv. pid. (quar.)  $1-12% 10-8! 08 Be 
y Jock + 8% preferred (quar.)-. $2 1-250 12- © Steel Products Co., Ltd., commons. #5@c 8 s11-15 . 
£ 2-23 7% preferred Sener.) eens Be 1$1.75 11-15 10-14 
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: Per When Holders Per When Holders Per ‘When Holders 
nemeel Compent Spee ger rn a Og che gis iis Fee Hore 
is Blevator 00.---—-----a— ~~~ — * v . S aware (quer. )------ - + Vapor Car Corp., 5% preferred (quar.)_--- $1.25 12-10 12-1 
ote fic Coast Aggregates, Inc.— MO ann 40c 12-15 12-1 Venezuela Syndicate, Inc._.-.--.-.-------- 5c «10-15 10- 3 
or. convertible preferred (quar.)--~-- $1.12% 10-15 10-1 ne: AOPROUNNIOD 25c 10-25 10-10 Vertientes-Cama Sugar Co. of Cuba— 
4 Ya % 1 Co. (s-a) 25¢ 10-15 10-1 Acceptance C Tc 12 10 , weer Misi 
pacific Coast Termina 6 ASs@) «nanan ptance Corp., common--_---- c -28 «(12- PS a in AR Se ME TES ERE 50c 11-1 10-15 
pacific Gas & Electric Co. (quar,) ~---~.~~ 50¢ 10-15 9-30* I conssmn oR Ri inentngnanaiiluticeninsses amen deleting T¥ec 1-3-50 12-10 Virginia Iron, Coal & Goke Co.— 
pacific Lighting Corp., $4.50 pid (quar.) --- $1.12% 10-15 9-20 3% preferred (quar.) wa ee ee ee 31¥%ac 1-3-50 12-10 4% convertible preferred (quar.) Yer a we 25¢ 10-30 9-30 
pacific Portland ig = err nannies erties letimrtli RN: hibit a wnt tt «S/R $1.25 10-10 10-5 Virginian Railway, 6% pfd. (quar.)-—---_ 37¥ac 11-1 10-17 
1 one Mn EB OK + Cc - - Spar) SR -1 1-1 
referred (@U8E-) -----—------------ $1.50 10-14 9-30  Seven-Up Bottling Corp. of Houston, class A _10e + 10-15 = 10- 5 Sp Se eet 8 S22 syne $-i-00 4-49 
packard Motor Car Co. (irreg.) ----------- 25c 8=©10-10 9- 9° Shawinigan Water & Power ©o. (quar.)____ $30c 48=6.111-25—Sss«10-18 % preferred (quar.)—---- ax 87%c 8-1-50 9-17 
Paraffine Com anies, inc., 4% pfd. ( quar.) $1 10-15 10- 1 Sheep Creek Gold Mines, Lid oe we ee ee ee ee t2c 10-15 9-30 Vulcan Detinning : 1% preferred (quar.) 35¢ 10-20 10-10 
park & Tilford, Ine, (quar.) --------------- 75¢ 11- 5 10-22 Sherwin-Williams Co. of Canada, Ltd.— Wall Street Investing ee 6c 10-10 9-30 
parke Davis & O0.----~-~-~----~--~-------~~ 35¢ «610-31 = 10- 7 CONG 4G s foi ci ence cnne 120c )6«€6h 11-1 = 10-10 Warner Company -._____-___..__________- 25c 10-15 9-30 
Parmelee Transportation Co. (quar.)------- 20c 12-27 12-15 Sinclair Oil] Geep. (queries. 5. < +. 50c 11-15 10-15 Warren Brothers Co., common (quar.)—_---- 20c 10-15 10- 5 
Paymaster Consolidated Mines, Ltd.— Sibley, Lindsay & Curr Co. (quar.)__---.-~ 40c 10-25 10-15 5% preferred OY pcp EIR LER Be SS 62%c ll- 1 10-20 
Resumed —--------------------------~--~- tle 11-15 10-24 Siater (N.) Company, Ltd., common________ $30c 11-1 10-10 Washington Gas Light, common (quar.)_--- 37%20 ll- 1 10-14 
peller Brewing, 5%2% preferred (accum.)--- 68%4¢ 10-6 9-15 $2.12 preferred \quar.)--__--_____-__-_-- 7$3c 10-15 10-3 $4.25 preferred (quar.).--.______--______ $1.06% 11-10 10-25 
peninsular Telephone Sloss-Sheffield Stee] & Iron (quar.)____--~ 50c 12-20 12-10 $4.50 conv. preferred (quar.)-_--__---___ $1.12% 121-10 10-25 
Common (quar.) Ss 624%ec 1-1-50 12-15 Smith (A. O.) Corporation (quar.)_-------~- 40e 11-1 410-3 Waterloo, Cedar Falls & Northern RR.__--_ 12%c 10-15 10-1 
$1 cum. preferred (quar.) @5c 11-15 11-5 Society Brand Clothes (quar.)___________-__ 12%e 10-10 9-26 Waterous, Ltd. (reduced) _._..__. -------- t10c 10-14 9-30 
$i cum. preferred (quar.) = 25c 2-15-50 2- 3 Solar Ajircrait Co. (quar.)__--__--_-__-___ i5e 10-15 9-30 Weatherhead Co., $5 preferred (quar.)___-- $1.25 10-14 10-3 
$1.32 cum. preferred (quar.)~----------- 83c =6. 11-15 «11- 5 Extra _ SS 10c 3=—: 10-15 9-30 Wellman Engineering Co._....--._----_--- 50c 11-25 11-12 
$1.32 cum. preferred (quar.)---------- sane 33c 2-15-50 2- 3 Southern California Edison, common _-_-___-- 50c 10-31 10-5 West Michigan Stec] Foundry, 
penman’s, Ltd., common (quar.) ~--------~~ t75c 8611-15 =: 10-17 4.48% convertible preferred (quar.)__- ~~ 28c 10-31 10-5 7% prior preferred (quar.).-..--------- 11¥ac 1l- 1 10-15 
6% preferred (quar.) ------------------- $1.50 i1l- 1 10- 3 4.56% convertible preferred A Gt See 28 %ec 10-31 10- 5 West Penn Power Co. (special) PEGE, eae oe §2c 10-10 9-28 
pennsylvania Power Co., 4.25% pid. (quar.) $1.06% 11-1 10-15 Southern. California , 6% pid. (quar.)__ 37%c 10-15 9-30 RMD, chin te Nias delist ine, diipnaiaed $2.30 10-10 9-28 
Pennsylvania Salt Manufacturing— 6% preferred A cae GE Ca i Sk 37%ec 10-15 9-30 4%2% preferred (quar.) .-----------.---- $1.12% 10-15 9-20 
312% preferred A (quar.)--------------- 874ec 11-1 #£10-14 Canada Power Co., Ltd.— 4.20% preferred B (quar.)_.....--___--__ $1.05 10-15 9-20 
peoples Gas, Light & Coke Co — $1.50 10-14 9-21 ceepeen (quar) 5 22—-——_-_--_____. t30c 86 111-15 =: 10-20 4.10% preferred C (quar.)_.___-----_____ $1.02% 10-15 9-20 
Permanente Cement Co. (increased quar.) __ 50c 10-29 10-14 6% partic. preferred (quar.)-_--__--____- $61.50 10-15 9-20 West Virginia Pulp & Paper (year-end) __- $1 10-14 10-3 
perron Gold Mines, Ltd, (quar.)------__-- tle 10-29 9-20 Southern Colorado Power (quar.)_....___-_- i7%c 10-15 9-30 Western eries, Ltd. (quar.)__..-.--____ t40c 10-15 9-30 
Philadelphia Co., common (quar.)-------~- 15¢ = 10-20 9-36 Southern Franklin Process, 7% pfd. (quar.) $1.75 10-10 9-22 Meer. feo PEELS Fe ees t25c 10-15 9-30 
6% preferred (s-a) --------------------- $1.50 11-1 10-4 Southern Indiana Ges &-Electric Co., Western Grocers, Ltd., class A (quar.)__-__ t50c (10-15 9-15 
Philadelphia Dairy Products Go. 4.6% “preferred (quar.) -_-__--_---_---- $1.20 11-1 10-15 $1.40 preferred (quar.)___.....__--______ $35c 10-15 9-15 
$4 non-cum. and prsgecred immer.) die Bo 19-68 ~ 9 é a acetone ai ----- 40c 4610-15 = 9-30 Western Insurance Securities Co.— 
iphia Electric . 3.8% pfd. (quar.) Cc - 0-10 Southwestern Associ one — 3 ae 4 i naan pele A A 2 
an” 3% preferred fimas.)—-..<=------=---- $1.07% 11-1 10-10 $2.20 preferred (quar.) __-______-______ S5c 11-1 10-18 western Light & Telenbone— i eS? 
4.4% preferred (quar.)_.--------------. $1.10 11-1 10-10 Southwestern Life Tmsur: (Dallas) (quar.)- 40c (10-14 10-12 Common (initial quar.) -_----.--------- 50c 10-15 9-30 
Be Philadelphia eee ee “ie te Fe = = a Guam tae Pee maggie te epee cos 5% preferred (quar.)-___---_----__-____ 31%c 11-1 10-14 
! Philip Morris eg + common (quar.)-— - “ Common OP mm mg — SS - -- -------= : - Western Pacific RR. 
‘a preferred Yager ~--------------- » +a 1 10-17 pt Scomeed quer.) =5-----------=--- y+ Be + a 4 eb 6% preferred A (quar.) $1.25 11-15 11-1 
’ referre Te c -1 10-19 : re Mar.) -u2---.-----+---- mg preferred quar. 1.25 2-15-50 2-1 
odes acre Co. (special) insta thea 3 toate 10c =: 10-10 9-30 4.15% preferred (quar.) -<~---~_.---~~--- $1.03% 11-1 10-17 wartak Tablet z ete Corp., eom.__ er = 10-15 10-3 
Piedmont & Northern Ry. (quar.) _--..---- 75c 10-20 10-5 5% preferred “(quar.) _-_~_------_____--- $1.25 11-1 10-17 erred mee Fast its ry yee ony $1.25 1-83-50 12-15 
Pierce Governor & Oo. (sedueet — patie Skis 1 afc 18-35 1m 16 — {E. R.) _—_ et a3 see Wheeling & Lake Erie Ry— 
Pilisbury Mills, Inc., preferred (quar.) —- ir - ; uar.) --_-- 27 7----------- ° im 4% prior lien (quar.)-.--..--._------_ —_ $1 41-1 #£10-21 
Pioneer Petroleum Co., prior pfd. (s-a)—---- l7w%e --1 101 $4- preferred series A (quar.)-_---~---- $1 11-1 10-17 Whitehall Cement Mfg. Co....__---________ $1 9-30 9-23 
Pittsburgh Screw & Bolt Corp. (quar.)__- + 15e 10-21 9-29 Standard Fire Ins. Co. (New Jersey) (quar.) 75e 10-24 10-17 Whitehall Fund, Ine.________ EE or re 15c 10-20 9-23 
Piste; F008 Sg. —— emcees ---—----= 10c. =: 10-15 9-30 Standard Fuel Co.; Lid. 442% pid. (quar.) %56%c 11-1 410-15 Whitehead Brothers Rubber____.._________ 1$c 11-15 11-2 
Plymouth Cordage Co., common —---.--__- 60c 10-20 9-30 , Gas & Elec:, $6 prior pid. (accum.) $1.50 10-25 9-30 Whiting Corporation (irreg.) _-.....------ 20c 10-15 10-1 
Employees stecK 4s etl 6e 10-20 9-30 $7 prior preferred (accum.)-_----.------ $1.75 10-25 9-30 Wichita River Oi] Gorp.___--------------- 25c 20-15 930 
Portland Gas Light, $5 “préterred (quar.)--. $1.25 10-15 10-1 : bert A . rosie ee ee Wares Sacane ean 5% pid. (quar.) $1.26 421-1 10-20 
Portland Gefleral Electric Co._..-~---._-_-. 8c. 10-15- 9-30 _A- EES ars - - \ i 
Potomac Edison Co., 3.60% pfd. (quar.)_-- 90c 692-71 = :10-11 lard: Power: & Light, -@7'pid. (accum.)- $1.75 11-1 . 10-15 6% preferred (quar.)_..- d$1.50 10-31 10-17 
4.70% -preferred B (quar.)-----_-.-____ $1.37 -11- 1 10-12 Standard Products Co. (resumed )______-__- 10c 10-20 10-10 Wisconsin Gas & Electric, 4%% pid. (quar.) $1.12% 10-15 98-30 
Power Corp. of Canada, Ltd.— Seat : Standard Radio, Ltd:, class A (quar.)_._--- $10c)83=—.:110-15 9-28 Wood, Alexander & James, Ltd.— 
6% ist preferred (quar.) .--_.---..._._. 4.50 ..10-15 9-20 Class B (quer.)-___._-_-__------------- Wc 10-15 = =—8-28 7% preferred (accum.)_-_-..-.-----_--__ #$1.75 11-1 10-15 
6% non-cum partic. beeferred (quaty<2.°. 175e 16-15 9-20 pr Soest ona sah ------------- WYec 11-15 11-5 be Semhing Co. of Canada, Lta.— 
Metals of BEIORs 2+ —- Seeee 25c 2-1 11-10 Spring _ arter ciei-os 40c 1 9-23 
a East Dome: primes, Ltd. (quar) 2. tie sos 9-15 4% conv. preferred (quar. )_.---~---~---- 50c lil-1 10-14 Wrigley (William) common (monthly) __-_~ = ret 10-20 
Procter & Gamble Co., 8%. pfd. (qua ee $2 10-15 9-23* #Stanley Brock, Ltd., class B_.......-----~-- #10c «61l-1 10-10 Yates-American Machine Co. (quar.)_.-.___ 25c 10-10 9-26 
Prosperity Company, 5% pfd. (quar.)----- ‘$1.25 10-15 10-5 Class A (quar.)--~_--____----___--_--_-- t15e 0 11l- 1 10-10 Yellow Cab Co., 6% conv. pfd. (quar.)__._. 87%c 10-31 10-20 
Public Service Co. of Colorado— a State Street Investment (Boston) (quar.)_—— 40c 810-15 9-30 Work Gounty..Ges o........-....-<.-.2. 5c 11-1 410-15 
Common (increased quar.) __..-___-=-_ 65c 11-1 10-14 Staten Island Edison Corp.— Zeller’s, Ltd., common _.-._.....__-___-__ $50c 11-1 10-1 
4%% preferred quar.) ...--.------_---- $1.06% 12-1 11-15 4.90% preferred (quar.)-~-__----------- $1.22% 11-1 10-17 5% preferred (quar.)______ re RI I t31M%ec 1-1 10-1 
4.49% preferred (quer.) -__------------ -- $1.20 12-1 11-15 Stecher-Traung Lithograph Corp. % preferred (quar.)_...-_-.---_______- i37¥ec «OM- 110-11 
Puget Sound Power & Light— yi ff preferred sguen)—~ -- —- a tbe | - 
5 pri referred a Sate og su 1.2 " sa el Co. of Canada, . common (quar.)_ ' $75ce - - 
Mg = 9 Sa peees ge AgtbS SG Gartcpting‘petcoee Taunes => iste Lt 184 gatenaler BOGE DAE Gand Jer Se Suntan see 
Putnam (George) Pund (Boston) _-______ 15¢ 10-20. 9-30 Participating ----—~-~~_--____-- ------- $34%ee Jd} 10-7 tPayable in Canadian funds, tax deductible at the svurce. Non- 
Quaker Oats Co.; common._.._.___-_____- $1.75 10-10 9-12 ‘Sterchi Brothers Stores, Inc. (quar.)--__-~- 25c «12-12 11-28 sesident tax 15%; resident tax 7% 
6% preferred (quar.}-------.._---=_-- $1.50 11-30 21-1 Sterling Electric Motors, Inc.---~------- -~ Bc 10-17 10- 7 @ Less British income tax. . 
Scere gg Shares: _.___ — 14c 11-5 10-31 ier a eli Se 13-50 1216 d Less 3% Wisconsin dividend tax. 
uebec Power Co. (quar.)_.--__--_____ Zp $25e 11-25 10-18 pe vi 5 ay Sree Ray ee -3- - -s i 
Rayonier, Inc. (quar.)__-.-_-_...-.________ 50c 11-15 10-28 Stone Oo, kia es abla 20c 10-21 10-11 Less 30% Jamaica income tax. 
Reading Co., common (quar.)—----- 50e 11-10 10-13 Stovel Press, an 5% conv. pid. (quar.)_-- — a ae 
4% 2nd , ie eee ‘ " Strawbridge & Clothier_____._.___-_------- c - - 
Reege alice ont Ap etd (quar, )___ 9125 a 10-14 Struthers Wells Corp., $1.25 pfd. (quar.)- 31%c 11-15 11-5 General Cor tion and 
Reed (C. A.) ‘Company, class A (quar.)_-- 50c 11-1 - 10-21 Sullivan Consolidated Mines, Ltd.__-.------ t4¢ 10-25 9-26 pora 
oP SRR ta eS IE ee 25c 1ll-1 10-22 Sun Oil eg om 4%% class A ee (quar.) eae . > 
Regent Knitting Mills; Ltd., common. (s-a) — t25e 10-15 9-20 Sunray Oil Corp., common (quar.) _-------- c z ? 
$1.6 ~ equi " ‘ Super Mold Corp. of California (quar.)____- 50c 10-20 10-4 
relia cana terres CURE) ———— ave aL Neb OE aaston, iron a ‘eel Oo = = oS ie nvesiment News 
5% " z Tennessee Gas Transmission— . 
newbie Damion ae Damen’ ate — Common (stock dividend) _.......__--- 25% 11-10 10-14 (Continued from page 14) 
6% preferred A (quar.) scinaiiale 15e 11-1 #£4«910-15 Tennessee Products & Chemical Corp._----- 15c «= 11-15—s«d11- 1 
nf® preferred B NER cin iLicadicloiio Se 11-1 10-15 —- 0 ne ey ge Ra a —< i - Southern Fire & Casualty Co., Knoxville, Tenn.—Stock 
eve lL 1 4 “ e : . . - ° 
Revere Racing ‘Aisbptetton ao Pearce — ngs ahs - Texas Power A Light, 7%” pfd. (quar.)__-- oues 41- : => Offered—J. C. Bradford & Co., Elder & Co., Strader, 
Rice-Sii: i , id TAPS Nang Hata “ $6 preferr (quent Fel sce : - - ead 
Rich's, The. common quar) cc 1 TEKS zextron, inc. (R. 1), common (quar) ---—- ase 1015 «09-33 «| Taylor & Co. and) Sullington-Sehas. & Co. recently ¢f- 
nie ae IN ii mee smear minh a> 93%c 11-1 10-20 ee an Eisele) tbs. tiny? eee fered 10,000 shares (no par) capital stock at $8.50 per 
Rivenide EERE Ee eee 10c 10-20 10-5 =r ermoid Company, $2.50 conv. pfd. (quar.) €@2%c 11-1 10-15 share. The issue was oversubscribed. 
$1.25 partic. class A (accum.)_--------__ S0c 11-1 10-15 | Thomaston Mills, common-_—------------- ME 2 Proceeds will be used to expand the insurance business. Company 
— Cotton Mills, Ltd._.-...--------. tie 411-1 10-3 mre SPAT aE Pet TT tenes are 6-26-50 6-15 was formerly known as Tennessee Odin Insurance Co.—V. 170, p. 1196. 
neat ei neaieewmtt<4r—<ndnenminh ne t10c 11-1 10-3 age eA + Pete ea 
Roches pie aerate. 25. oe. 25c 10-10 9-28 
Deck ef Agee Caetano ee G0e 10-15 10-5 efego Edison, 4%% preferred (quar.)---- $1.06% 12-1 11-16 Southern Pacifie Co.—Earnings— 
Rothmoor Corporation, common (quar.).... 7%c 10-15 9-39 ‘Tooke Brothers, Ltd.------.-------------- $10c 10-3 O45 August— 1949 1948 1947 1946 
Class A (quar.)___. a g%e 010-15 Ss«9-30.-S'si‘s We ~Manufacturing Co.-___--- ---+--=--- 50c «10-15 9-30 Gross from railway___. $37,717,459 $41,123,752 $35,487,685 $35,246,682 
Reval: Supeeriter- Ge. GA... 50c 10-15. 10-5 Trane Company (quar.)—---~-~- havi anita a50c 1l-1 10-5 Net from railway__.___ 9,934,602 9,126,999 9,105,549 5,702,996 
ms. preferred (quar.) ...-_-___________ $1.75 10-15 10-5 Trangiere perenenee Co. (Hartford) (quar. ) 4 = ae Net ry. oper. income... 3,923,717 3,633,136 3,162,174 2,541,848 
u j ; I a a tala a ee eens en dy ona Gud fe aaa - - 
Russe See Ce. 6% Bid. (aecum.)-.----- $1.25 10-25 10-10 ei nade Tt 100% 12615 11-25 From Jan. 1— 
Rustell Ber ipAvenue, Inc. (quar.)-—--._ 16 40-15 10-10 apreesweet Products Go. $1.25 pid. (quar.)- 31%¢ 10-15 10-5 Gross from railway-.... 276,082,645 301,390,736 270,705,793 255,883,916 
Mutual FP ry nee Saeed: 00 Trinity Universal Insurance Co. Net from railway __.-- 50,450, 65,236,983 64,358,131 27,870,910 
Stock aiviaan of Boston, Inc:;) sabes be Rs Quarterly 25c¢ 11-15 $398 Net ry. oper. income... 16,175,617 25,340,085 21,333,638 16,004,245 
Saguenay Power Gn TiA dl et ee ee ae € ae True Temper Corp., 442% pref. (quar.)_--- $1.12% 10-15 9- 
aca = Eom Tate. 4Va% pid. (quar.), 81,08 13-58 12-9 ik ote Tobacco, Lid. 1% preferred (quar)  %¢4.96 10-15 . 9-89 EARNINGS OF TRANSPORTATION SYSTEM 
&. lawencetem dea DC oe: 2 UNE. GD. ds---—.-----------—- 25c 10-15 10-1 Period End. Aug.31— = 1949——Month—1948 19498 Mos.—1948 
$2 Ist preferred ( ar. Union Electric Co. of Missouri— / $ $ $ 
ike 2nd. preterm tinny owt $000; 30-88 © 10 @ 50 preferred (quar,)----------------- 87%ec 11-15 10-31 Railway oper. revenues 47,772,542 . 51,948,995 353,383,668 385,942,376 
St. Lawrence Mour Mille Co.,Ltd.,com. (quar) 418%c 10-25 10- 4 re preferred (quar.)----------------- 92%c 11-15 10-31 Railway oper. expenses 34,733,456 39,705,499 283,772,512 297,824,462 
1% preferred RAR-come (quat:) © 3008" 82- S $4.50 preferred (quar.) _--.-------------- $1.12% 11-15 10-31 
t. Lawrence hw gegen rey — tk +$1.75 sean B ae Union Gas Co. of Canada___--..--_-~.---- t12%ec 11- 1 10- 7 Net rev. from railway 
a is preterted (quar. cicemibaecreme ie ae Os wlesate Caprese freanend. guns.) Bo Mo operations _______ 13,039,086 12,243,496 69,611,156 88,117,914 
2.40 2n o> a ap athteeetatesp te came : 1 Biscu » of America, Federal taxes: 
St. Boe A ~te wy eae there see” Pt PS $4.50 peeiorees (quar.) --------------- -- $1.12% 10-15 10-5 Unemployment insur._ 101,855 113,839 815,425 851,075 
5% conv. preferred A vie ( 1.25 12-15 12-3 United Cigar-Whelan Stores— Federal retirement___ 1,229,320 1,294,047 9,779,877 10,029,984 
San “Antonio Gold Mines Ltd ~~~ =" as a $3.50 convertible preferred (quar.) ------ 8T%c 1l-1 10-15 Federal income _____ 2,933,122 4,037,238 9,815,886 16,034,110 
Antonio Transit Ji... 2 remmarmcertieaee “ ~ = United Cities Realty Corp.— ie searaee te A aan 13,091 12,997 141,671 152,347 
uarterly 5% preferred (accum.)_--_ -<------~--~- $2.50 11-1 10-15 State, county and city 
Quarterly _~ , ---- 12%e 11-15 11-1 gnited Drill & Tool Corp., class A (quar.) - isc 11-1 10-41 ~~ along scntees . dennsae, 21aeiiie sceeeiee 
Quarterly ~~~ —- eC Sises 5.1. eee B quar.) -—_______--------------- 10c 11-1 10-11 aiseeliancous taxes... 16,282 "29.991 11,656 
| Diego Gas & Blectric, com (quar.) __- a00 a oes oo anti s e alla aameaiaenina es $1 10-14 9-8  guipment rents (net). 1,598,257 2,272,173 11,314,319 13,630,403 
t'2% preferred (quar.).___ _--__-___-__ 22%c 10-15 9-30 es Bony 4 cceanrel: yen t15c 12-50 12-9 Joint facil. rents (net) 43,455 79,210 675,226 ,513 
Sanborn ‘Mare D (quar.) ___-_--_-__-_-.---. 25e 810-15 9-30 United New Jersey Railroad & Canal (quar.) $2.50 10-10 9-20 
Sud! Arabian Mintag Syidicate, Ltd Ss ise 10-31 $223 - U-.8. Fidelity & Guaranty Co. (Baltimore)— ot idle lode Net ry. opr. income 5,372,460 4,935,601 23,732,974 34,870,429 
Classi company, Ltd., class A’ (quar.) ——- t20c «611-1 (10-15 v. 8. (reed 4%% preferred (s-a)_--------  22%¢ 1-3-50 12-16 Other income -_--~_-- 692,146 608,653 7,184,636 6,503,390 
Schen!ey Industries, aac? Waa nen oar th ‘- + 3 “ote U. 8. Pipe & Foundry Co. (quar.) _-------- = 12-20 11-30* 
, 5, - <quar.)__-_-_---_- c s . U. &. Plywood Corp., common (quar.) _.---- 5c 10-11 10-1 
bwltee (Ed.) & Company, common. (quar.) 25c 10-15 10-1 U. gs. ee dieter Corp., 6% preferred (quar.) 75c (1l- 1 10-20 Total income — _ .--- 6,064,606 5,544,455 30,917,609 41,373,819 
51, ~°t-Cummins, 5%% pid. A (quaér.)--. 27¥%c 11-1 10-18 U. 8S. Smelting Refining & Mining Co.— Miscell. deductions... ~ 41,410 28,797 437,758 550,390 
2” Preferred & (quar.)_--.......----- 27¥%e 2-1-50 1-18 "4% preferred (quar.) ____-------------- 87¥ec 10-15 10-4 Fixed charges —.-----~- 1,650,545 2,442,742 13,956,757 13,866,916 
$1, Preferred A (quar.)__..-_---__---- 27T¥%c 5-1-50 4-18 United Steel Gorp., Ltd.— _ 
Scott Passe ca A (quar.)_----_ -------- 27%c 8-1-50 7-18 6% class A preference (s-a)---- ------- t75c 11-1 10-4 +Net income of S. P. 
4 preferred “tener (et) -- ----- 85e 11-1 10-18" United Stockyards Corp.— Transportation Syst. 4,372,652 3,072,915 16,523,094 26,956,513 
Scovill Manufact ie) ceo $1 11-1 10-16 70c convertible preferred (quar.)-------.- 17%c 10-15 9-23 Net income of solely 
3.65 % mat ry Co., United Wallpaper, Inc., 4% pfd. (quar.)--- 50c 10-15 10-1 controlled affil. cos.__ 357,539 538,008 911,815 3,447,573 
% Prefers (guar. ----------------- 91%6 12-1 ii-14 = Gniyersal Insurance Co._-...-------------- 25c 12-1 11-15  *Consol. adjustm’t (Cr) 71,017 71,017 568,133 568,133 
sat rred (quar.)__----___-------- $1.07% 12-1 H-14 = Gniversal Leaf Tobacco com. (quar.)____—- 30c 11-1 10-14 Consol. adjust’mt (Dr) = __-__- $5, 21,614 68,000 
n Electric Go. SS eee 25c 1l- 1 10-14 Upper Canada Mines, Ltd.__-------.-----~-- t2%ec 10-31 9-30 
aboard Air Line RR. Co.— Utica Knitting Co.— 
ommon vtc _ 4 : 25c 12-31 12-9 6% prior preferred (quar.) -----~-------- 62%c 1-3-5650 12-22 Consol. net income... 4,801,207 3,681,940 “17,981,429 30,904,219 
hee A non-cum. DEGISTTIOG.... nnccacas $1.25 12-31 12- os Van Camp Sea Food Co., Ine. (initial) _- — 25c ll- 1 10-15 *Representing interest on bonds of Pacific Electric Railway Co. not 
$2.60 qr imance Co., common (quar.)---- 45c 10-10 9-22 Van Sciver (J. B.) Co., 5% pfd. A (quar.). $1.25 10-15 10-1 credited to income of S. P. Transportation System. tf nting 
™ COnvertible preferred (quar.) _..---- 65c 10-10 9-22 5% preferred B_---~-------------- ------ 27¢ 10-15 10-1 dividends received from solely controlled affiliated companies included 
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charged against surplus 


System, 
4m net income of S. P. Transportation Sy Co. x Mexies. 


by paying companies. ‘Excluding Ss. P. RR. 
Receiving New Equipment— 
A. T. Mercier, President, on Sept. 19 said in part: 
“The company’ streamliners, the twin Shasta Daylights, 
Ye: Poona and Portland bys completed cone 
th in service . 10 with a reco outstanding - 
ry "The Tar sesien costing approximately a gerd 
each, have operated daily with fuil capacity loads and by Sept. 
carried 58,000 


between 
and ; ears ee et ees oe Che of Ban 
chair cars will be received for use in 

Francisco and San Prancisco Overland operating between San Pran- 
cisco and Chicago, and the Golden State (Les Angeles-Chicago). New 
Puliman sleeping cars for these trains and the Cascade, and five com- 
plete new Sunset Limiteds (Los Angeles-New Orleans) are ‘slated for 
Gelivery during the first seven months of 1950.""—V. 170, p. 987. 


Southern Natural Gas Co.—Purchase of Building— 

The compan has received SEC authorization to acquire the Watts 
Building, a St-tetr office building in Birmingham, from gr 
Properties, Inc. Southern is to pay a cash consideration of $33, 
and convey to the seller the vacant property lecated in the business 
district of Birmingham and acquired by Southern at a cost of $530,558. 
—vV. 176, p. 1088. 


Seuthern Ry.—Gross Earnings— 


Period— 9 Days End. Sept. 30 ——Jan. 1 to Sept. 30— 
1949 1948 1949 —— 
$ $ $ 
Gross earnings —_-_-~-- 6.930.571 7,491,252 213,083,363 244,759,801 
—V. 170, p. 1338. . 


Southwestern Associated Telephone Co.— Preferred 
Stock Offered—An issue of 10,000 shares of $5.50 cumu- 
lative preferred stock (no par) was publicly offered 
Sept. 30 at $100 per share and dividend by a banking 
syndicate headed by Paine, Webber, Jackson & Curtis; 
Stone & Webster Securities Corporation, and Rauscher, 
Pierce & Co., Inc. 


- The preferred stock is entitled to cumulative dividends from Sept. 
1, 1943. payable quarterly, March 1, June 1, Sept. 1 and Dec. 1. 
Redeemable. as a whole or in part at any time, at option of com- 
pany, upon not less than 30 days’ notice at $105 per share if re- 
deemed on or prior to Aug. 31, 1954, and at $103 per share if re- 

deemed thereafter. in each case with accrued dividends to the date 

of redemption. Transfer agent, First National Bank in Dallas. 

Registrar, Mercantile National Bank at Dallas. 


PURPOSE: CONSTRUCTION—The net proceeds will be used by the 
‘company to repay $625,000 of advances in the amount of $1,375,000 
made to the company by General Telephone Corp. for construction 
purposes and to reimburse its treasury for expenditures heretofore 
made for stich purposes. 

Gross property additions and betterments amounted to $3,132,000 
for the year ended Dec. 31, 1948, and $2,486,000 for the seven months 
ended July 31, 1949. It is estimated that gross additions and bet- 
terments for the year ending Dec. 31, 1949, will be $4,489,000. of 
which $235.000 will be for land and buildings, $1,755.000 for central 
office equipment, $1,106,000 for station equipment. $1,285,000 for 
outside plant and $108,000 for furniture and office equipment and 
wehicles and work equipment. 

The company is engaged in the largest construction program in 
its history and it is expected that construction expenditures will 
continue at a high level during the next few years and that addi- 
: tional capital funds will be required. The company’s present plans 
i fer such future. financing as may be required in order to carry out 
this construction program are not yet definite. It is expected, how- 
ever, that the company will use (a) funds from internal sources, the 
es Principal item of which is the provision made for depreciation (esti- 
ia mmated to amount to $550,000 for the year 1949), and ‘b) funds from 
the sale of additional securities when and as required. Part of the 
funds necded will be supplied, initially, through temporary bank loans. 








CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
ist mortgage bonds: Authorized Oustanding 
3% series. due Oct. 1, 1974_____~ - $3,250,000 
3% series, due March 1, 1979_-__~ e 2,250,000 
Bank loans due Aprifi 1, 1950, 242% - $1,600,000 1,600,000 
5% demand notes, payable to General 
Telephone Corp. _______- a 1,375,000 750.000 
$2.20 cumui. preferred stock (no par! 32,000 shs. 32,000 shs. 
$5.50 cumul. preferred stook (no par) 10,000 shs. 10,000 shs. 
J Cumul. preferred stock (no par) not 
* designated as te series__.._._._._____ 23,000 shs. None 
“74 Common stock (no par)._____.-_____ 125,000 shs. 118,800 shs. 


*These bonds were issued under and secured by the company’s 
indenture to First National Bank in Dallas, as trustee, dated June 1, 
1940, as amended by supplementa] indentures dated as of Oct. 1, 
1944. and March 1. 1949. Said indenture permits the issue there- 

~ wmder of additional bonds for the purposes, in the manner, and sub- 
ject to the conditions and restrictions therein provided. The aggre- 
gate principal amount cf bonds that may be outstanding under the 
indenture is limited to $50,000,000. 


BUSINESS AND TERRITORY—Company was incorporated in Dela- 
Ware June 28, 1926, as State Telephone Co. of Texas. On April 1, 
1931, name was changed to Southwestern Associated Telephone Co. 

The company is engaged in the business of providing telephone 
service, without competition, in 193 communities and surrounding 
territories in the States of Texas. Oklahoma, New Mexico and 
isuisiana. The largest municipalities served (population ranging 
from 23.000 to 6,500) are Baytown, Dalhart, Weslaco, Gonzales and 
Zamesa, Texas; Carlsbad and Hobbs, New Mexico; and Guymon, 
Q&lahoma. The principal economic activities in the territories served 
are agricultural and production of oil and gas. 

The company owns toll lines which provide toll service between 
Various of its own exchanges and, in some cases, between its ex- 
changes and exchanges of other telephone companies. Toll service 
te other points is provided through toll connections with South- 
western Bell Telephone Co., American Telephone & Telegraph Co. 
and certain other telephone companies. Such toll service is provided 
wnder operating agreements or interchange contracts with these con- 
necting companies. 


aver ees 


ee Ses. 


_ 


j UNDERWRITERS—The names of the underwriters and the number 
of shares of new preferred stock to be purchased by each are as 
Toliows: 

Number Number 
of Shares of Shares 
Paine, Webber, Jackson & Mitchum, Tully & Co. _ w— 

Gee as 6 ree 1,000 Russ & Co., Inc.__ itn 
Stene & Webster Securities Dewar, Robertson & Pan- 

EEE ED S0066- ..........- sialic: ~ ae 
Rauscher, Pierce & Co., Inc. 1,000 Edward D. Jones & Co.... 500 
Robert W. Faird & Co., Inc. 1.000 McCourtney-Breckenridge & 

‘The Milwaukee Co.___. . 1,000 RE. Se TNT 500 
Maynard H. Murch & Co... 1,000 Moroney, Beissner & Co... —s_ 5500 
—vV. 170, p. 1088. Stix & Ce...... ee PCP SE 500 

Speed Queen Corp.—New Name—Listing— 

See Barlow & Seelig Mfg. Co. above. 

Spokane Portland & Seattle Ry.—Earnings— 

August— 1949 1943 1947 1946 
Gross from railway_... $2,290,998 $2.572;406 $1,871,599 $1,601,592 
Net from railway_..___ 710,073 973.177 397,844 319,135 

* Met ry. oper. income ___ 448,760 541,611 137,749 292,273 

Prom Jan. 1— 

from railway.... 15,755,741 16,650,717 14,126,994 12,020,056 
Net from railway....._._ 3,785,131 4.274.640 - 3.112.894 1,302,889 
ra ene 1,703,482 1,800,708 911,440 197,184 


Spiegel, Inc.—September Sales Rose 9.3%— 

Period End. Sept. 30— 1949—-Month—1948 1949—9 Mos.—1948 
Sele coral $12,738,185 $11,656,050 $86,470,295 $90,811,876 
—V. 170, p. 1068. 


Standard Forgings Corp.—Earnings— 


6 Months End. June 30— 1949 1948 1947 1946 


Seles-° +25 $8,293,734 $6,791,783 $5,403,206 $3,357,000 
tet -peveit* — es 483,101 425.072 227,698 122,801 
*Earned per com. share $1.82 $1.60 $0.86 $0.46 

*Based on 266,000 shares of common stock outstanding. ‘After 


charges and taxes. 


NOTE—In the first quarter of 1949 sales amounted to $4,146,000 and 
in the second quarter ended June 30, $4,147,734. In the corresponding 
periods of the preceding year the sales figures were $3,608,000 and 
$3,183,783.—-V. 169, p. 1998. 


Standard Gas & Electric Co—SEC to Weigh Plan— 


Edward O. Boshell, Chairman, has sent a letter to stockholders, 
outlining the steps to liquidate and dissolve the company under the 
Public Utility Holding Company Act. 5 

He explained that the company had made substantial progress during 
the last 18 months toward clearing away the many obstacles to an 
over-all plan for compliance with the Holding Company Act. One of 
the biggest remaining “imponderab.es,” he said, will be eliminated if 
the SEC approves the proposed plan for the reorganization and uni- 
fication of the Pittsburgh Railways System, which provides that 
Philadelphia Co., principal Standard Gas subsidiary, will receive 5i% 
of tme common stock of the reorganized company. 

Mr. Bosheli also disclosed that a revised plan will be submitted te 
the SEC hearing prior to Oct. 10 to satisfy the claims of holders 
of $24,557,000 6% non-callable preferred stock of Philadelphia Co. 

Unless the proposed plans for reorganization of the Pittsburgh 
Railways and for elimination of the Philadelphia Co. non-callable 
preferred stock are consummated in substantial._y the form proposed, 
the Chairman emphasized, the over-all plan for Standard Gas will be 
difficult to effect. 

The letter to stockholders also disclosed that Standard Gas has 
retired the last of its origina! $51,000,000 bank loan made several years 
ago. The holding company has since borrowed $2,250,000 on a 
temporary basis, but this presents no problem to the formulation of an 
over-all p:an, the letter stated.—V. 170, p. 987. 


Standard Milling Co.—Earnings— 











Quarter Ended Aug. 3i— 1949 1948 1947 
Inc. from sale of goods & services. $9,275,828 $12,704,802 $15,065,859 
Cost of goods and services_______- 8.884.398 12,250,911 13,875,306 
Selling, advertising & admin. exps._ 504,388 574,417 562,726 

Profit from operations_____----_~- *$112,958 *$120,526 $627,827 
Deductions from inceme_____-_-_- 26,261 23,975 34,523 
Prov. for Fed. income taxes_____-___ Cr52,000 Cr52,600 225,420 

a a $87,219 *$91,901 $367,884 


*Loss.—V. 170, p. 793. 


Standard Oil Co. of California—Earnings, etc——A re- 
port to stockholders for the second quarter of 1949 says: 


A significant development for the benefit of the stockholders of 
this company is the rapid growth of company assets since the end 
of the war. 

Much of this growth has been financed by earnings plowed back 
into the business. As a result, the book value of the stockholders’ 
interest has increased in the past three years by $201,000,000. This 
is the equivalent of $14.73 per share on outstanding stock. 

A total sum of $336.000,000 was added to company assets during 
the three-year period ending Dec. 31, 1948. 

The additions were financed by long-term borrowings of $69,000,000, 
increases in other liabilities amounting to $66,000,000, and the re- 
mainder, $201,000,000, by the reinvestment of earnings. 

The company’s total assets increased from $738,000,000 at the 
beginning of 1946 to $1,074.000,000 at the end of 1948. This dees 
not take into account increases in the value of the company’s equity 
in associated foreign companies, since the company’s stock invest- 
ments in thes® affiliates is carried at cost. 

Domestic capital and exploration expenditures and advances to 
foreign subsidiaries for similar purposes declined somewhat during 
the first half of this year, although still remaining high—$76,000,000 
compared with $84,000,000 last year. 

Contracts have been let by Salt Lake Pipe Line Co., a wholly 
owned subsidiary, for construction of an oil products pipe line 320 
miles long from Salt Lake City to Boise, Idaho. The project, to 
cost more than $6,000,000. is designed as the first leg of a line 
eventually to be extended farther into the Northwest. Ultimate 
length will be about 560 miles and total cost around $12,000,000. 

The line will transport major oil preducts manufactured at the 
new Salt Lake City refinery, operated by another subsidiary. The 
pipe line company already operates a line which brings crude oil 
from Rangely Field, Colorado, to Salt Lake City. 

CONSOLIDATED INCOME ACCOUNT 


Period End. June 30— 1949-—3 Mos.—1948 1949—-6 Mos.— 1948 
§ $ $s > 
Gross oper. income___- 182,377,117 179,386,704 370,634,854 351,208,351 











Operating charges_____ 123,987,428 119,214,193 247,306,186 230,599,331 
Deprec., depl. & amort. 17,454,285 13,537,592 33,640,992 26,568,425 
Operating income... 40,935,404 46,634,919 89,687,676 94,040,504 
Other income_____..--- 9,022,592 _ 8,257,889 10,966,291 9,389,554 
Total income ....... 49,957,996 54,892.808 100,653,967 103,430,148 


Int. on long-term debt_ 559,614 283,229 1,115,603 568,665 
Federal, etc., inc. taxes . 








(estimated) _..____ 11,000,000 14,100,000 23,750,000 25,250,000 

Net income -.-.-._._ 38,398,382 40,504,579 75,788,364 77,611,483 
Number of shares._... 13,654,150 13,003,953 13,654,150 13,003,953 
Net income per share__ $2.81 $3.12 $5.55 $5.97 


—V. 170, p. 987. 


(J. P.) Stevens & Co., Inc. (& Subs.)—Earnings— 


Nov. 1, °48 . Nov. 1,°47 
to to 
July 30,°49 July 31, 48 
Net sales 
Estimated earnings, after provision for Federal 
taxes and special charges._._..............__ 12,991,422 22,100,805 
a ie aaa $3.75 , $6.39 
For the third quarterly period, May 1, 1949 to July 30, 1949, the 
company reports consolidated net sales of $58,440,654. Consolidated net 
earnings for the same period are estimated at $1,077,648, equivalent 
to 31 cents per share on the 3.459.988 shares outstanding, after pro- 
vision of $775,000 for Federal taxes. In addition, during the same 
period, there resulted from the disposal of certain non-manufacturing 
properties a net gain of $1,202,482. after provision for taxes, which 
was credited directly to earned surplus. Net profit, after charges and 


taxes, and after a special inventory reserve of $2,000,000, amoun 
$6,978,491, or $2.02 per share.—V. 170, pp. 247 and 12. — — 


$ 
196,694,355 207,315,367 


Stekely-Van Camp, Ine.—Earnings— 
Piscal Years Ended May 31— 


1949 1948 1947 
$ 3 $s 
a Be ER 95,037,212 95,110,041 107,018.513 
— ype after ag and taxes__ 2.979.576 2,520,504 7,111,911 
umber of com. shrs. outstdg._____ 1,063,092 1, ’ 
Earns. per common share after pfd. 1 mee were 
* dividend requirements _..__ £2.34 $1.97 $7.02 


The company's overall inventory at the year-end was lower by $1,- 
397,000 than on May 31, 1948. Finished inventory totaled $20,474,000 
while inventory of raw materials and supplies was $5,494,000. Com- 


parable figures for a year earlier were 20; 

ne Sean $18,205,000 and $9,160,000, 
Ratio of current assets to current liabilities on May 31, 1949 in- 

creased to approximately 6-to-1 from a ratio of 4-to-1 the year before. 

Working capital on May 31 last totaled $32,950,245 compared with 

$32,348,826 on May 31, 19438.- The company hed no short term bank 

loans outstanding at the end of the fiscal year.—V. 168, p. 1150. 


Susquehanna Mills, Inc. — Bids for the Purchase of 
Stock— 

The Attorney General of the United States invites bids fo, the 

chase, as an entirety, of all of 11,422 shares of the common een 
stock (par 25c) of the company. ] 

Persons interested in the purchase of these shares may obt 
appropriate bidding papers and a Statement of Terms . 
relating thereto at the office of the Office of Alien y. Depart. 
meni of Justice, 120 Broadway, New York 5,.N.Y. At the same Office 
there may be examined copies of reports to stockholders containi,. 
balance sheets and earning summaries relating to operations in the 
fiscal years ending July 31, 1946, 1947 and 1948. 

Bids for the shares will be considered only if made in a 
with and subject to the terms and conditions: set: forth in s 


ain 
and Conditions 


ccordance 
aid state. 


ment.. All bids must be presented at -the Office of Alien Property 
Department of Justice, 120 Broadway, New York 5, N. Y. on 5; 
before 11 a.m. (EST), Oct. 25, 1949.—V. 169, p. 2320. : . 

Tennessee Central Ry.—Earnings— 

August— 1949 1848 1947 1946 
Gross from railway__-- $371,040 $422,871 $331,339 $341,593 
Net from railway__-_--- 104,395 91,565 23,399 25,099 
Net ry. oper. income___ 60,643 56,266 *14,715 *21,699 

From Jan. 1— 

Gross from railway__-__ 2,882,319 3,160,593 2,712,762 2.351 g9¢ 
Net from railway__-~-~- 568,482 492,830 237,863 256.297 
Net ry. oper. income___ 187,024 55,455 *107,061 © 80.401 


*Deficit—V. 170, p. 928. 


Tennessee Gas Transmission Co.—Registrar Appointed 


The Chemical Bank & Trust Co.. New York, N. Y¥., has been 


pointed registrar for the 4.65% cumulative preferred stock —y 
Pp. 1339. 


Texas Engineering & Manufacturing Co., Inc.—Earns. 
6 Months Ended June 30-—— 


ap- 
170, 


1949 1948 
I a ee eee $7,057,643 $1,926 694 
Net profit after charges & taxes__._._.__.______ *573,772 149,661 


*Equal to $1.28 per share on the 447,880 shares outstanding. 


H. L. Howard, Executive Vice-President and Treasurer, revealed 
that as of June 30, 1949, the company’s ratio of current assets to 
current liabilities wes slightly better than two-to-one, with cash 
on hand of $708,699. — 

As of the close of 1948, he said, TEMCO retired all of its preferred 
stock, and in June 1949 placed its common stock on a regular 
dividend basis of 10 cents per share per quarter. . 

Mr. Howard added that TEMCO had a backlog as of Aug. 1, 1949 
of approximately $4,506,000 ” 


Prices Deluxe Plane Reduces— 


A reducticn of $810 in the list price of the de luxe “Cabin Mode!” 
Swift-125 was announced by this company on Oct. 2. 

The new price of the de tuxe Swift-125 is $3,685 f.a.f. Dallas 
— price at the which the “Cabin Model’ Swift ever has been 

ered. 

TEMCO sales officials stated that the reduction was being made to 
reduce inventories in preparation for the introduction of a new faster, 
more powerful and luxurious Swift early in 1950. The 1950 Swift, 
they added, was expected to sell in the $6,000 price range. 

The TEMCO announcement emphasized that the special price on the 
= =_— a ge Was being ger for a limited time only and would 

scontinued as soon as all airplanes now ul 
iadiites aaa Pp completed and on hand 

We are making this offer. TEMCO officials Stated, to clear decks 
of Swift-125s So that we can concentrate all our efforts on the new 
Super-Swift scheduled for introduction in the spring of 1956. Once 
these airplanes are gone, we will build the Swift-125 on special order 
only and the price definitely will be in excess of the $4,495 in effect 
prior to this reduction —V_ 170, p. 794. 


Texas Gulf Producing Co.—Earnings— 
Six Months Ended June 30— 











a ; 1949 1948 1947 
TOSS eet: oe $4,636,575 $4,751,196 $3,444,790 
Operating expenses _....4 1,274,331 1,022,945 846,957 
Profit from 0 SS $3,362,244 $3,728,251 $2,597,833 
Nonoperating expenses ___ 399,310 349,118 393,642 
. ¢ _. . SSS eae $2,962,934 $3,379,132 $2.204.191 
Depletion and depreciation... 870.307 690,205 736,696 
Prov. for Fed. & State income taxes 450,000 450,000 240,200 
Income applic. to minority interests  ______ Dr7,830 16,894 
oe FS RE Pe $1,642,627 $2,246,757 $1,210,400 
Net income per share... $1.52 $2.18 $1.19 
As of June 30, current assets were $4,723,277, including cash in 


banks $2,522,225 and trade 
purchasers and customarily 
liabilities were $2,355,846. 
within 12 months, $675, 
taxes for last year 
half of this 
was reduced 
in the erigin 
and gas pro 
repayable in 


accounts mostly with major oil company 
y paid within 30 days, $1,036,617; current 
including that part of bank loan repayab‘e 
000 and accrued Federal and States income 
and the current year $873,238. During the first 
year the bank loan at Guaranty Trust Co. of New York 
by $600,000. This loan, which was incurred Dec. 9, 1946 
al amount of $8,500,000 to finance the acquisition of oil 
perties, is now outstanding in the amoufit of $4,850,000. 
monthly instalments through Dec. 1, 1954.—V. 170, p. 247. 


Texas Mexican Ry.—Earnings— 
August— 


eo 1949 1948 1947 1946 
ross from railway... $269,169 $268,770 $246,926 $192,254 
Net from railway______ 100,626 75,759 107,721 65,337 
Net ry. oper. income___ 44,937 3,182 53,998 26,401 
e From Jan. 1— 
ross from railway... 2,089,765 2,154,572 1.973.845 1,646,073 
~ from railway______ 758,496 855,174 866,108 446,205 
ry. oper. income___ 338,390 311,479 434,701 166,039 


—V. 170, p. 987. 


Texas Pacific Coal & Oil Co.—Earnings— 


Period End. June 30— a 
Gross oper. 19493 Mos.— 1948 1949-6 Mos.— 1948 























income____ $3,139,503 $3,902,174 $6,639,209 $7,624,037 

Oper. expenses, etc... 1,061,331 1,063,081 2,159,390 2,097,087 

Deprec., deplet., etc.__ 435.637 535,416 952,012 1,044,895 

Net oper. income $1,642,535 7 5 

‘ C _— ,642, $2,303,677 $3,527,807 $4,482,054 

Other income credits___ 16,209 12.425 . 35,813 26,885 
Gross income $1,658,744 $2 

@ ....... 658, ,316,102 $3,563,620 $4,508.93? 

Income charges 17,928 4,501 18,645 5,540 

Federal income taxes___ 170,006 495,000 415,000 885.000 

Net income _ $1,470,816 

ae .470, $1,816,601 $3,129,975 $3,618,399 

Shares outstanding ___ 1.722.456 886,541 1,772,456 886,541 

rms. per shr. pres. stk. $0.83 +$1.03 $1.77 +$2.04 

“Including cancelled and surre p holes. 

tad 0. ee te ndered leaseholds, and dry ” 


Texas Power & Light Co.—Earnings— 


Period End. July 31— 1949—Mo ae 1948 
Operating revenues nth— 1948 1949-12 Mos. 











--- $2,122,247 $1,929,252 $23,057,072 $21,629,464 
pe ect expenses____ 971,404 961,123 11,269,455 10,672,466 
Pes raltaxes_ 298,518 249,830 2,746,862 2,704,814 
er Ley esa Rmboaks 102,797 92,334 1,103,168 yee 
Prop. : . Tes. approp. 159,400 . . 1,586,090 
Amortiz. of limited-term a ' 
investments _______ 1,398 542 10,827 4,407 
Net oper. revenues___~ $588,730 $489,423 $6,096,460 $5,538,015 
Other income (net). __ 828 9.671 52.122 46,999 
‘ itn ee 
Gross income _______ $589,558 $499,094 $6,148,582 $5,585,014 
Interest charges _____ 141,125 143,737 1,712,654 __ 1,529,005 
Net income ___ $443,433 $355,357 $4,435,928 $4,056,008 
Pref. stock dividend requirement for the period 865,050 865,050 


—V. 170, p. 1038. 
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(1439) 51 
: : o., Inc. (& Subs.) —Earnings— on trial charged with mail fraud and violations of the Securities an i 

Tilo ann. Co., nay tanto daly 12° SS aT Site as" Sa hot d of the Securities and United Carbon Co. (& Subs.)—Earnings— 

2g Weeks Eotaert:t.* $4,138,854 $5,041,741 $4,173,440 $4,381,498 The third development was submission to Trustees John Chatz and a iy tana og ey ome — 
okt 3448 376 020 203'338 516.484 Aaron Conlon of the fi - Operating income _____ $3,269,492 $4,536,770 $4,133,982 $3,651,081 

; rot cake 93, (6, , ‘ . ot e first comprehensive reorganization plan advanced Deprec. and depletion 1.414 189 1.847.964 1.494.387 1.331.410 
Net fn shares outstg. 462,126 = 462,126 462,126 = 462,126 Since the company failed last spring. Federal and State taxes 502,000 1,120,000 1,081,000 950.000 
ning per Share_--- $0.20 $0.81 $0.44 $1.12 The plan, advanced by a group of stockholders, would raise $20,000,- ; napa os 
“eEncluding gross income from nae Se “ subsidiary finance Pre, ay = yo ye and sale of existing assets and call upon Net income —_---____ $1,353,303 $1,568,806 $1,558,595 $1,369,671 

. d taxes.—V. » P. ° & k , Oan ‘to be d 1 i t 7 

ompany. ‘After charges an P manufacturing automobiles.” used only in the process of Dividends ~~~ __--____ 795,770 795, 170 795,770 596,827 
Tilo Roofing Co., Inc. (& Subs.)—Earnings— the wea 8ce's order stipulated that the Tucker plant be returned to Surplus for period. $557,533 $773,036 $762,824 $772,844 
o3 Weeks Enaed— July 16,'49 July 17,'48 July 12,47 option period for renegotiotine | Mz, Conlon would have a 60-day Capital shares outstdg. 795,770 795,770 795,770 «397,885 
ao ee nee $4,138,854 $5,041,741 $4,173,440 purchasing the property. It bars the WAA from any move to make  =4"nings per share__-_- $1.20 $1.97 6... “ee 
one aA rit 3 7 rges and taxes_ , , 338 j “ + . cal tal ~~ ; te 
ict, profit Soe pe ne am th 462126 462126  462'12g “Mer disposition of the plan during that period. "Fae ee pee Sete aeeep ea —— 
arsed wert ase MB 5 SE $0.20 $0.81 $0.44 w~-dhe reorganization plan was submitted to the trustees in Judge Igoe’s CONSOLIDATED BALANCE SHEET, JUNE 30, 1949 

A 2° 


from finance fees 


of subsidiary finance “courtroom by Warren H. Orr of Chicago, attorney for the stockholders 


and a former Illinois Supreme Court Justice. 
It proposes to set up a new firm to be called the New Tucker Corp. 
The chief financing would come from a new common stock issue of 


gross income 


: ding 
Inclu 170, p. 12. 


ompany.—V. 


Timken Rolier Bearing Co, (& Subs.)—Earnings— _. 


ASSETS—Cash, $3,766,840; U. S. Treasury bonds, $3,500,000; ac- » 

* counts receivable (current), $1,770,939; inventories (at lower of cost or’ 
market), $2,716,795; notes receivable, $2,698,256; sundry investments 
and stocks, $345,499; sundry accounts receivable (noncurrent), $478,- 


















































__... 90,000,000 shares ($10 par). This ‘ssue would be offered to holders of 420; land, buildings, equipment, wells, pipe lines, leaseholds, etc. (after 

six Mos. ng: dane 28 1949 1948 1947 1946 ~~ present outstanding Tucker stock and to the public. reserves for depreciation and depletion of $32,176,239), $15,575,754; 

Neb pro oth. ches. $4,163,388 $7,622,033 $7,370,780 *$991,541 Holders of $5 par value class A old stock who have held it since Seensen an Sas: total aa ae Canes, | Temmna eegranes ang 
vital shares outstdg. 2,421,380 2,421,380 2,421,380 2,421,380 March 3, 1949, would be given six months to surrender their cer- ? , . , a tea Dar ade : 

apita pag PR rr aa $1.72 $3.15 $3.04 "wii = tificates together with additional payments of $5 a share in exchange LIABILITIES—Accounts payable and accruals, $1,567,552; provision 
Earnings Pp P saonias: halain. neat 4a mines. cian “~~ for new stock. for Federal income taxes, $1,693,243; State income taxes, $12,000; re-: 
*Loss. After Gabep F : Stockholders who obtained their shares after March 3 would be ‘¢rve for contingencies, $2,388,809; common stock of no par oe 

—_No effect has been given to tax credits in 1946 which mwould {fered - aia ath (outstanding 795,770 shares), $11,952,537; earned surplus, $13,585,334; 

NOTE iod.—V. 170 696 olfered 50 cents a share in exchanging their certificates for paper of total, $31,199,474.—V. 170 248 
result from loss for the period.——v, » P. . me the new payentantion. They would bave to pay $9.50 cash with their . i is ce » BP. , 

: me“ surrendered certificates. 

Tobacco & Allied Stocks, Inc.—Earnings— The firm's present class B stock of 10 cents a share par value would United-Carr Fastener Corp.—Earnings— 

6 Months Ended June 30— 1949 1948 1947 be canceled and declared worthless. (Including Domestic Subsidiaries) 
pividend income, etc,------------- bg ta hs ar Mr. Orr proposed that the new firm be managed by a board of nine 6 Months Ended June 30— 1949 1948 1947 
Expenses -~---- a poem mm mn omme 3652 3600 - “pS. 720 directors and that the new stock cerry one vote per share in their Net sales = Ss $11,369,275 $10,103,636 $9,525,909 
provs. for Fed. income taxes-_-~-- A ’ , election. He said creditors’ claims could be paid in cash. Divs. from unconsol, subsidiaries._. | ___.__ MaeGs. > “2ndeee 

. seaacatine, SE ee anes 4 129, $94,922 The new corporation would sell the Tucker subsidiary, Air Cooled 

Net noone ane a 7 $ ene oe 183 Motors, Inc., Syracuse, N. Y., carried on the company’s books as worth Total income —.__________-_---- $11,369.275 $10,129.079 $9,525,909 
Capital s eS ere ee! $2.42 $2.04 + $1.41 %1,280,000 and valued by the trustees at $761,687. Cost of goods sold & oper. expenses 9,686,978 8,584,133 8,285,140 
Earnings per aia aR aa aa The stockholders’ pian declared that the Chicago plant is too large Provision for depreciation_________ 135,240 121,770 110,249 

i t t 1,344 in 1949).—V. 167 ; 

Excluding profit on sale of investments ($1, n ‘ ° > and expensive to be used entirely by the new company, and that rentals Other deductions (net)__.._-_______ 129,922 166,283 152,603 

p. 1188. — —~ high to consider renewal of the lease. The lease, surrendered Federal taxes on income (est.).... *480,000 475,000 359,500 
4 4 ; . 4 would have expired Nov. 1.—V. 170, p. 1339. 
estern RR.—Earnings— = 

Toledo Peoria & w a. : . neil , eee $937,135 . $781,893 $618,418: 

August— tes: Ciaey gis = seme Twentieth Century-Fox Film Corp.—Earnings— Cash ‘dividends patd_————_—._._ 305.192 305192 183,115. 
Gross from rallway---- : : roe ¢12° (Incl. voting-controlled subs. with the exception of foreign 6S per common share__-__-_ $3.07 $2.56 $2.03 

f railway 144,847 88,493 2,326 12,442 
oe gy ee esi. 57.944 34.022 *21,031 ...*11,883 subsidiaries, not wholly-owned) . = deducting adjustment of $62,000 for prior years.—V. 169, 
oer ae 3.123.596 2.907.948 710,027 #44920 vim Tootsie We Uldkire receipts____ 004,660,396 pen 8c0 467 389,631,263 
Net from railway..---. 1,029,354 ‘889,182  *209,001 ~~ *96,504 | Dividerds ----___-__-__-__._____- o.428.| See. eae United Merchants & Mfrs., Inc.—Annual Report— 
Net ry. oper. income... 426,040 380,443 + *362,010 += *80,290 ©=«- Rents from terants & other income 5,806,699 —_7,128,34 ‘nt CONSOLIDATED INCOME ACCOUNT, YEARS ENDED JUNE 30 
*Deficit.—V. 170, p. 987. WOM BEE Sas ss: $90,533,550 $90,216,305 $96,096,871 a — ve er 
P Amortization of film costs__..__-~- 536, é . (753, N P 

Towmotor Corp.—Earnings— Participation in film rentals______ 4,222,686 3,321,972 2,762,871 bases oepne. (conset.)~-—— Ft iw tp thd yr 4 100.05 1-941 page yer: 

tei s Ended June 30— 194 1 1947 Film mistribation, theatre operations. ..... wep Se ere . 4 idee — (440,040. 

Six Months E u 949 948 9 
Sales ae ke $5,735,027 $7,192,425 $7,847,319 SS Silene EP eee 44,580,041 44,172,178 48,463,541 ‘ 
Net geuih. Se {375,296  *429,002 "659,321  ‘*Depreciation of fixed assets___._- 1,417,649 1,341,240 1,236,914 Gross profit__....___ 45,300,796 57,691,087 53,059,368 32,391,385 
Earned per common share_________ $1.19 $1.37 $2.10 Contributions to employees’ retire- easo 1.964.000 1,087,010 “a = a than 

eafter payment of dividends at the rate of 60c per share, $240,733 =. ee ire a 1 aE See 433401 ‘300 835 rom sales of merch... 2,179,763 2,311,210 1,759,695 1,360,395 
was added . — surplus. {After oe of ge ya gear = Prov. of reserve for foreign assets_ 625,000 1,100,000 —_--_- rail 
30 cents a share each, $380,624 was added to earned surplus, whic Prov. for Fed. taxes on income__.__ 4,225,000 4,900,000 6,200,000 8 maa al -_----~---____ 47,480,559 60,002,297 54,819,063 33,751,780 . 
now stands at $2,990,419. = Portion of net profits applicable to elling, adm. and gen. 

NOTE—Working capital increased from $2,837,340 to $3,010,778 at minority interests) __._._..__-_- 610,162 672,533 1,219,981 expenses ~---------__ 30,476,785 . 26,593,531 21,640,218 15,132,986 . 
June 30, 1949, and net worth from $4,636,383 to $4,820,096.—V. 170, 

Pp. 12. Wet. geetit ..= > ,,-------.--- peerage eee x seats 0 Operating profit______ 17,003,774 33,408,266 33,178,845 18.618,794 
f : Earned per share “.-_.~-----_--- . . ° tOther income_________ 1,006,463 2,656,981 2,319,681 1,519,228 

Transcontinental & Western Air, Inc.—Earnings— *Not including depreciation of $397.990 during she 26 weeks ended beens 

Period End. June 30— 1949-3 Mos.—1948 1949—6 Mos.—1948 June 25, 1949, $465,217 during 1948 an , uring . 

‘Net profit —-______ 13,626,443 $66,749 $361,907 $2,064,194 in production costs. 7 Ree sother’ daductione.~ “Siattaen “SARE SSR Pages ass 90. eaeee 

*After all charges and taxes. tThis figure also compares with a loss NOTE—For the second quarter ended June 25, 1949, ee come aivi- Fed, inc. taxes (net)___ 4,422,492 11,379,253 10,730,824 8,945.000: 
of $3,264,536 for the first quarter of 1949. tNet loss, a oo oherers b yoo eh a 8 el ww this Proy. for foreign inc. 

: : en on prior preferre an co fo and ex. profits taxes_ 1,021,813 1,044,573 2,252,87 
05 compat tang revenues for the first half of 1949 were $51,124,308 amounted to 9¥-cents per share of common stock. The earnings yyinority interest---- 137,674 "293,476 519,399" 

While operathig seets per reven: ‘ton mile were reduced 8.5% from Fr the first quarter of 1949 were $3,017,736. The earnings Tor 1 
the first Malt > tae tacen erage cement 9: d 15.7% oma Gia ht second quarter of 1948 cn a comparable basis were $3,967,817, equa 
and Gapeede roveummn wens % 316% United States mail revenues *° $1.37 per share of common stock.—V. 170, p. 536. aan er sik Wes 11,434,241 22,042,248 21,132,358 8,733,786 

OY. a 
Gecreased 12.2%.- P Canadian taxes, less 

Sees Cargo Increase Overseas— Udylite Corp. (& Subs.)—Earnings nian repaym’t (net | after 

eps 4 hs Ended June 30— 1949 1948 applic. taxes) of raw 

Substantial savings for international air shippers, ranging from soln ee discts., returns & allow. $10,960,311 $11,913,053 $11,727,165 material subsidies....6©  __.___ og ee 0 dr Cr374,919. 
eh 19%, on Trans World Airline’s overseas routes, were ang * ty Com ef geeks t04.._-_____------- 9'204°718 9,756,436 9,221,364 
ct. 3,,effective immediately, by S. E. Russ, Manager of Cargo Sales. “°° © MO SUTTON Phd. vitae ) 

Taking into account recent currency devaluations, air cargo rates oa, acne ioe $1,755,593 $2,156,617 $2,505,801 Balance surplus__-.._ 11,434,241 22,042,248 21,132,3 9/098, 705 
over TWA routes in Europe, North Africa, the Middle East and India Net income from royalties.__..--_- 76,185 83,333 72,624 +|Earns. per com. share__ $2.67 $5.64 $5. $6.89 
Will be geared to the new pound value. *Consisting primarily cf commissions and interest. tIncluding divi- 
PR reduced rates will possibly mean a short-term decline in Re See ee $1,831,778 $2,239,950 $2,578,425 dends and interest of $604,943 in 1949, $962,823 in 1948, $569,344 in 
the tee _ oe sities, goed ore. oxpperne 4 4 enrol PY = Selling, general, admin. exps., etc._ 956,812 40,185 . 1947 ond age in 1946; $1,121,529 in 1948 representing settle- 

endous impetus given to international trade by the devalua- Interest ex ense (less misc. inc.) --~-~ (Cr3,298 1,005 , ment of use a occupancy insurance claims; nonrecurring items of 
—_ of currencies. * prev, for Fed. income taxes (est.) __ 349,000 513,000 568,000 $1,144,542 in 1947 and profit from sale of government bonds of 
tir cargo facilities Wow cares: with see es Mull alee increase use of Provision for contingencles-------—---~-- Boe eee 1948) $507,548 tm 1067 amd O129.710 in 19n Smecboning tatsrcotmonmpe =: 
“ta 100 pounds. Net profit i eee oe $529,264 $735,760 the sales of $37,992,481 in 1949, $44,546,960 in 1948 and $50,107,604 in 1947. 
A Over ion— OE ts wi inidiiedinaeetl 369,645 369,552 

Sharp red stag Fares Lowered by Devaluation : Common shares outstanding__---~- 739,827 739,827 739,002 CONSOLIDATED BALANCE SHEET, JUNE 30 

; eductions in fares for travel on Trans World Airline’s  fparni r common share_______ $0.71 $1.00 $1.13 ASSETS— 1949 1948 
nee routes through Europe, North Africa, the Middle East and en aoe Gah. ee a $9,409,964 $12 101.868 
E. 0.’ Cocke "Pics Bresia iy Pe 507, Ware Seems. Set. 2 PF CONSOLIDATED BALANCE SHEET, JUNE 30, Accts., notes and acceptances receivable (net)__ 29,129,646 36,769,840 ‘ 

Geared to th a ASSETS—Cash, $1,993,795; U. S. Government securities (at cost), U. S. and foreign government bonds___._----.-. = ______ 434,900 
the new fares =P ape gat a devaluations in sterling bloc nations, ¢399,424; aceounts receivable (less $138,417 for possible losses on col- Merchandise inventories _...._._.-.__________ 35,387,406 36,869,352 
abroad on travel result in substantial savings to American travelers lection), $1,961,252; inventories, $1,762,744; prepaid insurance and Other receivables _...... = ss ttsts—CSSS 2,002,888 2,737,058 

avel beyond European gateway cities.—V. 170, p. 988. taxes, $60,107; estimated renegotiation rebates, $9,537; land, buildings, Invests. in assoc, and subs. cos. (not consol.)_. 1.247.727 "708.068 

Trayele machinery and equipment (after depreciation of $739,421), $1,935,889; Other assets _...... == 1,731,127 1,670,250 
I ers Insurance Co., Hartford, Conn.—Plans Stock patents, patent applications, research and development (less amortiza- tFixed assets (less rererve) _...- = 38,991,000 33,688,099 
icrease—To Pay 100% Stock Dividend— tion to date), $33,849; total, $8,656,597. Deferred ehecges ......-...-.._--.......:.... 3,598,361 298.008 
aun stockholders on Oct. 31 will vote on increasing the authorized LIABILITIES—Accounts payable (trade), $726,160; dividend payable Patents, goodwill and trademarks ———-————--——_ 3 3. 

al stock (par $100) from $20,000,000 (all outstanding) to $40,- 0m July 15, 1949, $184,857; accrued payroll, $212,494; accrued expenses 

000, the additional stock “isst O, ; and miscellaneous accounts payable, $202,687; accrued officers’ com- Total 1 1 
¥ith $20,000,000 ¢: ock to be issued as a 100% stock dividend, pensation, $25,000; estimated Federal income taxes payable, $1,229,412; Pe ee | nna gehen tm nematode 20,285,922 128,278,710 
sccount. The additional snares aria’ nea dames Say aiibond unearned’ royalty, $6,576; reserve for contingencies, $400,000; capital LIABILITIES— 

vil ‘tn 3 Paid in 1949 and the first dividend on the increased capital stock ($1 par value), Aba ple pee — $339,197; earned surplus, Notes and advances payable (banks).________ $3,193,418 $1,420,008 

bayment wa, D& Payable in March, 1950. It is expected that the first $4,590,387; total, $8,656,597.—V. 170, p. 248. Credit balances of factored clients._._______ _. 8,397,959 12,732,058 

Dai wee be $3 per share, which will compare with $4 per share s : . Trade accounts payable, sundry liabilities, ac- 

quarterly of 04 an, ae the current year. A special of $6, and a Union Electric Co. of Missouri—Registers With SEC— cme yg ON gee ee ~---+-----+--- . 14,057,815 19,748,866 
be 100% shat disteienten pA eae of record Nov. 10. The company Sept. 30 filed its registration statement with the SEC ‘"“Cyross profits taxes (net) were the 430.433 12,906,737 

Stockholders of record Nov. 25, 1949 e made on Dec, 15, 1949 to covering its proposed preferred stock financing proposal. The com- Note payable to Metropolitan Life Insurance Co. 10,000,000 10,000,000 

he authorized capitalization of the company’s t ubsidiari pany would sell, at competitive bidding, 150,000 shares of preferred Ro crve for contingencies ” “3'500,000 3.500.000 
were also do : a, + al peo gon stock (no par), and apply the proceeds toward the cost of its cOM- 3 4g, sn a nenitel Lk... 1. sw; 79UU, 
to seen couties, wis: The Travelers Indemnity Co. from $3,000,000 {0000 shetuen pply Minoeity int. in capital stock and surplus of 

‘¥90,000, and the Travel i : subsidiary companies (consolidated).......-. = 
ties $000,000, by the transfer of $3,000,000 nena ahaa eel ce The SEC has given interested persons until La a request a 5% pees Ph non ele eck tear 6... any M 9.363 
ive Gene the surplus account to the capital account of the respec- hearing upon the preferred stock financing proposal o e company. Common stock (par §1).......__....__.._ fe ee 4,474,255 3,953,550 
mpanies—V. 170, p. 1339. —V. 170, p. 1339. ce URS SS RT Ror =) ae 14,851,630 17,357,055 
, ; SPORE SU oki nn neo iciib madsen" *° Gi 5,930,920 
be uax-Traer Coal Co. (& Subs.)—Earnings— United Air Lines, Inc.—Receives First Stratocruiser— Earned ai ok ee eta aos Pn ey 
Produc End. July 31— 1949 1948 1947 4946 A new concept in air travel luxury was unveiled in Seattle, Wasb., RG rr tn —— wee meas ie oe — 
Slee Teo 1,211,390 1,544,779 1,288,033 1,060,970 on Sept. 28 with delivery to this corporation of its first Mainliner 
*Net profit” 777777 $6,621,717 $8,074,064 $5,310,884 $2,779,489  Stratocruiser, the “aed wk esas ¢ an tee Ot tie DORI) re reenw commen enene <n ques 120,285,922 128,278,710 
Co ~-=-~~~~-~~ 107,190 957,073 474,027 285,142 The sleek, 71-ton double-decked airliner and six Sister 5 be tAfter io rtiza rese f $18,985,- 
Earning, pe outstdg. 965.107 985,107 492,122 492,122 built for United by Boeing Airplane Co. will go i erie ce £23 in 1949. Nand $16,725,926 in “1948. fAfter deducting $253,800" in 
: ; rai e 
After Federal inesme taxes 0 p Fo ma anes rgd vie me liners. foo a > ‘cities ‘auns United's 10,700-mile pane vo 1949 and $831,139 in 1948 and U. S. Treasury savings notes, series C, 


It a a Corp.—Trustees Yield Lease on Plant—Retufn 
A—Reorganization Plan Offered— — 
Plant 


7 of the corporation gave up the firm’s lease on the 

tretion wag An order returning the plant to the War Assets Admiri= 
The action Signed by Federal District Judge Michael L. Igoe. 7 

RY which on one of three major developments affecting the com>" 
s, but never got moingy in 1946 to produce rear-engine automo- 
42 an : a 
the Plant beng outtreom in the same building where the order giving 

Tucker offici to the government wes signed, eight present and former- 
a's, including Preston Tucker, President of the firm, went 


The try 
Oct 


4 
les 


“~The 


Four Pratt & Whitney Wasp Major engines, with a total of 14,000 
horsepower, enable the Mainliner Stratocruiser to maintain speeds of 
over 300 miles an hour. General Electric turbo-superchargers provide 
extra power at high altitudes. Four-blade Curtiss Electric propelleis 
are reversible and full-feathering. 

Mainliner Stratocruisers will be manned by flight crews of seven. 
“Hawaii” already has been tested and certified by the Civil 
Aeronautics Administration. Early in October it will be flown to 
United’s San Francisco maintenance base. 

The Stratocruisers will give United a total fleet of 147 planes. 
Included are 39 DC-6’s, 29 DC-4’s and 72 DC-3’s. Five new Dougles 
DC-6’s are on order for delivery to the airline next year.—V. 170, 
P. 1339. 


and accrued interest.—V. 170, p. 536. 


United States Foreign Corp.—New Quarters— 


Frederick W. Richmond, President announced on Oct. 6 that this 
corporation and Sinex Corp. have jointly leased the frent half of the 
eighth floor of the Squibb Building at 745 Fifth Ave.. New York, N. Y. 
They moved into these new quarters on Oct, 8,. 

For the past 2% years, U. S. Foreign Corp. has eccupied quarters 
on the second floor of the Sayoy Plaza Hotel at 761 Fifth Ave., 


New York, N. Y¥., while the Siriex Corp. of 


which N. 


M. 


Concoff is 


President, has been at 40 Wall St., New York, N. ¥., for 14% years. 
The new space, comprising some 7,500 square feet, has been taken on 


a 10-year lease. 


4 
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United States Envelope Co.—Earnings— 
Period— Jan.ito Jan.1ito 
July 2, °49 July 3, "48 
$13,876,965 $14,319,769 
12,960,806 13,764,798 
249,072 228,031 


Wet. sales ....--- 

Zest of goods sold, delivery, admin., 
general and development expenses mene 

Weprec. on buildings, machinery and equip 





$826,940 
5 


Profit from operations 





Total 
Zaterest on long-term bank loan 
Prevision for Federal income tax 


$832,196 
28,062 
358,360 





Met profit ..--------------------------— Sey $445,774 


Number of common shares outstanding 974 
Earnings per common share ’ 

Stock inventories were approximately $790,000 lower on July 2, 1949, 
compared with Dec. 31, 1948. 

Im the six months period ended june 2 eo machinery and equip- 
ment were acquired to the ameunt o 

First quarterly pga of ys 9g on the long-term bank loan of 

, w id on J a A 

Feme ie adders edseall during this first six months period showed 
@ decline of about 142%, compared with the same period last year.— 
V. 169, p. 845. 


United States Freight Co. (& Subs.)—Earnings — 


6 Months Ended June 30— 1949 1948 1947 
Freight & cartage & misc. revenue_ $35,209,131 $37,771,950 $35,707,125 
less, freight & cartage cost Dr38, 124, ROO ee asaaos 

, . , = 


235,709 186,984 





¢ 1,038 
Wet operating profit $1,507,559 $1,341, 
@ther income 71,248 28,646 





Total income 
@ther deductions ; 
Prev. for Federal income taxes 


$1,578,808 $1,369,684 
35,312 40,117 


121,574 617,842 523,752 





$805,815 


$252,361 
121,820 


Wet income 


$925,654 
Amortization of good will 224,171 





$683,995 
326,528 


$701,483 
1,247,219 


$252,361 
2,242,850 


Balance added to surplus 
“Previous earned surplus 





Total surplus 


$2,495,211 $1,948,702 $1,019,523 
ash dividends 149,783 224 675 


224,675 


—_— 


$785,848 
299,565 
$2.69 





Earned surplus, June 30 
Capital shares outstanding 
Barnings per share 
—¥. 170, p. 149. 


United States Gypsum Co. (& Subs.)—Earnings— 
Months Ended June 30— 1949 1948 1947 
a. sates : $64,534,819 $70,314,606 $50,562,979 
Amcome from securities_-. ane 250,139 240,971 


Reyalties and misc. income (net) -- 259,874 

Total income $64,935,020 $70,759,013 $51,063,324 
Piant wages and salaries 11,470,253 12,355,072 9,213;794 
Materials, services and other costs 27,000,408 31,512,946 22,526,783 
Depletion ond plant depreciation__ 2,344,860 1,916,303 1,162,231 
Selling, general and admin. exps._-_ 7,969,397 6,555,260 5,696,649 
Bed. and Canadian taxes on income 5,624,000 6,714,000 4,745,000 


$1,724,027 
299.566 
$3.09 


194,268 








$10,326,102 $11,705,427 $7,717,367 
Preferred dividends —___-. 273,777 273,777 273,777 
Cemmon dividends _ 2,798,869 2,397,583 1,597,654 
Barned per common share___.----- $6.29 $7.15 $4.66 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1949 


ASSETS—Cash, $18,113,828; U. S. Government ($40,178,000) and 
ether government securities, at cost (market quotations, $40,509,000), 
$40,287,358; accounts receivable (after reserve for doubtful receivables 
of $1,093,711), $13,687,232; inventories (priced at the lower of cost er 
market), $11,943,468; plant and equipment (after reserve for — 
of $2,576,208, and reserve for depreciation of $39,770,719), $73,123,844; 
Prepaid expenses and other assets, $2,820,531; total, $159,976,261. 

LIABILITIES—aAccounts payable, $5,522,554; aecrued expenses and 
miscellaneous taxes, $3,284,390; Federal and Canadian taxes on income, 
13,199,234; 7% preferred stock ($100 par vatue), $7,822,200; common 
steck ($20 par value), $31,987,080; paid-in surplus (arising from sale 
f stock for amounts in excess of par value), $21,800,367; earned 
surplus (representing earnings reinvested in the business, after deduct- 
fing all dividends), $76,360,436; total, $159,976,261.—V. 170, p. 599. 


U. S. Industrial Chemicals, Inc. (& Subs.) —Earnings— 
Three Months Ended June 30— 1949 1948 1947 
Met sales ; $9,901,158 $12,693,011 $17,265,446 
est of sai‘es_ cabin ae 8,534,738 10,967,939 14,540,771 
Selling and admin. expenses... 1,304,902 1,414,027 1,442,481 


Net operating income $61,518 $311,045 $1,282,194 
Gmcome credits __ 207.269 460,010 267,303 


$771,055 $1,549,497 
106,963 127,787 
175,000 540,000 


$489,092 
299,575 
499,241 
$0.98 








ec 
Gncome charges 
Wederal taxes on income___.__ 


268,787 
167,401 
15,000 





$881,710 
272,930 
499,241 
$1.77 


United States Plywood Corp.—Opens New Warehouse 


The 29th warehouse in the corporation's storage and merchandisin 
Program has just been opened at Spokane, Wash. The building =e 
tains 6,000 square feet of floor space and 400 feet for business and 
#ales offices. 

The new warehouse will serve the Inland Empire and Montana. 

The corporation operates warehouses from coast to coast and other 
@ecently opened units of the Chain include New Hyde Park, N. Y.; 
Milwaukee, Wisc.; St. Paul, Minn.: Richmond, Va.; Glendale, Calif.: 
Mast Hartford, Conn.; Albany, N. ¥.—V. 170,’ p. 1340. F 


United States Rubber Co.—Advertising Manager— 


Hugh L. Hayward has been appointed Advertisin 
g and Sales Pro- 
motion Manager of the company's Fisk-Gillette tire division, succeeding 
eee, who has resigned. The appointment became effective 
Earlier this year and prior to his current appointment, Mr. Ta 
s a ‘ y- 
ward worked in the tire division’s advertising and sales romotion 
Gepartment.—vV. 170, p. 1235. . “ 


United States Steel Corp.—Stockholders Gain— 


The corporation's common stockholders of record August 5, 1949 
ee. on a an increase of 3,581 since May ig On May 5 
e were ; common stockholders, 
peed olders, an increase of 2,499 over 
United States Steel Corp. preferred stockholders of record Au 
i. 1949, totaled 76,184, a decrease of 89 since May 2. On May % 


there were 76,273 preferred stockhol 
—V. 170, p. 988. elders, 52 below last Jan. 31, 1949. 


United Wallpaper, Inc. (& Domestic Subs.)—Earnings 
Years Ended June 30— 1949 _ 1948 
Net caies $16,052,952 $11,613,250 
Net income before income taxes 282 92,048 
Federal income taxes et 
State income taxes 1,110 


Net profit *$52,163 
Dividends deciared on preferred stock 78,378 
Dividends declared on common stock 


*Net loss. 


The second largest income in the history of the company was 
reported for the fiscal year ended June 30, 1949. th 
Net working capital at June 30, 1949 was $4,312,851 compared wi 
$3,172,699 for the previous fiscal year, an increase of $1,140,152. 
Book value of commen stock was $6.10 per share as compared with 
$5.51 per share for the previous yeer, and the ratio of current 
assets to current liabilities was 3.32 to 1 as compared to 2.7 to i 

for the vious year. 

In his letter to stookhelsers, William H. Yates, President, pointed out 
that, “The increase in net working capital was primarily accounted 
for by (1) the net income of the Company and (2) the write-off of 
expenses of depreciation and deferred styling and design, neither 
of which required funds.”” Mr. Yates also pointed out that, “The 
introduction of a completely new line of designs and colorings of 
wallpaper in July 1948, has been a substantial factor in increasing 
the sales velume and resulting in the profits for the year ending 
June 30, 1949.""—V. 169, p. 2149. 


Upstate Telephone Corp. of New York — To Place 


Bonds Privately— 

It is expected that this corporation will soon place privately a 
bond issue of $1,200,000, the net proceeds to be used to repay bank 
loans incurred in connection with construction already under way 
or completed. 

This corporation is a subsidiary of General Telephone Corp.— 
V. 151, p. 3257. 


Utah Power & Light Co.—Stock Offering—The com- 
pany announced Oct. 6 that of the 148,155 shares of com- 
mon stock offered to stockholders 49,932 shares had been 
subscribed upon expiration of the rights Oct. 5. The 
Union Securities Corp. and Smith, Barney & Co., head 
of the underwriting group, stated that after underwriters’ 
transactions during the subscription period the net un- 
sold shares held by them amounted to 60,535. These 
shares are being offered publicly $23.625 a share. 


Bids for the Purchase of $3,000,000 Bonds— 


The company will receive bids at Room 2033, 2 Rector St., New 
York, up to noon Oct. 10 for the purchase from it of $3,000,000 first 
mortgage bonds, Series due Oct. 1, 1979.—V. 170, p. 1080. 





Utah Ry.—Earnings— 

August— 1949 1948 1947 1946 
Gross from railway ~~~ $129,315 $110,705 $125,963 $150,669 
Net from railway *5,361 *18,044 *9,929 24,596 
Net ry. oper. income___ *3,879 *29,099 *8,214 16,397 


From Jan. 1— 
Gross from railway _~- 
Net from railway 
Net ry. oper. income __-_ 
*Deficit.—V. 170, p. 988. 


1,056,997 
*157,724 
*204,318 


1,115,942 
*31,007 
*69,513 


1,271,379 
147,310 
42,212 


983,689 
108,177 
40,413 


Vacuum Foods Corp.—Plan Approved—Meeting Ad- 
journed—New Directors Elected— 


The stockholders’ annual meeting heid on Oct. 5 was adjourned 
until Oct. 11 following approval, by over a two-thirds vote of both 
classes of stock, of a plan of recapitalization which provides that 
(1) there be authorized and issued not in excess of $2,000,000 of 
funded debt, the proceeds of which are to be used in part to refund 
approximately $1,750,000 bank loans, etc.; (2) there be authorized and 
issued 120,000 shares of cumulative convertible prior preference stock 
(having a cumulative dividend not in excess of 6% of the subscription 
price per annum), which will be offered initially at approximately 
$30 per share to present stockholders, the proceeds to be added to 
working capital; (3) that the authorized common steck be increased 
to 1,050,000 shares; (4) that holders of present $2 preferred stock 
have the right to exchange each such share for six shares of common 
stock, contingent upon the underwriting of the 120,000 shares of 
prior preference stock; and (5) that the corporation’s name be changed 
to Minute Maid Corp. 

The new prior preference stock will be convertible into common 
stock at $10 a share. 

Paine, Webber, Jackson & Curtis, The First Boston Corp., and White, 
Weld & Co. are the underwriters. 

Harry L. ‘‘‘Bing’’) Crosby, Jr., who resigned as a direetor, has 
been appointed to act as distributor of Minute Maid products on 
the West Coast. 

William A. Coolidge and A. Earl Stevens have been elected addi- 
tional members of the board, and the following were reelected direc- 
tors: Holman R. Cloud, George E. Egger, John M. Fox, H. Struve 
Hensel, William H. Potter, Alexander Standish (who becomes Chair- 
man) and Richard C. Storey.—V. 170, p. 1340. 


Van Raalte Co., Inc.—Earnings— 


6 Mos. End. June 30— 1949 1948 1947 1946 
Sales $12,189,106 $11,832,598 $9,871,266 $6,835,810 
*Net profit 881,723 1,087,789 924,465 737,434 
tEarns. per com. share $2.27 $2.80 $3.57 $2.86 

“After depreciation, provision for profit-sharing, taxes and all other 
charges. ftBased on 387,948 shares outstanding.—V. 169, Pp. 2036. 


Veeder-Root Inc, (& Subs.)—Earnings— 


Jan. 1 to Jan. 1 to Jan.lto Jan. lito 
a. 0 Aug. 15,'48 Aug. 10,'47 Aug. 11,'46 
. J $1,344,905 $2,324,688 $1,17 
75,000 160 — 
403,202 


$657,878 


Period— 
Operating profit 
Prov. for contingencies 
Federal income taxes___ 


438,642 934.249 
$746,263 $1,360,439 
414600 414.600 621.900 


$243,278 $331,663 $738,539 


CONSOLIDATED BALANCE SHEET 
Aug. 14,°49 
$1,576,467 
799,472 
577,222 
2,212,336 





_ ft ae 
Divs. paid and payable 





Balance, surplus —__ 


ASSETS— 
Cash 


Notes and accounts receivable__ 
Inventories ’ 


Fixed assets 3,970,026 3,482,151 


Other assets _______- TET: oe 
393,309 
Investments in foreign subsidiary cos. (cost)__ 17,695 “taaee 


See aE iO pi li wtaenahaniien — $9,546,527 $9,358, 
LIABILITIES— i 


Current accounts payable 

Reserve for contingencies... .. sis 
Accruals and reserves (miscellaneous) 

Capital stock (414,600 shares without par value) 
Earned surplus 


$16,894 
75,000 
147,770 
5,182,500 
4,124,363 


$43,392 
160,000 
150,955 
5,182,500 
3,821,571 


$9,546,527 $9,358,418 





Vicana Sugar Co. (Cuba)—New Director Elected— 


The election of George F. Scanlon to the Board of Direc 
stor 8 
announced on Oct. 6. He is also President of the Newberry la 
& Chemical Co., Newberry, Mich.. and holds directorships on the 


boards of Godchaux Sugars, Inc., New Orleans 
& Sons Co.—V. 169, p. 51. , and Charles C. Kellog 


ee ay 


Venezuelan Petroleum Co. (& Subs.) —Earnings_ 
Six Months Ended June 30— 16 


49 194g 

Oil sales $7,137,185 $8,655 55 
Royalty and other income 527.079 1,026; 732 

“tilt : 

Total gross operating income $7,664,264 "$9,682.30; 
Oil purchases, oper. and gen. expenses 3,406,669 2'938 on; 
Venezuelan income taxes 309,521 ‘aan 3 
*Other Venezuelan taxes___.~-~-~-~-+~-~--~--- - 518,521 Seon 
Interest on notes payable . 231,249 198°. 3 
Depreciation, depletion and amortization 1,060,022 1327806 


Dry holes, etc 793,379 308.909 


ne 
eer $1,344,903 $3,437,007 
Earnings per share (on 4,000,000 shares) $0.34 Ks a 
*Includes tax on production to Feb. 6, 1948. For the subseqy 5 
period the Venezuelan Government elected to collect such tax fa bine 
instead of in cash. ind 
NOTE—No provision was necessary for U. S. Federal income tax 
as substantialiy all of the consolidated net income for the six meonthe 
resulted from operations of a Venezuelan subsidiary which has paiq $ 
dividends. Dividends of such company, if paid, are subject ~ hn 
present U. S. tax laws, to full normal tax and surtax less Venezuelan 
income tax.—V. 168, p. 1050. n 


Vick Chemical Co. (& Subs.)—Annual Report— 
Fiscal Year Ended June 30— 1949 1948 
Sales, less returns, allowances and discounts__ $42,040,981 $41,674 049 

Cost of goods sold, selling, advertising and ad- : 
ministrative expenses 


Net income 


34,850,832 35,569,045 


Profit from operations 


$7,190,149 $6,104.95 
Other income 


166,737 149997 


es 


Total income $7,356,886 $6.254,999 
Loss on abandonment or sale of fixed assets__ 112,066 = Cr11,879 
Loss on foreign exchange 142,845 
Prov. for unremitted foreign inc., current year 275,043 
Federal, state and foreign income and excess 

peetiss taneé “(0®.) 2. cee *2,897,319 2,428,025 
_-_-——. 
$3,929,613 $3,833,158 
13,886,812 11,807,594 


$17,816,425 $15,640,752 
Appropriated to reserve for foreign assets_.___ 2,437,331 
Provision for possible inventory losses and other 
contingencies 
Cash dividends 


Net income for the year 
Earned surplus, beginning of year 


1,697,039 1,703,949 


Earned surplus, end of year $13,682,055 $13,886,812 
Earnings per share $2.79 $2.70 
*after dcducting in 1949 $100,000 provided in prior years. 
CONSOLIDATED BALANCE SHEET, JUNE 30 
1949 *1943 
$2,818,242 $2,447,904 
U. 8. Treasury certificates (at cost) 700,125 
Accounts receivable, trade and other (net)~_--~ 2,568,620 2,762,943 
Tax refunds receivable 47,735 498 806 
Inventories 11,326,899 11,240,913 
Foreign net assets 2,712,374 2,437,331 
Second mtge. (valued by independ. appraisal) 331,357 340,864 
TPiant, equipment, etc 5,381,188 5,638,418 
Land 239,488 239,483 
Leasehold improvements (less amortization) —___ 122,941 153,965 
Non-operating properties (less deprec.ation)__~ 445,978 369,554 
Deferred charges 437,789 359,412 
Trade-marks and goodwill 1 1 








$27,132,737 $26,489,599 


LIABILITIES— 
Accounts payable and accrued liabilities 
iFederal and state income taxes.___._.-~-~-~- 
Provision for past service pensions, personnel 
selection, training & incentive compensation 
Reserves for possible inventory losses and other 
contingencies 
Reserves for foreign assets_____...-------~--- 
Capital stock ($2.50 par) 
Gameens GUNNS cn se hi eich 
gh RCE os RN 
§Treasury stock, at cost 


$1,170,279 $1,641,397 
1,124,582 2,651,515 
1,511,317 1,155,386 
700,000 
2,712,374 
3,586,375 37 
3,171,730 _ 3,171,730 
13,682,055 13.886,812 
Dr525,975 — Dr303,616 


$27,132,737 $26,489,599 


*1948 figures have been reclassified to a comparable basis with 
1949, +After reserve for depreciation and amortization of $4,576,819 
in 1949 and $4,229,731 in 1948. iAfter applying $1,800,000 U. S. 
savings notes in 1949. §24,800 shares in 1949 and 14,600 shares 
in 1948..—-V. 170, p. 248. 


Victer Equipment Co.—Acquisition— Sainte 

This company has purchased for 5,100 shares of its capital —_ 
the business and assets of the Los Angeles manufacturing firm ° 
Mills Alloys, Inc., it was announced on Sept. 30 by L. W. Stettner, 
President. The transaction became effective Oct. 1. 1949. 

Included in the purchase are the physical assets of Mills Alloys 
such as inventory, machines and equipment, as weil as the companys 
trade name, all patents, trademarks and formulas. . 

The manufacturing facilities purchased by Victor will continue to 
be located at the leased site now occupied by Mills Alloys, and will 
be ener the hard-surfacing division plant of Victor Equip- 
men 0. 

Victor already has laid plans, eccording to Mr. Stettner, to add 
the most modern rod rolling and mill equipment to the seven electric 
furnaces acquired in the Mills Alloys transaction, with a view Lad 
producing a complete line of hard-surfacing welding rods. This new 
product will be sold through Victor's entire retail sales territory, which 
includes seven branches in California, one in Chicago, and a network 
of distributors, national and foreign. Addit‘onally, Victor plans t 
augment its sales outlets by establishing dealers for its new line of 

rd-surfacing red and blasting nozzles. 

Mr. Stettner explained that Victor has distributed, for other manu- 
facturers, hard-surfacing rods for the last 25 years.—V. 170, Pp. 600. 


Virginia Electric & Power Co.—Earnings— 

Period End. July 31— 1949—Month—1948  1949—12 Mos.—1948 
Operating revenues ____ $4,533,531 . $3,985,654 $54,206,807 $47,636,795 
Operation 2,332,230 2,376,181 28,012,978 ee 

357,274 379.343 4,171,842 3,671, 
Depreciation 316.64 $ 1.515 3,225,388 
Amort. of plant acquisi- 7 gsc ae 


tion adjustments ____ 57,764 
Federal income taxes. _~ 2931449 96.847 


Other taxes 407,773 336,594 


$463,025 $9,936,790 $8, 167,097 
Dr1.938  Dri1,394 ~—»Dr68,80 


$461,087 $9,925,396 $8,098.28° 
213,901 3,023,460 2,324.89" 


Fs 773,394 
$247,186 $6,901,936 $5,773.32° 
! 1,447,355 1,447,539 
$5,454,581 $4,326,039 

$1.58 


$1.47 


693,168 
2,764,675 
3,843,376 


693,168 
3,260,256 
4,510,258 


— 





Net oper. revenues__ 


Other income (net)____ $768,296 


67,041 





EIR chicas ip $835,436 
Interest and amortiz.__ 253.057 


Net income ___.____ $582,379 
Preferred dividend requirements 





— for common stock 
rnings per share of com 
—V. 170, p. 536 Oe ae 


Virginian Ry.—Earnings— : 
Gross from railway 92.383, $2,688,560 
sapien 353,717 $3,660,615 San 055 
ae from railway___—~ 828.972 1.656.842 1,08 
ry. oper. income___ 552,341 1,096,479 696,9" 
ann Jan. 1— 
Toss from ilw 
Net ; railway ____ 
t ry. oper. income 
—V¥. 198, p. 929. 


17,027,441 
5,106 997 
3,339,664 


22,579,084 
7,482,188 
4,958,459 


24,656,920 
8,785,310 
5,731,788 
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virginia Iron, Coal & Coke Co.—Earnings— 
period End. June 30— 1949-3 Mos.—1948 1¥49—6 Mos.—1948 





eg sg ROE $205,102 $275,390 $296,232 $455,212 
xpIOF., research and ‘ : 
Xplor ering <5De 100 30,275 00 56,147 
ral and adm. exps. 32.726 34,852 60,679 62,578 
General snd eC ncome —— 8,992 8,677 17,894 17,456 
Koco interest steams  # 4Seewes 2,483 5,292 17,008 
Other inveredt —— a= py "38,036 en4es 72 609 
rec. and depletion_— 34,293 8, ’ ,609 
viecellaneous expens®s— 1,371 2,410 2,480 3,157 
; inc, taxes " 
re. 5 ee ee 52,000 61,000 57,000 91,000 
wet profit (et) $70,609 $91,658 $79,569 $134,940 


wn, President, stated in part: 

comet i; a & Dye Corp. have e.ected not to exercise their 

‘on to purchase our Carroll County pyrrhotite properties pursuant 
— terms vf contract dated Jan. 25, 1949. The consideration of 
to yo paid by Al.ied Chemical & Dye Corp. to Virginia Iron, Coal & 
ae Cy. upon the execution of this contract in January has been 
* feited. This item of $50,000 will tierefore be reported in our third 
quarter as an item of non-recurring income.”—V. 169, p. 2037. 


Vulcan Detinning Co.—Earnings— 











Qir. Ended June 30— 1949 1948 1947 1946 
cale of products_------ $1,708,251 $2,000,213 $1,528,170 $900,026 
Sale Of sales and exps. 1,479,455 1,726,667 1,254,278 708,844 
Depreciation reserve___— 23,408 28,566 30,675 31,860 

ati refit... $205,588 $244,979 $243,217 $159,323 
ode ; eer BR, TER Men sty ee 51,057 24,996 60,628 65,421 

Total income__------ $256,445 $269,976 $303,845 $224,744 
Other charges--------- 30,736 22,886 26,994 40,269 
Federal income taxes --- 74,000 88,000 115,000 70,000 
Inventory replacement 

“reserve sans. h emnampe. (a7 tabi 11° dhe Cr2,846 

Net inc. for period___ $151,709 £159,090 $161,851 $117,320 
Com. shs, outstdg.——~- 161,290 161,290 32,258 32,258 
Earns, per com, shr.__- $0.80 $0.84 $4.31 $2.93 


CONDENSED BALANCE SHEET, JUNE 30, 1949 


ASSETS—Cash, $937,891; U. S. Govt. securities (quoted market 
$1,617,812), $1,608,867; other marketable securities (quoted market 
$1,348,637), $1,298,628; accounts receivable, $412,727; inventories, 
$1,027,125; other investments, $172,006; plant and equipment (after 
depreciation, amortization and obsolescence eserves of $3,824,230), 
$1,608,728; processes and intangible assets, including goodwill, $1; 
deferred charges prepaid expenses, $45,453; total, $7,111,426. 


LIABILITIES—Accounts payable and accruals, $410,757; dividends 
payable, $110,184; reserve for income taxes and other governmental 
charges, $453,230; reserve for contingencies and in general, $513,373; 
marketable securities reserve, $142,206; preferred stock ($20 par value 
per share), $1,304,800; common stock ($20 par value per share), 
$3,225,800; capital surplus, $65,466; earned surplus, $885,609; total, 
$7,111,426.—V. 170, p. 248. 


Wabash RR.—Plans Issue— 

The company, it is said, is plannins an issue of $3,465,000 equipment 
trust certificates. It is expected that this offering wiil reach the 
market cn Nov. 9.—V. 179, p. 1340. 


Walworth Co. (& Subs.)—Earnings— 


Six Months Ended June 30— 1949 1948 1947 
Net sdles <..koe cei eeede teenie be $17,597,182 $20,432,782 $18,381,678 
Profit before interest, etc._._..___-~- 1,444,154 2,571,090 1,946,434 





Interest charg@g Ul... 22 l--..-- 102,674 109,096 111,738 
Depreciation. scumieddias dismisws ates 326,190 326,496 271,764 
Prov. for taxes On income__-_-_-----~ 395,655 825,074 602,035 

Net profit: Gigi eet $619,635 $1,310,424 $960,897 
Common shares outstanding_-_-~---- 1,358,758 1,358,758 1,358,758 
Earnings per common share___--_- $0.46 $0.96 $0.71 


—V. 169, p. 2689. 


Washington Water Power Co.—Earnings— 


Period End. July 31— 1949— Month—1948 1949-12 Mos.—1948 
Operating revenues_____ $1,393,002 $1,324,615 $17,601,718 $16,550,389 














Other exps. excl. taxes_ 676,021 684,333 9,764,171 8,069,623 
Fed. inc., etc., taxes____ 108,072 110,910 1,613,858 1,977,329 
Prop. & other taxes____ 177,681 142,466 1,685,406 1,654,979 
Prop. retir, res. approp. 84,166 84,166 1,010,000 1,010,000 
Net oper. revenue___ $347,062 $296,740 $3,528,283 $3,838,458 
Other income (net) _ 186 189 29,749 63,434 
Gross income __.. -_ $347,248 $296,929 $3,558,032 $3,901,892 
Interest charges ~.____ 85,699 68,118 966,833 932,194 
Net income ___.._.-~ $261,549 $228,811 $2,591,199 $2,969,698 
Dividends applicable to preferred stock______- 210,000 210,000 
Betamee. cli cus oie a $2,381,199 $2,759,698 
—V. 170, p. 929. 


West Penn Electric Co.—Exchange Deposits Exceed 
Stock Offered— ‘ 


_ Lehman Erothers and Goldman, Sachs & Co. annnounced Oct. 4 
that they have been advised by the company that certificates for 
shares of 6% and 7% cumulative preferred stock and class A stock 
Ceposited pursuant to the company’s exchange offer call for the 
“suance of approximately 495,000 shares of common stock as against 
588,274 shares initially offered in exchange to holders of the pre- 
ferred and class A stocks. The above figure includes certificates for 
Preferred and class A stock deposited through Sept. 30 only. Com- 
— S exchange agents continue to receive deposits of certificates 
or preferred and class A stock pursuant to the exchange offer since 
such of the 468,621 shares of common stock as are not subscribed 
‘or by subscription warrant holders pursuant to the company's sub- 
on offer will become available for issuance to preferred and 
, 28s A stockholders desiring to effect the exchange on a “first come— 
‘rst served” basis. 


The subscripti + j 
(EST) Oat Ge ee aNSS offer expired at 3:00 p.m. 


Trustee Appointed— 


m... Chemical Bank & Trust Co., New York, N. Y., has been ap- 
31, ed trustee, paying agent and registrar for $31,000,000 of the 
2¢ sinking fund collateral trust bonds, due Nov. 1, 1974. 


7 . 
Weekly Output Declined 13.49%— 
yeawer output of the electric properties of this company for the 
ended Oct. 1, 1949, totaled 96,408,200 kwh., a decrease of 13.49% 


1948 ar output of 111,411,000 kwh, for ehé corresponding week of 


170, p. 1340. i 
West Virginia Pulp & Paper Co. (& Subs.)—Earnings 
. 9 Months Ended July 31— 1949 1948 


ore nom operations before provision for “de- 
Other nUOn, depletion and Fed. income taxes_ $13,555,150 $15,614,536 
“her income (net) 











esc aboninditpeetertlien:ttntnin thang 230,277 212,643 
T 
Pray i sin in encase meter seeentbieneainn $13,785,427 $15,827,179 
Proviete for depreciation and depletion___. __ 3,337,714 2,965,360 
Sion for Federal income taxes___________ 3,925,000 4,860,000 
Net profit 
| he a hei PEPE ager ny ee een) ae $6,522,713 $8,001,819 
relerred stock dividends paid... 458,992 468,557 
Be 
aa for common stock and surplus..... $6,063,721 $7,533,262 
88 per common share_..______ ae. $6.72 $8.35 


N , = 
OTE—Net credit to surplus of $1,789,031 from sele of mature tim- 


ber f 
~V. In 5, fompany's lands during the ‘period ended July 31, 1949. 
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Western Air Lines, Inc.—Officiaél] Resigns— 

Richard A. Dick has announced his resignation as Vice-President— 
Sales, to be effective Oct. 20, 1949. 

Mr. Dick announced that for the immediate future he will spend 
& portion of his time on persona] business and in further developing 
Sales Unlimited, a western states sales corporation which offers com- 
plete sales coverage for selected manufacturers and distributors inter- 
ested in developing western markets.—V. 170, p. 988. 


Western Maryland Ry.—Aug. Earnings Show Decline 
Period End. Aug. 31— 1949—Month—1948 1949—-8 Mos.—1948 














|. i, Sines $3,213,896 $4,310,129 $28,230,806 $29,382,076 
, SR Site SR po 2,218,620 2,725,071 19,895,326 20,430,272 
ND rt era an 477,000 732,000 4,098,000 4,108,000 

Oper. income _______ $518,276 $853,058 $4,237,480 $4,843,804 
Equip. rents (Cr)___-~- 78,665 183,58 7,949,504 1,071,198 
Joint facil. rents__.._-__ Dri6,620 Dri3,726 Dri06,825 Dri00,341 

Net ry. oper. inc.____ $580,321 $1,022,913 $4,925,159 $5,814,661 
Other income -_-_---~- 16,279 21,496 151,271 162,950 

Gross income -__--~ $595,600 $1,044,409 $5,076,430 $5,977,611 
Pixed charges _____-__ 233,174 231,581 1,882,264 1,850,896 

Net income —....-... $363,426 $812,828 $3,194,166 $4,126,715 
—V. 170, p. 1089. 

Western Ry. of Alabama—Earnings— 

August— 1949 1948 1947 1946 
Gross from railway____ $348,874 $387,107 $358,961 $363,701 
Net from railway______ 81,986 82,746 86,220 76,859 
Net ry. oper. income___ 38,645 41,443 38,179 33,713 

Frem January 1— 

Gross from railway... 2,650,597 2,967,194 2,604,986 2,564,197 
Net from railway_____~ 401,412 643,048 469,547 291,615 
Net ry. oper. income___ 159,259 291,830 167,403 219,254 


—V. 170, p. 988. 


Westinghouse Electric Corp.—New Appointment— 


Dr. Charles M. Slack, who developed an electronic tube that made 
possible millionth-of-a-second X-ray pictures for this corporation, 
has been named Technica] Directur of the atomic power division. 
He will direct technical operations during construction of an atomic 
power plant for naval ship prepulsion. Operations have begun on the 
preject in Chieago, fl., with the cooperation cf the Argonne National 
Laboratory.—V. 170, p. 1340. 


Wewoka Petroleum Corp., Spokane, Wash.—Files— 


The company on Sept. 19 filed a letter of notification with the SEC 
for 600,000 shares capital stock (25c par), to be offered at 50c per 
share. Underwriters, Birnbaum & Co., New York. Proceeds will be 
used to reiire outstanding oil payments and notes, drill] additional 
wells, and provide working capital. 


Wheeling & Lake Erie Ry.—Earnings— 


August— 1949 1948 1947 1946 
Gross from railway- $2,805,052 3,538,232 $2,703,222 $2,354,897 
Net from railway_-_--~ 918,713 1,549,603 935,959 867,026 
Net ry. oper. income ___ 580,220 964,830 574,671 528,861 

From Jan. 1— 

Gress from railway_._.. 22,417,800 24,074,253 19,129,899 13,161,534 
Net from railway__-_-_~ 7,421,549 9,176,779 6,002,018 2,670,478 
Net ry. oper. income... . 4,865,366 5,897,945 4,354,673 1,872,201 
—V. 170, p. 929. 

White Motor Co. (& Subs.)—Earnings— 

6 Mos. End. June 30— 1949 1948 1947 1946 
Meds hii o $39,685,677 $53,888,337 $56,788,248 $32,275,981 
SEs DEGIEE acets is uicns 185,491 1,831,621 2,612,855 109,962 
ht taal aa 446,875 446,875 343,750 343,750 
Shares outstanding ____ 687,500 687,500 67,500 687,500 
Earned per share___._~_ $0.27 $2.66 $3.80 $0.16 


*After charges and taxes. 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1949 


ASSETS—Cash, $4,513,271; receivables (after allowance for doubtful 
notes and accounts of $750,000), $7,819,385; inventories (after allow- 
ance for obsolescence ef $373,343), $27,459,743; investments and other 
assets, $757,659; property, plant and equipment (after allowances for 
depreciation and amortization of $18,019,328), $13,101,226; patterns, 
dies, and special tools (unamortized cost), $1,211,647; goodwill, patents, 
models, trade-marks, trade-names, and drawings, $1; prepaid insurance, 
taxes, rent, etc., $530,196; total, $55,393,128. 


LEABILITIES—Accounts payable (trade), $2,270,272; payrolls, com- 
missions, and sundry payables, $3,444,842; accrued taxes (other than 
taxes on income), $1,496,263; estimated Federal and Canadian taxes 
on income, $1,131,534; notes payable to banks, $6,800,000; 2%4% first 
mortgage bonds series A of The White Motor Co. of Canada, Ltd., 
$1,250,000; deferred income (interest amd finance fees), $175,030; 
rererves for adjustment to values of branch land and buildings, $393,- 
527; reserves for insurance, $300,000; common stock (par value $1 
per share), $687,500; capital surplus, $22,923,276; earned surplus since 
June 30, 1937, $14,520,885; total, $55,393,128.—V. 169, p. 846. 


Willson Products, Inc.---Earnings— 








6 Mos. Ennd. June 30— 1949 1948 1947 1946 
WF GOS - anne ~<-- $971,422 $2,123,241 $3,040,155 $2,481,394 
et ar SNe Se CS oe €80,133 1,481,156 1,981,242 1,585,344 
Selling, admin. and gen. 

CU NON ce foe iL 209,156 404,450 493,813 449 438 

Net profit from opers. $82,133 $237,635 $565,100 $446,612 
Other inccme (net)--~-~- 632 1,877 3,104 16,920 

Total income —-----~- $82,765 $239,512 $568,204 $463,532 


Pennsylvaria and Fed. 


income taxes —_-.-.- 33,000 97,000 230,000 194,683 





Reserve fdr Gonting. <..—)) aii lentded))' > beens Gigee = edie 

Met oretit 1....-——...- $49,765 $142,512 $288,204 $268,849 
Capital shrs. outstdg.__ 153,792 153,792 153,792 153,792 
Earnings per share_--- $0.64 $0.93 $1.87 $1.75 


—V. 168, p. 2165. 


Wisconsin Central Ry.—Hearings— 


The ICC hearings en the reorganization of the company, scheduled 
to be resumed Oct. 3, were postponed until Nov. 14 to permit com- 
pletion of preparations for tne case. 

Court hearings on three petitions for tender operations in respect to 
Wisconsin Central bonds have been set for Nov. 15. The petitions 
were originally set to be heard Oct. 15.—V. 170. p. 1340. 


Wisconsin Electric Power Co.—Earnings— 


INCOME STATEMENT (Company Only) 


12 Months Ended June 30— 1949 1948 
Total operating revenues__-------------------- $45,993,672 $43,134,366 











Total .eperating expenses and taxes-----~--~~- 39,135,537 36,407,302 
Net operating revenues_------------------- $6,858,134 $6,727,064 
Total non-operating revenues_--------~------- 1,462,061 1,069,984 
Gross income ---------------------------- $8,320,196 $7,797,048 
Total deductions onrggr te ND eT eee 1,682,657 1,790,702 
Provision for contingent losses on investm 
in capital stock of transportation subsid._- 500,000 500,000 
Net income __--~--------------------------- $6,137,538 $5,506,346 























(1441)* 53 
CONSOLIDATED INCOME STATEMENT (incl. Subs.) 

12 Months Ended Junie 30—_ 1949 1948 
Total operating revenues______-_.._._-__-_.~- $60,629,113 $55,991,630 
Total operating expenses and taxes_____.-_ ~~ 50,977,702 47,221,594 

Net operating revenues______-.-_-.-----_~-~ $9,651,410 $8,770,036 
Total non-operating revenues___.._..---~--_~- 461,624 520,989 

IN in cate one $10,113,035 $9,291,026 
Oe SE, oo eerie eet cons 2,900,935 3,185,508 

RN: OE CI a ns hci i in ieee $7,212,099 $6,105,517 
Provision for contingent losses on investment 

in capital stock of transportation subsid.__ 500,000 500,000 

ieee RE ae SER ES A Eg ee $6,712,099 $5,605,517 
—V. 170, p. 49. 

Wisconsin Gas & Electric Co.—Earnings— 

12 Months Ended June 30— 1949 1948 
Total operating revenues___.___-_--._------~ $13,923,893 $11,978,620 
Total operating expenses and taxes... ~~ « 12,359,458 11,222, 

Net operating revenues___.......--_~---~-~ $1,564,435 $755, 794 
Total non-operating ravenues______---._--_--- 12,343 19,593 

Gieen: Wineb ib sie tales alas $1,576,779 $775,387 
Deductions from gross income_-—-~-..-----~-- 433,052 424,052 

Net income for year_-__-__-_.--------_--__ $1,143,726 $351,334 
—V. 169, p. 2216. 

Wisconsin Hydro Electric Co.—Earnings— 

7 Months Ended July 31— 1949 1948 
Total operating revenue___._-_--___----.----- $894,165 $763, 
| __ tee ltd SEE SS SURE  aRees e ae Par Saced 676,254 643, 
State & Federal income taxes____.-.-.-___-_- 63,694 27,480 





ees : SOM: ihn needing cts 


Interest, etc.. deductions_-.-..~.....-.--..--- 42,951 





Te a a ali ins 


44 
$111,266 $48,340 
$0.84 




















*Earnings per common share___-.-~--~~~~~- ‘ $0.36 
*Based on 132,800 shares outstanding.—V. 168, p. 1628. 
Wisconsin Michigan Power Co.—Earnings— 

12 Months Ended June 30, 1949-—— 

Total epeeetine revenge: —..- 2. $8,190,982 

Total operating expenses and taxes__..~~~~~--.-_....---- 6,962,141 
Net operating revenues_______-----------_.----------- $1,228,840 

Total non-operating revenues... ~....-.......--_.---._..- 17, 
I OS sere cst a hi ni hed > mich inmpins hl po eh DO $1,246,059 

OG I ae oa ett pent daneh en 454, 
oe ee Re a RE SS ee i a et $791,298 

—V. 168, p. 2332. 

(Allen B.) Wrisley Co.—Earnings — 

28 Weeks 26 Weeks 
Ended Ended 
July 16,49 June 26,49 

8 Re BR 6 SR Ee a a Rieti ethene nb $4,331,477 $3,947,997 

Caceen: anes gO 4.62 see 3,129,595 3,642,130 
Gross income 2.16142 cia AR ERS Yo > Mae eS Te $1,201,882 $305,847 

Sales & general administrative expense____-- 1,123,196 957,737 

BR I eas. ial ari oh oe viper 28,188 20,963 

Prov. for Federal tax or carry back____-_--~- 19,189 Cr250,000 
Met. Tenens WO ie dL he. nee $31,309 *$422,857 

Earnings per common share__----~...._-----~- $0.07 Ni 
*Net loss.—V. 167, p. 1264. 

Yankee Fiber Tile Manufacturing Co.—Earnings— 

Six Months Ended June 30— 1949 1948 
ee gee SS ee Oe 2 ee ee ee a $607,734 $867, 45 
Cost of produggs sold. _--._-.-_...---..-----.- 431,610 641,877 
Selling and administrative expenses__________ 77,585 54,535 

SIND | xn ance ieetnaenliel iki omubaemnk a anna seid te $98,540 $170,753 


Profit on sale of equipment______-_-.-.-____- 





Profit before taxes on income___. ~~ ~~ 
Other deductions 
Federal] taxes on income (estimated)__________ 





SE ORE do ieee ried eh tigtaierittiniia capareds 


BALANCE SHEET, JUNE 30, 1949 

ASSETS—Cash, $112,315; accounts receivable (less reserves). $57,604; 
inventories, $205,450; prepaid expenses, $10,131; land, buildings, mim~ 
chinery and equipment, (after reserves for depreciation of $55,155), 
$331,960; total, $717,460. 

LIABILITES—Accounts payable, $44,385; accrued expenses, $15,926; 
reserves for taxes on income, $93,396; common stock ‘par value $1 
per share), $200,000: earned surplus, $304,492; capital surplus, $59,268; 
total, $717,460.—V. 168, p. 1946. 


$63,171 


York County (Pa.) Gas Co.—Secondary Offering—~ 
Hemphill, Noyes, Graham, Parsons & Co. and associates 
on Oct. 5 offered publicly 4,506 shares of common stoek 
(par $20) at $58.25 a share. The shares represented 
holdings of Pennsylvania Gas & Electric Corp., which 
sold them at competitive bidding Oct. 3 to the offering 
group at $56.78 a share. Associated in the offering are 
Reynolds & Co. and Wurts, Dulles & Co. 


Other bids received at the sale were: A. C. Allyn & Co., $55.781; 
Eastman, Dillon & Co., $55.651: Kidder, Peabody & Co., $54.7599; 
E. W. Clark & Co., $54.26.—V. 170, p. 1340. 

Zenith Radio Corp. (& Subs.)—Earnings— 

Quarter End. July 31— 1949 1948 1947 194% 
“Met. protst ....--.1-- $170,945 $104,969 $376,744 $101,132 
Number of shares__-.. 492,464 492,464 492,464 492,464 
Earned per share___- $0.35 $0.21 $0.77 $0.21 


*After Federal income tax provision ($!70,945 in 1949 and $62,309 
in 1948), depreciation, excise taxes and reserve for contingencies 
(and in 1949 a deduction of $251,376 representing amortization of 
goodwill incident io acquisition of a subsidiarye. 


NOTE—Shipments for the quarter ended July 31, 1949 were down 
approximately 10% from the same quarter a year ago due principally 
to the normal summertime seasonal decline and a two week vacation 
shutdown.—V. 170, p. 988. 


Zonolite (The) Co.—Sales Soaring— 


A. T. Kearney, President, on Oct. 4, in commenting on the rapid 
growth in the demand for vermiculite which has seen an increase im 
Zonolite sales of more than 1100% during the past decade, said that 
increased production facilities amd modernization of the mi: ing 
processes have made it possible for this company to supply all buaé- 
ing contractors requesting the mineral which provides up to iour 


times as much fire protection as conventional plasters—-V. 170, p. 53%. 
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STATE AND CITY DEPARTMENT 
BOND PROPOSALS AND NEGOTIATIONS 
CALIFORNIA | Santa Barbara, Calif. Commission, will receive sealed | between the Atlantic Ocean ss Co. of Birmingham; Raffens./ 


Crest Public Utility District, | 
San Diego Couny (Fr. U. | 
Suncrest), Calif. | 

Bond Offering — Barbara Alla- 
bough, Secretary of tne soard of 
Directors, will receive seased bids 
until] 7.30 p.m. (Pda) on Lect. 19 
for the purchase o1 305,UuUU not to 
exceed 6% interest water trans- 
mission system bonds. Dated Aug. 
1, 1949. Denomination $1,000. Due 
on Aug. 1, as follows: 34,v00 from 
1954 to 1966 inciusive, and $3,00u 
in 1967. Principal and interest 
(F-A) payable at tne ULastrict 
Treasurer’s office. Bidders to name 
the rate of interest, expressed in 
a multiple of % of 1%. The ap- 
proving opinion of O'Melveny « 
Myers, of Los Angeles, will be 
furnished to the purchaser with- 
out cost. A certified check for 3% 
of the bonds, payable to the Dis- 
trict, is required. 

Eureka, Calif. 

Bond Sale The $2,000,000 
water and sewer bonds offered 
Oct. 4—v. 170, p. 1341—were 
awarded to a syndicate composed 
of the Bank of America National 
Trust & Savings Association, 
American Trust Co.; Blyth & Co.; 
Weeden & Co., all of San Fran- 
cisco, William R. Staats Co., Cali- 





Bond Sale—The $850,000 bonds 
offered Sept. 29—v. 170, p. 930— 
were awarded to Blyth & Co., 
California Bank, both of Los An- 
geles, and Dean Witter & Co., of 
San Francisco, jointly, as follows: 
$750,000 sewer bonds, as 1%%s, at 

a price of 100.01, a basis of 
about 1.49%. Due on Oct. 1 
from 1950 to 1964 inclusive. 

100,000 fire department bonds, at 

a price of 100.06, a basis of 
about 1.36%, as follows: $20,- 
000 as 3%s. Due on Oct. 1 in 
1950 and 1951; $80,000 as 1%s. 
Due on Oct. 1 from 1952 to 
1959 inclusive. 


Dated Oct. 1, 1949. 


Santa Clara Valley Water Con- 
servation District (P. O. 
San Jose), Calif. 

Bond Sale The $2,760,000 
water, 4th Issue bonds offered Oct. 
4—v. 170, p. 1237—were awarded 
to a syndicate composed of the 
Bank of America National Trust 
& Savings Association, Blyth & 
Co., both of San Francisco, Harris 
Trust & Savings Bank, of Chicago, 
First Boston Corp., John Nuveen 
& Co., of Chicago, William R. 
Staats Co., California Bank, both 
of Los Angeles, First of Michigan 
Corporation, Paine, Webber, Jack- 





fornia Bank, both of Los Angeles; 
J. Barth & Co., Dean Witter & Co., 
Kaiser & Co., all of San Francisco; 


John Nuveen & Co., Paine, Web- | San Francisco, Blair & Co., Inc., 


son & Curtis, both of New York, J. 
Barth & Co., Dean Witter & Co., 
Lawson, Levy & Williams, all of 


ber, Jackson &.Curtis, both of| Schwabacher & Co. Stone & 
Chicago; Schwabacher & Co., Law- | Youngberg, both of San Francisco, 


son, Levy & Williams, Stone & Stern, Frank & Meyer, of Los An- 


Youngberg, all of San Francisco; 
Blair & Co., Inc., C. N. White & 
Co. of Oakland, and Hannaford & 
Talbot of San Francisco, at a price 
of 100.03, a basis of about 2.66%, 
as follows: 


$400,000 as 4s. Due Sept. 1 from 
1950 to 1954 inclusive. 

560,000 as 2%s. Due on Sept. 1 
from 1955 to 1961 inclusive. 

320,000 as 2%s. Due on Sept. 1 
from 1962 to 1965 inclusive. 

720,000 as 234s. Due on Sept. 1 
from 1966 to 1974 inclusive. 


Dated Sept. 1, 1949. Legality ap- 
proved by Orrick, Dahlquist, Neff 
& Herrington of San Francisco. 


Los Angeles, Calif. 

Bond Offering — Tne Depart- 
ment of Water and Power will re- 
ceive sealed bids unt;l Nov. 15 
for the purchase of $20,000,000 
water works revenue: bonds. Dated 
Nov. 1, 1949. Due $500,000 on 
Nov. 1 from 1950 to 1989 inclusive 
on or after Nov. 1, 1955. 


Palo: Alto, Calif. 

Bonds Publicly Offered—Han- 
naford & Talbot, of San Francisco 
are publicly offering an issue of 
$169,646.90 bonds, divided as fol- 
lows: 
$101,788.14 3% municipal im- 

provement bonds. Due $16,- 
964.69 on July 2 from 1950 
to 1955 inclusive. 

67,858.76 34% municipal im- 
provement bonds. Due $16,- 
964.69 on July 2 from 1956 to 
1959 inclusive. 


Dated Aug. 8, 1949. Denomina- 
tions $1,000, $500 and $464.65. 
Principal and interest (J-J) pay- 
able at the office of the City 
Treasurer. Legality approved by 
Kirkbride, Wilson, Harzfeld & 
Wallace, of San Mateo. 


San Clemente, Calif. 

Bond Sale—The $215,000 sewage 
disposal bonds ofterea Oct. 5—v. 
170, p. 1341—-were awarded to the 
Bank of America National Trust 
& Savings Association, of San 
Francisco, as 3s, at a price of 
100.832. a basis of about 2.91%. 
Dated Oct. 1, 1949 and due on 


Oct. 1 from 1950 to 1967 inclusive.| Hartford County Met RY ee 
Second high bid of 100.38 for 3s y Metropolitan Dist. 


was made by the California Bank, 
of Los Angeles. 


geles, C. N. White & Co., of Oak- 
land, and Hannaford & Talbot, of 
San Francisco, at a price of 100.04, 
a basis of about 2.17%, as follows: 


$120,000 as 4%s. Due on July 1, 
1952 


240,000 as 4s. Due on July 1 in 
1953 and 1954. 

840,000 as 1%4s. Due on July 1 
from 1955 to 1961 inclusive. 

480,000 as 2s. Due on July 1 from 
1962 to 1965 inclusive. 

1,080,000 as 2%s. Due on July 1 
from 1966 to 1974 inclusive. 


Dated®July 1, 1949. The second 
highest bidder was American 
Trust Co., San Francisco, and 
Weeden & Co., jointly, on a bid 
reflecting a net interest cost of 
about 2.24%. 


CONNECTICUT 


Connecticut (State of ) 
Bond Sale—The $6,480,000 Uni- 
versity of Connecticut building 
bonds offered Oct. 6 — v. 170, 
p. 1027—were awarded to a syn- 
dicate composed of Halsey, Stuart 
& Co., Inc., Phleps, Fenn & Co., 
Blair & Co., and Goldman, Sachs 
& Co., all of New York; Schoell- 
kopf, Hutton & Pomeroy, of Buf- 
falo; Adams, McEntee & Co., Dick 
& Merle-Smith, Reynolds & Co., 
Otis & Co., Eldredge & Co., Burr 
& Co., and Ira Haupt & Co., all 
of New York, as 1%s, at a price 
of 101.3199, a basis of about 
1.5348%. Sale consisted of: 
$5,500,000 building bonds. Due on 
Oct. 15 from 1950 to 1979 in- 
clusive. 
980,000 building bonds. Due on 
Oct. 15 from 1950 to 1969 in- 
clusive. 


All of the bonds are dated 
Oct. 15, 1949. Second high bid of 
101.131 for 154s was made by a 
syndicate which included, among 
others, the Philadelphia National 
Bank, Continental Illinois Nation- 
al Bank & Trust Co., Chicago, 
First National Bank of Boston, 
Mercantile Trust Co., Baltimore, 
and A. Webster Dougherty & Co., 
Philadelphia. 





(P. O. Hartford), Conn. 
Bend Offering — 


Allen, Chairman of the District 


bids until 2 p.m. (EST) on Oct. 19 
for the purchase of $1,000,000 not 
to exceed 6% interest water 
transmission and filtration im- 
provement coupon or registered 
bonds. Dated Nov. 1, 1949. De- 
nomination $1,000. Due $25,000 on 
Nov. 1 from 1950 to 1989 inclu- 
sive. Principal and interest (M-N) 
payable at the District Treasurer’s 
office. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of % of 1%. These bonds 
were author:zed at the election 
held on Sept. 12. The approving 
opinion of Storey, Thorndike, 
Palmer and Dodge, of Boston, will 
be furnished to the purchaser 
without cost. A certified check 
for 2% of the bonds, payable to 
the District Treasurer, is required. 


Norwich, Conn. 

Bond Sale—The $300,000 bonds 
offered Oct. 4—v. 170, p. 1341— 
were awarded to Glore, Forgan & 
Co., and Byrne and Phelps, Inc., 
both of New York, jointly, as 1.65s, 
at a price of 100.16, a basis of 
about 1.63%, as follows: 


$150,000 sewer bonds. Due on Sept. 
1 from 1950 to 1969 inclusive. 
150,000 street improvement 
bonds. Due on Sept. 1 from 
1950 to 1969 inclusive. 


Dated Sept. 1, 1949. 


DELAWARE 


New Castle County (P. O. 
Wilmington), Del. 

Bond Sale—The $460,000 bonds 
offered Oct. 4—v. 170, p. 1341— 
were awarded to Laird & Co., of 
Wilmington, as 1%s, at a price of 
100.78, a basis of about 1.68%, as 
follows: 


$175,000 suburban communities 
improvement bonds. Due on 
Nov. 1 from 1950 to 1969 in- 
clusive. 

285,000 sanitary district bonds. 
Due on Nov. 1 from 1950 to 
1979 inclusive. 


Dated Nov. 1, 1949. 


FLORIDA 


Canaveral Port Authority, Fla. 

Bond Sale—The $1,365,000 Ca- 
naveral Port District Revenue 
bonds offered Sept. 29—v. 170, 
p. 1027—were awarded to Thomas 
M. Cook & Co., of West Palm 
Beach, as 3\4s, at a price of 97.00, 
a basis of about 3.76%, to matur- 
ity. Dated Dec. 1, 1947. Due on 
Dec. 1 from 1952 to 1977 inclusive. 


Lake Worth, Fla. 


Certificate Offering — E. C. 
Ewing, City Clerk, will receive 
sealed bids until 2 p.m. (EST) on 
Oct. 13 for the purchase of $185,- 
000 municipal recreation revenue 
coupon or registered certificates. 
Dated Sept. 1, 1949. Denomination 
$1,000. Due Sept. 1, as follows: $5,- 
000 in 1952 to 1957, $66,000 in 1958 
to 1961, $7,000 in 1962 to 1965, 
$8,000 in 1966 to 1968, $9,000 in 
1969 and 1970, $10,000 in 1971 
and 1972, $11,000 in 1973, and $30,- 





|000 in 1974. The certificates are 
|}issued for the purpose of recon- 


sturcting and improving the pres- 
ent city-owned recreational facil- 
ities; the construction of new ad- 
ditions; purchase and installation 
of additional equipment, including 
parking meters; the retirement of 
certain obligations now outstand- 
| Ing against the present recreation- 
|al facilities and the certificates 
maturing from 1952 to 1973 bear 
interest at the rate of 4% and 
those maturing in 1974 bear inter- 
est at the rate of 354%, payable 
/semi-annually on March 1, and 
| Sept. 1, of each year until matur- 
|ity thereof. The certificates will 
|be payable solely from the reve- 
,nues to be derived from the mu- 





‘ated on the City property lying 





\& Co., 


ue |both of 
Edward N. | nicipal recreational facilities situ- | 


Lake Worth and if necessary to! 
maintain the Reserve Fund as 
provided in the certificate resolu- 
tion, there is pledged from. the 
surplus revenues of the City’s 
Electric and Water Plant and Sys- 
tem, a sum not to exceed $10,000 
in any one year beginning Aug. 
15, 1952, and running until such 
time as provision shall have been 
made for payment of the entire 
issue of certificates, and the City 
is not obligated to levy or to 
pledge any form of taxation what- 
ever for such purpose. The certi- 
ficates maturing in 1952 to 1960 
are not redeemable prior to ma- 
turity. The certificates maturing 
in 1974 are callable after 30 days’ 
published notice, at the option of 
the City on Sept. 1, 1954, or on 
any interest payment date there- 
after, in whole or in part in in- 
verse numerical order, at par and 
accrued interest together with a 
premium of 4% if redeemed in 
1954 to 1959, 342% if redeemed in 
1960 to 1964, 3% if redeemed in 
1965 to 1969, 212% if redeemed in 
1970 to 1972, and without premium 
if redeemed thereafter. The certi- 
ficates maturing in 1961 to 1973, 
are callable after 30 days’ pub- 
lished notice, at the option of the 
City (but only after all of the 
certificates maturing in the year 
1974 have been redeemed and 
paid) on Sept. 1, 1955, or on any 
interest payment date thereafter, 
in whole or in part in inverse nu- 
merical order, at par and accrued 
interest together with a premium 
of 4% if redeemed in 1955 to 1959, 
342% if redeemed in 1960 to 1964; 
3% if redeemed in 1965 to 1969, 
and 2%% if redeemed in 1970 to 
1972. -Principal and interest y- 
able at the City Treasurer’s office, 
or at the Central Hanover Bank & 
Trust Company, New York City. 
The approving opinion of Cald- 
well, Marshall, Trimble & Mit- 
chell, of New York City, will be 
furnished to the purchaser with- 
out cost. A certified check for $3,- 
700, payable to the City, is re- 
quired. 


Miami, Fla. 


Bond Sale—The $1,500,000 side- 
walk, series A bonds, offered Oct. 
5—v. 170, p. 1341—were awarded 
to a syndicate composed of B. J. 
Van Ingen & Co., A. C. Allyn & 
Co., both of New York; Marine 
Trust Co. of Buffalo; Bacon, Ste- 
venson & Co. of New York; Robin- 
son-Humphrey Co. of Atlanta; and 
Wheelock & Cummins of Des 
Moines, at a price of 100.002, a 
basis of about 2.29%, as follows: 


$294,000 as 4s. Due on Oct. 1 from 
1951 to 1952. 
670,000 as 2s. Due on Oct. 1 from 
1953 to 1957 inclusive. 
536,000 as 2%s. Due on Oct. 1 
from 1958 to 1961 inclusive. 


Dated Aug. 1, 1949. The second 
highest bidder was Halsey, Stuart 
& Co., John Nuveen & Co., R. S. 
Dickson & Co., Leedy, Wheeler & 
Alleman, Clyde C. Pierce Corp. 
and Thomas & Co., jointly, for 
$696,000 as 24s, and $804,000 as 
2%s, at a price of 100.005, a basis 
of about 2.35%. 


Tampa, Fla. 

_Bond Sale—The $8,000,000 se- 
ries 1949 bonds offered Oct. 5 
were awarded to a syndicate com- 
posed of Shields & Co., Eastman, 
Dillon & Co., Bear, Stearns & Co., 
Hornblower & Weeks, Ira Haupt 
& Co., all of New York: Stroud & 
Co. of Philadelphia: Robinson- 
Humphrey Co. of Atlanta; Tucker, 
Anthony & Co.. A. M. Kidder & 





Co., both of New York: Stern 


Co. of St. Paul; Watkins, Morrow ' 


ee, 


perger, Hughes & Co. of inaia- 
napolis; M. B. Vick & Co. of Chj- 
cago; Lyons & Shafto of Boston. 


Stubbs, Smith & Lombardo of Bir- 
mingham; Thornton, Mohr & Co.,oi 


Montgomery; Bohmer-Reinhart & | 


Co., Pohl &°Co., both of Cincin- 
nati; Herbert J. Sims & Co. o; 


New York; Seasongood & Mayer, § 
Walter, Woody & Heimerdinger. | 


both of Cincinnati; J. M. Dain & 7 
Co. of Minneapolis; McDonald./ 


Moore & Co. of Detroit; Harold E. 


Johnson & Co. of New York; Mc- 
Dougal & Condon of Chicago: 
William C. Seufferle & Co. o; 
Cincinnati; Lee W. Carroll & Co. 
of Newark; Chace, Whiteside, 
Warren & Sears of Boston, and 
J. R. Ross & Co. of Newark, at a 
price of par, 
3.23%, as follows: 
$4,000,006 sewer revenue bonds: 
$3,510,000 as 344s, due on Feb. 
1 from 1956 to 1978 inclusive, 
and $490,000 as 3.10s, due on 
Feb. 1 in 1979 and 1980. 
4,000,000 as 3%s. Due Feb. |, 


om. 
2 


, 





| 
| 


Clement A. Evans & Co. of At./ 
lanta; Rand & Co. of New York: | 


ee 
Ej 
& 


Wood & Co. of St. Paul; R. HE 


| 


os 





a basis of about# 


1985. The resolution requires | 


the following minimum amor- 


tization payments for retire- — 
ment of the bonds by Feb. | |) 
of the following years: $34,000 


in 1956; 
$49,000 


$44,000 in 1957: 


in 1961; $34,000 in 1962: 
$44,000 in 1963; $55,000 in 
1964; $68,000 in 1965; $49,000 
in 1966; $62,000 in _ 1967; 
$74,000 in 1968; $52,000 in 
1969; $65,000 in 1970; $74.000 
in 1971; - $86,000 in = 1972; 
$55,000 
1974; $83,000 in 1975; $95,000 
in 1976; $74,000 in 1977; 
$86,000 in 1978; $98,000 in 
1979; $111,000 in 1980; $369,- 


000 in 1981; $381,000 in 1982; | 
$397,000 in 1983; $409,000 in 


1984, and $854,000 in 1985. 


Volusia County, Port Orange, South 
Peninsula Spec. Road and Bridge 
Dist. (P. O. Deland), Fla. 

Bond Offering — Jess Mathas, 
Clerk of the Board of County 
Commissioners, will receive seal- 
ed bids until 10 a.m. (EST) on 
Oct. 20 for the purchase of $805.- 
000 not to exceed 6% interest road 
and bridge bonds. Dated June 1, 
1949. Denomination $1,000. Due 
June 1, as follows: $20,000 in 1957 
and 1958, $25,000 in 1959 and 
1960, $30,000 in 1961 and 1962, 
$35,000 in 1963 and 1964, $40,000 
in 1965, $45,000 in 1966, $50,000 
in 1967 and 1968, $60,000 in 1969 
and 1970, and $70,000 in 1971 to 
1974. The bonds are optional for 
redemption on June 1, 1959, and 
on any interest payment date 
thereafter. Redemption premiums 
are $20 per bond to and including 
June 1, 1964; $10 thereafter to 
and including June 1, 


1969, and redemption is to be 1" 
inverse numerical order. Bidders 
to name the rate or rates of in- 
terest. These bonds are part of the 
total authorized issue of $850,000. 
Principal and interest (J-D) pay- 
able at the National City Bank, 
New York. The approving opinion 
of Chapman & Cutler, of Chicag°, 
will be furnished to the purchase! 
without cost. A certified check 
for $16,100, payable to the Dis- 
trict, is required. 


ILLINOIS 


Arcola, Ill. 0 
Bond Sale Details—The $50,006 


| Bros. & Co. of Kansas City; Tripp | water system improvement bonds 

Andrews & Wells, Inc.,| purchased by Negley, Jens & 
New York; Hendrix &/| Rowe, of Peoria, as 234s, as Pre- 
Mayes of Birmingham: Kalman &| viously noted in v. 170, Pp. 1341, 


were sold at a price of 100.39, ar¢ 


in 1958; $31,000 in|) 
1959; $44,000 in 1960; $52,000 ~ 


in 1973; $71,000 in | 









1969, no | 
premium is payable after June }, _ 
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mann, Clerk of the Board of Di- 
1 

otil 8 p.m. 
na purchase of $250,000 not to 
exceed 3% 
coupon. bonds. Dated Sept. 1, 1949. 
Denomination $1,000. Due on Dec. 
1, as follows: $10,000 from 1951 to 


and é 
such bank or trust company in 


Chicago, 





= 000 tuberculosis sanatorium bonds 


spoon 


i} ville National Bank & Trust Co., 
1 both of Edwardsville, jointly. 


« aneron reine 





ae | 
dated 


1931 to 1960 inclusive, and $4,- | 


000 from 1961 to 1965 inclusive. 


Sept. 1, 1949, and mature | 
i, as follows: $3,000 from | 


ook County Sch. Dist. No. 37 
,- (P. O. Wilmette), Ill. 
Bond Oftering—Jack O. Acker- 


ectors, Will receive sealed bids 
(CST) on Oct. 17 for 


interest building 


1954 inclusive, and $15,000 from 
1955 to 1958 inclusive. Principal 
interest (J-D) payable at 


as may be mutually 
agreeable to the purchaser and 
the District. Bidders to name the 
rate of imterest, expressed in a 
multiple of % or 1/10 of 1%. The 
appreving opinion of Chapman & 
Cutler, of Chicago, shall be fur- 
nished by the purchaser at the 
expense of the District. A certi- 
fied check for $5,000, payable to 
the Township School Treasurer, 
is required. 
Madison County (P. O. 


Edwardsville), Til. 
Bonds Sold—An issue of $83,- 


has been sold to the Bank of 
Edwardsville, and the Edwards- 


St. Clair County (P. O. 
Belleville), Jil. 
Bridge Survey Underway— 
Representatives of Parsons, 


Brinekerhoff, Hall & MacDonald, | 


nationally known firm of consult- 
ing engineers of New York City, 


1965, $70,000 in 1966 to 1968, $75,- 


-| will be furnished to the purchaser 


which metropolitan area is pres- 
ently not served by a crossing, ac- 
cording to Stifel, Nieolaus & Co. 


Anderson, Ind, —-—.- 


Bond Offering—Ernest W. Cor- 
burn, City- Clerk, will receive. 
sealed bids until 10 a.m. (CST) on 
Oct. 19 for the purchase of $2,- 
000,000 not to exceed. 3% interest 
electric revenue bonds. Dated 
April 1, 1949. Denomination $1,000. 
Due April 1, as follows: $40,000 in 
1950 and 1951, $45,000 in 1952 to 
1954, $50,000 in 1955 to 1957;. =. 
000 in 1958 to 1960, 








an 
1961 to 1963, $65,000. in 1964.and., 


060 in 1969 and 1970, $80,000. in. 
1971 and 1972, $85,00€ in 1973 and. 
1974, $90,000 in 1975 and..1976, 
$95,000 in 1977 and 1978, and 
$100,000 in 1979. Principal and in- 
terest (A-O) payable at the First 
National Bank, of Chicago. Bid- 
ders to name the rate of interest, 
expressed.in a multiple of ™%. of 
1%. The approving opinion of 
Chapman & Cutler of Chicago, 


without cost. A certified check 
for $40.000, payable to the City, is 
required. 


Patoka Twp. (P.O. Winslow), Ind. 
Bend Offering — Norval Davis, 
Township Trustee, will receive 
sealed bids until 7:30 p.m. (CST) 
on Oct. 18 for the purchase of 
$92,000 not to exceed 4% inter- 
est bonds, divided as follows: 
$46,000 School Twp. bonds. Due 
$1.000 on July 1 from 1952 to 
1962 inclusive, and $2,000 on 
Jan. 1 and July 1 from 1963 
to 1965 inclusive. 





recently began field work in con- 
nection with traffic and earning 
studies as a preliminary to de- 
termining the economic feasibil- 
ity of the proposed St. Clair 
County-Mississippi Bridge, which 
is to span the Mississippi River 
from the Cahokia area on the 
east side to South St. Louis on 
the west bank. The firm. was re- 
tained to make the study by 
Stifel, Nicolaus & Co., Inc., of St. 
Louis, who entered into a con- 
tract with the St. Clair County 
Highway Department last July ‘o 
finance the project. 


| tion $1,000. Bidders to name the 
‘rate of interest, expressed 
| multiple of ™% of 1%. 
| a3). The approving opinion of 


46,000 Civil Twp. bonds, Due $1,- 
000 on July 1, 1951; $2,000 on 
Jan. 1 and $1,000 on July 1 
from 1952 to 1962 inclusive, 
and $2,000 on Jan. 1 and July 
1 from 1963 to 1965 inclusive. 


Dated Aug. 1, 1949. Denomina- 


Bank & Trust Co., Seeurity Sav- 
ings Bank; Marshalltown; 
White - Phillips Co., 
from the competition after mak- 
ing an offer of 101.085 for 134s. 


Town Clerk, will receive sealed 
bids until 8 p.m. (CST) on Oct. 17 
for the purchase of $17,000 town 
hall bonds. Dated Nov. 1, 1949. 
Due from 1951 to 1969 inclusive. 
The approving opinion of Chap- 
man & Cutler of Chicago, will be 
furnished to the purchaser. A cer- 
tified check for $500 is required. 


'water system improvement bonds 
6,| has been sold to George K. Baum 


$14,000 on March 1 from 1951 to 





in a 
Interest 


Ross, McCord, Ice & Miller, of 


| Indianapolis, will be furnished to 
| the purchaser at the expense of 
| the Township. A certified check , 
The New| for $500, payable to the Town- 


York engineering firm, according | ship, is required. 


to an announcement by the Coun- 
ty Highway Department, has in 
the past been engaged in engi- 
neeming analysis leading to the fi- 
naneing of many large projec:s 
including the Pennsylvania Turn- 
pike, which has been one of the 
largest and most successful toll 
enterprises ever undertaken, and 
locally, the East St. Louis Bridge 
being constructed now, and the 
Jefferson Barracks Bridge which 
was constructed a few years ago. 


Considerable interest has arisen 
regarding proposed construction 
of the County Bridge in the Ca- 
hokia area. by reason of the fact 
that the Parks Metropolitan Air- 
Port is presently being considered 
as the site for a second major 


airport to serve the Greatér St. 
Louis area. 


The engineering firm of Sver- 
Crup and Parcel, St. Louis, Mis- 
Sourl, which has been retained for 
the actual design and construction 
engineering, if the proposed plan 
for the bridge is found desirable 
and financing regarded practi- 
a by Parsons, Brinckerhoff, 
‘all and MacDonald, are also ac- 


tively engaged in the preparation | 


of preliminary plans and. esti- 

Mates. 

¥ Jackson H. Taylor of the New 

ag engineering firm states that 
€ preliminary report should be 

indy for submission to the Coun- 
Y officials within the next month. 


Mr. Taylor and Jerome M. Fischer | 


are the firm’s representatives now 
Making the study. 
While the location of the struc- 


ture is still undecided, it will be 
somewhere between 


IOWA 


Burlington, lowa 

Bond Sale—'i'‘he $16,000 fire de- 
partment bonds offered Oct. 3— 
v. 170, p. 1342—-were awarded to 
the White-Philiips Co. of Daven- 
port, as 1's, at a price of par. 
Dated Oct. 1, 1949. Due $4,000 on 
Nov. 1 from 1950 to 1953 inclusive. 


Garner, lowa 

Bond Sale—The $50,000 memo- 
rial bonds offered Oct. 4 were 
awarded to the Carleton D. Beh 
Co. of Des Moines, as 2%s, at a 
price of 100.98.. The second high- 
est bidder was Shaw, McDermott 
& Co., for 2%s, at a price of 
100.97. 

These bonds were authorized at 
the election held on Aug. 29. Le- 
gality approved by H. N. Rogers, 
of Des Moines. 


Manson, lowa 

Bond Sale—The $15,000 town 
hall bonds offered Oct. 3 were 
awarded to the Manson State 
Bank, as 2%s, at a price of 100.80. 
The second highest bidder was 
| Shaw, McDermott & Co., for 2%s, 
at a price of 100.73. 

Legality approved by 
Rogers, of Des Moines. 


Marshalltown Independent 
School District, lowa 

Bond Sale—The $500,000 build- 
ing bonds offered at auction on 
Oet. 5 — v. 170, p. 1342 — were 
| awarded to the Mercantile-Com- 
merce Bank & Trust Co., St. 
Louis, and Beyer-Rueffel & Co., 
of Davenport, jointly, as 134s, at 
a price of 101.0852, a basis of 


H. N. 





the Mac-/ about 1.635%. Dated Nov. 1, 1949 


Arthur and the Jefferson Bar-|and due on Nov. 1 from 1950 to 


racks Bridges, which are 12 miles 
rae and will connect on the 
“tssouri side in South St. Louis, 


1968 inclusive. A group composed 
'of the Harris Trust & Savings 





‘ing Oct. 1, 1954. 





and 
withdrew 


Monona, lowa 


Bond Offering — Edna Meyer, 


KANSAS 


Clay Center School District, Kan. 
Bends Sold—An issue of $50,000 


& Co., and the Soden-Zahner Co., 
both of Kansas City, jointly, as 
ls, at a price of 100.94, a basis 
of about 1.36%. Dated Sept. 1, 
1949. Denomination $1,000. Due 


1960 inclusive. Principal and in- 
terest (M-S) payable at the State 
Treasurer’s office. Legality ap- 
proved by Stinson, Mag, Thom- 
son, McEvers & Fizzell, of Kansas 
City. 


Osawatomie, Kan. 
Bonds Publicly Oftered—Bee- 
croft, Cole & Co. of Topeka are 
publicly offering an issue of $175,- 
000 revenue bonds, divided as fol- 
lows: 
$68,000 2% electric plant and sys- 
tem bonds. Due $17,000 on 
Oct. 1-from 1950 to 1953 in- 
clusive. 

35,000 1%% electric plant and 
system bonds. Due on Oct. 1, 
as follows: $17,000 in 1954, 
and $18,000 in 1955. 

72,000 134% electric plant and 
system bonds. Due $18,000 on 
Oct. 1 from 1956 to 1959 in- 
clusive. 

Dated Oct. 1, 1949. Denomina- 
tion $1,000. All of said bonds ma- 
turing Oct. 1, 1955 to 1959, are 
eallable at par and accrued in- 
terest in inverse numerical order 


after Oct. 1, 1964, at 1062, and on 
and after Oct. 1, 1969, at 101. Prin- 
cipal and interest (A-O) paysble 
at the Beaver Dam Deposit Bank, 
Beaver Dam. Bidders to name the 
rate of interest, expressed in a 
multiple of 4 of 1%. The approv- 
ing opinion of Woodward, Hob- 
son & Fulton, of Louisville, will 
be furnished to the purchaser by 
the City. A certified check for 
$3,500 is required. 


Marshall County (P. O. 
Benton), Ky. 
Bond Offering—Mark Clayton, 
County Court Clerk, will receive 
sealed bids until 10 a.m. (CST) 
on Oct. 11 for the purchase of 
$40,000 not to exceed 3%% in- 
terest school building revenue 
bonds. Dated Sept. 1, 1949. De- 
nomination $1,000. Due on Sept. 1, 
as follows: $2,000 from 1950 to 
1959 inclusive; $3,000 from 1960 
to 1965 inclusive, and °$2,000 in 
1966. Bonds maturing in 1954 to 
1969 will be subject to redemp- 
tion prior to stated maturities, as 
a whole or in part. Principal and 
interest (M-S) payable at the 
Bank of Marshall County, Ben- 


interest, expressed in a multiple 
of % of 1%. The approving opin- 
ion of Wyatt, Grafton & Grafton, 
of Louisville, will be furnished by 
the County. A certified cheek for 
$1,000, payable to the County, is 
required. 


LOUISIANA 


Glenmora School District No. 27 
(P. O. Alexandria), La. 
Bond Sale — The $55,000 school 
bonds offered Oct. 5 were award- 
ed to the Rapides Bank & Trust 
Co.,* of Alexandria, as 2's, at a 
price of 100.11. 


Zachary, La. 


Bond Offering — S. M. Noble, 
Mayor, will receive sealed bids 
until 5 p.m, (CST) on Nov. 8 for 


ton. Bidders to name the rate of | 


and $4,000 from 1951 to 1969 
inclusive. 

105,000 water mains bonds. Due 
$7,000 on Oct. 1 from 1950 
to 1964 inclusive. 


Dated Oct. 1, 1949. Denomina- 
tion $1,000. Principal and inter- 
est payable at the First National 
Bank, of Boston. Bidders to name 
the rate of interest, expressed in 
a multiple of % or 1/10 of 1%. 
The approving opinion of Storey 
Thorndike, Palmer & Dodge, of 
Boston, will be furnished to the 
purchaser. 


Concord, Mass. 

Note Sale — The $60,000 water 
mains notes offered Oct. 5—v. 170, 
p. 1342 — were awarded to the 
Stone & Webster Securities Corp., 
of New York, as 1%%s, at a price 
of 100.78, a basis of about 1.39%. 
Dated Oct. 1, 1949. Due on Oct. 1 
from 1950 to 1964 inclusive. 


Essex County (P. O. 
Salem), Mass. 

Bond Sale—tThe $12,000 school 
loan, Act of 1946 bonds offered 
Oct. 4—v. 170, p. 1342 — were 
awarded to the Gloucester Na- 
tional Bank, of Gloucester, as 
1%s, at a price of 100.44, a basis 
of about 1.08%. Dated Oct. 15, 
1949. Due on Oct. 15 from 1950 to 
1954 inclusive. 


Malden, Mass. 

Bond Offering — J. Howard 
Hughes, City Treasurer, will re- 
ceive sealed bids until noon 
(EST) on Oct. 11 for the pur- 
chase of $50,000 sidewalk loan, 
Act of 1949 coupon bonds. Dated 
Oct. 1, 1949. Denomination 
$1,000. Due $10,000 on Oct. 1 from 
1950 to 1954 inclusive. Principal 
and interest payable at the Na- 
tional Shawmut Bank, of Boston. 
Bidders to name. the rate of in- 
terest, expressed in a multiple of 
¥% of 1%. The approving opin- 
ion of Storey, Thorndike, Palmer 
& Dodge, of Boston, will be fur- 





the purchase of $175,000 not to ex- 
ceed 4% interest’ gas and water 
revenue bonds. Dated Nov. 1, 1949. 
Denomination $1,000. Due Nov. 1, 
as follows: $4,000 in 1952 and 1953, 





on any interest paying date start- 
Principal and 
interest (A-O) payable at the State 
Treasurer's office. Legality ap- 
proved by McClure, Webb & 
Oman of Topeka. 


Russell, Kan. 

Bonds Seld—An issue of $400,- 
000 electric light revenue bonds 
has been sold to a syndicate com- 
posed of Geo. K. Baum & Co., of 
Kansas City, Columbian Securities 
Corp., Seltsam & Co., both of 
Topeka, and the Duane T. Smith 
Co., of Wichita, at a price of 
100.01, a basis of about 2.13%, as 
follows: 


$250,000 as 2s. Due on Feb. 1 
from 1951 to 1960 inclusive. 

150,000 as 24%s. Due on Feb. 1 
from 1961 to 1965 inclusive. 


Dated Oct, 1, 1949. Denomina- 
tion $1,000. All of said bonds ma- 
turing Feb. 1, 1957 to 1965, are 
eallable at par and accrued in- 
terest in inverse numerical order 
on Feb. 1, 1956, or any interest 
payment date thereafter. Prin- 
cipal and interest (F-A) payable 
at the State Treasurer’s office. 
Legality approved by Stinson, 
Mag, Thomson, McEvers & Fiz- 
zell, of Kansas City. 


KENTUCKY 


Beaver Dam. Kv. 


Bond Offering — E. G. Young, 
City Clerk, will receive sealed 
bids until 7:30 p.m. (CST) on Oct. 
11 for the purchase of $170,000 
not to exceed 6% interest water 
and sewer revenue bonds. Dated 
Oct. 1, 1949. Denomination $1,000. 
Due Oct. 1, as follows: $5,000 in 
1951 to 1956, $6,000 in 1957 to 
1961, $7,000 in 1962 to 1965, $8,000 
in 1966 to 1968, $9,060 in 1969 to 
1971, $10,000 in 1972 and 1973, and 
$11,000 in 1974. The bonds shell 
be redeemable as a whole or in 
part in the inverse order of their 
numbering on 30 days’ notice on 
any interest payment date on and 


' $6,000 in 1954 and 1955, $8,000 in 
1956 and 1957, $10,000 in 1958 to 
1961, $12,000 in 1962 to 1967, $13,- 
000 in 1968, and $14,000 in 1969. 
The bonds are callable on Nov. 1, 
1954 and any interest payment 
date thereafter in inverse order of 
maturities at premiums of $30 for 
each bond redeemed on or prior to 
Nov. 1, 1959; $20 for each bond 
redeemed thereafter on or prior 
to Nov. 1, 1964, and $10 for each 
bond redeemed thereafter pricr to 
maturity. Principal and interest 
(M-N) payable at such place or 
places as may be agreed upon be- 
tween the Town and the purchas- 
er. The approving opinion of 
Chapman & Cutler, of Chicago, 
will be paid by the Town. A cer- 
tified check for $3,500, payable to 
the Town Treasurer, is required. 


MARYLAND 


Dorchester County (P. O. 
Cambridge), Md. 

Bond Sale—The issue of $100,- 
000 bridge bonds offered Oct. 6— 
v. 170, p. 1238—was awarded to 
Baker, Watts & Co., of Baltimore, 
at a price of 100.019, a net inter- 
est cost of about 1.214%, as fol- 
lows: 
$30,000 1s. Due on Oct. 1 from 

1950 to 1953 inclusive. 
70,000 144s. Due on Oct. 1 from 
1954 to 1959 inclusive. 


All of the bonds are dated Oct. 
1, 1949. Second high bid of 
100.005 for $15,000 0.90s and $85,- 
000 1%s, or a net cost of about 
1.236%, was made by Mead, Mil- 
ler & Co., Baltimore. 


MASSACHUSETTS 


Billerica, Mass. 

Bond Offering—Robert H. Fow- 
ler, Town Treasurer, will receive 
sealed bids until noon (EST) on 
Oct. 11 for the purchase of $186,- 


000 coupon bonds, divided as fol- | 





| Bank, Iowa-Des Moines National | after Oct. 1, 1959, at 103: on and! 


lows: 
$81,000 water bonds. Due on Oct. 


nished to the purchaser. 


Marshfield, Mass. 

Bond Sale — The $391,00 bonds 
offered Oct. 6—v. 170, p. 1324— 
were awarded to Kidder, Peabody 
& Co., and Harriman Ripley & Co., 
Inc., both of Boston, jointly, as 
1%4s, at a price of 100.425, a basis 
of about 1.703%. Sale consisted of: 


$300,000 school bonds of 1949. Due 
on Oct. 15 from 1950 to 1969 
inclusive. 

81,000 school bonds. Due:on Oct. 
15 from 1950 to 1969 inclusive. 


All of the bonds are dated Oct. 
15, 1949. 


Stoughton, Mass. 

Note Sale — The $95,000 water 
notes offered Oct. 6 were award- 
ed to Estabrook & Co., Boston, as 
1%s, at a price of 100.217, a basis 
of about 1.468%. Second high bid 
of 100.16 for 142s was made by 
Day Trust Co., Boston. 

Notes are dated Oct. 15, 1949. 
Denomination $1.000. Due on Oct. 
15, as follows: $7,000 from 1950 
to 1954 inclusive, and $6,000 from 
1955 to 1964 inclusive. Principal 
and interest payable at the Day 
Trust Co., Boston. 


Winthrop Heusing Authority, 
Massachusetts 

Note Offering — Edward R. 
Thomas, Chairman, will receive 
sealed bids at the office of the 
State Housing Board, 18 Tremont 
Street, Boston, until 11 a.m. (EST) 
on Oct. 13 for the purchase of 
$770,000 2nd Series notes. Dated 
Oct. 24, 1949. Due on May 19, 1950. 
Principal and interest payable at 
the First National Bank, of Bos- 
ton. The approving opinion of 
Storey, Thorndike, Palmer & 
Dodge, of Boston, will be fur- 
nished by the Authority at its own 
expense. 


Woburn Housing Authority, Mass. 

Note Sale — The $642,000 first 
series notes offered Oct. 6 — v. 
170, p. 1342—were awarded to 
Second National Bank of Boston, 
at 0.73% interest, plus a premium 
of $26. Dated Oct. 17, 1949 and 
due on Oct. 17, 1950. Bessemer 
Trust Co., Jersey City, next high- 





est bidder, named a rate of 0.74% 


1, as follows: $5,000 in 1950, plus a premium of $41. 





29 . 


eS OG LEO 


200 et PETE 
_ 


tute. 





‘ Sab tgp ny a 
es ee Ot Ge et tore eee . 


sass ST” A 


meen Sot LS te a” + 


a 





56 (1444) 





THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, October 10, 1949 





MICHIGAN 


Benton Harbor, Mich. 


Bond Offering—Earl L. Tidey, 
City Clerk, will receive sealed 
bids until 7:30 p.m. (EST) on Oct. 
17 for the purchase of $1,250,000 
not to exceed 34%% interest water, 
general obligation coupon bonds. 
Dated May 1, 1949. Denomination 
$1,000. Due July 1, as follows: 
$20,000 in 1950 to 1952, $30,000 in 
1953 to 1955, $40,000 in 1956 to 
1959, $45,000 in 1960 and 1961, and 
$50,000 in 1962 to 1978. Bonds 
maturing in 1969 to 1978. shall be 
subject to redemption prior to 
maturity on any interest payment 
date on.or after July 1, 1964, in 
inverse numerical order, at par 
and accrued interest, plus pre- 
miiums as follows: as to each bond 
called for redemption on or prior 
to July 1, 1968, $20.00; as to each 
bond called for redemption after 
July 1, 1968, but on or prior to 
July 1, 1971, $10,000, and no pre- 
mium shall be paid on bonds 
called for redempiion after July 
1, 1971. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of % of 1%. Principal and 
interest (J-J) payable at a bank 
or trust company in New York 
City, Chicago, or Detroit. The ap- 
proving opinion of Miller, Can- 
field, Paddock & Stone, of Detroit, 
will be furnished to the purchaser 
at the expense of the City. A cer- 
tified check for $25,000, payable 
to the City Treasurer, is required. 


Bronson Com. Sch. Dist., Mich. 


Bond Offering—Harold C. Card, 
Secretary of the Board of Educa- 
tion, will receive sealed bids un- 
til 8 p.m. (EST) on Oct. 12 for the 
purchase of $150,000 not to exceed 
4% interest building coupon 
bonds. Dated Oct. 1, 1949. Denom- 
ination $1,000. Due $30,000 on 
April 1 from 1950 to 1954 inclu- 
sive. Bidders to name the rate of 
interest, expressed in a multiple 
of Yq of 1%. Principal and inter- 
est (A-O) payable at a bank or 
trust company designated by the 
purchaser. The approving opinion 
of Miller, Canfield, Paddock & 
Stone, of Detroit, will be fur- 
nished to the purchaser without 
cost. A certified check for $3,000, 
payable to the District Treasurer, 
is required. 


Charlton Twp., Johannesburg 
Rural Agric. Sch. Dist. (P. O. 
Johannesburg), Mich. 


Bond Offering—Wesley Palmer, 
Secretary of the Board of Educa- 
tion, will receive sealed bids un- 
til 8 p.m. (EST) on Oct. 11 for 
the purchase of $50,000 not to ex- 
ceed 5% interest ouilding coupon 
bends. Dated Oct. 1, 1949. Denom- 
ination $1,000. Due $5,000 July 1, 
1950 to 1959. Bonds maturing in 
1954 to 1959 may be redeemed at 
the option of the District in in- 
‘verse numerical order on any in- 
terest payment date on or after 
July 1, 1953, at par and accrued 
interest to the date fixed for re- 
demption, plus a premium for 
each bond so redeemed as fol- 
lows: $20.00 on each bond called 
for redemption prior to July 1, 
1954; $15.00 on each bond called 
for redemption on or after July 
1, 1954, but prior to July 1, 1955; 
$10.00 on each bond called for re- 
demption on or after July 1, 1955, 
but prior to July 1, 1956; $5.00 on 
each bond called for redemption 
on or after July 1, 1956, but prior 
to July 1, 1957, and no premium 
Shall be paid on ponds called for 
redemption after July 1, 1957. 

ders to name the rate of in- 
terest, expressed in a multiple of 
% of 1%. The approving opinion 
of Miller, Canfield, Paddock & 
Stone, of Detroit, will be fur- 
nished to the purchaser without 
cost. A certified check for $1,000, 
payable to the District Treasurer, 
is required. 


Dearborn Twp. Frac. Sch. Dist. 

' No. 8 (P. O. Inkster), Mich. 

Bond Offering — Harry J. Mc- 
Kee, Secretary of the Board of 
Education, will receive sealed 
bids until 8 p.m. (EST) on Oct. 10 


for the purchase of $350,000 not | 


to exceed 334% interest building 
coupon bonds. Dated Oct. 1, 1949. 
Denomination $1,000. Due July 1, 
as follows: $1,000 in 1952, $19,000 
in 1953, $20,000 in 1954 to 1957, 
$25,000 in 1958 to 1961, and $30,- 
000 in 1962 to 1966. Bonds matur- 
ing in 1958 to 1966 may be re- 
deemed at the option of the Dis- 
trict in inverse numerical order 
on any interest payment date on 
or after July 1, 1953, at par and 
accrued interest to the date fixed 
for redemption, plus premiums 
for each bond so redeemed as 
follows: $20,000 on each bond 
called for redemption on July 1, 
1953; $15.00 on each bond called 
for redemption thereafter, but on 
or before July 1, 1955; $10.00 on 
each bond called for redemption 
thereafter, but on or before July 
i, 1958; $5.09 on each bend called 
for redemption thereafter, but be- 
fore July 1, 1962, and no premium 
shall be paid on bonds called for 
redemption on or after July 1, 
1962. Bidders to name the rate of 
interest, expressed in a multipie 
of % of 1%. Principal and interest 
(J-J) payabie at a bank or trust 
company designated by the pur- 
chaser. The approving opinjon of 
Miller, Canfield, Paddock & Stone, 
of Detroit, will be furnished to 
the purchaser without cost. A cer- 
tified check for $7,000, payable 
to the District Treasurer, is re- 
quired. 


Erin, Warren and Clinton Twps. 
Frac. Sch. Dist. No. 1 (P. O. 
Fraser), Mich. 


Bond Offering—Darryl C. Hil- 
ton, Secretary of the Board of 
Education, will receive sealed bids 
until 8 p.m. (EST) on Oct. 11 for 
the purchase of $85,000 not to ex- 
ceed 6% interest school coupon 
bonds. Dated May 1, 1949. Denom- 
ination $1,000. Due on May 1, as 
follows: $8,000 in 1950; $9,000 in 
1951; $10,000 in 1952 and 1953; 
$11,000 in 1954; $12,000 in 1955 
and 1956, and $13,000 in 1957. 
Principal and interest (M-N) pay- 
able at the Detroit Trust Co., De- 
troit. Bidders to name the rate of 
interest, expressed in a multiple 
of % of 1%. The approving opin- 
ion of Miller, Canfield, Paddock & 
Stone, of Detroit, will be furnished 
to the purchaser at the expense of 
the District. A certified check for 
$2,000, payable to .the District 
Treasurer, is required. 


Flint, Mich. 


Bond Offering—Albert C. Hull, 
City Clerk, will receive sealed 
bids until 8 p.m. (EST) on Oct. 10 
for the purchase of $330,000 not to 
exceed 3% interest special assess- 
ment, Series 1949 coupon bonds, 
divided as follows: 


$75,000 sewer improvement bonds. 
Due on Dec. 1, as follows: 
$15,000 in 1950, and $20,000 
from 1951 to 1953 inclusive. 
25,000 water improvement bonds. 
Due on Dec. 1, as follows: $5,- 
000 from 1950 to 1952 inclu- 
sive, and $10,000 in 1953. 
200,000 street improvement bonds. 
Due on Dec. 1, as follows: 
$40,000 in 1950; $45,000 in 
1951; $55,000 in 1952, and 
$60,000 in 1953. 
30,000 sidewalk 
bonds. Due on Dec. 1, as fol- 
lows: $5,000 in 1950 and 1951, 
and $10,000 in 1952 and 1953. 
_Dated Oct. 1, 1949. Denomina- 
tion $1,000. The bonds maturing 
in 1953, will be subject to redemp- 
tion prior to maturity, at the op- 
tion of the City, in inverse nu- 
merical order, on any one or more 
interest payment dates on and 
after Dec. 1, 1951, at par and ac- 
crued interest. Principal and in- 
terest (J-D) payable at such bank 
or trust company in the State as 
shall be designated by the pur- 
chaser. Bidders to name the rate 
of interest expressed in a multiple 
of % of 1%. The approving opin- 
ion of Claude H. Stevens, of Berry, 
Stevens, Barbier & Evely, of De- 
troit, will be furnished by the City 


at its own expense. A certified 





check for $6,600, payable to the 
City Treasurer, is required. 


improvement: 


Frenchtown Twp. Sch. Dist. No. 9 
(P. O. 100 Cole Road, 
Monroe), Mich. 


Bond Sale Details—The $15,- 
000 building bonds purchased by 
H. V. Sattley & Co., of Detroit, 
on a bid reflecting a net interest 
cost of about 2.20%, as previously 
noted in v. 170, p. 1343, were 
sold at a price of 100.17, for $9,- 
000 as 4s, due on May 1 from 1950 
to 1952 inclusive, and $6,000 as 
2s, due on May 1 in 1953 and 1954. 


Hazel Park, Mich. 


Bond Offéring—Lenore Armour, 
City Clerk, will receive sealed 
bids uatil 8 p.m. (EST) on Oct. 10 
for the purchase of $22,000 not to 
exceed 4% interest special assess- 
ment 1949 coupon bonds. Dated 
Oct. 1, 1949. Denomination $1,000. 
Due on Jan. 1, as follows: $4,000 
from 1951 to 1954 inclusive, and 
$6,000 in 1955. The bonds matur- 
ing in 1955, will be subject to re- 
demption prior to maturity, at the 
opiion of the City, in inverse 
numerical order, on any one or 
more interest payment dates on 
and after Jan. 1, 1952, at par and 
accrued interest. Principal and in- 
terest (J-J) payable at the Na- 
tional Bank of Detroit. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
The approving oninion of Claude 
H. Stevens, of Berry, Stevens, 
Barbier & Evely, of Detroit, will 
be furnished at the expense of 
the City. A certified check for 
$440, payable to the City Treas- 
urer, is required. 


Holland-Zeeland Township Frac. 
School District No. 1 (P. O. 
Zeeland), Mich. 


Bond Sale—The $225,000 school 
site and building bonds offered 
Oct. 3 — v. 170, p. 1343 — were 
awarded to the First of Michi- 
gan Corporation, of Detroit, at a 
price of 100.44, a basis of about 
133%, as follows: 


$125,000 as 1%s. Due on April 1 
from 1951 to 1955 inclusive. 

100,000 as 1%s. Due on April 1 
from 1956 to 1959 inclusive. 


Dated Aug. 1, 1949. The second 
highest bidder was Pairie, Web- 
ber, Jackson & Curtis, for $150,- 
000 as 1%s, and $75,000 as 1%s, at 
a price of 100.09, a basis of about 
1.36%. 


Lincoln Park, Mich. 


Bond Sale—The $133,000 spe- 
cial assessment improvement 
bonds offered Oct. 3 — v. 170, 
p. 1343—were awarded to Me- 
Donald-Moore & Co., and H. V. 
Sattley & Co., both of Detroit, 
jointly, as 2%s, at a price of 
100.08, a basis of about 2.71%. 
Dated Sept. 1, 1949. Due on Sept. 
1 from 1950 to 1953 inclusive. The 
second highest bidder was Stran- 
ahan, Harris & Co., Inc., for $99,- 
000 as 3s, and $34,000 as 2%s, at 
a price of 100.11, a basis of about 
2.85%. 


Maple Ridge Township Sch. Dist. 
(P. O. Rock), Mich. 


Bond Offering—Albert Norden, 
Secretary of the Board of Educa- 
tion, will receive sealed bids 
until 7 p.m. (EST) on Oct. 10 for 
the purchase of $40,000 school 
coupon bonds. Dated Oct. 1, 1949. 
Denomination $1,000. Due $2,000 
July 1 from 1950 to 1969 inclusive. 
Bonds maturing in 1965 to 1969, 
will be subject to redemption 
prior to maturity, at the option 
of the District, in inverse nu- 
merical order, on any one or more 
interest payment dates on and 
after July 1, 1955, at par and ac- 
crued interest. Principal and in- 
terest (J-J) payable at the First 
National Bank, of Escanaba. Bid- 
ders to name the rate of inter- 
est, expressed in a multiple of %4 
of 1%. The approving opinion of 
Claude H. Stevens, of Berry, 
Stevens, Barbier & Evely, of De- 
troit, will be furnished to the pur- 
chaser at the expense of the Dis- 
trict. A certified check for $800, 


payable to the District Treasurer, 





jis required. 





Nankin Twp. Sch. Dist. No. 3 
(P. O. R. No. 2 
Wayne), Mich. 

Bond Sale — The $25,000 school 
bonds offered Sept. 29 were 
awarded to McDonald - Moore & 

., of Detroit. 

“Senda are dated Sept. 1, 1949. 
Denomination $1,000. Due $5,000 
on March 1 from 1951 to 1955 in- 
clusive. Principal and interest 
(M-S) payable at the Detroit 
Trust Co., Detroit. 


Port Huron Twp. Sch. Dist. ( P. oO. 
R. R. No. 3, Port Huron), Mich. 
Bond Offering — Wesley W. 

Kitchen, Secretary of the Board 

of Education, will receive sealed 

bids until 8 p.m. (EST) on Oct. 

13 for the purchase of $250,000 

not to exceed 4% interest school 

coupon bonds. Dated Oct. 1, 1949. 

Denomination $1,000. Due May lI, 

as follows: $12,000 in 1950, $13,000 

in 1951, $14,000 in 1952, $15,000 
in 1953 to 1956, $17,000 in 1957 to 

1959, and $20,000 in 1960 to 1963. 

Bonds maturing in 1959 to 1964 

will be subject to redemption 

prior to maturity, at the option of 
the District in inverse numerical 
order, on any one or more interest 
payment dates on and after May 

1, 1953, at par and accrued in- 

terest. Provided that on each bond 

called to be redeemed prior to 

May 1, 1955, there shall be paid 

a premium of $15.00 and on each 

bond called to be redeemed on or 

after May 1, 1955, but prior to 

May 1, 1957, there shall be paid 

a premium of $10.00. Principal 

and interest (M-N) payable at 

the Michigan National Bank, Port 

Huron. Bidders to name the rate 

of interest, expressed in a mul- 

tiple of % of 1%. The approving 
opinion of Claude H. Stevens, of 

Berry, Stevens, Barbier & Evely, 

of Detroit, will be furnished to 

the purchaser at the expense of 
the City. A certified check for 
$5,000, payable to ithe District 

Treasurer, is required. 


St. Joseph School. District, Mich. 

Bond Sale—The $125,000 school 
bonds offered Oct. 5—v. 170, p. 
1343—-were awarded to the First 
of Michigan Corp., Detroit, as 
1%s, at a price of 100.075, a basis 
of about 1.22%. Dated Sept. 1, 
1949 and due on March 1 from 
1950 to 1954 inclusive. 


Union City Frac. Sch. Dist. 
No. 2, Mich. 

Bond Offering — E. V. Finlay, 
District Secretary, will receive 
sealed bids until 8 p.m. (EST) on 
Oct. 10 fer the purchase of $34,300 
2% building bonds. Dated July 
15, 1949. Denomination $1,715. Due 
$6,860 on May 15 from 1950 to 
1954 inclusive. Principal and inter- 
est payable at the Union City Na- 
tional Bank, Union City. The ap- 
proving opinion of some market 
attorney, will be furnished by 
the purchaser at his own expense. 
A certified check for $500, pay- 
able to the District Treasurer, is 
required. 


MINNESOTA 


Colfax (P. O. Belgrade), Minn. 

Bond Sale — The $24,000 road 
bonds offered Sept. 30—v. 170, p. 
1239—were awarded to the Bank 
of Willmar, of Willmar, as 2%s, at 
a price of 100.45, a basis of about 
2.71%. Dated Sept. 1, 1949. Due 
on Sept. 1 from 1952 to 1968 in- 
clusive. The second highest bid- 
der was Allison-Williams Co., for 
3s, at a price of 100.21. 


Richfield, Minn. 

Bond Offering—John R. Stew- 
art, Village Clerk, will receive 
sealed bids until 8 p.m. (CST) on 
Oct. 14 for the purchase of $226,- 
000 improvement bonds. Dated 
Oct. 1, 1949. Denomination $1,000. 
Due on Jan. 1, as follows: $11,- 
000 from 1952 to 1965 inclusive 
and $12,000 from 1966 to 1971 in. 
clusive. All bonds maturing on 
Jan. 1, 1960, and thereafter be- 
ing subject to redemption in in- 
verse order of maturity, at par 
—_ — interest, on Jan. 1, 

» and any interest pa 
date thereafter. Bidders to Saeed 
the rate of interest, expressed. in 





—-. 
a multiple of % or 1/10 of 1% 
The approving opinion of Haroi; 
W. Moody, of St. Paul, and Faegr 
& Benson, of Minneapolis. will 
be furnished to the Purchase 
without cost. A certified chec, for 
$5,000, payable to the Village, js 
required. : 
St. Louis County Indep. Sch. p; 
No. 62 (P. O. Rt. 6, Box “" 
Dalath), Minn. 
Bond Offering — Harry Berg 
Clerk of School Board, will ye. 
ceive sealed bids until 8 pm 
(CST) on Oct. 13 for the purchase 
of $25,000 not to exceed 4% inter- 
est construction bonds. Dated (ct 
1, 1949. Denomination $1,000. Dyc 
on Oct. 1, as follows: $3,000 from 
1950 to 1957 inclusive, and $1,009 
in 1958. Principal and interest 
(A-O) payable at such bank or 
fiscal institution in the State a; 
shall be designated by the pur- 
chaser. The approving opinion of 
Gillette, Nye, Montague, Sullivan 
& Atmore, of Duluth, will be fyr- 
nished to the purchaser at the ex- 
pense of the District. A certifieg 
check for 2% of the bonds is re- 
quired. 


St. Louis Park, Minn. 

Warrant Sale — The $296,009 
sewer warrants offered Oct. 3— 
v. 170, p. 1132—were awarded to 
a syndicate composed of John 
Nuveen & Co., of Chicago, Harold 
E. Wood & Co., Mannheimer- 
Egan, Inc., both of St. Paul, and 
Woodard-Elwood & Co., of Min- 
neapolis, at a price of 100.13. a 
basis of about 2.65%, as follows: 


$150,000 as 2%s. Due on Oct. 1 
from 1951 to 1956 inclusive. 
146,000 as 2%4s. Due on Oct. 1 
from 1957 to 1962 inclusive. 


Dated Sept. 15, 1949. The sec- 
ond highest bidder was Allison- 
Williams Co., Northwestern Na- 
tional Bank, Minneapolis, and 
First National Bank, Minneapolis, 
jointly, for 280s, at a price of 
100.34. 


Thief River Falls, Minn. 

Bond Offering—P. G. Pederson, 
City Clerk, will receive sealed 
bids until 7:30 p.m. (CST) on 
Oct. 19 for the purchase of $250,- 
000 permanent improvement fund 
bonds. Dated Qct. 1, 1949. De- 
nomination $1,000. Due on Oct. 1, 
as follows: $10.000 from 1952 to 
1957 inclusive; $30,000 from 1958 
to 1963 inclusive, and $10,000 in 
1964. All bonds maturing after 
Oct. 1, 1960, being subject to re- 
demption in: inverse numerical 
order at par and accrued interest 
on said date and any interest pay- 
ment date thereafter. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of ‘4 oF 
1/10 of 1%. Principal and interest 
payable at any suitable bank or 
trust company designated by the 
purchaser. The approving opinion 
of Faegre & Benson, of Minne- 
apolis, will be furnished to the 
purchaser without cost. A certi- 
fied check for $5,000, payable to 
the City, is required. 


Todd County Indep. Sch. Dist. 
No. 73 (P. O. Eagle Bend), 
Minnesota 

Bond Offering Details — Th° 
$30,000 school house bonds of 
fered Oct. 8 as previously noted 
in v. 170, p. 1343—will mature 
Feb. 1, as follows: $1,000 from 
1951 to 1954 inclusive; $2,000 Ne 
1955 to 1958 inclusive, and $3,00 
from 1959 to 1964 inclusive. 


MISSISSIPPI 


Greenville, Miss. 

Bond Sale—The $200,000 wig 
and sewer bonds offered Sept. , 
—v. 170, p. 1132—were awardee 
to the First National Bank, ° 
Memphis, on a bid reflecting @ a 
interest cost of about 2.21%. Date 
Oct. 1, 1949. Due on Feb. 1 from 
1950 to 1969 inclusive. 

Ocean Springs, Miss. _ 900 

Bonds Sold—aAn issue of 5°: ead 
234% water works bonds has re 
sold to the Max T. Allen a 99 
Hazlehurst, at a price of 10 oa 
a basis of about 2.67%. Da . 
Aug. 1, 1949. Due $1,000 on gp 
from 1950 to 1954 inclusiv€. ; 
gality approved by Charles 
Trauernicht, of St. Louis. 
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MONTANA 


Valley Irrigation District 
O. Chinook), Mont. 


nd Sale—The $7,000 improve- 
aan ponds offered Sept. 30 were 
awarded to Charles Kremer, and 
Gerald Bremmer, both of Chi- 
nook, jointly. 

Bonds are dated Oct. 1, 1949. 
Denomination $875. The bonds 
wil] mature semi-annually in the 
order of their numbering com- 
mencing On July 1, 1950. 


Red Ledge, Mont. 


ond Offering—H. E. Baretta, 
city Clerk, will receive sealed 
pids until: 8 p.m. (MST) on Oct. 
24 for the purchase of $30,000 not 
to exceed 6% interest civic center 
memorial bonds. Dated Dec. 1, 
1949. Amortization bonds will be 
the first choice and serial bonds 
the second choice of the Council. 
If amortization bonds are sold and 
issued the entire issue may be put 
into one single bond or divided 
into several bonds as the Council 
may determine upon at the time 
of sale, both principal and inter- 
est to be payable in semi-annual 
instalments during. a period of 20 
years from. the date of issue. If 
serial bonds are issued and sold 
they will be in the amount of $1,- 
500 each; the sum of $1,500 will 
become due and payable on Dec. 
1, 1950, and a like amount on the 
same day each year thereafter 
until all of such bonds are paid. 
The bonds, whether amortization 
or serial bonds, will be redeem- 
able in full on any interest pay- 
ment date from and after five 
years from the date of issue. A 
certified check for $1,500, payable 
to the City Clerk, is required. 


Shelby, Mont. 


Bond Sale—The $140,000 special 
improvement district No. 38 bonds 
offered Oct. 3—v. 170, p. 1344— 
were awarded to J. W. Johnson of 
Spokane, as*6s, at a price of par. 


NEBKASKA 


Omaha Public Power District, Neb. 


Bond Sale—The $5,000,000 elec- 
tric revenue 1949 bonds offered 
Oct. 5—v. 170, p. 1239—were 
awarded to a syndicate composed 
of Smith, Barney & Co. of New 
York; Harriman Ripley & Co., 
Inc., First Boston Corp., B. J. Van 
Ingen & Co.,.F. S. Moseley & Co., 
Hemphill, Noyes, Graham, Parsons 
& Co., all of New York; Weeden 
& Co. of San Francisco; Bacon, 
Stevenson & Co. of New York; 
McDonald & Co. of Cleveland; 
Kirkpatrick-Pettis Co. of Omaha; 
Martin, Burns & Corbett of Chi- 
cago; J. M. Dain & Co. of Min- 
neapolis, and John Douglas & Co. 
of Omaha, at a price of 100.009, 
a basis of about 2.19%, as follows: 


$400,000 as 4s. Due on Feb. 1 from 
1951 to 1954 inclusive. 

900,000 as 13%4s. Due on Feb. 1 
from 1955 to 1963 inclusive. 
760,000 as 2s. Due on Feb. 1 from 

1964 to 1969 inclusive. 
2,940,000 as 2%s. Dueé on Feb. 1 
from 1970 to 1979 inclusive. 

Dated Aug. 1, 1949. 


Nashua Housing Authority, N. H. 


Note Offering—Aaron A. Hark- 
away, Chairman, will receive 
sealed bids until 11 a.m. (EST) on 
Oct. 13 for the purchase of $1,310,- 
0 3rd Issue notes. Dated Oct. 27, 
1949, Due on Oct. 27, 1950. The 
1pProving opinion of Caldwell, 
Norshall, Trimble & Mitchell, of 
ray York City, wlil be furnished 
0 the purchaser at the expense 
of the Authority. Principal and 
terest Payable at such bank or 
rust company as may be desig- 
nated by the purchaser. 


Salem School District, N. H. 


Bend Sale—The $225,000 school 
Pa offered Oct. 6—v. 170, p. 
Ri 4--were awarded to Harriman 
pPley & Co., Inc., and Kidder, 
oe npody & Co., jointly, as 2s, at a 
; oa of 100.58, a basis of about 

3%. Dated Oct. 15. 1949 and due 


on Oct. 15 from 1950 to 1959 in- 
Clusiye, 


lfalfa 
eee 





NEW JERSEY 


Hackensack, N. J. 


Bond Sale—The $152,000 gen- 
eral improvement bonds offered 
Oct. 3 — v. 170, p. 1240 — were 
awarded to J. B. Hanauer & Co., 
of Newark, as 1%s, as a price of 
100.06, a basis of about 1.73%. 
Dated Oct. 1, 1949. Due on Oct. 1 
from 1950 to 1967 inclusive. 


Hawthorne, N. J. 


Bond Sale — The $100,000 water 
bonds offered Oct. 5—v. 170, p. 
1240—-were awarded to the Pros- 
pect Park National Bank of Pros- 
pect Park, as 1%s, at a price of 
100.018, a basis of about 1.872%. 
Dated Oct. 1, 1949 and due on Oct. 
1 from 1950 to 1967 inclusive. Sec- 
ond high bid of 100.197 for 1.90s 
was made by J. S. Rippel & Co., 
Newark. 


Kinnelon School District (P. O. 
R. D. Box 145, Butler), N. J. 


Bond Offering—Alma H. Banta, 
District Clerk, will receive sealed 
bids until 8 p.m. (EST) on Oct. 17 
for the purchase of $37,200 not to 
exceed 6% interest school coupon 
or registered bonds. Dated Oct. 1, 
1949. Denomination $1,000, except 
one for $200. Due on Oct. 1, as 
follows: $2,000 from 1950 to 1967 
inclusive, and $1,200 in 1968. Prin- 
cipal and interest (A-O) payable 
at the First National Bank, Butler. 
Bidders to name the rate of inter- 
est, expressed in a multiple of 
¥ or 1/20 of 1%. The approving 
opinion of Hawkins, Delafield & 
Wood, of New York City, will be 
furnished to the purchaser. A cer- 
tified check for $744, payable to 
the Board of Education, is re- 
quired. 


Maywood, N. J. 

Bond Offering—Catherine Og- 
den, Borough Clerk, will receive 
sealed bids until 8.15 p.m. (EST) 
on Oct. 18 for the purchase of 
$249,500 not to exceed 6% interest 
coupon or registered bonds, di- 
vided as follows: 
$161,000 sewer bonds. Denomina- 

tion $1,000. Due on Nov. 1, as 
follows: $9,000 in 1950, and 
$8,000 from 1951 to 1969 in- 
clusive. 

55,500 local improvement assess- 
ment bonds. Denomination 
$1,000, except one for $500. 
Due on Nov. 1, as follows: 
$7,500 in 1950; $7,000 from 
1951 to 1953 inclusive; $6,000 
in 1954; $5,000 in 1955, and 
$4,000 from 1956 to 1959 in- 
clusive. 

33,000 police and fire apparatus 
bonds. Denomination $1,000. 
Due on Nov. 1, as follows: 
$7,000 from 1950 to 1952 in- 
clusive and $6,000 in 1953 and 
1954. 

Dated Nov. 1, 1949. Principal 
and interest (M-N) payable at the 
City National Bank & Trust Co., 
Hackensack. Bidders to name the 
rate of interest, expressed in a 
multiple of 1/20 of 1%. The ap- 
proving opinion of Reed. Hoyt & 
Washburn, of New York City, will 
be furnished to the purchaser. A 
certified check for $4,990, payable 
to the Borough, is required. 


North Plainfield, N. J. 
Bond Sale—The $70,500 bonds 
offered Oct. 3—v. 170, p. 1344— 
were awarded to C. J. Devine & 
Co., of New York, as 1.85s, at a 
price of 100.27, a basis of about 
1.81%, as follows: 
$25,500 playground improvement 
bonds. 
45,000 sewer plant bonds. 


Dated Sept. 1, 1949. Due on 
Sept. 1 from 1950 to 1964 inclu- 
sive. The second highest bidder 
was Boland, Saffin & Co., for 
1.90s, at a price of 100.20. 


Ocean County (P. O. Toms River), 
New Jersey 

Bond Sale—The $280,000 gen- 

eral improvement 1949 bonds of- 

fered Oct. 5—v. 170, p. 1240—were 

awarded to Butcher & Sherrerd 


Co. of New York, jointly, at a 
price of 100.05, a basis of about 
1.28%. Dated, Oct..1,.1949., Due 
on Oct. 1 from 1950 to 1956 in- 


der was National State Bank, 
Newark, and Minsch, Monell & 
Co., jointly, for 1.35s, at a price 
of 160.13. 


Orade!l School District, New Jersey 


Bond Sale—The $200,000 school 
bonds offered Oct. 4—v. 170, p. 
1240—were. awarded to B. J. Van 
Ingen & Co. and Ewing & Co., 
both of New York, jointly, as 2s, 
at a price of 100.40, a basis of 
about 1.85%. Dated Oct. 1, 1949. 
Due on Oct. 1 from 1950 to 1969 
inclusive. 


Trenton, N. J. 


Bond Offering—Charles J. Mill- 
er, City Comptroller, will receive 
sealed bids until 11 a.m. (EST) on 
Oct. 20 for the purchase of $930,- 
000 not to exceed 6% interest cou- 
pon or registered bonds, divided as 
fellows: 


$47,000 general improvement, Se- 
ries 445 bonds. 

571,000 general improvement, Se- 
ries 446 bonds. 

38,000 general improvement, Se- 
ries 447 bonds. 

36,000 water works improvement, 
Series 448 bonds. 

224,000 general improvement, Se- 
ries 449 bonds, 

14,000 general improvement, Se- 
ries 450 bonds. 

Dated Oct. 1, 1949. Denomina- 
tion $1,000. The bonds stated in 
combination will mature Oct. 1, as 
follows: $45,000 from 1950 to 1953 
inclusive; $50,000 from 1954 to 
1962 inclusive; $55,000 in 1963 and 
1964; $40,000 from 1965 to 1967 
inclusive, and $35,000 in 1968 and 
1969. Principal and interest (A-O) 
payable at the City Treasurers’ of- 
fice, or at the option of the holder, 
at the Broad Street National Bank, 
of Trenton. Bidders to name the 
rate of interest, expressed in a 
multiple of % or 1/10 of 1%. The 
approving opinion of Hawkins, 
Delafield & Wood, of New York 
City, will be furnished to the pur- 
chaser. A certified check for $18,- 
600, payable to the City, is re- 
quired. 


Union County (P. O. Elizabeth), 
New Jersey 

Bond Sale —The $48,000 road 

improvement bonds offered Sept. 


to the Central Home Bank, of 
Elizabeth, as %s, at a price of 
100.07, a basis of about 0.72%. 
Dated Oct. 1, 1949. Due on Oct. 1 
from 1950 to 1954 inclusive. The 
second highest bidder was Eliza- 
bethport Banking Co., Elizabeth, 
for ls, at a price of 100.02. 


NEW YORK 


Ellicott, Ellington, Poland, Gerry 
and Carroll Central Sch. Dist. 
No. 1 (P. O. Falconer), N. Y. 
Bond Sale—The $48,000 school 
bonds offered. Oct. 4—v. 170, p. 
1344—-were awarded to the First 
National Bank of Jamestown, as 
1.10s, at a price of 100.15, a basis 
of about 1.04%. Dated Oct. 1 
1949. Due on Oct. 1 from 1951 to 
1954 inclusive. The second high- 
est bidder was R. D. White & Co., 

for 1.20s, at a price of 100.02. 


Gates and Chili Union Free 
School District No. 1 (P. O. 
24000 Chili Road, 
Rochester, 11), N. Y. 


Bond Offering Leitha G. 
Lewis District Clerk, will receive 
sealed bids until noon (EST) on 
Oct 19 for the purchase of $375,- 
000 not to exceed 5% interest 
school 1949 coupon or registered 
bonds. Dated July 1, 1949. Denom- 
ination $1,000. Due on July 1, as 
follows: $10,000 in 1950; $15,000 
from 1951 to 1967 inclusive, and 
$10,000 from 1968 to 1978 inclu- 
sive. Principal and interest (J-J) 
payable at the Genessee Valley 
Trust Co., Rochester. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % or 


| 1/10 of 1%. The approving opin-| 
of Philadelphia, and Ira Haupt & | ion of Vandewater, Sykes, Heck~-| Roosevelt & Cross, Laidlaw & 


ler & Galloway, of New York 
City. will be furnished to the 
purchaser without cost. A certi- 





clusive. The second highest bid- 


ithe District, is required, 


fied check for $7,506 payable to 


30—v. 170, p. 1240—were awarded | 


German Flatts, Liit!e Falls and 
Columbia Central Sch. Dist. No. 2 
(P. O. Mohawk), N. Y. 


Bond Sale—The $984,000 build- 
ing 1949 bonds offered Oct. 5— 
v. 170, p. 1344—were awarded to 
the Marine Trust Co. of Buffalo, 
J. G. White & Co., Inc., Otis & 
Co. and Sherwood & Co., all of 
New York, jointly, as 2s, at a 
price of 100.79, a basis of about 
1.91%. Dated Oct. 15, 1949. Due 
on Oct. 15 from 1950 to 1969 in- 
clusive. 


Greenburgh, Greenville Fire Dist. 
(P. O. Scaredale), N. Y. 

Bend Sale—The $25,000 fire 
truck (1949) bonds offered Oct. 5 
—v. 170, p. 1240—were awarded to 
the Scarsdale National Bank & 
Trust Co. of Scarsdale, as 1.90s, 
at a price of 100.008, a basis of 
about 1.89%. Dated Sept. 1, 1949. 
Due on Sept. 1 from 1950 to 1959 
inclusive. 


Guilderland, MeKeownville Sewer 
District (P. O. Guilderland), 
New York 
Bond Sale — The $12,500 sewer 
bonds offered Oct. 6—v. 170, p. 
1345—were awarded to the Na- 
tion Commercial Bank & Trust 
Co., of Albany, as 1%s,.at a price 
of 100.04, a basis of about 1.742%. 
Dated Nov. 1, 1949 and due on 
Jan. 1 from 1950 to 1961 inclusive. 
Second high bid of 100.159 for 
190s was made by the Manufac- 
> gy & Traders Trust Co., Buf- 

alo. 


Hempstead Housing Authority, 
New York 


Note Sale—The $592,000 notes 
offered Sept. 30 were awarded to 
Boland, Saffin & Co. of New York, 
at 0.79% interest, plus a premium 
of $1.66. Dated Oct. 13, 1949. Due 
on April 12, 1950. 


Mayfield, N. Y. 


Bond Sale—The $15,500 water 
system and fire truck bonds of- 
fered Oct. 3—v. 170, p. 1240— 
were awarded to Georgia A. 
Christie, of Mayfield, as 2s, at a 
price of 100.70, a basis of about 
1.85%. Dated Oct. 15, p. 1949. Due 
on Aug. 1 from 1950 to 1958 incl. 
The second highest bidder was 
City National Bank, Gloversville, 
for 2s, at a price of 100.49, 


Nassau, N. Y. 


Bond Sale—The $4,000 water 
main extension 1949 bonds offered 
Sept. 28—v. 170, p. 1240—were 
awarded to the National Exchange 
Bank of Castleton-on-Hudson, as 
2s, at a price of par. Dated Oct. 
1, 1949. Due on Oct. 1 from 1950 
to 1957 inclusive. 


North Hempstead Com. Sch. Dist. 
No. 2 (P. O. East Williston), 
New York 


Bond Offering — Charles 
Schrimpf, District Clerk, will re- 
ceive sealed bids until 3:30 p.m. 
(EST) on Oct. 11 for the purchase 
of $59,000 not to exceed 4% in- 
terest school (1949) coupon or 
registered bonds. Dated Nov. 1, 
1949. Deaomination $1,000. Due 
on Nov. 1, as follows: $3,000 in 
1950, and $4,000 from 1951 to 
1964 inclusive. Principal and in- 
terest (M-N) payable at the 
Nassau County Trust Co., Mineola. 
Bidders to aame the rate of in- 
terest, expressed in a multiple of 
% or 1/10 of 1%. The approving 
opinion of Hawkins, Delafield & 
Wood, of New York City, will be 
furnished to the purchaser with- 
out cost.. A certified check for 
$1,180, payable to the District, is 
required. 


North Hempstead and Hempstead 
Union Free Sch. Dist. No. 5 (P. O. 
New Hyde Park), N. Y. 
Bond Sale—The $1.200,000 school 
1949 bonds offered Oct. 5—v. 170, 
p. 1345—were awarded to a syndi- 
cate composed of C. J. Devine & 





'Co., Francis I. duPont & Co., 
| Co. and Tilney & Co., all of New 





| York, as 2.40s, at a price of 100.54. | 
'a basis of about 2.34%. Dated | 


| Nov. 1, 1949. Due on Nov. 1 from | 
_ 11950 to 1973 inclusive. 


Orchard Park, Aurora, Hamburg, 
Elma, West Seneca and Boston 
Central Sch. Dist. No. 1 
(P. O. Orchard Park), 
New York 


Bond Offering — Maurice A. 
Graesser, District Clerk, will re- 
ceive sealed bids until 3 p.m. 
(EST) on Oct. 10 for the purchase 
of $125,000 not to exceed 5% in- 
terest building 1949 coupon or 
registered bonds. Dated Nov. 1, 
1949.. Denomination $1,000. Due 
on Nov. 1, as follows: $5,000 from 
1950 to 1953 inclusive, and $7,000 
from 1954 to 1968 inclusive. Prin- 
cipal and interest (M-N) payable 
et the Marine Midland Trust Co., 
New York City. Bidders to name 
the rate of interest, expressed in 
a multiple of % or 1/10 of 1%. 
The approving opinion of Vande- 
water, Sykes, Heckler & Gallo- 
way, of New York City, will be 
furnished to the purchaser with- 
out cost. A certified check for 
$2,500, payable to the District, is 
required. 


Poughkeepsie, N. Y. 

Bond Offering — Thomas J. 
Whalen, City Treasurer, will re- 
ceive sealed bids until noon 
(EST) on Oct. 11 for the pur- 
chase of $97,000 not to exceed 5% 
interest public improvement 
(1949) coupon or registered bonds. 
Dated Nov. 1, 1949. Denomination 
$1,000. Due on Nov. 1, as follows: 
$20,000 from 1950 to 1953 inclu- 
sive; $10,000 in 1954, and $7,000 
in 1955. Principal and _ interest 
(M-N) payable at the Fallkill Na- 
tional Bank & Trust Co., Pough- 
keepsie. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of % or 1/10 of 1%. The ap-— 
proving opinion of Vandewater, 
Sykes, Heckler & Galloway, of 
New York City, will be furnished 
to the purchased without cost. A 
certified check for $1,840, pay- 
able to the City, is required. 


Poughkeepsie, Spackenhili Heights 
Water District (P. O. Pough- 
keepsie), N. Y. 

Bond Sale — The $77,000 water 
bonds offered Oct. 6—v. 170, p. 
1345—were awarded to Roosevelt 
& Cross, of New York, at 2.10s, at 
a price of 100.65, a basis of about 
1.939%. Dated July 1, 1949 and 
due on Oct. 1 from 1950 to 1974 
inclusive. Second high bid of 
100.58 for 2.10s was made by the 
Marine Trust Co., Buffalo. 


Tuckahoe, N. Y. 


Bond Offering — The Village 
Clerk will receive sealed bids un- 
til Oct. 11 for the purchase of 
$25,000 improvement bonds. Dated 
Sept. 15, 1949. Denomination $1,- 
000. Due $5,000 on Sept. 15 from 
1950 to 1954 inclusive. 


Waverly, N. Y. 


Bond Sale — The $9,000 motor 
street sweeper 1949 bonds offered 
Sept. 30—v. 170, p. 1241—were 
awarded to John Small & Co., of 
New York, as 1.70s, at a price of 
100.09, a basis of about 1.66%. 
Dated Aug. 1, 1949. Due on Aug. 
1 from 1950 to 1954 inclusive. 


Williamson and Marion Central 
School District No. 2 (P. O. 
Williamson), N. Y. 


Bond Sale—The $240,000 school 
1949 bonds offered Sept. 30— 
v. 170, p. 1241—were awarded to 
Salomon Bros. & Hutzler, of New 
York, as 1.80s, at a price of 100.35, 
a basis of about 1.76%. Dated 
Oct. 1, 1949. Due on Oct. 1 from 
1950 to 1969 inclusive. The sec- 
ond highest bidder was Geo. B. 
Gibbons & Co., Inc., Chas. E. Wei- 
gold & Co., and Sage, Rutty & 
Co., jointly, for 1.80s, at a price 
of 100.13. 


Williston Park, N. Y. 

Bond Sale—The $23,500 parking 
area 1949 bonds offered Sept. 29— 
v. 170, p. 1241—were awarded 
to the Central National Bank, of 
Mineola, as 1.30s, at a price of 
100.06, a basis of about 1.27%. 
Dated Oct. 1, 1949. Due on Oct. 1 
from 1950 to 1954 inclusive. The 
second highest bidder'iwas_ the 
Nassau County Trust Co., Mine- 


| ola, for 1.60s, at a price of 100.21. 
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NORTH CAROLINA 


Charlotte, N. C. 

Note Sale—The $500,000 bond 
anticipation notes offered Oct. 4 
—v. 170, p. 1345—were awarded 
to the Commercial National Bank, 
of Charlotte, at 0.51% interest. 
The second highest bidder was 
American Trust Co., Charlotte, at 
0.54% interest. 


Columbus County (P. O. 
Whiteville), N.C. 

Bond Offering—W. E. Easter- 
lin, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Ral- 
eigh, until 11 a.m. (EST) on Oct. 
11 for the purchased of $335,000 
not to exceed 6% interest school 
building, Series C coupon bonds. 
Dated Dec. 1, 1947. Denomination 
$1,000. Due on June 1, as follows: 
$6,000 in 1951 to 1952; $4,000 in 
1953 and 1954; $5,000 from 1955 
to 1959 inclusive; $20,000 in 1960; 
$18,000 from 1961 to 1965 inclu- 
sive, and $15,000 from 1966 to 


the balance of an authorized issue 
of $1,000,000. Principal and inter- 
est (J-D) payable in New York 
City. Bidders to name the rate of 
interest, expressed in a multiple 
of % of 1%. The approving opin- 
jon of Mitchell & Pershing, of 
New York City, will be furnished 
to the purchaser. A_ certified 
check for $6,700, payable to the 
State Treasurer, is required. 


Durham, N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealéd bids at his office in Ral- 
e until 11 a.m. (EST) on Oct. 
11 for the purchase of $214,000 
not to exceed 6% interest street 
improvement coupon _ bonds. 
Dated Aug. 1, 1949. Denomination 
$1,000. Due on Feb. 1, as follows: 


Athens Local Sch. Dist., Ohio 

Bond Sale — The $71,000 con- 
struction bonds offered Cct. 4— 
v. 170, p. 1031—-were awarded to 
Hayden, Miller & Co., of Cleve- 
land, as 2%s, at a price of 101.68, 
a basis of about 2.05%. The sec- 
ond highest bidder was J. A. 
White & Co., for 2%s, at a price 
of 100.17. 


Christianburg, Ohio 
Bond Offering—Bernard Shook, 
Village Clerk, will receive sealed 
bids until noon (EST) on Oct. 19 
for the purchase of $25.000 3% 
water works bonds: Dated Sept. 
15, 1949. Denomination $1,000. 
Due $1,000 on Sept. 15 from 1951 
to 1975 inclusive. Principal and 
interest (M-S) payable at the 
Farmers and Merchants Bank Co., 
Christiansburg. Bidders to name 
the rate of interest, expressed in 
a multiple of %4 of 1%. The ap- 
proving opinion of Peck, Shaffer 
& Williams, of Cincinnati, will be 
furnished to the purchaser with- 
out cost. A certified check for 
$500, payable to the Village, is 
required. 


Columbus, Ohio 

Note Sale—The $250,000 street 
improvement, series No. 99 notes 
offered Oct. 6—v. 170, p. 1241— 
were awarded to J. A. White & 
Co., Inc., of Cincinnati, as 6s, at 
a price of 107.57, a basis of about 
0.953%. Dated Nov. 1, 1949 and 
due May 1, 1951. Second high bid 
of 100023 for 1s was made by 


Ryan, Sutherland & Co., Toledo. 


East Liverpool, Ohio 
Bond Offering—E. Allan Mc- 
Keever, City Auditor, will receive 
sealed bids until noon (EST) on 
Oct. 27 for the purchase of $93,650 
not to exceed 4% interest bonds, 
divided as follows: 





$34,000 in 1951, and $10,000 from 
1952 to 1969 inclusive. Principal 
and interest (F-A) payable in 
New York City. Bidders to name 
the rate of interest, expressed in 
a multiple of 4% of 1%. The ap- 
proving. opinion of Mitchell & 
Pershing, of New York City, will 
be furnished to the purchaser. A 
certified check for $4,280, pay- 
able to the State Treasurer, is 
required. 


NORTH DAKOTA 


_Bealah School District, N. Dak. 

‘Bend: Sale Details—The $41,- 
000 addition bonds, as pre- 
viously noted in v. 170, p. 1241, 
were sold to the State Land De- 
partment as 2%4s, at a price of 

ww, and mature Aug. 15, as fol- 

+ $4,000 from 1950 to 1958 
inélusive, and $5,000 in 1959. 
Drake, N. Dak. 

Bond Sale — The $14,000 4% 
water system bonds of 1949 of- 
fered on Oct. 3—v. 170, p. 1345— 
were awarded to the First Nation- 
a@l Bank of Drake. Due on April 
1 and. Oct. 1 from 1950 to 1959 

ve. 


Litchville, N. Dak. 
Bond Sale Details—An issue of 
$8,700 water bonds has been sold 
to the Bank of North Dakota, of 


Eomeaeck, as 3s, at a price of par. | 


on Aug. 1, as follows: $700 
in 1950; 


in 1951 and 1952, 
and 


$1,000 
$1,500 from 1953 to 1956 incl. 


Maddock, N. Dak. 

Bond Offering —A. P. Lysne. 
ere City Auditor, will receive 
se. bids at the office of the 
‘County Auditor, in Minnewaukan, 
until 1 p.m. (CST) on Oct. 18 for 
the purchase of £17,500 not to 
exceed 4% interest sewage dis- 
oo ~ ayia Gent. 1, 1949. 

on , a8 follows: $500 
in 1951; $1,000 in 1952. and $2,000 
from 1 to 1960 inclusive. Bid- 
ders to name the rate of inter- 
est, expressed in a multiple of 14 
or 1/10 of 1%, Principal and in- 
terest (M-S) payable at any suit- 
able bank 


or trust company 
designated by the purchaser. The 
a Opinion of Dorsey, 


, Barker, Scott & Barber, 
of Minneapolis, wil) be furnished 
to the purchaser without cost. A 
certified. check for $350 is re- 
quired. 


will 


$67,350 Street Imp., Spec. Assmt., 
bonds. Denomination $1,000 
except one for $1,350. Due on 
Oct. 1, as follows: $6,350 in 
1951; $6,000 in 1952 and 1953, 
and $7,000 from 1954 to 1960 
inclusive. A certified check 
for $674, payable to the City 
Treasurer, is required. 
26,300 Street Imp., City’s Portion 
bonds. Denomination $1,000, 
except one for $1,300. Due on 
Oct. 1, as follows: $3,300 in 
1951; $3,000 from 1952 to 1956 
inclusive, and $2,000 from 
1957 to 1960 inclusive. A cer- 
tified check for $263, payable 
to the City Treasurer, is re- 
quired. 
Dated Oct. 1, 1949. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % of 1%. 


Franklin County (P.O. Columbus), 
Ohio 

Bond Sale—The $9,800 Pleasant 
Township, Single County ditch 
improvement bonds offered Oct. 
4—v. 170, p. 1345—were awarded 
to J. A. White & Co. of Cincin- 
nati, as 1%s, at a price of 100.56, 
a basis of about 1.35%. Dated Nov. 
1, 1949. Due on March 1 and Sept. 
1 from 1951 to 1960 inclusive. The 
second highest biddex, was Ohio 
Co. of Columbus, for 11s, at a 
price of 100.44. 


Independence, Ohio 

Bond Offering — Henry B. 
Merkle, Village Clerk, will re- 
ceive sealed bids util 8 p.m. (EST) 
on Oct. 25 for the purchase of 
$20,000 314% water coupon bonds. 
Dated Dec. 1, 1949. Denomination 
$1,000. Due $4,000 on Dec. 1 from 
1951 to 1955 inclusive. Principal 
and interest (J-D) payable at the 
legal depository, presently the 
Brecksville Bank, Brecksville. 
Bidders to name the rate of inter- 
est; expressed in a multiple of ™%4 
of 1%. The approving opinion of 
some market attorney, will be 
furnished by the purchaser at his 
own expense. A certified check 
for 1% of the bonds, payable to 
the Village, is required. 


Kent, Ohio 
Bond Offering — Francis Ker- 
win, City Auditor, will receive 
sealed bids until noon (EST) on 
Oct. 19 for the purchase of $33.- 








000 3% fire station improvement 
bonds. Dated Oct. 1, 1949. De- 
nomination $1,000. Due on Oct. 1, 
as follows: $4,000 from 1951 to 
1953 inclusive, and $3,000 from 
1954 to 1960. inclusive. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
Principal and interest (A-O) pay- 
able at the City Bank, Kent. The 
approving opinion of Squire, 
Sanders & Dempsey, of Cleve- 
land, will be furnished to the pur- 
chaser without cost. A certified 
check for $330, payable to the 
City, is required. 


Lucas Coanty (P. O. Toledo), Ohio 


Bond Offering — Adelaide E. 
Schmitt, Clerk of the Board of 
County Commissioners, will re- 
ceive sealed bids until 10 a.m. 
(EST) on Oct. 21 for the purchase 
of $42,350 2% Washington Town- 
ship, road improvement No. 591 
bonds. Dated Nov. 25, 1949. De- 
nomination $1,000, except one for 
$1,350. Due on Nov. 1, as follows: 
$7,350 in 1951, and $7,000 from 
1952 to 1956 inclusive. Principal 
and interest. (M-N) payable at 
the County Treasurer’s office. A 
certified check for 1% of the 
bonds, payable to the County, is 
required. 


Minster, Ohio 
Bond Sale — The $10,000 sewer 
system bonds offered Oct. 4—v. 
170, p. 1345—were awarded to the 
Minster State Bank. Dated Oct. 1, 
1949 and due on Oct. 1 from 1950 
to 1959 inclusive. 


Montpelier, Ohio 
Bond Offering—Clarence Sum- 
ner, Village Clerk, will receive 
bids until noon (EST) on Oct. 15 
for the purchase of $4,500 3% 
street assessment bonds, divided 
as follows: 


$2,000 paving bonds. Denomina- 
tion $200. Due $200 on Oct. 1 
from 1950 to 1959 inclusive. 

3,500 paving bonds. Denomina- 
tion $350. Due $350 on April 
and Oct. 1 from 1950 to 1954 
inclusive. 


Dated Oct. 15, 1949. Bidders to 
name the rate of interést, ex- 
pressed in a multiple of %4 of 1%. 
A certified check for 2% of the 
bonds, payable to the Village, is 
required. 


Ohio (State of) 

New Bond Ratings. Compiled— 
J. Austin White, of J. A. White 
& Co., Cincinnati, has just issued 
a new edition of “White’s Ratings 
for Ohio Municipal Bonds,” re- 
flecting the rating assigned to the 
bonds of the cities’ school districts 
and the counties in Ohio in ac- 
cordance with a unique formula 
devised by Mr. White. In connec- 
tion with the data, Mr. White calls 
attention to a change in the rela- 
tive weight accorded to the three 
fundamental factors on which the 
ratings are based, namely, the 
Stability of the community’s econ- 
omy; type of people, and the 
overall debt burdens. Originally, 
the three factors were considered 
to be of equal importance. As a 
result of continuous study of the 
subject of municipal credit, ac- 
cording to Mr. White, it was 
determined that the most im- 
portant factor in determining the 
inherent quality of a community’s 
bonds is the stability of its econ- 
omy. Hence, in-compiling the lat- 
est ratings, diversification of in- 
dustry (or economic stability) 
was assigned a maximum weight 
of 65; type of people was 50. and 
the debt burden 35. Using these 
three, and related factors; Mr. 
White has assigned a composite 
rating for each of the above- 
mentioned local subdivisions in 
the State of Ohio..Copies are also 
available of Mr. White’s “Anal- 
ysis of Municipal Bonds,” show- 
ing diversification ratings, popu- 
lation ratings, and certain other 
economic data, for every éity- oF 
over 10,000 population Par Pi: 
every county in the United States. 
Copies of the book aréavaitable 
upon application to J, A. White 
& Co., Union Centra? Bide... Cin- 


residents). In the firm’s current 
municipal letter, captioned “Seek 
and Ye Shall’ Find,’ Mr. White 
explains in detail the reasons 
why he feels that the formula 
employed in compiling the bond 
ratings provides the best possible 
test of the credit worthiness of 
municipal units. 


Steubenville, Ohio 


Bond Offering—Thomas J. Mc- 
Donald; City Auditor, will receive 
sealed bids: until noon (EST) on 
Oct. 14 for the purchase of $107,- 
950 3% bonds, divided as follows: 
$55,000 municipal building im- 
provement bonds. Due on Oct. 
1, as follows: $4,000 from 1950 
to 1959 inclusive, and $3,000 
-from 1960 to 1964 inclusive. 

52.950 motor vehicle and equip- 
ment bonds.: Due on Oct. 1, as 
follows: $7,950 in 1951; $7,000 
from 1952 ‘to 1954 inclusive, 
and $8,000 from 1955 to 1957 
inclusive. 


Dated July 1, 1949. Denomina- 
tion $1,000, one for $950. Princi- 
pal and interest (A-O) payable at 
the City Treasurer’s office. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % of 
1%. The approving opinion of 
Squire, Sanders & Dempsey, of 
Cleveland, will be furnished at 
the purchaser’s expense. A certi- 
fied check for $1,100, payable to 
the City Treasurer, is required. 


OKLAHOMA 


Blackwell, Okla. 


Bond Sale—The $1,250,000 elec- 
tric system extension and im- 
provement bonds offered Oct. 4— 
v. 170, p. 1031—-were awarded to 
a syndicate composed of the First 
National Bank, of Chicago, City 
National Bank & Trust Co., Com- 
merce Trust Co., both of Kansas 
City, and the Small-Milburn Co., 
of Wichita, at a price of par, a 
basis of about 1.92%, as follows: 
$219,000 as 3%s. Due on Oct. 15 

from 1952 to 1954 inclusive. 
365,000 as 142s. Due on Oct. 15 
from 1955 to 1959 inclusive. 
219,000 as 134s. Due on Oct. 15. 
from 1960 to 1962 inclusive. 
447,000 as 2s. Due on Oct. 15 
from 1963 to 1968 inclusive. 


Dated Oct. 15, 1949. Legality 
approved by Chapman & Cutler, 
of Chicago. The second highest 
bidder was First National Bank 
& Trust Co., Oklahoma .City, Se- 
curity Bank, Ponca City, C. Edgar 
Honnold, Calvert & Canfield, and 
Evan -L... Davis, jointly, for $146,- 
000 as 4s; $438,000 as 1%s; $219,- 
000 as 1%4s; 000° as 2s, and: 
$155,000 as 9.158, a basis of about 
1.93%. 


Midwest City, Okla. 

Bond Sale—The $224,900 bonds 
offered Sept. 30—v. 170, p. 1241— 
were awarded to C. Edgar. Hon- 
nold, and the First National Bank 
& Trust Co., both of Oklahoma 
City, jointly, as follows: 


$132,900 sewage improvement 
bonds. Due from 1952 to 19707 
inclusive. 

92,600 park improvement. bonds. 
Due from 1952 to 1970 incl. 


Perry, Okla. 


Bond Sale—The $190,000 elec- 
tric system bonds offereé Oct. 5 
—v. 170, p. 1346—were awarded 
to the First National Bank & 
Trust Co., Oklahoma City and 
the Small-Milburn Co., of Wich- 
ita, jointly. 


Roosevelt, Okla. 


Bond Sale Details—The $50,000 
Sanitary sewer bonds purthased 
by the First National Bank & 
Trust Co.,.of Oklahoma City, on a 
bid reflecting a net interest cost 
of about 286%, as previously 
noted in v. 170, p. 1241, were sold 
at a price of 100.03, as follows: 


$24,000 as 2%s. Due on Oct. 1 
from 1952 to 1959 inclusive. 
15,006 as 2%s. Due on Oct. 1 
from 1960 to 1964 inclusive. 
9,000 as 3%¢s. Due ‘on Oct. 1 from” 
1965 to 1967 inclusive. —~ 





cinnati 2, at a price of $5 each 
(plus 15 cents sales tax for Ohio ' 


2:000°SS 344s.Due on Oct. 1, 1968. 


Spiro, Okla. 

Bond Sale—The $67,000 Sani- 
tary sewer bonds offered Sept. <5 
—v. 170, p. 1241—were awarded 
to the Small-Milburn Co. of 
Wichita, at a price of par. Dy. 
on Oct. 1 from 1952 to 1968 tas 
clusive. The second highest pig. 
der was First Securities Co. o; 
Kansas, Wichita, and Calvert & 
Canfield, jointly. 

Bonds are due $4,000 from 1952 
to 1967 inclusive, and $3,000 jn 
1968.- These bonds were author. 
ized at the election held ¢, 
July 19. 


Banks, Ore. _ 

Bond Sale—An issue of $30.00) 
series of 1949 water: bonds was 
awarded on Sept. 30 to the Chas. 
N. Tripp Co., of Portland, at 
price of 98, a net interest cos; 
of about 3.403%, as follows: 
$10,000 2%4s. Due on April 1 from 

1951 to 1955 inclusive. 
25,000 3%s. Due on April 1 from 
1956 to 1968 inclusive. 


Canyon City, Ore. 

Bend Offering — Bernice PD. 
Allen, City Recorder, will receive 
sealed bids until 8 p.m. (EST) on 
Oct. 10 for the purchase of $4,000 
not to exceed 4% interest town 
bends. Dated July 1, 1949. Duc 
$1,000 on July 1 from 1950 ito 
1953. inclusive. Principal and in- 
terest (J-J) payable at the of- 
fice of the City Treasurer. These 
bonds were authorized at the 
election held on June 24. The ap- 
proving opinion of Winfree, Mc- 
Culloch, Shuler & Sayre, of Port- 
land, will be furnished to the pur- 


of the par value of the bonds is 


unsuccessfully offered on Aug. 26. 


Multnomah and Washington 
Ceunties Sch. Dist. No. 8-83 Jt. 
(P. O. Bonny Slope), Ore. 
Bend Offering — Dolores L. 


ceive sealed bids until 8 p.m. 
(PST) on. Oct. 14 for. the pur- 
chase of $21,000 
Dated Oct. 14, 1949. Due $2,100 
on Oct. 14 from 1950 to 1959 in- 
clusive. 


cal agency of the State in New 
York -City, at the option of the 
purchaser. These: bonds wére av- 
thorized at an election held on 
Aug. 26, 1949. The approving 
opinion of Winfree; McCulloch, 
Shuler & Sayre, of Portland, will 
be furnished to the purehaser. A 
certified check for~ $2,100 is re- 
quired. 


Polk County School District No. 61 
(P. O. Route 8, Salem), Ore. 
Bond Offering — Marilea Lip- 

pert, District Clerk, will receive 

sealed bids until 8 p.m.{(PST) on 

Oct..14 for the purchase of $16.- 

000 not to exceed 6% interest 

school bonds. Dated Oct. 1, 1949. 

Due $2,000 on Oct. 1 from 1950 

ta 1957 inclusive. Principal and 

interest (A-Q) payable at the 

County Treasurer’s office, or 2! 

the fiscal agency of the State " 

New York City, at the option of 

the purchaser. These bonds 

were authorized at the election 
held on June 20, 1949. The av- 

proving opinion of John W. 

Shuler, of Portland, wili be fur- 


fied check for $250 is required. 


Polk County Sch. Dist. Ne. 34 
(P. O. Route 1, Sherid lan}, 


Oregon 

‘Bond Sale—The $15;000: schoo! 
bonds “Sept: 27—v. 170, 
p: 542 — were awarded to the 
State, as 3s, at a price of 100.92, 
a basis of about 2.86%. Dated 
July 1, 1949, Due on July 1 from 
1950 to 1964 inclusive. 


Portland, Ore. 

Certificate Sale — The $75,009 
4% public utility, Series 1 ate 
tifieates offered Sept. Z9—v. 17°. 
Pp. 1242—were awarded to Blyth 
& Co., of Portland, &t~a price ° 
102.12, a basis of about 3.76 %- 
Dated Oct-15. 1940 Tue ar Oc' 





Dated Oct. 1, 1949. 


+5 from 1951 to 1966 inclusive. 


~ 


eon 


chaser. A certified check for 2% | 


nished to the purchaser. A cert’- | 


required. This issue.of bonds was | 


Wanous, District Clerk,.-wil] re- | 


school .-bonds. | 


Principal and interest [ 
payable at the Multnomah Coun- [ 
ty Treasurer’s office, or at the fis- 
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i Salem, Ore. on Oct. 10 for the purchase of| Aiken County, Gregg Sch. Dist. | 78,000 as 2s. Due on Jan. 1 from| TENNESSEE 

Bond Sale Details—The $215,- | $200,000 sanitary sewer coupon| WNo. 22 (P. O. Wagener), S. C. 1955 to 1959 inclusive. G ‘He. T. 
7 90 sewage system, Series Aj| bonds. Dated Nov. 1, 1949. De- reenville, Tenn. 


urchased by the United 
| a National Bank, of Portland, 
i previously’ noted in v. 170 
, 1346, were sold at a price of 
* R01, a basis of about 2.39%, as 
oilows: $26,000 as 134s, due on 
july 1 from 1954 to 1956 in- 
P usive’ $37,000 as 2s, due on July 
| from 1957 to 1960 inclusive; 
64,000 as 2%s, due on July i 
rom 1961 to 1966 inclusive, and 
03 100 as 24s, due on July 1 
rom 1967 to 1973 inclusive. 


hingten County Sch. Dist. 
pig <P. O. Garden Home), 
Oregon 
Bond Sale—The $56,000 school 
nds offered Sept. 30—v. 170, 
1242 — were awarded to the 
irst National Bank, and Atkin- 
<on-Jones & Co., both of Portland, 
jointly, as 2s; at.a price of 100.26, 
, basis of about 1.95%. Dated Oct. 
i. 1949. Due on April 1 from 1951 
9 1959 inclusive.. — 


PENNSYLVANIA 


Allegheny County (P. O. 
Pittsburgh), Pa. 
Bond Offering—James W. Knox, 
ounty Controller, will receive 
ealed bids until 11 a.m. (EST) on 
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00 oct. 25 for the purchase of $6,- 
”? 1§500,000 coupon bonds, divided as 
to ollows: 
n- [4$1,050,000 road, Series 60 bonds. 
f. [i 570,000 bridge, Series 37 bonds. 
SE 120,000 !ot and block assessment 
he plan, Series 4 bonds. 2 
p- 60,600 veterans’ cemetery, Series 
c- 4 bonds. 
rt- 600,000 airport, Series 11 bonds. 
ir- 750,000 peoples’ road, Series 55-E 
% bonds. 
is 3,350,000 peoples’ bridge,. Series 
as 33-E ponds. 
26. Dated Oct. 1, 1949. Denomina- 
‘ tion $1,000. Due on Oct. 1, as fol- 
. lows: $216,000 from 1950 to 1959 
inclusive, and $217,000 from 1960 
L. gto 1979 inclusive, Bidders to name 
e- the rate of interest, expressed in 
m. a multiple of % of 1%. The ap- 
y- @Proving opinion of Burgwin, 
ds. @ Churchill & Hazlett, of Pittsburgh, 
00 : will be furnished to the pur- 
in- (gchaser. A _ certified check for 
est | 5130,000, payable to the County, 
in- is required. 
is- Dunmore, Pa. 
ew Bond Offering—James E. Hen- 
the nigan, Borough Secretary, will re- 
1U- Eiceive sealed bids until 8 p.m. 
©D BA(EST) on Oct. 23 for the pur- 
os chase of $50,000 borough bonds. 
ill East Deer Twp. (P. O. 
A Creighton), Pa. 
re- Bond Sale—The $35,000 general | 
obligation bonds offered. Sept. 28 
61 WY. 170, p. 1242—were awarded 
: to Fauset, Steele & Co., of Pitts- 
ip- §BUrsh, as 1\%s, at a price of par. 
ive Meadville, Pa. 
= Bond Sale—The $60,000 general 
owl obligation bonds offered Oct. 4— 
49. 170, p. 1242—were awarded to 
950 R. C. Schmertz & Co., Pittsburgh, 
4 ees 1s, at a price of 100.55, a basis 
~~“ of about 1.411%: Dated Oct. ‘1, 
at 1949 and due on Oct. 1 from 1950 
, to 1961 inclusive. Callable begin- 
of ning Oct. 1, 1950. 
ds [Muhlenberg Twp. Sch. Dist. (P. O. 
ion Laereldale), Pa: 
a0- | Bond Offering — Charles A. 
W. (a Trout, Secrétary of the Board of 
ur- [agSchool Directors, will receive 
rti- ealed bids until 8 p.m, (EST) on 
ed. (##Oct. 20 for the purchase of $180,- 
34 / not to exceed 2% interest 
puilding coupon bonds. Dated 
Ov. 1, 1949, Denomination $1,000. 
oo! ue $20,000 on Nov. 1 from 1951 
170, ° 1959 inclusive. Bidders to name 
the a rate of interést, expressed in 
92, fa “ultiple of % of 1%. The ap- 
, »roving opinion of Townsend, El- 
ted liott & M : - 
om il & unson, of Philadelphia, 
“it be furnished to the purchas- 
;. “ithout cost. A certified check 
- ~ 2% of the bonds, payable to 
e ie District Treasurer, is required. 
170, North Versailles Twp. (P. O. 
yth East McKeesport), Pa. 
, of FF Bond Offering—Donald F. Bell, 
an sel nship Seeretary,: will receive 
Pha | -a 


€d bids until 7:30 p.m. (EST) 





nomination $1,000. Due $10,000 on 
Nov. 1 from 1951 to 1970 inclusive. 
Bidders to name the rate of inter- 
est, expressed in a tmultiple of 44 
of 1%. Principal and interest pay- 
able at the Mellon National Bank 
& Trust Co., Braddock. The ap- 
proving opinion of Burgwin, 
Churchill, Ruffin & Hazlett, of 
Pittsburgh, will be furnished to 
the purchaser without cost. A cer- 
tified check for $4,000, payable 
to the Township, is required. 


Olyphant, Pa. 

Bond Offering—Joseph. Sanko, 
Borough Secretary, will receive 
sealed bids until 7 p.m. (EST) on 
Oct. 11 for the n rchase of $60,- 
000 borough bonds, 


Pennsylvania (State of ) 

Bond Sate—The $8,500,000 Se- 
ries L bonds offered Oct. 4— 
v. 170, p. 1242—were awarded to 
a syndicate composed of the 
Chase National Bank, Salomon 
Bros. & Hutzler, both of New 
York, A. Webster Dougherty & 
Co., of Philadelphia, and Aubrey 
G. Lanston & ComMmpany, Inc., of 
New York, as 1.10s, at a price of 
100.04, a basis of about 1.09%. 
Dated Oct. 1, 1949. Due on Oct. 1 
from 1950 to 1961 inclusive. 


Philadelphia School District, Pa. 
Bond Sale—The $5,000,000 build- 
ing and improvement bonds of- 
fered Oct. 3—v. 170, p. 1134—were 
awarded to a syndicate composed 
of Halsey, Stuart & Co., Blair & 
Co., Inc., Stone & Webster Securi- 
ties Corp., E. H. Rollins & Sons, 
Eastman, Dillon & Co., all of New 
York, A. Webster Dougherty & 
Co., of Philadelphia, Hornblower 
& Weeks, of New York, The Il- 
linois Company, Central Republic 
Co., both of Chicago, Geo. B. Gib- 
bons & Co., Inc., First of Michigan 
Corporation, Bramhall, Barbour & 
Co., all of New York, Moore, 
Leonard & Lynch, Fauset, Steele 
& Co., both of Pittsburgh, Keb- 
bon, McCormick & Co., Mullaney, 
Wells & Co., both of Chicago, 
Thomas & Co., Glover & Mac- 
Gregor, both of Pittsburgh, Wil- 
liam R. Compton Co., of New 
York, and Dolphin & Co., of Phil- 
adelphia, as 2s on a bid reflecting 
a net interest cost of about 1.99%. 
Dated Oct. 1, 1949. Due on Oct. 1 
from 1951 to 1974 inclusive. 


Scranton School District, Pa. 

Bond Sale—The $334,000 re- 
funding bonds offered Oct. 3— 
v. 170, p. 1242—-were awarded to 
Halsey, Stuart & Co. and Arthurs, 
Lestrange & Klima of Pittsburgh, 
jointly, as 2s, at a price of 100.42, 
a basis of about 2.04%. Dated Oct. 
1, 1949. Due on Oct. 1 from 1950 
to 1959 inclusive. The second 
highest bidder was Aspden, Rob- 
inson & Co. and Byrne and Phelps, 
Inc., jointly, for 2%s, at a price 
of 100.90. 


RHODE ISLAND 


Rhode Island (State of ) 

Bond Offering — Raymond H, 
Hawksley, General Treasurer, will 
receive sealed bids until 12:30 p.m. 
(EST) on Oct. 26 for the purchase 
of $4,000,000 Blackstone Valley 
sewer district loan, series B bonds. 
Dated Nov. 1, 1949. Denomination 
$1,000. Due on Né6v. 1, as follows: 
$265,000 from 1950 to 1959 in- 
clusive, and $270,000 from 1960 to 
1964 inclusive. Bidders to name 
the rate of interest, expressed in 
a multiple of % of 1%. The ap- 
proving opinion of Sullivan, Don- 
ovan & Heenehan of New York 
City, will be furnished to the pur- 
chaser. A_ certified check for 
$80,000, .payable to the General 
Treasurer, is required. 


SOUTH CAROLINA 


Abbeville County Sch. Dist. No. 22 
(P. O. Abbeville), S. C. 

Bond Sale Details—The $52,000 
2%2% and $38,000 244% school 
bonds purchased by the Robinson- 
Humphrey Co., of Atlanta, as pre- 
viously noted in v. 170, p. 1243, 
were sold at a price of 100.008, a 
a basis of about 2.34%, 


Bonds Sold—An issue of $60,000 
2%% improvement bonds has 
been sold to Johnson, Lane, Space 
& Co., of Savannah. Dated July 1, 
1949. Denomination $1,000. Due on 
July 1, as follows: $9,000 in 1952, 
and $3,000 from 1953 to 1969 in- 
clusive. All bonds maturing sub- 
sequent to July 1, 1959, subject to 
redemption on any interest pay- 
ment date on or after July 1, 1959. 
Principal and interest (J-J) pay- 
able at the Chase National Bank, 
New York City. Legality approved 
by Sinkler, Gibbs & Simons, of 
Charleston. 


Columbia, S. C. 

Bonds Sold—aAn issue of $200,- 
000 342% recreational facility rev- 
enue, Series A bonds has been 
sold to G. H. Crawford & Co., of 
Columbia, and Associates. Dated 
June 1, 1949. Denomination $1,- 
000. Due on June 1, as follows: 
$7,000 from 1951 to 1955 inclusive; 
$10,000 from 1956 to 1967 inclu- 
sive and $15,000 from 1968 to 1970 
inclusive. Bonds maturing subse- 
quent to June 1, 1954, are subject 
to redemption on said date, or on 
any subsequent interest date as 
provided therein. Interest J-D. 
Legality approved by Sinkler, 
Gibbs & Simons, of Charleston. 


Kershaw County High Sch. Dist. 
No. 14 (P. O. Camden), S. C. 
Bonds Sold—An issue of $46,000 

school bonds has been sold to the 
Commercial National Bank, of 
Camden, as 2s. Dated Sept. 1, 
1949. Denomination $1,000. Due on 
Sept. 1, as follows: $2,000 from 
1950 to 1963 inclusive, and $3,000 
from 1964 to 1969 inclusive. Prin- 
cipal and interest (M-S) payable 
at the Chase National Bank, New 
York. Legality approved by Sink- 
ler, Gibbs & Simons, of Charles- 
ton. 


Spartanburg County Sch. Dist. 
(P. O. Spartanburg), S. C. 


Bond Sale Details—The $24,500 
various school bonds purchased 
by A. M. Law & Co., of Spartan- 
burgh, as previously noted in v. 
170, p. 1347, were sold as 4s, as 
follows: 


$9,500 Mayo Schoo! District bonds, 
at a price of 107.16, a basis of 
about 2.59%. Due on Oct. 1, 
as follows: $500 in 1950, and 
$1,000 from 1951 to 1959 in- 
clusive. 

15,000 Gramling School District 
bonds, at a price of 110.02, a 
basis of about 2.29%. Due on 
Oct. 1, as follows: $1,000 from 
1950 to 1954 inclusive, and 
$2,000 from 1955 to 1959 in- 
clusive. 


Dated Oct. 1, 1949. Denomina- 
tion $1,000, except one for $500. 
Principal and interest (A-O) pay- 
able at the Central Hanover Bank 
& Trust Co., New York City. Le- 
gality approved by Reed, Hoyt & 
Washburn, of New York. 

Additional Bond Sale Details— 
The $34,500 Whitney School Dis- 
trict bonds purchased by R. S. 
Dickson & Co., of Charlotte, at a 
price of 110.27, as previously 
noted in same issue, were sold as 
4s, are dated Oct. 1, 1949, in the 
denomination of $1,000, except 
one for $500, and mature Oct. 1, 
as follows: $1,500 in 1950; $2,000 
in 1951; $3,000 from 1952 to 1960 
inclusive, and $4,000 in 1961, Prin- 
cipal and interest (A-O) payable 
at the Central Hanover Bank & 
Trust Co., New York City. Legal- 
ity approved by Reed, Hoyt & 
Washburn, of New York. 


York County, Clover Con. High 
School District No. 39 (P. O. 
York), S. C. 


Bond Sale—The $350,000 school 
bonds offered Oct. 4 were awarded 
to a syndicate composed of the 
Trust Co. of Georgia, of Atlanta, 
A. M. Law & Co., of Spartanburg, 
G. H. Crawford & Co., of Colum- 
bia, Varnedoe, Chisholm & Co., of 
Savannah, and Huger, Barnwill & 
Co., of Charleston, at a price of 
100.26, a basis of about 2.38%, as 
follows: 





$46,000 as 4s. Due on Jan. 1 from 
1951 to 1954 inclusive. 


94,000 as 2%s. Due on Jan. 1 from 
1960 to 1964 inclusive. 

132,000 as 2%s. Due on Jan. 1 
from. 1965 to 1970 inclusive. 


The second highest bidder was 
R. S. Dickson & Co., Robinson- 
Humphrey Co., Peoples National 
Bank, Rock Hill, and E. H. Pringle 
& Co., jointly, for $46,000 as 4s; 
$78,000 as 2s; $54,000 as 214s, and 
$172,000 as 2%s, at a_ price of 
100.002, a basis of about 2.44%, 


SOUTH DAKOTA 


Britton Indep. Sch. Dist., S. Dal:. 
Bend Offering—W. H. Ward 
District Clerk, will receive seuled 
bids until 8 p.m. (CST) on Oct. 14 
for the purchase of $30,000 not to 
exceed 34% interest building 
coupon bonds. Dated Nov. 1, 1949. 
Denomination $1,000. Due on Jan. 
1, as follows: $1,000 from 1952 to 
1957 inclusive; $2,000 from 1958 
to 1966 inclusive, and from $3,000 
in 1967 and 1968. Bonds maturing 
later than Jan. 1, 1960, will be 
subject to redemption and prepay- 
ment at par, on said date and any 
interest payment date thereafter. 
Bidders to name the rate of inter- 
est, expressed in a multiple of 
¥4 or 1/10th of 1%. Principal and 
interest (J-J), payable at any 
suitable banking institution des- 
ignated by the purchaser. The 
approving opinion of Dorsey, Col- 
man, Barker, Scott & Barber of 
Minneapolis will be furnished to 
the purchaser without cost. A cer- 
tified check for $600, payable to 
the District Treasurer, is required. 


Elk Point, S. Dak. 


Bond Sale Details—The $20,000 
sewer bonds purchased by the 
Bank of Union County of Elk 
Point, as 24s, at a price of 100.50, 
as previously noted in v. 170, p. 
1347—will mature $2,000 on Oct. 
1 from 1950 to 1959 inclusive. 


Eureka, S. Dak. 

Bond Offering—Wm. E. Wen- 
zel, City Auditor, will receive 
sealed bids until 8 p.m. (CST) on 
Oct. 24 for the purchase of $50,- 
000 not to exceed 2%% interest 
storm sewer bonds. Dated Nov. 1, 
1949. Due $5,000 on Jan. 1 from 
1951 to 1960 inclusive. All bonds 
maturing after Jan. 1, 1952, are to 
be subject to redemption and pre- 
payment at par and acerued in- 
terest on said date and on any 
interest payment date thereafter. 
Principal and interest payable at 
the Eureka State Bank, Eureka. 
These bonds were authorized at 
the election held on Aug. 2, 1948. 
The approving opinion of some 
market attorney, will be fur- 
nished to the purchaser at the 
expense of the City. A certified 
check for 5% of the bid, payable 
to the City Treasurer, is required. 


Hoven, S. Dak. 

Bend Sale—The $57,000 bonds 
offered Aug. 10—v. 170, p. 447— 
were awarded to the Allison-Wil- 
liams Co., of Minneapolis, as 3%s, 
as follows: 
$38,000 sewer bonds. Due on Jan. 

1 from 1951 to 1969 inclusive. 


19,000 fire prevention bonds, Due 
on Jan. 1 from 1951 to 1969 
inclusive. 


Dated Sept, 1, 1949. 


Lincoln County Indep. Sch. Dist. 
No. 50 (P. O. Worthing), 
South Dakota 


Bond Offering — Neal Gerber, 
District Clerk, will receive sealed 
bids until Oct. 11 for the pur- 
chase of $15,000 not to exceed 
212% interest school bonds. Dated 
Oct. 11, 1949. Denomination $1,000. 
Due $1,000 on Oct. 11 from 1950 
to 1964 inclusive. Principal and 
interest (A-O) payable at any 
suitable bank or trust company 
designated by the suecessful bid- 
der. The approving opinion of 
some market attorney, will be 
furnished to the purchaser at the 
expense of the District. A certi- 





fied check for $1,000, payable to 
the District, is required. 


Bond Sale—The $250,000 road 
bonds offered Oct. 6 — v. 170, 
p. 1135 — were awarded to the 
Equitable Securities Corp., Nash- 
ville, and Russell, Long & Burk- 
holder, of Lexington, jointly, at 
a price of 100.02, a net interest 
cost of about 255%, as follows: 


$75,000 refunding bonds as 24s. 
Due on Nov. 1 from 1954 to 
1958 inclusive. 

175,000 school bonds as follows: 
$7,000 2%4s, due on Nov. 1 
from 1952 to 1958 inclusive, 
and $169,000 2%s, due on 
Nov. 1 from 1959 to 1964 in- 
clusive. 


All of the bonds are dated Nov. 
1, 1949. 


Haywood Ceunty (P. O. 


Brownsville), Tenn. 


Bond Sale—The $150,000 school 
bonds offered Oct. 5 — v. 170, 
p. 935— were awarded to J. C. 
Bradford & Co., Nashville, at a 
price of 100.106, a net interest 
cost of about 1.62%, as follows: 


$100,000 14%s. Due on Oct. 1 from 
1950 to 1954 inclusive. 

50,000 154s. Due on Oct. 1 from 
1955 to 1959 inclusive. 


All of the bonds are dated Oct. 
1, 1949. 


Kingsport, Tenn. 

Bond Sale Details—The $230,000 
school bonds purchased by the 
Equitable Securities Corp., and 
Associate, on a bid reflecting a net 
interest cost of about 2.33%, as 
previously noted in v. 170, p. 543, 
were sold at a price of par. 


Lenoir City, Tenn. 


Bond Offering — Alex Bailey, 
City Recorder, will receive sealed 
bids until 7 p.m. (EST) on Oct. 10 
for the purchase of $60,000 not to 
exceed 4% interest municipal 
memorial building bonds, Dated 
July 1, 1949. Denomination $1,000. 
Due on July 1, as follows: $3,- 
000 in 1951 and 1952; $4,000 in: 
1953 and $5,000 in 1954 to 
1963 inclusive. Bidders to name 
the rate of interest, expressed in 
a multiple of 4% of 1%. Principal 
and interest (J-J) payable at the 
Chemical Bank & Trust Co., New 
York City, or the Hamilton Na- 
tional Bank, Knoxville, at the op- 
tion of the holder. The approving 
opinion of Chapman & Cutler, of 
Chicago, will be furnished to the 
purchaser at the expense of the’ 
City. A certified check for $3,000, : 
payable to the City Treasurer, is 
required. 


Polk County (P. O. Benton), Tenn. 


Bond Offering—R. E. Barclay, 
Chairman of the Board of County 
Commissioners, will sell at public. 
auction at 2 p.m. (CST) on Nov. 8. 
an issue of $500,000 not to exceed 
5% interest school bonds, Dated 
Oct. 1, 1949. Denomination $1,000. 
Due Oct. 1, as follows: $8,000 in 
1951, $9,000 in 1952 to 1954, $16,- 
000 in 1955 to 1957, $11,000 in 1958 
| and 1959, $12,000 in 1960 and 1961, 
$13,000 in 1962 and 1963, $14,000 
in 1964 and 1965, $110,000 in 1966 
and 1967, and $115,000 in 1968. 
Bonds maturing on or after Oct. 1, 
1960, shall be subject to repur- 
chase in inverse numerical order 
at the option of the County on 
Oct. 1, 1959, or any interest pay- 
ment date thereafter at par, ac- 
crued interest and additionai in- 
terest as to each bond so re- 
purehased of $3.00 for each year 
or fraction thereof intervening 
betweén the date fixed for re- 
demption and the stated maturity 
date. Interest (A-O). The approv- 
ing opinion of Chapman & Cut- 
ler, of Chicago, will be furnished 
to the purchaser without cost. A 
certified check for 2% of the 
bonds, payable to the County 
Trustee, is required. 


Scott County (P. O. Huntsville), 


Tennessee 


Bond Sale—The $300,000 school 
bonds offered July 2i—v, 160, p. 
2804—were awarded to the First 
National Bank, of Memphis, as 
314s. Dated July 1, 1949. on 
July 1 from 1950 to 1961 inclusive. 
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TEXAS 50,000 fire station and jail im-| Osceola School District No. 2, Wis. Federal Reserve August Business Inde, 
Baird, Texas gpa gem Seis Con will receive sealed Governors of the Federal Reserve 


Bonds. Seld—An issue of $110,- 
000 water works and sewer re- 


Board of Regents of State Teach- 
ers Colleges of Texas (P. O. 
Austin), Texas 

Bend Sale — The $5,650,000 
building and equipment bonds 
offered Oct. 5—v. 170, p. 1243— 
were awarded to a syndicate com- 

of Phelps, Fenn & Co., C. J. 
Merrill Lynch, 
Pierce, Fenner & Beane, Paine, 


Pomeroy, of Buf- 
& Dominick, Rey- 


PRARE 


Co., 

of 100.04, a basis of about 
1.49%. Dated Sept. 15, 1949. Due 
on June 15 from 1950 to 1957 
inclusive. 


Callahan County Water Control 
and Improvement District No. 1 
(P. O. Baird), Texas 

Bonds Seld—<An issue of $200,- 
000 3%% and 3%% dam, reser- 
voir and pipe line bonds has been 
sold to R. A. Underwood & Co., 
and the First Southwest Co., both 
of Dallas, jointly. Dated June 1, 
1949. Legality approved by Mc- 
Call, Parkhurst & Crowe, of Dal- 
las. 


Crane County (P. O. 
Crane), Texas 
Bonds Seld—An issue of $60,000 
bonds has been sold to William N. 
Edwards & Co., of Fort Worth, as 
3s and 3s. as follows: 


$40,000 court house bonds. 

20,000 jail bonds. 

Dated Sept. 1, 1949. These bonds 
were authorized at the election 
held on Aug. 20. Legality ap- 
proved by McCall, Parkhurst & 
Crowe, of Dallas. 


Dumas, Texas 

Bonds Sold—An issue of $80,000 
and sewer system revenue, 

es 2 of 1949 bonds has been 
gold to M. A. Hagberg & Co., and 
R. A. Underwood & Co., of Dal- 
las, jointly, as 3%s. Dated Sept. 15, 
1949. Legality approved by Mc- 
_— Parkhurst & Crowe, of Dal- 


La Marque Indep Sch. Dist., Texas 
Bonds Sold—An issue of $150,- 
#00 school house bonds has been 
sold to Louis Pauls & Co., of 
Galveston, as 2%s and 3s. Dated 
duly 1, 1949. Due on July 1, as 
follows: $4,000 from 1951 to 1953 
inclusive; $5,000 from 1954 to 1959 
Ainclusive; $6,000 from 1960 to 1964 
anclusive; $7,000 from 1965 to 1968 
inclusive; $8,000 from 1969 to 1972 
inclusive and $9,000 in 1973 and 
1974. Principal and interest pay- 
able at the office of the State 
‘Treasurer. Legality approved by 
Chapman & Cutler, of Chicago. 


Lipscomb County (P. O. 
Lipscomb), Texas 

Bond Offering—G. A. Jenkins, 
County Judge, will receive sealed 
bids until 2 p.m. (CST) on Oct. 
10 for the purchase of $95,000 
road bonds, these bonds were au- 
thorized at the election held on 
Sept. 17. 


McCamey, Texas 
Bonds Sold—An issue of $150,- 
000 bonds has been sold to Bar- 
cus, Kindred & Co., of Chicago, as 
follows: 
$100,000 street improvement 
; bonds. 


These bonds were authorized 
eat the election held on Aug. 3, 
1948. 

Orange, Texas 

Bend Sale Details—The $50,000 
3% dock improvement bonds pur- 
chased by the Columbian Securi- 
ties Corp., of Texas, of San An- 
tonio, as previously noted in v. 
170, p. 1243—were purchased by 
the above named in account with 
the First of Texas Corp., of San 
Antonio, at a price of 100.12, a 
basis of about 3.09%. 


Garland, Texas 

Bond Sale Details—The $125,- 
000 water and sewer system bonds 
purchased by the Texas Bank & 
Trust Co., of Dallas, as previous- 
ly noted in v. 170, p. 1347, were 
sold as follows: $77,000 as 2's, 
due from 1950 to 1959 inclusive, 
and $48,000 as 3s due from 1960 
to 1964 inclusive. 


Rochester, Texas 


Bonds Sold—An issue of $65.,- 
water works and sewer, Series 
1949 bonds has been sold to the 
First Texas Corp., of San Antonio, 
as 4%s. Dated July 1, 1949. Le- 
gality approved by McCall, Park- 
hurst & Crowe, of Dallas. 


Willacy County Housing Authority 
(P. O. Raymondville), Texas 


Bond Sale—The $65,000 rev- 
enue, Series 1949 bonds offered 
June 30—v. 169, p. 2804 — were 
awarded to the R. J. Edwards, 
Inc., of Oklahoma City, as 4s. 
Dated Feb. 1, 1949. Due on Feb. 1 
from 1950 to 1959 inclusive. Le- 
gality approved by McCall, Park- 
hurst & Crowe, of Dallas. 


Manchester Town Sch. Dist., Vt. 


Bond Sale—The $400,000 school 
bonds offered Oct. 6 — v. 170, 
p. 1347—-were awarded to Halsey, 
Stuart & Co. Inc.. New York, and 
Robert Hawkins & Co., Boston, 
jointly, as 1%s, at a price of 
100.047, a basis of about 1.744%. 
Dated Oct. 1, 1949 and due on 
Oct. 1 from 1950 to 1969 inclu- 
sive. Second high bid of 102.146 
for 2s was made by the Bankers 


Trust Co., and Coffin & Burr, 
jointly. 
WASHINGTON 
Chehalis, Wagh. 


Bond Sale Details—The $40,000 
general obligation bonds pur- 
chased by McLean & Co., of 
Tacoma, as previously noted in v. 
170, p. 1343—were sold as 1%s, 
at a price of 100.02, a basis of 
about 1.74%. The second highest 
bidder was Security State Bank, 
Chehalis, and Pacific National 
Bank, Seattle, jointly, for 1.80s, at 
a price of 100.05. 


Yakima County, Mountain View 
School District No. 106 (P. O. 
Yakima), Wash. 

Bond Sale—The $30,000 school 
bonds offered Sept. 29 — were 
awarded to the National Bank of 
Commerce, of Seattle, on a bid 
reflecting a net interest cost of 
about 2.49%. The second highest 
bidder was the State, for 2.60s, at 
a price of par. 


WISCONSIN 
Cobb, Wis. 

Bond Offering — Darwin 
Schuelke, Village Clerk. will re- 
ceive sealed bids until 8 p.m. 
(CST) on Oct. 11 for the pur- 
chase of $8,000 disposal plant and 
system bonds. Dated Sept. 1, 1949. 
Denomination $500. Due $500 on 
Sept. 1 from 1951 to 1966 inclu- 
sive. Bonds due after Sept. 1, 1952, 


subject to redemption at par 
value plus accrued interest in in- 
verse numerical order on any in- 
terest payment date on or after 
Sept. 1, 1952. The approving opin- 
ion of Lines, Spooner & Quarles, 
of Milwaukee, will be furnished. 
A certified check for $250, pay- 
‘able to the Village, is required. 








District 
bids until 7.30 p.m. (EST) on Oct. 
11 for the purchase of $22,500 
2%% construction coupon bonds. 
Dated Oct. 1, 1949. Due on April 1, 
as follows: $2,000 from 1952 to 
1957 inclusive; $3,000 from 1958 
to 1960 inclusive and $1,500 in 
1961. Principal and interest (A-O) 
payable at any suitable banking 
institution designated by the pur- 
chaser. The approving opinion of 
Dorsey, Colman, Barker, Scott & 
Barber, of Minneapolis, will be 
furnished to the purchaser. A cer- 
tified check for $450, payable to 
the District Treasurer, is required. 


Laramie County Sch. Dist. No. 5 
(P. O. Albin), Wyo. 

Bend Sale—The $58,000 building 
bonds offered Sept. 30—v. 170, 
p. 1136 — were awarded to the 
Stock Growers National Bank, of 
Cheyenne. Dated July 1, 1949. Duz 
on July 1 from 1951 to 1964 inel. 


BRITISH COLUMBIA 


British Columbia (P. O. Victoria) 

Bond Sale—The $7,000,000 3% 
electric power bonds offered 
Oct. 3 were awarded to a syndi- 
cate headed by the Royal Se- 
curities Corp., of Montreal, at a 
price of 98.63, a basis of about 
3.09%. The second highest bidder 
was Odlum Brown Investments, 
Ltd., Vancouver, and Associates. 
at a price of 98.15. 


Ontario (Province of ) 

Debentures Sold—An issue of 
$60,000,000 242% and 3% provin- 
cial debentures has been sold to a 
syndicate composed of Wood, 
Gundy & Co., McLeod, Young 
Weir & Co., A. E. Ames & Co.,, 
Bell, Gouinlock & Co., Dominion 
Securities Corp., Mills, Spence & 
Co., all of Toronto, Midland Se- 
curities Ltd.. of London, Ont., 
Royal Securities Corp., of Mon- 
treal, Cochran, Murray & Co., of 
Toronto, McTaggart, Hannaford, 
Birks & Gordon, of Montreal, Fry 
& Co., Harrison & Co., both of 
Toronto, Matthews & Co., Gaird- 
ner & Co, R. A. Daly & Co, 
Burns Bros. & Denton, all of To- 
ronto,,.W. C. Pitfield & Co., of 
Montreal, James Richardson & 
Sons, of Winnipeg, W. C. Harris & 
Co., Anderson & Co., Fairclough 
& Co., Bartlett, Cayley & Co., 
Bankers Bond Corp., J. L. Gra- 
ham & Co., Brawley, Cathers & 
Co., Flemming & Co., Charles A. 
Burgess & Co., and the Ramsay 
Securities Corp., all of Toronto. 
Dated Nov. 1, 1949. Due on Nov. 
1 from 1954 to 1965 inclusive. 


QUEBEC 
Longueuil, Que. 

Bond Sale—The $20,000 water 
works and Sewer bonds offered 
Sept. 26—were awarded to Mor- 
gan, Kempf & Robertson, of To- 
ronto, at a price of 98.27, a basis 
of about 3.66%, as follows: 


$5,000 as 3s. Due on Oct. 1 from 
1950 to 1954 inclusive. 
15,000 as 3%s. Due on Oct. 1 
from 1955 to 1969 inclusive. 


Dated Oct. 1, 1949. 


SASKATCHEWAN 


Saskatchewan (Province of ) 

Debentures Publicly Offered— 
A syndicate composed of the Do- 
minion Securities Corp., Wood, 
Gundy & Co., A. E. Ames & Co., 
all of Toronto, and Houston, Wil- 
loughby & Co., of Regina, is pub- 
licly offering an issue of $3,000,- 
000 3%% sinking fund deben- 
tures. Dated Oct. 1, 1949. Denomi- 
nations $1,000 and $500. Due on 
Oct. 1, 1965. Callable as a whole, 
but not in part, on any interest 
date at par and accrued interest. 
Principal and interest (A-O) Day- 
able in Toronto, Montreal, Saint 
John, Winnepeg, Regina, or Van- 
couver. Legality approved by 
Daly, Thistle, Judson & McTag- 


-gart, of Toronto, 
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employmen d payrolls, etc. Tne indexes for August toget 
A pagel oe follow: seth 


, factory 


er With 


287 


ures, and 
tve Chart Book, 


Construction contract indexes based on 3-month moving averages, centered at 
second month, of F. W. Dodge data for 37 Eastern States. To convert indexes tg 


value figures, shown in Federal Reserve Chart Book, multiply total b 


residential by $184,137,000 and all other hy $226,132,000. 
Factory employment index, without seasonal adjustment, and payrolls index com. 
piled by Bureau of Labor Statistics. 
INDUSTRIAL PRODUCTION 

(1935-39 average — 100) 


MANUFACTURES 

I NE Minin iceamithnnenepaciaplpattat 
Pig iron 
AiR tec oe es CN 
RN I airetitinie--ncrsnaeendelgepics 
IE eee aR. Aa 
Machinery 
Transportation equipment______ 
Automobiles (incl. parts) ______ 
Nonferrous metals and products 
Smelting and refining_______ 
Lumber and products___._______ 
Lumber 
IDS io cipiichinteicmeniacnabasteenscien 
Stone, clay & glass products___ 
Cement 














a + ee ee 


Calf and kip leathers._____ 
Goat and kid leathers_____ 
Sheep and lamb leathers__ 
Shoes “am 
Manufactured food products___-. 
Wheat flour ia 
Meatpacking .......... 
Other manufactured foods___ 
Processed fruits and vég.__ 
Tobacco products 
Cigars 











Printing and publishing__.____ 
Newsprint consumption______ 
Petroleum and coal products__ 
Gasoline 
Puel ofl__ 




















Crude petroleum__ 
Metals 
Iron ore 

















Adjusted for 
Seasonal Variation 
1949——_ 19438 

Aug. July Aug. 
178 156 207 
170 158 200 
191 162 235 
165 148 179 
376 259 635 
+216 216 271 
+245 248 230 
+223 223 198 
+142 128 186 
7180 180 190 
+128 115 148 
7118 104 140 
7148 136 163 
+189 185 210 
: 190 186 
4142 139 175 
+139 121 166 
lll 87 127 
258 238 318 
. lll 168 
+112 96 113 
° 84 105 

e 98 120 

. 55 78 

a 71 77 

° 70 100 
4122 104 119 
+163 162 156 
+104 112 143 
4157 150 126 
+170 169 162 
#145 139 107 
178 146 178 
lll 101 113 
242 196 242 
78 $1 75 
7157 129 165 
184 142 184 
97 97 101 
149 145 155 
151 156 149 
+200 +197 +221 
4177 178 173 
7161 159 194 
° 139 178 

a 143 170 

30 28 447 
+226 226 259 
7181 175 207 
7133 126 166 
+108 80 158 
+80 93 117 
7148 147 174 
7100 107 115 


FREIGHT CARLOADINGS 


Coal _ 
Coke __ 
Grain _ 
Livestock 


Se ee eeeeeseasas 


Porest products_ 
Ore 
Miscellaneous .2 
Merchandise, EET eK 


- Pa ae convert coal and 











ee a ee 





---- 


95 
123 
138 

77 
125 
160 
127 

57 


(1935-39 average — 100) 


79 153 
118 +196 
177 144 
70 80 
117 162 
177 +179 
120 145 
55 66 
us indexes to 
by .213 


Reserve Chart pmo gy — alee 


*Data not yet available. tPreliminary. tRevised. 


Without 
Seasonal Adjustment 
——1949-—_ 1948 
Aug. July Aug. 
178 156 207 
170 158 200 
191 162 235 
165 148 179 
376 259 635 
+216 216 271 
$245 248 230 
+223 223 198 
+142 127 186 
+180 179 190 
+136 121 158 
+131 113 158 
+148 136 163 
+197 187 218 
* 209 210 
+147 140 180 
+139 121 166 
111 87 127 
258 238 318 
a. 111 168 
tli 94 112 
* 80 103 
92 11T 
* 55 81 
. 70 15 
+ 65 103 
+122 104 119 
+185 173 174 
+103 111 141 
+137 140 lL 
+197 176 183 
+275 180 203 
134 152 184 
111 101 113 
254 206 258 
15 61 78 
+157 128 165 
184 142 184 
96 95 99 
+142 134 147 
136 134 134 
+2000 t97 «122k 
+177 178 13 
+161 159 1% 
. 1390s«8 
. a 
30 28 447 
+224 222 256 
+181 115 
+133 126 166 
eee 80 158 
+30 93 117 
+148 it 
+134 oe 6 
$287 324 324 
79 153 
pee 115 ep 
156 
149 212 
“ed 60 16 
11 171 
131 1 £268 
240 284 
1147 
128 121 7 
57 55 ail 
x, 8 
see 


¥ $410,269,000, 





